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EDWARD  M.  NEEDLES,  President.  EORATIO  S.  STEPHENS,  Vice-President. 
HENEY  C.  BROWN,  See’y  and  Treas.  JESSE  J.  BAEKEE,,  Actuary. 

JOHN  W.  HAMER,  Manager  of  Loan  Department. 

HENBY  C.  IilPPINCOTT,  Manager  of  Agencies. 

HENRY  H.  HALLO  WELL,  Ass’t  Seo’y  and  Treas. 


FRANK  JMARKOE,  General  Agent  for  Maryland, 
NO.  7  NORTH  CALVERT  STREET,  BALTIMORE. 
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Th|  q  ©orjrjGetieut  ft iutual 

LIFE  INSURANCE  COMPANY. 

Assets,  $61,363,404.61.  Surplus,  $6,448,027.87. 

Its  members  are  its  advocates  and  friends,  and  justly  so,  as  they  note  the  constant  care  of  their  interests,  the 
steady  increase  in  assets  and  surplus,  the  small  expense  ratios,  the  decreasing  annual  cost  of  their  insurances,  and 
the  prompt  payment  of  every  lawful  claim.  The  company  is  purely  mutual  in  its  organization  and  control ;  its 
contracts  are  carried  at  the  lowest  practicable  cost;  and,  with  assets  of  $61,363,404,  and  a  clear  surplus,  by  the 
company’s  voluntarily  assumed  and  extra  high  standard  of  solvency,  of  $6,448,027  behind  them,  they  are  abso¬ 
lutely  certain  of  fulfillment. 

Jacob  L.  Greene,  President.  Edward  M.  Bunce,  Secretary. 

John  M.  Taylor,  Vice-President.  Daniel  H.  WELLS,  Actuary. 

FRANK  C.  NICODEMUS,  General  Agent, 

Baltimore  Office— Northeast  Corner  South  and  Second  Streets. 


THAH T  IUSUBESI 

A  Policy  absolutely  without  Restrictions ;  A  Policy  providing  for  Re-instatement  within  six  months  if  the  insured  is  in  good  health ; 

A  Policy  with  but  One  Condition,  namely,  the  payment  of  premiums  ;  A  Policy  automatically  non-forfeiting  after  three  annual  premiums  have  been  paid  ; 

A  Policy  with  a  Month’s  Grace  in  premium  payments  and  paid  in  full  in  case  of  A  Policy  with  Privilege  of  Cash  Loans  at  5  per  cent,  interest,  five  years  after  issue ; 

death  during  the  month  of  grace.  A  Policy  with  Six  Options  in  settlement  at  the  end  of  lO,  1 5  or  20  years ; 

A  Policy  Incontestable  from  any  cause  One  Year  after  issue  : 

THAT’S  THE  “ACCUMULATION  POLICY” 


New  York  Life  Insurance  Company, 

346  AND  34S  BROADWAY,  NEW  YORK, 

AGENTS  OF  INTEGRITY  ALT  ID  ABILITY  "W  ANTED  BVEBYWHERE. 

JOHN  A.  McCALL,  President.  HENRY  TUCK,  Vice-President. 

ARCHIBALD  H.  WELCH,  adVice-President.  EDWARD  N.  GIBBS,  Treasurer.  HUGH  S.  THOMPSON.  Comptroller. 

GEORGE  W.  PERKINS,  3d  Vice-President.  RUFUS  W.  WEEKS,  Actuary.  CHARLES  C.  WHITNEY,  Secretary. 

" THE  LEADING  INDUSTRIAL  INSURANCE  COMPANY  OF  AMERICA." 


CANVASSERS  WANTED 

IN  ALL  THE  PRINCIPAL  CITIES  OF  THE  NEW  ENGLAND,  MIDDLE  AND  WESTERN  STATES 

BY  THE 

METROPOLITAN  LIFE  INSURANCE  COMPANY 

OF  NEW  YORK, 

FOR  ITS  PLAN  OF  INDUSTRIAL  INSURANCE. 


This  plan  embraces  all  the  members  of  a  family,  male  and  female,  between  the  ages  of  1  and  70.  Premiums  from  5  to  60  cents  per 
week.  Claims  paid  immediately  at  death.  Dues  collected  weekly  from  the  homes  of  members. 

Benefits  range  from  $14  to  $ 1000  and  upwards.  The  assets  of  the  Company  amount  to  over  Sixteen  and  a  half  Millions  of  Dollars,  and 
its  surplus,  over  Three  Millions  and  Six  Hundred  Thousand. 

All  needed  explanations  will  be  furnished  upon  application  to  the  Company’s  superintendents  in  any  of  the  principal  cities,  or  to  the 
Home  Office  in  New  York. 

JOHN  R.  HEGEMAN,  President.  HALEY  FISKE,  Vice-President.  STEWART  L.  WOODFORD,  Counsel. 
GEORGE  H.  GASTON,  Second  Vice-President.  GEORGE  B.  WOODWARD,  Secretary. 
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D  ft  Mc  eURDt 

— t  ■:  ■  President' 

<-flSSETS,  OVER  $185,000,000 


HEAD  OFFICES: 
COMPANY’S  BUILDING, 

Nassau,  Cedar  and  Liberty  Sts., 


This  Company  does  not  encourage  the  issuance 
of  policies  upon  the  lives  of  persons  who  have  no 
real  intention  or  ability  to  maintain  the  insurance 
in  force.  Solicitors  and  canvassers  who  can  secure 
bona  fide  applications  for  insurance  by  honest  and 
business-like  methods  will  be  offered  favorable  con¬ 
tracts  with  liberal  terms,  based  upon  the  collection 
of  annual  cash  premiums  at  the  Company’s  pub¬ 
lished  rates. 

For  further  information  address  any  General 
Agent  of  the  Company,  or 

O.  F\  BRESEE  &  SONS, 

General  Agents  for  Maryland,  Virginia,  District  of  Columbia,  and 

North  Carolina. 


NEW  YORK. 


KEYSBR  BUILDING,  213  E.  German  St.,  BALTIMORE,  MD. 


INCORPORATED  1850. 


Insurance  Company 
of  New  York 


Insurance  in  Force  over . $64,000,000 

Paid  to  Policyholders  over  ....  $35,000,000 
WRITE  ALL  FORMS  OF  POLICIES. 


H.  H.  ROCKWELL,  Manager  Maryland  Agency. 

Good  Agents  wanted  on  special  inducements. 


1850.  1894:. 

The  United  States  Life  Insurance  Co. 

ZEE  THE  CXT-ST  OF  HEW  TOEK. 


OFFICERS. 

.  .  .  •  President.  WM.  T.  STANDEN, . Actuary . 

. Secretary.  ARTHUR  C.  PERRY, . Cashier. 

Assistant  Secretary.  JOHN  P.  MUNN, . Medical  Director. 

FINANCE  COMMITTEE. 

GEO.  G.  WILLIAMS,  JOHN  J.  TUCKER,  E.  H.  PERKINS,  Jr., 

Prest.  Chetn.  Nat.  Bank.  Builder.  Brest.  Importers'  and  Traders'  Nat.  Bank. 


GEORGE  H.  BURFORD, 

C.  P.  FRALEIGH . 

A.  WHEELWRIGHT,  .  . 


The  two  most  popular  plans  of  LIFE  INSURANCE  are  the  CONTINUABLE  TERM  POLICY,  which  gives 
to  the  insured  the  greatest  possible  amount  of  indemnity  in  the  event  of  death,  at  the  lowest  possible  present  cash 
outlay;  and  the  GUARANTEED  INCOME  POLICY,  which  embraces  every  valuable  feature  of  investment  insurance, 
and  which,  in  the  event  of  adversity  overtaking  the  insured,  may  be  used  as  COLLATERAL  SECURITY  FOR  A 
LOAN,  to  the  extent  of  the  full  legal  reserve  value  thereof,  in  accordance  with  the  terms  and  conditions  of  these  policies. 


GOOD  AGENTS  desiring  to  represent  the  Company,  are  invited  to  address  the  President  at  Home  Office. 

WM.  W.  McINTIRE,  General  Manager,  No.  16  S.  Holliday  Street,  Baltimore,  Md. 
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OR  NRW  YORK. 


CAPITAL,  $1,000,000. 


ASSETS,  $5,997,403  10. 
SURPLUS,  $1,657,352  70.  ( 


E.  OELBERM ANN,  President. 


OFFICERS. 


JOHN  W.  MURRAY,  Vice-President. 


JAMES  A.  SILVEY,  2d  Vice-Pres.  and  Sec’y. 


GEORGE  T.  PATTERSON,  3d  V,ce-Pres. 


ALLMAND  &.  GALLAGHER,  Agents,  Cor.  Post  Office  Ave.  and  Second  St.,  Baltimore. 


H.  C.  TOLLE,  Agent,  412  Equitable  Building,  Baltimore. 


OF  NEW  YORK  CITY. 

EXTRACT  FROM  STATEMENT  MADE  JANUARY  1st,  1894. 


Casta  Capital .  *1,000,000  00 

Reserves  for  Insurance  in  force,  etc .  ....  3,856,575  95 

Piet  Surplus . 1,576,595  38 

Policyholders’  Surplus .  2,576,595  38 

Gross  Assets .  6,433,171  33 


SAFETY  FUND  POLICIES  ISSUED. - 


F.  C.  MOORE,  President.  HENRY  EVANS,  Vice-President.  E  LANNING,  Secretary.  WM.  A.  HOLMAN,  Asst.  Secretary.  CYRUS  PECK,  Treasurer. 

R.  J.  TAYLOR,  Manager  Loss  Department. 

Main  Office,  CONTINENTAL  BUILDING,  46  Cedar  Street,  New  York. 

C.  H.  DUTCHEE.  Sec’y  BROOKLYN  DEPARTMENT.  Court  and  Montague  Sts.,  Brooklyn,  N.  Y.  J.  J.  MCDONALD,  Manager 
WESTERN  DEPARTMENT;  GEO.  B.  KLINE,  Assistant  to  General  Manager,  Rialto  Building,  Chicago,  Ill. 

W.  S.DD  VAL,  Manager  PACIFIC  COAST  DEPARTMENT,  321  Pine  Street,  San  Francisco ,  Cal. 

- BFSFOITSIBLE  AG-EUTS  WAFTTED, - 


Tp  AMERICAN  FIRE  INSURANCE  COMPANY, 

OFFICE,  COMPANY’S  BUILDING, 

308  and  310  WALNUT  STREET,  PHILADELPHIA* 


CASH  CAPITAL . .  *500,000  00 

Reserve  for  Reinsurance  and  ail  other  Claims . . .  .  2,106,141  72 

Surplus  over  all  Liabilities  .  76,973  74 

TOTAL  ASSETS,  JANUARY  1,  1894 . . .  *2,68  3,115  46 


THOS.  H.  MONTGOMERY,  Pres’t.  CHAS.  P.  PEROT,  Vice-Pres’t.  RICHARD  MARIS,  Sec’y  and  Treas. 

WM.  F.  WILLIAMS,  Ass’t  Sec’y.  WM.  J.  DAWSON,  Sec’y  Agency  Dep’t. 


EIBECTOBS. 

THOS.  H.  MONTGOMERY,  ISRAEL  MORRIS,  PEMBERTON  S.  HUTCHINSON,  ALEXANDER  BIDDLE,  CHARLES  P.  PEROT, 

JOSEPH  E.  GILLINGHAM,  CHARLES  S.  WHELEN,  EDWARD  F.  BEALE,  JOHN  S.  GERHARD. 


Pennsylvania  Fire  Insurance  Company.  Mi 

INCORPORATED  1825.  CHARTER  PERPETUAL. 

510  WALNUT  STREET,  PHILADELPHIA,  PA. 

CAPITAL . $400,000  00  ASSETS . . $3,859,058  SURPLUS.. . $1,290,175 


DIRECTORS. 

Edwin  N.  Benson,  R.  Dale  Benson,  John  R.  Fell,  J.  Tatnall  Lea,  C.  N.  Weygandt, 

Joseph  D.  Potts,  Richard  M.  Cadwalader,  Effingham  B.  Morris,  John  L.  Thomson. 

R.  DALE  BENSON,  President.  JOHN  L.  THOMSON,  Vice-President. 

W.  GARDNER  CROWELL,  Secretary.  CHARLES  W.  MERRILL,  Assistant  Secretary. 


E.  J.  RICHARDSON  &  SONS,  General  Agents,  13  and  15  North  Street,  Baltimore,  Mn. 


COHPIIY 


^232+0JALnUT^CKeeC,-FPI)ILADeLPI)IA^ 


FOUNDED  1793.  CHARTER  PERPETUAL. 

Fire,  JIarino  and  Inland  Inenr anoa . 

Capital  $8,000,000.  Assets,  January  1, 1894,  $9,432,250. 


Surplus  over  all  Liability  of  Capital  and  Reinsurance 


$2,364,725  17 


AGENTS  IN  ALL  PROMINENT  CITIES  AND  TOWNS  OF  THE  UNITED  STATES. 


CHARLES  PLATT,  President. 

WM.  A.  PLATT,  1st  Vice-Pres’t.  EUGENE  L.  ELLISON,  2d  Vice-Pres’t. 

GREVILLE  E  FRYER,  Secretary  and  Treasurer.  JOHN  H.  ATWOOD,  Assistant  Secretary. 

CHARLES  H.  REEVES,  MANAGER,  301  SECOND  STREET,  BALTIMORE,  MD. 
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WANTED. 

GENERAL  AND  SPECIAL  AGENTS. 

The  Union  Central  Life  Insurance  Company  desires  to  employ 
a  few  more  General  and  Special  Agents.  To  the  right  men,  who  can 
show  good  records,  liberal  contracts  will  be  granted.  The  Life  Rate 
Endowment  Policy,  non-forfeitable  and  incontestable  as  issued  by  the 
Union  Central,  combines  protection  with  investment  at  ordinary  life 
rates,  and  is  very  popular  and  easy  to  work,  as  shown  by  the  rapidly 
increasing  business  of  the  Company.  The  amount  of  new  insurance 
written  since  1 88 1  has  increased  over  550  per  cent.  Its  interest  rate 
has  been  the  highest  and  its  death  rate  the  lowest,  continuously,  of 
any  Company  in  the  United  States. 

Correspondence  solicited.  Address, 

JOHN  M.  PATTISON,  President ,  Cincinnati,  Ohio. 

JAMES  C.  CLARKE,  General  Agent  for  Maryland, 

No.  8  South  Holliday  Street,  Baltimore. 


SEMI-MONTHLY  EDITION. 
Thiruieth  Year  of  Publication. 

Published  on  the  5th  and  20th  of  the  month,  at  No.  6  South  Street, 

Baltimore,  Md. 

CHAS.  C.  BOMBAUGH,  Editor.  JAMES  H.  McCLELLAN,  Business  Manager. 
POST  OFFICE  BOX  41. 

Subscription  per  annum  in  the  United  States  and  Canada,  $3.00 ;  in 
Great  Britain,  14  s.  Advertising  Rates  on  Application. 

BALTIMORE,  JULY  5,  1894. 


CHANGES  IN  THE  NEW  YORK  LIFE. 

In  order  to  conform  to  certain  new  plans  of  field  organization  adopted  by  this  com¬ 
pany,  the  States  of  Maryland,  Virginia  and  Whst  Virginia,  heretofore  under 
the  control  of  J.  E.  Jacobs,  have  been  made  “  open  territory.*’ 

Life  Agents  of  integrity  and  ability  desirous  of  securing  contracts  with  the  Home 
Office  direct,  under  favorable  conditions  as  to  terms  and  territory,  will  find  here  a 
splendid  opportunity.  Address  applications  for  Agencies  or  write  for  further  informa¬ 
tion  to 

Mr.  L.  A.  CERF,  Inspector  of  Agencies, 

At  the  Company’s  Home  Office,  346,  348  Broadway,  New  York. 

NEW  YORK  LIFE  INSURANCE  COMPANY, 

By  GEORGE  W.  PERKINS,  3d  Vice-President. 


How  many  bright,  active  business  men  take  life  insurance,  pay 
for  the  policy  and  put  it  away  without  examination? 

Have  you  ever  read  your  policy  contract? 

The  Massachusetts  Mutual  Life  Insurance  Co.  will  furnish,  on 
application,  a  specimen  policy,  made  out  at  your  present  age,  with 
cash  and  paid-up  values  endorsed  thereon. 

This  you  can  examine  at  leisure,  and  so  learn  what  the  Company 
really  and  definitely  promises  to  do  for  you. 

THE 

Massachusetts  Mutual  Life  Insurance  Company, 

SPRINGFIELD,  MASS. 

M.  V.  B.  Edgbrly,  President. 

Henry  S.  Lbe,  Vice-President.  John  A.  Hall,  Secretary. 

O.  B.  Ireland,  Actuary.  E.  D.  Capron,  Asst.  Sec’y. 

Assets,  January  1,  1894,  $14,480,480.80  Liabilities,  $13,460,163.84. 
Surplus,  $1,020,316.96. 

J.  BANNISTER  HALL, 

General  Agent, 

No.  23  SOUTH  STREET,  BALTIMORE,  MD. 


On  motion  of  Mr.  Aldrich  in  the  United  States  Senate,  “mutual 
savings  banks  ”  and  “  mutual  life  insurance  companies  ”  are  exempted 
from  the  operations  of  the  proposed  income  tax  on  corporations. 


The  eleventh  number  of  the  Papers  and  Transactions  of 
the  Actuarial  Society  of  America  (April  meeting  in  New 
York)  is  up  to  the  high  mark  which  our  mathematicians 
have  set  for  themselves.  The  papers  read  and  printed  in 
this  number  are  :  “A  Life  Table  Based  upon  Insurance  in 
the  American  Tropics,”  by  C.  N.  Jones;  “The  Different 
Methods  Proposed  for  Valuing  the  Marketable  Securities 
Held  by  Life  Insurance  Companies,”  by  PI.  J.  Messenger; 
“The  Fluctuation  of  the  Rate  of  Mortality  versus  Rate  of 
Loss,”  by  C.  Hildebrand ;  “A  Method  of  Apportioning 
Surplus  used  by  Australian  Companies,”  by  D.  Carment; 
“  Suggestions  in  Respect  to  Dealing  with  Companies  in 
which  the  Reserve  is  Impaired,”  by  Henry  W.  Smith.  To 
these  is  added  the  admirable  address  of  the  president,  Mr. 
Howell  W.  St.John,  and  abstracts  of  the  discussion  of  the 
papers  presented  at  the  preceding  meeting,  including  “  The 
Apportionment  of  Expenses  and  its  Relation  to  the  Distri¬ 
bution  of  Surplus,”  “  Influence  of  Age  at  Entrance  on  the 
Force  of  Selection,”  “Mortality  Surfaces,”  “Value  of 
Medical  Examinations  in  Industrial  Insurance,”  “  Policies  on 
Lives  and  Amounts  at  Risk.” 


INSURANCE  RIGHTS. 


ALL  FORMS  OF  POLICIES  ISSUED  BY  THE 

National  Life  Insurance  Company 

OF  MONTPELIER,  VERMONT, 

will,  when  requested,  be  written  so  that  the  insured  may  at 
any  time  arrange  or  rearrange  his  contract,  creating  a  trust 
fund,  payable  in  equal  amounts  during  a  term  of  years,  or 
Life  Annuities  substituted  for  outright  cash  payments. 

Full  explanation  in  recently  issued  circular  can  be  ob¬ 
tained  from  the  home  office  or  from 


M.  H.  GOODRICH, 

General  Agent,  Maryland  and  District  of  Columbia, 

32  S.  HOLLIDAY  STREET, 


or  other  Agents. 


BALTIMORE,  MD. 


The  old  plan  of  bridging  the  tracks  of  street  railways  for 
the  passage  of  the  cars  over  lines  of  hose  while  the  fire 
engines  were  at  work,  is  inapplicable  to  one  form  of  rapid 
transit — the  cable  system.  When  the  cable  was  introduced 
it  was  at  once  seen  that  the  connection  of  the  grip  through 
the  cable  slot  would  either  prevent  carrying  the  hose  across 
the  tracks,  or  suspend  travel  altogether.  To  obviate  this 
difficulty,  the  Metropolitan  Traction  Company  which  owns 
the  Broadway  cable  road  in  New  York,  has  an  apparatus 
connected  with  its  patrol  wagons  for  the  elevation  of  the 
hose  above  the  cars.  These  wagons  are  primarily  intended 
for  removal  of  wrecked  cars,  or  wagons  and  trucks  that  are 
broken  down  on  the  tracks,  and  to  provide  against  various 
forms  of  accidents  and  emergencies.  As  part  of  their  equip¬ 
ment,  each  wagon  carries  eight  pairs  of  shear-legs,  twenty 
feet  in  height,  with  corresponding  tackle,  straps  and  guys. 
On  responding  to  calls,  which  are  sent  by  a  system  of  the 
Traction  Company,  and  reaching  the  scene  of  a  fire,  the 
shear-legs  are  set  up  on  each  side  of  the  street,  and  guyed 
so  as  to  lean  slightly  forward  or  toward  the  centre  of  the 
street.  Straps  are  fastened  around  the  lines  of  hose  which 
are  to  be  carried  across  the  street,  and  they  are  hoisted  so 
as  to  leave  a  clear  passageway  for  the  cars.  Thus  far  the 
contrivance  has  worked  very  satisfactorily  in  practice. 
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Give  a  dog  a  bad  name,  and  how  it  sticks  to  the  animal 
in  spite  of  his  exhibition  of  the  best  qualities  of  canine 
nature.  So,  likewise,  with  two  or  three  life  insurance  agen¬ 
cies,  not  a  thousand  miles  from  Baltimore.  They  have 
acquired  a  reputation  for  foolish  and  needless  rebating  in 
the  past,  and  though  they  are  engaged  in  works  meet  for 
repentance,  professedly  obeying  the  anti-rebate  law  of  the 
State,  and  defying  detectives  to  discover  tricks  because  of 
non-existence  of  alleged  tricks,  yet  somehow  the  scent  of  the 
roses  still  clings  to  the  vase. 


The  oldest  of  our  American  life  companies  are  steadily 
approaching  the  fiftieth  anniversary  of  their  organization,  so 
that  the  Mutual  Life  of  New  York  and  the  New  England 
Mutual  of  Boston  will  not  much  longer  be  able  to  boast  of 
being  the  sole  celebrants  of  a  jubilee  year.  The  New  York 
Life,  the  Mutual  Benefit  of  Newark,  and  the  State  Mutual 
of  Worcester,  started  on  their  successful  career  in  1845,  the 
Connecticut  Mutual  in  1846,  and  the  Penn  Mutual  in  1847, 
with  the  Manhattan  Life,  the  United  States  Life,  and  the 
National  Life  of  Vermont  following  later  on. 


The  editor  of  the  Surveyor  says : 

“  The  Maryland  Insurance  Commissioner  expresses  in  his  Report 
his  desire  to  have  the  interest  rate  used  in  his  State  for  the  valuation 
of  life  policies  reduced  from  4 per  cent  to  4  per  cent  to  conform 
with  Massachusetts,  New  York  and  Pennsylvania  usages.” 

The  language  of  the  Commissioner  is  “  changing  the 
standard  rate  to  4  per  cent.”  A  more  stringent  basis  of 
valuation  is  not  reduction — quite  the  contrary.  And  inas¬ 
much  as  the  Commissioner  is  not  such  a  fool  as  to  use  the 
term  reduced  when  he  means  the  opposite  of  reduction,  the 
Surveyor  owes  him  an  apology  for  careless  misrepresenta¬ 
tion. 


The  Rochester  Mutual  Underwriter,  in  a  paragraph 
aimed  at  a  comment  in  this  journal  on  the  attempted  arrest 
of  the  downfall  of  the  Royal  Arcanum  by  infusion  of  new 
blood,  says  :  “  If  it  (pleading  for  new  blood)  is  so  reprehen¬ 
sible  among  assessment  organizations,  why  do  those  of  an 
orthodox  (?)  kind  seek  after  it  so  persistently  ?  Why  are 
they  ransacking  the  confines  of  the  entire  globe  to  get  it  ? 
And  why  do  our  contemporaries  endorse  the  one  class  and 
condemn  the  other  for  doing  so  ?  ”  The  fact  that  no  one 
could  answer  his  own  queries  better  than  the  editor  of 
the  Mutual  Underwriter  himself  shows  his  unfairness. 
The  obvious  point  about  the  downward  slide  of  the 
Royal  Arcanum  is  that  nothing  but  new  blood  will  save 
it  from  impending  perdition,  while  it  is  equally  obvious 
that  any  well-managed  regular  life  company  can  refuse 
acceptance  of  any  new  blood  whatever,  and  yet  go  on 
and  meet  all  its  obligations  as  they  mature,  year  after  year, 
to  the  end  of  the  chapter.  As  to  “ransacking  the  globe,” 
neither  this  journal  nor  any  other,  to  our  knowledge,  has 
ever  favored  the  hothouse  forcing  processes  of  lightning 
solicitors  and  hustling  executive  specials.  On  the  contrary, 
they  and  we  have  always  condemned  the  system  of  extrava¬ 
gant  commissions  which  has  pushed  business  at  the  expense 
of  the  old  policyholders,  and  which,  at  best,  has  not  the 
staying  qualities  that  company  managers  and  agents  really 
seek.  We  are  anxious  to  see  the  companies  grow,  of  course, 
but  we  want  healthy,  legitimate,  substantial  growth,  and 
that,  not  for  the  sake  of  a  grand  hurrah  over  the  annual 
reports,  but  for  what  success  signifies — the  gradual  exten¬ 
sion  of  the  blessings  and  benefits  of  the  insurance  system  to 
all  the  sons  and  daughters  of  men. 


CORPORATE  SURETYSHIP. 

The  requirement  by  financial  institutions  of  some  form  of 
indemnity  bond  as  a  voucher  for  the  trustworthiness  of  the 
persons  whom  they  employ  in  their  transactions,  has  been  so 
generally  introduced  that  it  may  be  regarded  as  a  fixed  and 
permanent  feature  of  their  management.  This  demand  on 
the  part  of  corporations  has  been  stimulated  and  facilitated 
by  the  substitution  of  corporate  security  for  the  old-fash¬ 
ioned  bonds  signed  by  personal  friends.  In  a  recent  address 
before  the  Bankers’  Convention  on  this  subject,  Mr.  John 
W.  Faxon,  cashier  of  the  First  National  Bank,  of  Chatta¬ 
nooga,  pointed  out  very  clearly  the  great  advantage  and 
convenience  of  this  substitution.  In  discoursing  upon  the 
unpleasant  features  of  the  primitive  method  of  obtaining 
bonds  from  friends  to  enable  parties  to  occupy  positions  of 
trust,  he  reminded  his  hearers  that  the  signatures  to  such 
bonds  were  not  placed  there  with  any  expectation  on  the 
part  of  the  signer  of  being  eventually  called  upon  to  make 
good  any  shortage  or  defalcation.  An  old  family  friend,  a 
near  relation,  an  intimate  neighbor,  a  brother  in  the  church, 
in  masonry,  in  club  life,  in  travel,  in  business  transactions,  is 
asked  to  attach  his  name,  and  how,  without  seeming  ungra¬ 
cious,  can  he  refuse  ?  There  are  social  relations  which 
would  make  refusal  not  only  unpleasant,  but  would  pave  the 
way  for  permanent  estrangement.  The  friend  thus  solicited 
may  have  in  view,  as  Mr.  Faxon  says,  the  fear  that  refusal 
on  his  part  would  be  construed  into  an  indication  that  he 
lacked  confidence  in  the  applicant  for  his  endorsement,  and 
hence  the  signatures  to  personal  bonds  become  in  most 
cases  the  friendly  act  of  a  person  who  would  ordinarily 
make  provision  to  meet  endorsement  upon  notes  or  other 
contracts,  but  expecting  no  loss  to  accrue  from  what  he 
regards  as  only  a  matter  of  form  in  response  to  request  from 
a  friend  or  relative,  he  is  very  likely  unprepared  when 
unlooked-for  necessity  comes,  to  reimburse  the  employer 
for  funds  embezzled. 

On  the  other  hand,  how  is  it  with  the  guarantee  company? 
Here  is  where  cold  calculation  steps  in  and  “  wants  to  know, 
you  know,”  all  about  the  antecedents  of  the  applicant.  It 
wants  all  the  information  it  can  obtain  from  his  references  as 
to  the  nature  of  previous  employments,  withdrawals,  or 
dismissals.  It  wants  him  to  say,  as  Mr.  Faxon  puts  it,  what 
his  habits  have  been,  and  are;  what  his  approximate  living 
expenses  are,  what  are  the  debts,  liabilities,  judgments  and 
other  obligations  pending  against  him,  and  how  they 
accrued.  These  are  mere  business  questions,  asked  in  a 
business  way,  to  carry  out  a  business  transaction.  The 
surety  company  conducts  its  investigation  from  a  business 
standpoint.  It  satisfies  itself  as  to  the  extent  of  the  honesty 
and  fidelity  of  the  employe,  and  when  that  investigation  is 
complete  and  the  information  carefully  scanned  and  passed 
upon  by  expert  fidelity  underwriters,  the  company  issues  its 
obligation  to  pay  if  the  employe  named  in  its  bond  should 
fraudulently  or  dishonestly  wrong  the  employer.  It  is  thus 
a  simple  business  transaction,  devoid  of  friendship  or  senti¬ 
ment,  and  hence  is  far  more  acceptable  as  a  guarantee  than 
a  bond  granted  largely  from  social  motives  and  not  expected 
to  be  used  as  a  ground  for  suit. 

Among  the  points  which  Mr.  Faxon  passes  in  review  is 
one  with  which  we  have  always  been  greatly  impressed,  the 
value  of  guarantee  bonds  as  a  restraining  influence.  He 
holds  that  “  in  all  lives  there  are  moments  when  temptation 
is  almost  irresistible  and  that  it  is  in  these  moments,  when 
cupidity  and  avarice  are  whispering  sophistry  into  the  ears 
of  hesitating  resolution,  that  salvation  comes  in  the  remem¬ 
brance  of  the  almost  deadly  certainty  that  the  soulless  cor¬ 
poration  responsible  for  his  actions  has  a  heart  hard  enough, 
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a  resolution  strong  enough,  and  an  arm  long  enough,  to  reach 
out  for  him  and  bring  him  back  from  the  uttermost  parts  of 
the  globe,  and  place  him  before  his  community  a  convicted 
criminal.  In  this  reflection  fear  strengthens  honesty,  and  a 
life  is  saved  for  God  and  for  humanity.” 


In  our  last  number  we  referred  to  the  invitation  extended 
by  President  John  A.  McCall,  of  the  New  York  Life,  to  the 
Insurance  Departments  of  seven  different  States,  headed  by 
that  of  Massachusetts,  to  make  a  special  examination  of  the 
company  on  the  eve  of  its  approaching  jubilee  year.  As  a 
matter  of  courtesy  and  information,  he  sent  a  copy  of  his 
request  to  Superintendent  Pierce,  of  the  New  York  Insur¬ 
ance  Department,  presuming  upon  the  sympathy  and 
encouragement  of  that  official.  Instead  of  perceiving  the 
the  value  of  such  an  investigation,  conducted  independently, 
and  free  from  home  influences  and  promptings,  and  of 
gracefully  acquiescing  in  the  proposed  arrangement,  his 
high  dignity  was  offended,  and  he  submitted  the  matter  to 
the  consideration  of  the  Attorney-General,  asking  an  opinion 
as  follows : 

First. — As  to  whether  the  commissioners  of  other  States  have  any 
authority,  under  the  laws  of  this  State,  to  make  such  an  examination. 

Second. — As  to  what  force  there  would  be  in  the  findings  of  these 
commissioners  if  such  an  examination  were  made. 

Third. — Would  the  findings  be  binding  in  any  way  upon  the 
Department  of  the  State  of  New  York  ;  and, 

Fourth. — Is  the  New  York  Department  compelled  by  law  to  have 
anything  to  do  with  the  proposed  examination. 

The  Attorney-General,  evidently  coached  to  conform  to 
the  views  and  wishes  of  the  Superintendent,  replied  in  sub¬ 
stance  as  follows : 

1.  That  the  commissioners  of  other  States  are  not  prohibited  from 
making  such  examinations,  if  requested. 

2.  That  their  findings  would  have  no  binding  force  in  the  State  of 
New  York. 

3.  That  the  Insurance  Department  of  the  State  of  New  York  could 
not  recognize  them  in  any  way,  and  that  they  would  be  of  little  or  no 
value  as  a  protection  to  policyholders;  and 

4.  That  the  Superintendent  of  New  York  is  not  required  to  have 
anything  whatever  to  do  with  such  an  examination. 

The  full  text,  of  which  the  above  is  the  substance,  was 
transmitted  by  the  Superintendent  to  President  McCall. 
Thereupon  Mr,  McCall  sent  to  Mr.  Pierce  the  rejoinder  which 
has  been  published,  and  if  any  one  had  any  doubt  whether 
Mr.  McCall,  as  a  former  Superintendent,  knows  anything 
about  the  duties  and  relations  and  obligations  of  superin¬ 
tendency,  and  is  quite  capable  of  instructing  Mr.  Pierce, 
not  only  as  to  official  requirements,  but  as  to  the  rules 
which  govern  the  observances  of  official  courtesy  and  con¬ 
sideration,  such  doubt  is  dispelled.  Major  Merrill,  the  Mas¬ 
sachusetts  commissioner,  very  properly  resents  the  unwar¬ 
ranted  assumptions  of  the  Attorney-General,  and  writes  to 
President  McCall  that  he  very  willingly  assents  to  his  re¬ 
quest,  and  will  proceed  with  the  proposed  examination. 


7  The  spontaneous  combustion  cranks  are  always  on  the 
qui  vive  for  the  latest  discoveries  in  self-oxidation  and  igni¬ 
tion.  They  belong  to  the  class  who  are  never  so  happy  as 
when  they  are  miserable.  The  latest  contribution  to  their 
peculiar  enjoyment  comes  from  the  crinkled  tissue  paper 
lamp-shade.  It  appears  that  the  coloring  matters  used 
in  these  shades  are  chromates,  and  particularly  the  inflam¬ 
mable  chromate  of  lead.  These  chromates  are  strong  oxi¬ 
dizing  agents,  and  the  test  of  the  paper  in  which  they  are 
used  is,  as  has  been  pointed  out,  very  simple.  In  the  case 
of  ordinary  paper,  if  it  is  set  on  fire,  and  the  flame  immedi¬ 
ately  blown  out,  the  glow  along  the  burned  edge  is  soon 
extinguished,  whereas  in  the  case  of  chromate  paper  it  con¬ 
tinues  to  burn  until  the  whole  is  consumed. 


NATIONAL  ASSOCIATION  OF  LIFE  UNDER¬ 
WRITERS. 

The  fifth  annual  convention  of  the  National  Association 
at  Chicago,  June  20-22,  was  attended  by  representatives  of 
thirty-seven  local  organizations.  They  came  together  from 
all  parts  of  the  land  to  testify,  as  President  Charles  H. 
Ferguson,  of  Chicago,  said  in  his  annual  address,  to  their 
“  deep  interest  in  this  movement,  their  desire  to  eradicate  the 
evils  that  have  crept  into  their  business,  and  their  ambition 
to  place  the  profession  of  life  insurance  on  the  high  plane  it 
is  entitled  to  occupy.”  At  the  first  meeting,  in  Boston,  there 
were  delegates  from  fourteen  associations  ;  at  the  second 
meeting,  in  Detroit,  the  number  increased  to  twenty-five; 
at  the  third  meeting,  in  New  York,  there  were  thirty;  at  the 
fourth  meeting  in  Cleveland,  thirty-one.  In  the  course  of 
his  remarks  Mr.  Ferguson  said: 

It  is  not,  however,  alone  on  the  increase  in  numbers  regarding 
which  I  desire  you  to  rejoice  with  me,  nor  yet  on  the  fact  that  our 
present  gathering  embraces  representatives  from  practically  every 
association  that  has  at  any  time  allied  itself  with  the  national  body, 
but  from  the  internal  evidence  of  progress,  which,  applying  to  the 
local  associations  generally,  must  be  apparent  to  every  man  present. 
Reforms  of  the  character  it  was  the  purpose  of  the  originator  of  this 
movement  to  bring  about,  are  necessarily  of  slow  growth.  There  has, 
however,  in  the  brief  history  of  this  association,  been  more  accom¬ 
plished  than  the  most  sanguine  of  its  founders  could  have  believed  pos¬ 
sible,  in  such  a  brief  space  of  time.  The  first  year  was,  of  necessity, 
a  period  of  organization  during  which  the  foundation  which  supports 
the  present  superstructure  was  wisely  and  firmly  laid  ;  the  idea  being 
kept  in  view  that  the  purpose  of  our  organization  would  more  surely 
be  subserved  by  the  cultivation  of  sociability  and  good  fellowship, 
rather  than  by  the  enforcement  of  rigid  and  arbitrary  rules.  The 
year  following  was  notable  more  especially  from  the  fact  that  then, 
for  the  first  time,  public  opinion  was  particularly  directed  to  the  pre¬ 
vailing  pernicious  practice  of  rebating,  now  greatly  modified,  though 
still  existing. 

The  recommendations  made  at  our  last  convention  that  had  for 
their  object  the  bringing  in  closer  relationship  of  our  members  by 
the  introduction  of  a  uniform  topic,  and  the  admirable  manner  in 
which  the  idea  has  been  carried  out,  supplemented  previous  efforts, 
and  has  tended,  in  no  slight  degree,  to  bring  about  our  improved 
condition. 

So  much  for  the  past,  and  now  what  of  the  future  ?  In  view  of 
what  has  been  accomplished,  will  it  be  considered  visionary  on  my 
part  when  I  say  I  look  forward  to  the  time,  not  far  distant,  when  your 
convention  will  consist  of  delegates  from  100  or  more  active  and 
harmonious  local  associations  ?  The  educational  process,  so  recently 
begun,  and  which  has  aided  in  bringing  about  the  present  most  satis¬ 
factory  conditions,  will,  if  persisted  in,  not  only  accomplish  the  result 
indicated,  but  will,  at  the  same  time,  more  surely  cement  our  member¬ 
ship,  mitigate  evils,  and  encourage  needed  reforms,  than  would  any 
plan  of  legislation  you  could  devise.  To  what  extent  the  work  shall 
be  carried  out  on  its  present  lines,  or  in  what  respects  modified,  it 
will  be  for  you  to  determine,  after  listening  to  the  reports  of  the 
gentlemen  at  the  head  of  the  different  committees  having  this  work 
in  charge.  Personally,  I  should  like  to  see  the  scope  of  the  work 
extended  and  encouragement  given  to  the  local  associations,  to  devise 
methods  for  the  mutual  protection  of  their  members,  in  regard  to  a 
class  of  evils,  which  not  being  complicated  by  legal  enactments,  it  is 
possible  to  modify,  if  not  altogether  eradicate.  I  have  in  mind,  more 
particularly,  our  business  relations  with  agents,  and  the  fact  that 
there  is  at  present  no  equitable  method  for  the  adjustment  of  differ¬ 
ences  between  us,  even  under  contracts  specifically  drawn  ;  hence, 
I  would  recommend  such  action  by  this  body  as  in  its  wisdom  may 
be  deemed  best  for  all  concerned. 

After  the  transaction  of  routine  business  Mr.  Willard 
Merrill,  vice-president  of  the  Northwestern  Mutual  Life,  was 
invited  to  address  the  meeting.  He  expressed  his  active 
interest  in  and  sympathy  with  the  work  done  by  the  local 
and  national  associations ;  the  rapid  growth  of  the  life  busi¬ 
ness;  the  improvements  in  the  character  of  the  work  and 
the  character  of  the  men  engaged  in  the  work.  He  referred 
to  the  abuses  that  had  crept  in  and  the  efforts  to  stamp  them 
out;  to  the  effect  of  associative  organization  in  cementing 
the  common  interest  and  banishing  the  bad  feeling  engen¬ 
dered  when  different  companies  were  divided  into  so  many 
hostile  camps ;  and  also  to  the  healthful  stimulus  it  had 
given  to  laudable  ambition  to  succeed. 

At  the  afternoon  session  the  convention  was  addressed  by 
Mr.  George  W.  Phillips,  actuary  of  the  Equitable  Life, 
whose  remarks  will  be  found  on  another  page. 
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From  the  report  of  the  Executive  Committee  we  extract 
the  following  suggestions : 

That  as  nearly  as  practicable  meetings  should  be  held  each  month, 
save  perhaps  the  summer  months,  and  that  at  each  meeting  one  of 
the  features  should  be  some  kind  of  entertainment,  either  of  the 
body  or  of  the  mind,  experience  having  proven  that  those  associa¬ 
tions  accomplish  the  most  good  that  give  most  attention  to  the  culti¬ 
vation  of  sociability. 

That  not  only  because  it  would  be  good  business,  but  because  we 
want  to  interest  the  public  in  what  we  are  undertaking  to  accomplish, 
that  there  be  as  many  meetings  held  as  is  practicable,  at  which  there 
shall  be  invited  as  guests  those  not  engaged  in  the  insurance  busi¬ 
ness,  and  that  the  guests  at  the  November  meeting  be  the  medical 
examiners  of  all  life  insurance  companies. 

That  local  associations  consider  the  expediency  of  so  arranging 
the  terms  of  office  of  their  executive  committee  that  only  one-third 
of  the  number  will  be  elected  at  each  annual  election. 

That  the  annual  election  in  all  associations  be  arranged  to  take 
place  in  the  month  of  February.  By  the  adoption  of  such  a  measure 
the  National  Association,  being  advised  of  the  officers  elected,  can 
through  the  proper  channels  communicate  directly  with  the  local 
bodies. 

Associations  organized  in  states  where  anti-rebate  laws  do  not 
exist  should  seek  to  have  them  enacted  and  enforced. 

The  passage  of  the  following  resolutions  was  recommended  : 

Resolved,  That  in  the  judgment  of  this  convention,  the  time  has 
come  for  an  active  enforcement  of  the  anti-rebate  laws  of  the  various 
states,  and  it  is  further  urged  that  each  local  association  promptly 
take  steps  to  secure  prosecution,  where  such  laws  are  violated. 

Resolved,  That  the  secretary  communicate  the  action  here  taken  to 
the  local  associations  represented  in  this  body. 

At  the  evening  session  a  resolution  that  had  been  intro¬ 
duced  and  referred  to  a  committee,  protesting  against  the 
proposed  income  tax  by  the  general  government,  and  peti¬ 
tioning  Congress  to  exempt  life  insurance  companies  from 
the  provisions  of  that  law,  also  providing  that  the  petition 
be  sent  to  the  Senate  at  Washington,  was  reported  upon 
favorably  by  the  committee,  and  the  report  was  adopted. 

During  the  proceedings  on  Thursday  morning  the  con¬ 
vention  was  addressed  by  Mr.  Charlton  T.  Lewis,  as  the 
representative  of  President  McCurdy,  of  the  Mutual  Life  of 
New  York.  He  spoke  in  opposition  to  state  supervision  of 
insurance.  He  criticized  the  system  introduced  and  advo¬ 
cated  by  Elizur  Wright,  which  had  proved  pernicious  and 
burdensome.  He  contrasted  the  laws  governing  the  life 
insurance  system  in  this  country  with  those  of  England,  and 
in  favor  of  the  latter.  He  dwelt  upon  the  evil  effects  in 
practice  of  net  valuations,  and  condemned  them  as  a  test  of 
solvency.  He  considered  it  extremely  unfortunate  that  life 
companies  should  be  subjected  to  oppressive  laws  passed 
by  legislators  ignorant  of  the  workings  and  requirements  of 
the  business. 

Major  Calef,  with  the  good  taste  and  excellent  sentiment 
that  always  characterize  his  remarks,  made  presentation  of 
his  silver  loving  cup,  closing  as  follows: 

Your  executive  committee  kindly  accepted  my  offer  to  present 
a  cup  for  an  essay,  under  conditions  already  familiar  to  you  ;  and  to 
me  it  seemed  that  a  loving  cup  would  be  singularly  appropriate  for 
the  occasion,  associated,  as  it  is,  with  time-honored  customs,  dating 
far  back  before  the  Christian  era,  and  now,  for  the  first  time,  used  in 
connection  with  an  institution,  the  foundation  of  which  is  based  on 
man’s  love  for  man  and  the  protection  of  those  we  love  best. 

I  cannot  better  express  my  earnest  wish  as  its  donor  than  by 
quoting  the  words  of  one  of  the  most  gifted  poets  of  our  time  : 

*'  For  brotherhood,  not  wine,  this  cup  should  pass. 

Its  depths  should  ne'er  reflect  the  eye  of  malice. 

Drink  toasts  to  strangers  with  the  social  glass. 

But  drink  to  brothers  with  this  loving  chalice." 

The  tournament  is  over,  and  to  our  friend  and  associate,  Charles 
W.  Van  Tuyl  of  the  Minnesota  Association,  the  honor  belongs;  and 
to  him  I  have  the  pleasure  of  presenting  this  loving  cup  on  behalf  of 
the  National  Association  of  Life  Underwriters. 

The  committee  on  nominations  reported  the  following 
ticket  for  the  ensuing  year,  and  it  was  promptly  accepted  : 

President:  E.  H.  Plummer,  of  Philadelphia. 

Secretary  :  George  F.  Hadley,  of  New  York. 

Treasurer:  C.  A.  Weidenfeller,  of  New  York. 

Executive  Committee:  George  P.  Haskell,  of  New  York; 


Joseph  Ashbrook,  of  Philadelphia;  W.  T.  Gage,  of  Detroit;  Ben 
Williams,  of  Chicago;  H.  L.  Shepard,  of  St.  Paul. 

Vice-Presidents  :  Eli  D.  Weeks,  of  Connecticut ;  J.  S.  Galvin,  of 
Illinois;  J.  P.  Cullom,  of  Denver;  R.  F.  Shedden,  of  Atlanta;  E.  L. 
Folsom,  of  Indianapolis  ;  C.  B.  Vanslyke,  of  Iowa;  J.  D.  Sutton,  of 
Kansas  City  ;  W.  J.  Roddy,  of  Rock  Hill,  S.  C.  ;  E.  S.  Hendricks,  of 
Washington,  D.  C.  ;  W.  H.  Haskell,  of  Albany,  N.  Y.  ;  E.  D. 
Scofield,  of  Portland,  Me.;  H.  D.  Neely,  of  Omaha;  D.  G.  Hol¬ 
brook,  of  Sioux  Falls,  S.  D.  ;  E.  P.  Maule,  of  St.  Louis  ;  Frank  C. 
Nicodemus,  of  Baltimore;  John  W.  Wharton,  of  Louisiana;  Louis 
Hyams,  of  Salt  Lake  City  ;  J.  E.  Halstead,  of  Topeka  ;  J.  H.  Harris, 
of  Texas ;  T.  S.  Alfriend,  of  Richmond,  Va. 

Philadelphia  was  selected  as  the  place  for  the  next  meet¬ 
ing  in  October,  1895,  certainly  a  better  period  of  the  year 
than  the  latter  part  of  June,  which  in  this  latitude,  as  hap¬ 
pened  at  Chicago,  is  apt  to  be  attended  with  exhausting 
heat. 

The  newly  elected  president,  Mr.  Plummer,  in  acknowl¬ 
edging  the  compliment  so  unanimously  accorded,  took 
occasion  in  his  effective  way  to  review  the  aims  and  hopes 
of  the  Association.  From  his  remarks  we  copy  the  follow¬ 
ing  paragraphs : 

The  National  Association  has  become  a  potential  factor  for  good 
in  many  ways  not  at  first  anticipated.  The  fellowship  which  has  been 
cultivated  by  this  union  of  men  and  associations,  and  which  must 
exist  before  business  matters  can  be  seriously  and  successfully  con¬ 
sidered,  is  so  pronounced  as  to  command  the  admiration  of  men  in 
every  community  where  life  underwriters’  associations  exist.  It  has 
served  to  increase  our  faith  in  mankind  and  enabled  us  to  respect 
and  appreciate  each  other,  while  it  has  made  our  business  more 
worthy  of  the  confidence  of  the  people.  Indeed,  this  very  occasion, 
by  reason  of  the  prominence  given  to  life  insurance  and  the  impres¬ 
sion  which  this  meeting  will  make  upon  the  citizens  of  Chicago  and 
elsewhere,  is  an  incident  which  will  be  of  the  greatest  benefit  and 
will  show  the  wisdom  and  advantage  of  just  such  an  organization 
as  this. 

But  the  National  Association  was  instituted  not  only  for  the  bring¬ 
ing  together  of  the  insurance  men  of  the  country  for  fraternal  rela¬ 
tions,  but  for  the  development  of  ideas  and  principles  which  would 
lead  up  to  a  standard  ot  ethics  which  no  man  in  justice  to  himself 
and  his  associates  could  publicly  accept  and  secretly  disregard.  It  is 
worthy  of  notice  that  the  men  who  have  been  connected  with  this 
association  have  shown  themselves  true  to  the  principles  of  our 
organization  and  to  a  strict  adherence  to  everything  that  is  honor¬ 
able  and  right  in  connection  with  the  great  responsibilities  and 
important  interests  with  which  the  life  agents  are  entrusted.  The 
National  Association  has  also  been  a  source  of  higher  education  to 
us  all.  By  personal  contact,  freedom  of  thought  and  expression,  our 
ideas  have  become  enlarged  and  broadened,  a  more  liberal  spirit 
maintained,  and  the  minds  and  consciences  of  men  have  been  awakened 
to  a  proper  realization  of  what  is  required  of  them. 

The  time  was  when  the  character  of  the  men  who  composed  the 
agency  forces  of  life  insurance  was  such  that  the  companies  appa¬ 
rently  had  to  contend  against  them  ;  but  look  at  the  situation  to-day. 
Never  in  the  history  of  business  was  personal  character  of  such  high 
order  of  merit.  Unworthy  and  irresponsible  men  have  been  dropped 
from  the  agency  departments,  so  that  the  great  body  of  agents 
throughout  the  country  are  men  of  the  highest  personal  character, 
ability  and  integrity  ;  and,  instead  of  the  companies  having  to  hold 
aloof  from  such  men,  they  are  the  very  men  who  have  the  interests  of 
the  companies  and  the  business  at  heart,  and  with  whom  the  execu¬ 
tive  officers  can  safely  co-operate  and  counsel  for  the  introduction  of 
proper  methods  and  the  carrying  into  effect  of  the  reforms  which  we 
all  desire  speedily  inaugurated. 

This  Association  has  pursued  a  strictly  conservative  course,  and 
has  moved  with  great  caution  and  forbearance.  Now  appeals  come 
up  from  all  quarters  for  the  discharge  of  its  obligations  to  those  who 
have  given  it  their  confidence  and  support.  Moial  suasion  has  served 
us  with  wholesome  effect,  and  because  of  it  great  good  has  been  done, 
but  there  remains  much  to  be  done.  If  the  time  has  come  for  the 
sweeping  from  the  field  of  every  dishonorable  practice,  the  remedy 
is  within  our  hands  ;  and,  if  necessary,  judgment  should  be  swift  and 
severe,  for  the  reason  that  ample  opportunity  has  been  given  for  an 
observance  of  the  laws  of  justice  and  right,  and  ignorance  is  no 
longer  an  excuse.  The  people  are  beginning  to  realize  the  magni¬ 
tude  and  importance  of  life  insurance,  and  are  becoming  interested 
in  everything  which  concerns  the  security  and  stability  of  the  institu¬ 
tions  upon  which  they  and  their  families  depend. 

Public  sentiment  may  seem  to  grow  slowly  in  relation  to  the  evils 
with  which  we  are  all  familiar,  and  by  many  it  may  be  misunderstood  ; 
but  once  successfully  aroused,  it  will  be  irresistible.  I  hope  the  time 
has  come  when  loyalty  of  purpose,  a  due  regard  for  the  interests  of 
our  constituents,  and  a  desire  to  present  life  insurance  in  a  thoroughly 
clear,  business-like  manner,  will  be  so  fully  realized  that  officers  and 
agents  will  join  in  a  determined  and  earnest  effort  to  uphold  that 
which  is  right  and  put  down  that  which  is  wrong,  and  cease  not  until 
honorable  competition  is  maintained,  extravagance  and  wastefulness 
in  the  procurement  of  business  stopped,  rebating  abolished,  and  the 
invader  and  violator  of  the  laws  expelled  from  the  ranks. 
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TO  CORRESPONDENTS. 

A  correspondent  who  is  tabulating  statistics  of  the  disasters  of  the 
Columbian  year,  asks  for  such  particulars  of  the  losses  on  the  great 
lakes  as  we  may  have  at  hand.  Our  resources  ih  this  particular  are 
slender.  We  can  only,  from  the  meager  reports  at  command,  state 
that  the  loss  of  life  on  the  lakes  in  1893  was  123.  The  total  number 
of  vessels  lost  was  53,  the  value  of  which  was  estimated  at  $1,040,400. 
Partial  losses,  in  addition,  by  strandings,  collisions  and  fires,  swell 
the  total  sum  to  $2,11 2,588. 


Another  correspondent  writes  that  he  is  connected  with  an  “  inquis¬ 
itive  circle,”  whose  self-entertainment  is  to  propound  puzzling  ques¬ 
tions  at  one  evening  meeting  to  be  answered  at  the  next.  One 
question  came  up  which  was  declared  to  be  beyond  the  reach  of  the 
circle,  and  so  it  was  agreed  to  refer  it  to  this  journal.  The  ques¬ 
tion  was,  “  When  was  the  first  life  insurance  policy  issued  ?”  This 
query,  we  hardly  need  say,  leaves  the  insurance  archaeologist  in  quite 
as  much  of  a  fog  as  the  ordinary  investigator.  Waiving  consideration 
of  the  fragmentary  records  of  the  Friendly  Societies  of  the  Roman 
Empire  in  the  reign  of  Hadrian  (A.  D.  117-138),  we  are  only  reason¬ 
ably  certain  that  the  Italians  were  the  first  to  introduce  the  feature 
of  a  present  payment  for  a  larger  deferred  sum,  and  that  they  obtained 
the  germ  of  the  system  from  the  Jews.  The  first  policy  of  which  we 
have  any  definite  account  was  issued  in  Florence  in  1610  on  the  life 
of  Sir  Knight  Brother  Ferdinand,  for  the  sum  of  3000  scudi,  a  scudo 
being  of  the  value  of  four  shillings  sterling,  or  ninety-six  cents.  The 
premium  charged  was  3)^  per  cent  of  the  amount  of  insurance.  It 
was  for  one  year,  and  led  the  way  in  that  incontestability  which  is 
commonly  regarded  as  a  modern  or  recent  boast.  It  permitted 
foreign  travel  and  made  other  liberal  concessions.  It  required  no 
medical  examination.  But  it  was  regarded  as  a  wagering  transaction, 
and  for  a  long  time  afterward  the  Italians  were  in  the  habit  of  calling 
life  policies  lottery  tickets. 


We  learn  from  a  communication  from  the  distinguished  insurance 
literature  collector,  Mr.  D.  L.  Pettegrew,  of  Worcester,  Mass.,  that 
inasmuch  as  he  is  a  “  general  special,”  he  is  offended  at  our  criticism 
of  that  incongruous  collocation  of  words,  and  objects  to  our  objec¬ 
tions.  He  says  : 

“Do  you  think  ‘General  Special  Agent’  is  a  greater  misuse  of 
words  than  ‘Baltimore  Underwriter’?  Why  not  quote,  ‘those  who 
live  in  glass  houses,  etc.’  ?  ” 

There  is  no  analogy  here,  and  Mr.  Pettegrew  discredits  his  own 
intelligence  when  he  suggests  parallelism.  Obviously  enough,  news¬ 
paper  names  are  figures  of  speech.  A  glance  at  a  few  of  them  will 
suffice  to  show  that  they  are  used  figuratively:  Atlas,  Argus,  Banner, 
Bazar,  Eagle,  Guardian,  Globe,  Leader,  Ledger,  Mirror,  Messenger, 
Pilot,  Sun,  Star,  Sentinel,  Spectator,  Times,  Telegraph,  Witness, 
etc.,  etc.  The  qualifying  name  serves  merely  to  distinguish  locality. 
It  serves  to  show  whether  the  paper  before  us  is  the  New  York 
Times  or  the  Chicago  Times;  the  London  Telegraph  or  the  Harris¬ 
burg  Telegraph;  the  New  York  Sun  or  the  Baltimore  Sun.  When 
this  journal  was  started  it  was  called  the  Baltimore  Underwriter  to 
distinguish  it  from  the  New  York  Underwiter.  The  conjunction  has 
the  sanction  of  common  sense  as  well  as  of  immemorial  usage.  It  is 
not  in  any  sense  or  from  any  point  of  view  analogous  to  such  an 
unwarrantable  contradiction  in  terms  as  “  general  special.”  There 
are  apparent  contradictions  in  use,  such  for  example  as  white  black¬ 
berry,  but  it  must  be  remembered  that  while  the  term  blackberry  was 
primarily  descriptive  of  a  characteristic,  this  distinctiveness  has 
faded  out  in  the  gradual  absorption  of  general  nomenclature.  It  is, 
therefore,  just  as  correct  to  say  white  blackberry  as  to  say  white 
crow  or  white  raven. 


We  were  under  the  impression  that  the  chromo  gift  enterprise 
business  methods  of  the  mutual  or  assessment  accident  companies 
were  “  played  out.”  It  appears,  however,  that  we  were  mistaken,  as 
we  have  just  received  a  lithographed  letter  from  Robert  Shean,  sec¬ 
retary  of  a  Philadelphia  assessment  concern  called  the  Commercial 
Mutual  Accident  Company,  whose  slender  dimensions  and  scanty 
resources  are  set  forth  on  page  415,  Twenty-first  Annual  Report  of 
the  Pennsylvania  Insurance  Department,  Part  II.  Mr.  Shean  says  : 

Having  a  large  percentage  of  physicians  on  our  books,  and  being 
desirous  of  increasing  the  number,  we  have  decided  to  make  the  fol¬ 
lowing  special  offer  to  the  medical  profession.  If  you  are  not  already 
a  member  of  the  company  and  will  fill  out  the  enclosed  application 
and  return  to  us  with  $3,  we  will  issue  you  a  policy  paid  up  to  Nov. 


15th,  paying  $5000  in  case  of  accidental  death,  loss  of  both  hands,  feet 
or  eyes  ;  $2500  in  case  of  total  disability,  and  $25  per  week  indem¬ 
nity  while  unable  to  follow  occupation  on  account  of  accidental 
injury,  up  to  52  weeks.  By  this  offer  we  waive  the  membership  fee 
of  $5,  and  give  nearly  five  months  insurance  for  $3.  After  Nov.  15th 
the  cost  will  be  $12  per  annum,  payable  quarterly  or  annually. 

Mr.  Shean  is  informed  that  we  are  not  on  the  dead-head  list,  and 
that  we  never  accept  Cheap-John  overtures.  Insurance  that  is  worth 
having — the  insurance  that  insures — is  worth  paying  for  at  adequate 
rates,  and  as  we  consider  that  sort  quite  good  enough  for  us,  we  are 
not  inclined  to  try  another  sort,  especially  the  assessment  sort  which 
so  often  keeps  the  word  of  promise  to  the  ear  only  to  break  it  to 
the  hope. 


Local  Matters. 


Among  the  gentlemen  selected  to  fill  the  list  of  vice-presidents  of 
the  National  Association  of  Life  Underwriters,  for  the  ensuing  year, 
was  Mr.  Frank  C.  Nicodemus,  of  Baltimore,  general  agent  of  the 
Connecticut  Mutual  Life.  In  making  this  judicious  selection,  the 
nominating  committee  very  properly  complimented  one  of  the  best 
and  worthiest  in  the  ranks  of  our  American  field-workers. 

When  the  present  Baltimore  representatives  of  the  Fidelity  and 
Casualty  became  managers  in  1887,  the  premium  income  amounted 
to  only  $7,560.36,  but  with  the  energy  andbusiness  ability  which  have 
always  characterized  their  proceedings,  they  have  built  up  a  pre¬ 
mium  income  in  this  department,  consisting  of  Maryland,  District  of 
Columbia,  and  Delaware,  which  now  amounts  to  $85,000.  The  old 
quarters  on  Water  Street  became  inconveniently  crowded  by  the 
agency  corps,  and  looking  forward  for  a  still  expanding  business,  the 
managers,  Messrs.  Duvall  &  Duvall,  have  taken  excellent  offices  in 
the  new  building  of  the  Maryland  Life  Insurance  Company,  No.  8 
South  Street,  where  with  their  enlarged  facilities  they  will  be  in 
better  shape  for  the  comfort  of  agents  and  the  convenience  of 
customers. 

The  pensioners  of  the  Fire  Department  have  employed  ex-Gov. 
W.  P.  Whyte  to  represent  them  in  their  contest  with  the  City  Comp¬ 
troller  for  the  allowance  heretofore  made  but  now  refused  since  the 
City  Solicitor,  Mr.  Bryan,  has  declared  the  pension  enactment  of  the 
Legislature  unconstitutional  and  void.  Gov.  Whyte  has  filed  a  peti¬ 
tion  for  mandamus  in  the  Superior  Court  against  James  R.  Horner, 
Comptroller  of  the  City  of  Baltimore,  commanding  him  to  issue  his 
check  or  warrant  on  the  Register  of  Baltimore  for  the  payment  of  the 
monthly  sum  of  $33.33^3  to  Jacob  H.  Flayward,  who  is  named  as  the 
petitioner.  This,  of  course,  involves  or  includes  the  cases  of  all  the 
other  permanently  disabled  or  superannuated  firemen,  Hayward’s 
case  being  simply  taken  up  as  a  test.  Judge  Ritchie  signed  an  order 
requiring  cause  to  be  shown  on  or  before  July  3d  why  the  petition 
should  not  be  granted  as  prayed. 

In  the  death  of  the  venerable  John  B.  Seidenstricker,  on  the  24th 
ult.,  this  community  has  lost  one  of  its  best  citizens.  Having  lived 
to  fourscore  and  five,  he  had  naturally  withdrawn  from  the  activities 
of  busy  life,  and  found  under  the  declining  shadows  the  rest  which 
he  had  faithfully  earned.  Useful  in  so  many  ways,  in  positions  of 
trust,  in  municipal  and  legislative  government,  in  the  church,  in 
social  and  business  life,  in  the  furtherance  of  the  general  welfare,  he 
will  long  be  remembered  for  his  earnest  devotion  to  good  works.  As 
an  underwriter  he  belonged  to  the  earlier  rather  than  the  later 
school,  and  he  will  be  held  in  lasting  esteem  as  one  of  the  earliest 
and  most  loyal  members  of  the  Old  Guard  of  the  National  Board, 
who  held  high  the  banner  of  its  wisdom,  its  intelligence,  and  its 
integrity.  He  was  president  of  the  National  Fire  Insurance  Company 
from  1853  to  1884.  During  his  prime,  his  administration  was  remark¬ 
ably  prosperous,  and  for  many  years  he  managed  the  company’s  affairs 
with  signal  success.  But  when  the  revolution  came  his  mental  and 
physical  vigor  was  unequal  to  the  increasing  burdens  that  were  im¬ 
posed  by  new  and  constantly  changing  conditions,  and  so  at  the 
advanced  age  of  seventy-five  he  laid  the  burden  down  and  retired 
to  private  life.  He  was  always  the  same  genial,  kindly-dispositioned, 
Christian  gentleman,  a  man  of  unswerving  honesty  of  purpose,  and  a 
philanthropist  in  the  best  sense.  As  his  old  friend  Bowker,  of  Bos¬ 
ton,  said  in  the  National  Board,  of  Dwight  R.  Smith,  of  the  Spring- 
field  Fire  and  Marine,  ‘‘In  him  we  have  lost  a  man.  When  we 
lose  a  MAN,  we  are  impressed.  I  mean  a  whole  man,  not  a  fractional 
part  of  a  man,  but  a  true  MAN.  This  country  needs  such  men. 
What  else  do  these  few  of  us  in  this  Board  need  so  much?” 
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NECESSITY  OF  A  REDUCTION  OF  EXPENSES. 

ADDRESS  BEFORE  THE  NATIONAL  ASSOCIATION  OF  LIFE  UNDER¬ 
WRITERS,  BY  GEORGE  W.  PHILLIPS,  ACTUARY  OF  THE 
EQUITABLE  LIFE  ASSURANCE  SOCIETY. 

When  I  address  a  body  of  life  agents  I  feel  very  diffident.  I 
know  the  peculiar  character  of  their  business,  and  that  they  neces¬ 
sarily  must  be  profound  judges  of  human  nature,  their  main  work 
being  to  bend  to  their  own  purposes  the  wills  of  others,  frequently 
of  practical,  clear-headed  merchants  and  accomplished  professional 
men,  sometimes  of  rough,  imperious  braggarts,  and  to  force  or  per¬ 
suade  these  free  and  independent  citizens  to  do  what  they  little 
expected  to  do  when  first  spoken  to. 

When  I  see  a  cabinet-maker  bending  the  wood,  often  stubborn  and 
refractory,  to  suit  the  details  of  his  plan,  I  admire  his  skill.  But  when 
I  see  the  life  agent  dealing  with  a  material  far  more  stubborn  and 
refractory,  because  having  a  life  of  its  own  and  actuated  by  an  inde¬ 
pendent  intelligence  and  will ;  when  I  see  him  studying  the  nature 
of  this  human  clay  which  he  is  trying  to  mold,  finding  it  sometimes 
so  hard  that  a  serpent’s  tooth  will  hardly  scratch  it,  and  sometimes 
so  soft  that  it  will  not  retain  its  form  if  the  least  pressure  is  put 
upon  it ;  when  I  think  of  the  many  hours  of  anxious  thought  spent 
in  trying  to  remove  the  obstacles  which  bar  his  success  ;  when  I  con¬ 
sider  how  carefully  he  weighs  the  partialities  and  prejudices  of  his 
client,  well  aware  that  men  are  fully  as  much  emotional  as  reasoning 
animals,  and  if  you  gain  their  good  will  you  can  lead  them  easily 
through  the  quaking  morass  of  doubts  and  uncertainties  which  beset 
every  human  enterprise,  although  the  best  arguments  ever  made 
could  not  shove  them  through  ;  when  I  remember  how  often  the  agent 
has  to  do  his  most  difficult  work  when  sick  or  just  convalescent,  or 
when  harassed  by  family  troubles  or  financial  distress,  I  confess  my 
admiration  of  the  wonderful  skill  and  persistent  energy  and  courage¬ 
ous  faith  of  so  many  of  this  noble  army  of  workers,  and  I  doubt 
whether  I  can  say  anything  worthy  of  their  attention.  Yet  one  sub¬ 
ject  is  now  so  important  that  I  make  bold  to  present  it  to  your  con¬ 
sideration.  It  is  the  necessity  of  a  reduction  of  expenses  in  the 
management  of  life  insurance  companies.  So  far  the  history  of  Amer¬ 
ican  life  insurance  has  shown  a  wonderful  progress.  The  old  coun¬ 
tries  of  Europe  have  looked  on  with  wonder,  though  now  disposed  to 
throw  obstacles  in  our  way.  We  have  been  favored  in  the  past  by 
the  energy  of  a  young  country  and  by  a  high  rate  of  interest.  These 
advantages  will  in  the  future  diminish  considerably.  The  great 
facilities  for  intercommunication  between  different  points  of  the 
world  brought  about  by  science  and  inventive  skill  and  accu¬ 
mulated  capital,  rapidly  assimilate  the  economic  conditions  of  all 
parts  of  the  civilized  world.  Money  can  go  where  itlisteth  and  the 
tendency  of  interest  is  downward.  Should  there  be  a  great  warand 
consequent  destruction  of  capital,  there  may  be  a  transient  greater  call 
for  money,  but  hereafter  wars  will  probably  be  short,  and  the  Franco- 
German  war  caused  but  a  very  transient  influence  on  the  general 
economic  conditions  of  the  whole  wide  world. 

I  believe  therefore  that  as  with  coming  years  our  interest  rate  will 
probably  grow  less,  we  ought  to  begin  to  economize  now.  You  know 
how  easy  it  is  in  life  insurance  to  spend  too  much  money.  In  the  begin¬ 
ning  when  the  assurants  are  young  and  the  deaths  are  few,  the  pre¬ 
miums  are  in  excess,  and  a  company  should  then  accumulate  a  large 
surplus  to  provide  for  the  future,  when  the  deaths  will  be  many  and 
the  premiums  deficient.  But  here  comes  the  temptation.  Life  insur¬ 
ance  managers  are  but  mortal.  A  not  ignoble  pride  and  ambition 
spurs  them  on.  The  money  is  ready  at  hand,  the  liability  is  far  off. 
Many  excuses  can  be  made  for  the  strenuous  seeking  of  new  busi¬ 
ness.  Without  new  business  a  company  will  dwindle  away.  With 
new  business  the  expense  will  be  distributed  over  a  larger  area  of 
premiums.  Necessarily  the  first  year’s  expense  must  be  consider¬ 
ably  larger  than  the  expense  of  subsequent  years,  and  it  cannot  be 
gainsaid  that  a  company  in  getting  new  business  may  borrow  a  little 
from  the  future,  but  remember,  as  Polonius  says,  “borrowing  dulls 
the  edge  of  husbandry,”  and  that  the  habit  of  borrowing  and  spend¬ 
ing  once  begun  is  hard  to  control. 

If  we  have  erred  in  this  respect  in  the  past,  cannot  we  do  better 
in  the  future?  All  are  concerned  in  this,  both  officers  and  agents. 
All  good  and  true  men  wish  to  deal  fairly  with  the  policyholder,  and 
return  to  him-  or  his  representatives  all  that  we  have  received,  less  a 
proper  amount  spent  in  getting  and  managing  the  business. 

We  are  trustees  for  innumerable  widows  and  orphans — our  trustee¬ 
ship  is  therefore  of  the  most  sacred  kind.  Let  then  pride  and  ambition 
be  restrained  and  made  the  humble  servants  of  strict  economy  and  a 
conscientious  performance  of  duty.  There  is  something  better  than 


money,  even  in  this  wicked  world;  and  as  for  the  next,  the  chance 
of  a  rich  man  getting  into  the  kingdom  of  heaven  has  been  estimated 
small.  I  believe  that  many  an  agent  here  would  prefer  a  small  for¬ 
tune  to  some  very  large  ones  if  it  could  be  said  of  him  as  John  Ran¬ 
dolph  said  of  a  man  in  Virginia  :  “  That  man  is  worth  fifty  thousand 
dollars,  and  there  is  not  a  dirty  dollar  amongst  them.” 

The  question  presses  on  us:  How  can  a  reduction  of  first  year’s 
expenses  be  made  ?  Where  there  is  a  will  there  is  a  way.  The 
important  point  is  to  make  managers  and  agents  feel  that  they  must 
go  to  work  in  earnest  to  bring  about  a  change,  that  the  reputation  of 
life  assurance  is  at  stake,  and  that  delay  or  trifling  may  cause  serious 
damage.  The  companies  should  unite  to  effect  the  desirable  reform, 
so  that  commissions  and  other  expenses  may  be  reduced  to  their  old 
figures. 

To  the  agents  a  reduction  in  commission  may  not  be  a  loss.  A 
good  agent  can  do  double  the  work  when  he  feels  that  he  stands  on 
a  strong  foundation.  This  gives  eloquence  to  his  tongue  and  per¬ 
suasion  to  his  arguments.  What  matters  it  if  nominally  he  gets  less 
commission  on  the  first  year’s  premium  than  before  ?  The  outgo  to 
assistants  and  friends  of  the  client  will  be  much  reduced,  and  the 
result  to  himself  will  be  much  more  favorable  than  at  first  appears. 
And  then  the  comfort  of  managing  one’s  business  when  he  knows  the 
interests  of  the  assured,  his  clients,  whom  he  is  every  day  meeting, 
are  carefully  safeguarded.  “A  good  conscience  is  a  perpetual 
Christmas.”  Indeed,  when  we  have  rooted  up  this  “upas  tree”  of 
unnecessary  expenses,  now  poisoning  the  atmosphere  of  life  insur¬ 
ance,  what  more  honorable  occupation  is  there  than  that  of  a  life 
insurance  agent  ?  He  fulfils  certainly  the  first  half  of  the  require¬ 
ment  of  pure  and  undefiled  religion,  according  to  St.  James.  He  is 
a  communist  in  the  best  sense,  teaching  the  people  to  bear  each 
other’s  burdens.  His  life  is  useful.  If  he  is  not  a  producer,  if  he 
does  not  make  two  blades  of  grass  grow  where  but  one  grew  before, 
he  is  a  distributor  of  the  highest  rank,  and  sees  that  the  wealth  pro¬ 
duced  and  accumulated  by  others  goes  where  and  when  it  will  do  the 
most  good.  He  is  no  mere  theorist,  but  an  intensely  practical  man 
combining  the  sublimest  audacity  with  the  most  plodding  in¬ 
dustry,  and  the  most  astonishing  adhesiveness,  which  last,  though 
sometimes  complained  of  by  the  weak,  vacillating,  procrastinating 
fellows  who  use  up  so  much  of  his  valuable  time,  is  really  the  highest 
consummation  of  the  quality  called  “  pluck  ”  and  bull-dog  tenacity  of 
purpose  so  gloried  in  by  Englishmen. 

In  this  work  of  cutting  down  expenses,  none  ought  to  be  more 
interested  than  the  actuaries  of  companies.  No  one  can  see  more 
clearly  than  they  what  the  results  will  be  on  future  dividends,  especi¬ 
ally  when  the  dividends  are  long  deferred,  of  spending  so  much  of 
the  premiums  of  the  first  year,  when  assurants  are  most  numerous 
and  when  the  time  for  accumulation  is  longest.  It  is  like  the  pulling 
out  the  finest  flower  in  the  nosegay  promised  to  the  fair  maiden  now 
of  gentle  mien,  whom  the  agent  woos  so  assiduously,  but  who,  dis¬ 
gusted  with  its  meager  fragrance  and  bloom,  maybe  transformed  ere 
long  into  a  fiery  termagant.  Personally,  I  will  gladly  do  all  I  can  in 
the  future,  as  I  have  done  in  the  past,  to  promote  a  greater  economy 
in  carrying  on  our  business,  and  I  believe  other  actuaries  will  cheer¬ 
fully  assist  in  the  good  work.  This  is  a  point  on  which  actuaries 
have  a  right  to  speak  with  authority,  and  other  officers  will  not  take 
offence  at  their  warnings.  I  would  call  attention  to  another  phase  of 
the  subject.  The  management  of  large  affairs,  whether  in  corpora¬ 
tions  or  in  governments,  tasks  the  highest  abilities,  and  persons  so 
engaged  are  entitled  to  most  considerate  criticism.  With  all  our 
material  progress,  the  science  of  government  seems  to  remain 
stationary;  indeed  I  sometimes  think  it  grows  worse  rather  than 
better.  The  course  of  events  in  our  own  country  the  last  few  months 
is  disheartening.  In  this  great  republic  of  ours  which  we  would  fain 
imagine  to  be  the  bright  cynosure  of  the  nations  of  the  earth,  does 
liberty  exist?  We  see  men  engaged  in  honorable  labor  for  the  sup¬ 
port  of  their  families  maltreated;  driven  away  ;  killed;  the  most 
valuable  property  wantonly  destroyed  ;  and  the  government  holds 
its  hands  and  in  many  places  seems  helpless  to  restore  order.  If  we 
cannot  have  something  better  than  this,  was  it  worth  while  to  fight 
the  war  of  the  revolution  and  the  war  of  secession? 

In  general  it  is  the  part  of  a  good  citizen  to  leave  the  enforcement 
of  the  laws  of  the  state  to  the  proper  officials  ;  but  when  the  might  of 
the  state,  acting  in  behalf  of  law  and  order,  is  defied,  then  every 
good  citizen  must  side  with  the  government,  aid  it  in  every  proper 
way  and  be  ready,  if  need  be,  to  fight  to  decide  whether  the  many 
good  citizens  or  the  few  bad  shall  rule  this  country. 

I  fear  sometimes  that  our  institutions  do  not  draw  out  and  put  in 
office  properly  qualified  men,  that  in  selecting  our  rulers  high  moral 
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qualities  are  not  enough  regarded.  I  fear  that  many  believe  that 
moral  considerations  have  no  place  in  government  or  corporations, 
and  in  the  latter  are  incompatible  with  business  success.  In  oppo¬ 
sition  to  this,  I  would  claim  that  man  above  all  is  a  moral  being  ; 
that  all  the  great  movements  of  mankind  have  been  brought  about  by 
moral  considerations,  and  that  attention  to  high  moral  characteristics 
in  the  selection  of  men  for  service  may  secure  the  highest  possible 
efficiency  in  that  service.  I  would  give  a  single  instance  in  the  past. 
When  two  centuries  and  a  half  ago  the  freedom-loving  parliament 
of  England  came  to  blows  with  its  false  king,  each  side  proceeded 
to  organize  its  forces.  At  first  the  royalist  forces  had  the  advantage. 
A  stout  English  squire  with  no  military  training,  but  with  a  very 
clear  head  and  wonderful  energy,  saw  where  the  trouble  lay.  He 
told  his  cousin,  John  Hampden— the  patriot  after  whom  so  many 
places  are  named  in  this  country — that  drunken  scapegraces  of  whom 
the  recruiting  sergeant  gets  so  many  would  never  do,  but  that  they 
must  have  “men  who  had  the  fear  of  God  before  them  and  would 
make  some  conscience  of  what  they  did.  Mr.  Hampden  thought  his 
cousin  talked  a  good  notion,  but  an  impracticable  one.  To  turn  good 
notions  into  facts  was  the  characteristic  work  of  Cromwell.”  He 
proceeded  at  once  on  his  ideas  to  form  his  regiment  of  Ironsides. 
In  their  camp,  it  is  said,  no  oath  was  heard  and  they  were  singularly 
free  from  the  vices  which  ordinarily  attend  a  military  force.  Were 
these  soldiers  thus  selected  efficient?  History  says  they  were  never 
beaten.  “  In  England,  Scotland,  Ireland  and  Flanders  the  army, 
formed  on  this  principle,  amid  difficulties  and  against  greatly  superior 
forces,  not  only  never  failed  to  conquer  but  never  failed  to  break  in 
pieces  whatever  force  was  opposed  to  them.”  I  do  not  defend  all 
that  Cromwell  did.  I  shudder  at  the  atrocities  of  war  in  the  seven¬ 
teenth  century  and  rejoice  that  the  world  is  now  more  humane.  But 
I  wish  to  make  this  point :  If  moral  character  is  worth  considering 
in  the  enlistment  of  soldiers,  ought  we  not  to  consider  it  more  than 
we  do  in  the  selection  of  officers  of  government  and  of  corporations 
and  of  employes  of  every  kind  ? 

Ought  we  not  especially  to  consider  it  in  the  business  of  life  insur¬ 
ance,  which  aims  especially  at  the  protection  of  the  distressed  and  the 
helpless  and,  thus  appealing  to  the  highest  motives,  should  secure 
the  most  honest  service.  Yet  I  fear  that  in  life  assurance  the 
standard  of  truthfulness  is  not  so  high  as  in  business  less  noble.  I 
fear  that  there  is  a  prevalent  impression  that  some  life  agents  are 
unscrupulous  in  their  statements  and  not  better  than  lightning-rod 
sellers  or  even  horse  dealers.  I  admit  that  the  poet  has  said  that 
“to  be  honest  as  this  world  goes  is  to  be  one  man  indeed  out  of  ten 
thousand.”  We  may  not,  of  course,  attain  perfection  at  once,  but 
may  we  not  attempt  a  little  reform  ?  If  “  honest  men  are  the  gentle¬ 
men  of  nature,”  we  honest  men  do  not  wish  to  associate  with  persons 
clearly  not  of  gentle  birth,  and  perhaps  by  weeding  out  improper 
persons  and  admitting  only  those  who — in  Cromwell’s  phrase — make 
some  conscience  of  what  they  do  and  say,  the  life  assurance  profes¬ 
sion  may  come  to  possess  that  “  chastity  of  honor  which  feels  a  stain 
like  a  wound.”  Do  I  ask  too  much?  Will  it  be  said  that  while 
some  are  born  lucky  and  can  perhaps  live  up  to  high  principles,  that 
others,  poor  devils,  always  unlucky,  cannot  live  at  all  if  too  scrupu¬ 
lous  ?  Let  Addison  reply,  “I  never  knew  an  early-rising,  hard¬ 
working,  prudent  man,  careful  of  his  earnings  and  strictly  honest, 
who  complained  of  bad  luck.  A  good  character,  good  habits  and 
iron  industry  are  impregnable  to  the  assaults  of  all  the  ill  luck  that 
fools  ever  dreamed  of.”  Listen  to  Richard  Cobden,  contrasting  luck 
and  labor  :  “Luck  is  ever  waiting  for  something  to  turn  up.  Labor, 
with  keen  eyes  and  strong  will,  will  turn  up  something.  Luck  lies 
in  bed  and  wishes  the  postman  would  bring  him  the  news  of  a  legacy. 
Labor  turns  out  at  six  o’clock  and  with  busy  pen  and  ringing  ham¬ 
mer  lays  the  foundation  of  a  competence.  Luck  whines;  labor 
whistles.  Luck  relies  on  chance  ;  labor  on  character.”  Llearken  to 
the  lame,  sickly,  old  Greek  Epictetus  :  “  Difficulties  show  what  men 
are.  In  case  of  any  difficulty  remember  that  God,  like  a  gymnastic 
trainer,  has  pitted  you  against  a  rough  antagonist.  For  what  end? 
That  you  may  become  an  Olympic  conqueror — and  this  cannot  be 
without  toil.” 

Therefore,  I  would  say  to  the  timorous,  hesitating  agent  :  Be  not 
dismayed  by  a  defeat.  What  is  defeat?  Nothing  but  education, 
nothing  but  the  first  step  to  something  better.  Fight  the  battle  of 
life  with  courage.  Here  a  little  excess  of  fierceness  even  is  far  more 
excusable  than  a  distrustful  sluggishness.  In  the  ringing  words  of 
glorious  Will  :  “  Be  stirring  as  the  time  ;  be  fire  with  fire  ;  threaten 
the  threatener  ;  outface  the  brow  of  bragging  horror;  so  shall 
inferior  eyes  that  borrow  their  behaviors  from  the  great  grow  great 
by  your  example  and  put  on  the  dauntless  spirit  of  resolution.” 


THE  PROPOSED  INCOME  TAX. 

EXTRACTS  FROM  THE  SPEECH  OF  SENATOR  DAVID  B.  HILL  OF  NEW 
YORK,  IN  THE  UNITED  STATES  SENATE  IN  DENUNCIATION  OF 
THE  PROPOSED  TAX  AS  UNNECESSARY,  UNCONSTI¬ 
TUTIONAL  AND  COMMUNISTIC. 

In  the  course  of  his  speech,  Senator  Hill  made  the  following 
references  to  the  effect  of  the  tax  on  savings  banks  and  life  insur¬ 
ance  companies  : 

“As  a  lawyer,  as  well  as  a  Senator,  I  contend  that  the  general  gov¬ 
ernment  has  no  constitutional  power  by  means  of  an  income  tax  to 
reach  or  disturb  any  of  the  revenues  of  that  class  of  corporations.  It 
cannot  absorb  them,  diminish  them  or  destroy  them.  It  may  tax 
other  corporations  who  simply  -pay  ordinary  taxes  upon  their  real 
estate  or  capital  stock,  the  same  as  citizens  who  own  real  estate  or 
personalty,  but  these  particular  corporations  must  be  regarded  as  a 
portion  of  the  agencies,  means,  or  instrumentalities  of  the  State  gov¬ 
ernment  which  are  beyond  the  taxing  power  of  any  other  authority. 
The  State  must  be  regarded  as  having  set  apart  and  appropriated  to 
itself  for  its  own  purposes  and  administration  the  revenues  of  these 
corporations,  and  no  other  power  can  lawfully  interfere  with  them. 

If  this  bill  shall  pass  in  its  present  shape,  what  a  spectacle  will  be 
presented  !  The  Federal  and  State  governments  each  reaching  out 
for  a  portion  of  the  earnings  or  incomes  of  these  corporations. 
Which  is  to  have  the  preference  ?  If  the  incomes  earned  only  amount 
to  a  sum  sufficient  to  pay  one  per  cent,  which  sovereignty  is  to  take 
it,  the  State  or  the  Nation  ?  The  lawful  right  and  power  to  taxlargely 
involves  the  power  to  destroy.  Can  the  general  government  lawfully 
destroy  these  agencies  or  instrumentalities  of  the  State — these  cor¬ 
porations  which  virtually  constitute  a  part  of  its  State  system  of  gov¬ 
ernment — a  part  of  its  scheme  of  administration — a  part  of  its 
financial  system?  If  it  can  tax  them  by  usurping  their  earnings  it 
can  virtually  destroy  them.  The  principle  involved  here  is  the 
principle  of  State  rights.  The  policy  involved  is  the  policy  of  self- 
preservation,  preservation  against  the  aggrandizement  of  the  general 
government.  Federalists  may  approve  an  income  tax.  Democrats 
cannot.  It  violates  our  notions  of  State  sovereignty.  It  offends 
our  sense  of  fairness.  It  belittles  the  State.  It  is  a  long  step 
toward  centralization. 

Do  you  expect  to  make  this  bill  popular  with  the  people  when  they 
come  to  understand  that  the  great  army  of  officeholders  are  exempt 
from  its  provisions;  when  a  vast  number  of  corporations  cannot 
constitutionally  be  reached  by  it ;  when  unscrupulous  business  men 
can  easily  evade  it;  when  it  offers  temptation  to  perjury  and  fraud  ; 
when  its  results  will  be  disappointing,  and  when  at  best  it  is  doubtful 
whether  it  will  not  be  held  to  be  a  direct  tax,  made  upon  a  wrong 
basis,  and  therefore  unconstitutional  ?  ” 

Referring  to  the  Vest  amendment,  limiting  the  duration  of  the  tax 
to  five  years,  Mr.  Hill  said  : 

“The  amendment  mitigates  the  wrong  but  little.  It  is  another 
miserable  compromise  between  principle  and  policy,  in  which  prin¬ 
ciple,  as  usual,  is  sacrificed.  This  tax  is  either  right  or  wrong,  justi¬ 
fiable  or  unjustifiable.  If  right  it  should  be  adopted  permanently, 
and  if  wrong,  it  should  not  be  enacted  even  for  a  single  year,  much 
less  for  five  years.  It  is  a  discriminating,  a  sectional,  a  communistic 
tax  ;  it  checks  enterprise  and  energy,  retards  progress,  oppresses  the 
honest  citizen  who  will  tell  the  truth  as  to  his  resources,  and  gives 
the  advantage  to  the  sharper  who  will  prevaricate. 

Argument  ought  not  to  be  necessary  to  sustain  the  proposition  that 
mutual  savings  banks  should  be  absolutely  exempt  from  any  income 
taxation.  They  represent  the  savings  of  the  poor,  and  any  tax  upon 
them  would  be  a  hardship.  A  tax  of  2  per  cent  would  cause  a 
reduction  of  fully  one-half  of  their  income  on  small  savings.  This 
government  cannot  afford  to  permit  the  savings  of  the  poor  to  be 
taxed  through  a  federal  income  tax.  It  would  be  the  crowning 
infamy  of  this  bill. 

The  same  excellent  reasons  why  mutual  savings  banks  should  be 
exempted  from  this  tax  apply  with  full  force  to  mutual  life  insurance 
companies.  Until  the  new  amendments  of  yesterday  were  offered  it 
was  reasonably  clear  that  it  was  the  intention  not  to  exempt  this  class 
of  institutions,  and  I  am  not  certain  that  the  amendments  have 
changed  that  purpose.  I  have  not  yet  had  an  opportunity  this  morn¬ 
ing  carefully  to  examine  them.  Let  me  submit  a  few  observations 
upon  the  general  subject,  suggested  to  me  after  consultation  by 
those  who  have  given  it  a  special  study. 

Life  insurance  when  conducted  as  a  business  for  gain,  has  no  more 
claim  than  any  other  business  to  exemption  from  taxation.  If  the 
dividends  and  profits  of  other  corporations  are  subjected  to  an 
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income  tax,  it  is  admitted  that  the  dividends  and  profits  obtained 
from  the  capital  invested  in  the  business  of  life  insurance  should  be 
subjected  to  the  same  tax.  There  are  corporations  in  the  United  States 
with  considerable  capital  which  earn  dividends  by  conductingthelife 
insurance  business  ;  and  no  one  asks  for  any  exemption  of  the  profits 
of  such  companies.  But  life  insurance  by  the  head  of  a  family  for 
the  protection  of  his  family  ought  not  to  be  taxed.  This  is  a  funda¬ 
mental  principle  of  public  economy  and  public  policy  which  has  not 
been  directly  questioned  by  any  high  authority.  In  Great  Britain, 
the  original  home  of  life  insurance  and  of  the  income  tax,  an  express 
provision  of  law  has  always  exempted  from  the  income  tax  moneys 
paid  by  policyholders  in  premiums  for  the  insurance  of  their  lives, 
and  such  moneys  are  deducted  by  them  up  to  the  sixth  part  of  their 
profits  and  gains  in  their  return  from  the  amount  of  income  held  to  be 
taxable.  In  the  United  States  the  original  income  tax  law  provided 
for  the  exemption  of  the  return  premiums  of  life  insurance  compa¬ 
nies  conducted  on  the  mutual  principle,  and  successive  amendments 
perfected  this  policy  until  in  the  law  of  1870  it  was  expressly  pro¬ 
vided  that  nothing  contained  in  the  sections  imposing  an  income  tax 
should  be  applicable  to  any  moneys  paid  by  mutual  life  insurance 
companies  to  their  policyholders.  An  attempt  having  been  made  by 
the  revenue  authorities,  in  spite  of  this  exemption,  to  tax  as  profits 
the  undistributed  sums  added  to  the  contingent  funds  of  life  and 
health  insurance  companies,  a  special  resolution  entitled  “A  resolu¬ 
tion  to  determine  the  construction  of  an  act  to  provide  internal 
revenue  to  support  the  government  and  for  other  purposes,  approved 
June  30,  1864,”  was  passed  by  both  houses  and  approved  July  13, 
1870,  providing  that  no  such  tax  should  be  imposed  on  any  undis- 
tributable  sum  added  to  the  contingent  fund  of  any  such  company. 

The  reason  of  the  exemption  is  obvious.  When  two  men  agree 
together  that  whichever  of  them  should  first  die  the  other  will  take 
care  of  his  family,  they  form  a  mutual  life  insurance  company. 
When  100,000  men  make  the  same  agreement,  specifying  the  precise 
extent  and  manner  in  which  the  survivors  shall  take  care  of  the 
families  of  those  who  die  prematurely,  the  principle  is  the  same. 
All  the  machinery  of  organization,  collection  of  premiums  and  of 
policies  at  maturity,  is  but  the  necessary  incidents  in  order  that  the 
general  plan  may  be  carried  out  scientifically  and  effectually.  It 
still  remains  true  in  every  such  case  that  the  amount  paid  for  insur¬ 
ance  is  an  expenditure.  It  is  a  burden  assumed  at  present  in  order 
to  avert  the  risk  of  a  greater  burden  hereafter.  It  is  a  sacrifice 
made  at  this  time  to  prevent  indigence  and  misery  hereafter.  There 
is  no  profit  in  it  in  any  case.  The  amounts  paid  by  the  companies 
to  policyholders  in  the  end  are  but  the  accumulations  of  the  amounts 
which  they  have  received  from  policyholders  in  premiums.  States¬ 
men,  therefore,  and  political  economists  have  wisely  preferred  to 
encourage  rather  than  to  tax  the  operations  of  such  companies.  As 
I  understand  it,  all  that  is  asked  in  behalf  of  the  2,000,000  heads  of 
families  throughout  the  country  who  have  paid  to  such  institutions 
a  part  of  their  savings  and  have  pledged  to  them  another  portion  for 
the  prevention  of  pauperism  and  the  protection  of  their  families  in 
the  future,  is  that  the  principle  declared  by  Congress  in  the  resolu¬ 
tion  of  July  13,  1870,  should  be  clearly  embodied  in  the  law  now  to 
be  passed. 

It  should  be  remembered  that  the  effect  of  the  proposed  income 
tax  upon  life  insurance  will  be  a  serious  burden,  even  if  the  exemp¬ 
tions  which  are  asked  for  are  granted  without  qualification.  The 
funds  held  in  trust  for  policyholders  by  life  insurance  companies  can 
only  be  accumulated  for  their  benefit  by  being  invested  in  the  stock 
and  obligations  of  other  companies  doing  business  for  profit  in  the 
United  States.  By  taxing  the  dividends  and  profits  of  such  com¬ 
panies  the  income  of  life  insurance  companies  is  diminished,  and 
they  are  compelled  thus  to  pay  indirectly  a  large  amount  into  the 
Treasury  of  the  United  States.  It  should  also  be  added  that  the 
language  of  Section  55  of  the  House  bill  (H.  R.  4864)  might  be  so 
interpreted  as  to  require  the  beneficiaries  under  a  mature  policy  of 
life  insurance  to  pay  the  tax  upon  the  whole  amount  of  the  policy. 
But  it  is  not  believed  that  it  is  the  intention  of  Congress  to  levy  a 
specific  tax  upon  the  sums  provided  for  the  support  of  widows  and 
orphans.  It  is  the  policy  of  a  wise  statesmanship  to  encourage  a 
business  upon  which  society  must  largely  rely  for  its  own  protection 
against  the  evil  of  pauperism. 

I  need  not  reiterate  the  numerous  other  objections  to  this  tax 
which  were  pointed  out  and  commented  upon  in  my  previous  address. 
Its  inquisitorial  features  were  discussed  ;  the  annoyances  to  which 
it  subjected  business  men  were  arrayed;  the  inevitable  exposure  of 
their  private  affairs,  notwithstanding  its  weak  guarantee  for  secrecy, 
was  made  manifest;  the  dangerous  powers  with  which  it  invested 


political  officials  were  noted  ;  its  liability  to  abuse  was  commented 
upon,  and  its  elements  of  injustice  and  inequality  were  mentioned  in 
detail.  These  objections  have  not  been  removed  by  any  amend¬ 
ments  which  have  yet  been  offered.  They  cannot  well  be  eliminated, 
because  they  are  inherent  in  any  income  tax  bill. 


THE  FIDELITY  BUILDING  AND  LOAN  ASSOCIATION 
WINS  A  SUIT. 

In  the  City  Court,  Baltimore,  Judge  Wright,  June  17th,  Grace 
White  v.  Fidelity  Building,  Loan  and  Investment  Association  of 
Washington,  D.  C.,  the  judgment  was  reversed  and  judgment  given 
for  the  defendant  with  costs. 

This  was  a  case  in  which  Grace  White  had  paid  nine  months 
into  the  Association  ($46.25).  She  applied  for  a  loan  and  obtained 
$35.00,  but  declined  to  pay  any  more.  She  sued  for  $11.87  differ¬ 
ence  she  paid  in.  She  took  out  five  additional  shares  and  paid 
$19.00  on  the  new  stock,  but  declined  to  continue  these  and  brought 
suit  for  the  amount  paid. 

The  contract  with  the  Fidelity  Association  states  distinctly  that 
members  cannot  withdraw  from  the  Association  until  two  years  have 
expired,  and  then  only  what  they  have  paid  into  the  loan  fund,  which 
is  fifty  per  cent  of  what  they  have  paid  on  the  weekly  investment 
certificate.  These  certificates  are  known  as  investment  certificates 
and  are  more  like  industrial  policies.  It  was  brought  out  in  the 
trial  that  the  company,  in  addition  to  these  weekly  investment  cer¬ 
tificates,  did  a  regular  building  and  loan  business  which  is  not  differ¬ 
ent  from  any  other  national  building  and  loan  association.  The 
question  at  issue  was  whether  these  parties  had  violated  their  con¬ 
tract  with  the  Association,  or  whether  a  contract  existed.  The  con¬ 
tract  was  produced  and  showed  clearly  the  member  had  not  lived  up 
to  it  in  a  single  instance. 

The  court  ruled:  First,  that,  as  she  had  already  assigned  her  first 
certificate,  she  had  no  further  claim  on  the  Association. 

In  the  second  case,  the  certificate  stated  that  no  withdrawal  could 
be  made  within  two  years  from  date  of  issue.  The  court  decided 
this  contract  binding,  and  as  she  had  failed  to  carry  out  her  part  of 
the  contract,  judgment  was  given  for  the  defendant. 

The  Fidelity  Building  and  Loan  Association  of  Washington,  D.  C., 
has  an  agency  in  this  city  at  314  E.  Lexington  street  in  charge  of 
Mr.  H.  Holland.  The  managing  spirit  of  the  Company  is  Mr.  An¬ 
drew  Noll,  who  is  vice-president  and  manager.  The  company  ad¬ 
vertises  its  assets  of  December  31,  1893,  as  $106,655.05  and  liabilities 
as  $97,718.17,  with  undivided  profits  of  $8936.88,  and  claims  to  have 
returned  to  members  $81,010.08. 


PERSONAL. 


Mr.  Nicholas  W.  Mf.serole  has  been  appointed  secretary  of  the 
Greenwich  Insurance  Company  of  New  York. 

Mr.  E.  B.  Boyd,  of  Louisville,  has  been  made  assistant  manager 
of  the  southern  department  of  the  Lancashire  Insurance  Company. 

Mr.  John  S.  Gaffney,  formerly  with  the  United  States  Life,  has 
accepted  the  position  of  assistant  superintendent  of  agencies  for  the 
Fidelity  Mutual,  of  Philadelphia. 

The  testimonial  to  ex-President  Mims  from  the  Southeastern 
Tariff  Association  will,  with  the  unanimous  agreement  of  the  com¬ 
mittee,  take  the  form  of  a  silver  service  to  cost  $3000. 

Mr.  J.  Woods  Brown,  Deputy  Insurance  Commissioner  of  Penn¬ 
sylvania,  has  accepted  the  position  of  manager  of  the  Western 
Pennsylvania  department  of  the  Guarantors  Liability  Indemnity 
Company. 

Mr.  John  I.  Beggs  has  given  up  the  presidency  of  the  American 
Employers’  Liability  to  take  a  position  in  the  Edison  Electric  Com¬ 
pany,  and  Mr.  C.  B.  Thurston,  a  member  of  some  Fire  Lloyds  part¬ 
nerships,  has  been  put  in  Beggs’  place. 

According  to  the  Louisville  Courier-  J ournal  the  firm  of  Barbee  & 
Castleman,  southern  managers  of  the  Royal  Insurance  Company, 
prepared  and  sent  to  the  home  office  a  detailed  statement  of  their 
business  for  the  past  quarter  of  a  century.  This  statement  shows  an 
aggregate  profit,  during  the  twenty-five  years,  of  a  million  dollars. 


The  Coast  Review ,  San  Francisco,  having  stated  that  the  directors 
of  the  Sun  Insurance  Office  had  voted  to  withdraw  from  operations 
in  the  United  States,  Manager  Guile,  on  being  interviewed,  said  that 
on  hearing  the  rumor  he  telegraphed  his  London  officials  on  the 
subject,  and  in  reply  had  immediately  received  the  following  cable¬ 
gram  :  “  deny  ‘coast  review’  report  as  absolutely  false  and 
without  foundation  of  any  kind.” 
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The  Companies. 


SUN  INSURANCE  OFFICE  (FIRE). 

At  the  annual  general  meeting  of  the  members  of  this  office,  the 
directors  presented  the  following  report  of  the  Sun  for  the  year  1893. 

The  premiums  received,  less  reinsurances,  amount  to  ,£975.375  8s. 
6d.,  being  a  decrease  wf  .£53,950  15s.  6d.  as  compared  with  those  of 
the  preceding  year.  This  decrease  is  due  to  the  abandonment  of 
certain  unprofitable  sections  of  business. 

The  total  of  the  sums  insured  during  the  year,  after  deduction  of  the 
amounts  reinsured,  is  £395.854,440,  being  an  increase  of  £4,047,553 
over  the  corresponding  figures  for  the  year  1892. 

The  losses  paid  and  outstanding  amount  to  £732,141  14s.  nd., 
being  at  the  altogether  abnormal  rate  of  75.06  per  cent  on  the  pre¬ 
miums  received. 

The  expenses  of  management  (including  commission  to  agents  and 
working  charges  of  all  kinds)  amount  to  £324,470  13s.  6d.,  being  at 
the  rate  of  33.27  per  cent. 

The  income  from  investments  during  the  year  has  amounted  to 
£67,344  4s.  Sd- 

After  providing  for  the  usual  reserve  of  40  per  cent  of  the  pre¬ 
miums  to  cover  liabilities  under  current  policies,  a  balance  of  £7,687 
10s.  8d.  remains,  which  has  been  transferred  to  the  credit  of  the  profit 
and  loss  account. 

Profit  and  Loss  Account  and  Dividend. — The  balance  brought  for¬ 


ward  from  last  year  amounted  to . £•53,830  6  5 

Out  of  which  there  has  been  paid  for  dividends  in 

respect  of  the  business  of  the  year  1892 .  90,000  o  0 

Leaving  a  credit  balance  of .  £63,830  6  5 


which  by  the  operations  of  the  year,  as  detailed  in  the  account,  and 
the  transfer  of  the  £10,000  standing  at  the  credit  of  dividend  reserve, 
and  of  £25,000  from  investment  surplus  and  sinking  fund,  has  been 
increased  to  £100,208  13s.  2d. 

Out  of  this  amount,  an  interim  dividend  at  the  rate  of  three  shill¬ 
ings  per  share,  absorbing  £36,000,  was  paid  in  January  last,  and  the 
directors  have  declared  a  further  dividend  of  four  shillings  and  six¬ 
pence  per  share,  payable  on  the  9th  July,  which  will  absorb  a  further 
sum  of  £54,000,  and  leave  £10,208  13s.  2d.  to  be  carried  forward. 

Funds. — The  funds  of  the  office  will  then  stand  as  follows  : 


Capital  paid  up . £120,000  o  o 

General  reserve . 1,125,000  o  o 

Reserved  for  risks  not  yet  expired .  390,150  3  5 

Investment  surplus  and  sinking  fund .  40,895  4  10 

Balance  at  credit  of  profit  and  loss  account, 

after  payment  of  dividends .  10,208  13  2 


£1,686,254  1  5 


THE  NORTHERN  ASSURANCE  COMPANY. 

The  annual  general  meeting  was  held  in  the  Aberdeen  offices  of 
the  Company,  on  the  8th  ult.  From  the  report  and  accounts  of  the 
directors,  we  copy  the  following  statement  of  the  Fire  Branch  of  the 
Company’s  operations  : 

The  premiums  received  last  year  amounted  to  £716,306  15s.  4d., 
showing  an  increase  of  £5,544  10s.  3d.  over  those  of  the  previous 
year. 

The  losses,  though  considerably  less  than  in  1892,  were  again 
above  the  average,  and  amounted  to  £448.949  12s.  3d.,  or  62.7  per 
cent  of  the  premiums.  The  general  average  of  the  experience  of  the 
company  from  the  beginning  is  now  59.7  per  cent. 

The  expenses  of  management  ( including  commission  to  agents  and 
charges  of  every  kind)  came  to  £234,285  15s.  id.,  or  32.7  per  cent  of 
the  premiums.  This  is  slightly  lower  than  the  ratio  of  the  year 
before. 

The  result  is  that,  after  reserving  the  usual  iZVi  Per  cellt  of  the 
premiums  to  cover  liabilities  under  current  policies,  a  profit  was 
earned  of  £31,223  4s.  5d. ,  which  sum  has  been  transferred  to  the 
credit  of  the  profit  and  loss  account. 


A  New  English  Company. — The  latest  life  organization  in  Eng¬ 
land  is  the  Absolute  Life  Assurance  Company,  Limited,  the  specific 
objects  of  which,  as  announced  in  the  prospectus,  are  “  all  forms  of 
life  assurance,  including  whole  life  or  short  term  assurances,  annu¬ 
ities,  endowments,  accidental  assurance,  accidental  and  life  assur¬ 
ance  combined,  birth  assurance,  assurance  against  sickness,  fraud, 
infidelity  of  servants,  and  employer’s  liability  for  the  death  or  injury 
to  persons  in  his  employment,  and  leasehold  assurances.” 


The  Life  Insurance  Clearing  Company  of  St.  Paul,  Minn.,  is 
making  remarkably  successful  progress  in  its  exclusive  business  of 
insuring  under-average  lives.  Its  premium  income  during  the  month 
of  May  shows  an  increase  of  126  per  cent  over  the  average  monthly 
premium  income  of  last  year,  and  the  company  has  no  unpaid  death 
losses  either  due  or  reported.  The  company  presents  the  only 
scientific  plan  in  the  United  States  for  the  insurance  of  under-average 
lives,  and  the  practical  development  of  it  is  meeting  with  great  favor 
among  other  companies  and  their  general  agents,  who  are  sending 
their  business  to  the  Clearing  Company  in  increasing  volume. 


A  Circular  to  the  Stockholders  of  the  Columbian  Fire 
Insurance  Company.  —  Under  date,  Louisville,  Ky.,  June  18th, 
1894,  Mr.  Thomas  C.  Hindman,  late  general  agent  of  this  concern 
on  the  Pacific  coast,  sent  out  the  following  circular  : 

Having  recently  obtained  evidence  of  flagrant  corruption  in  the 
management  of  this  company — practiced  since  as  well  as  before  its 
assignment — I  deem  it  important  that  some  method  be  devised, 
without  delay,  whereby  the  interests  involved  may  be  protected  as 
far  as  possible. 

Those  of  us  bona  fide  stockholders  desiring  an  honest,  economical 
administration  of  the  estate  and  an  equitable  settlement  with  our 
creditors,  owe  it  to  ourselves  as  upright  citizens,  jealous  of  our 
reputations,  not  only  to  arraign  the  parties  responsible  for  the  wreck 
into  which  we  were  helplessly  plunged,  but  also  to  endeavor  to 
recover  certain  funds  embezzled  and  otherwise  misappropriated. 

If  your  views  coincide  with  these,  please  signify  your  willingness 
to  meet  me  here  at  the  Louisville  Hotel  at  noon  on  the  25th  instant, 
for  the  purpose  of  perfecting  plans  ;  or  else  pledge  your  co-opera¬ 
tion  by  furnishing  a  guarantee  that  your  pro  rata  of  the  costs  and 
expenses  of  such  an  undertaking  will  be  paid  on  demand. 


The  Norwich  Union  Fire. — From  the  revenue  account  it  will 
be  seen  that  the  business  still  progresses  ;  the  premium  income  is 
larger  than  in  the  previous  year  by  £21,386.  The  losses  have  unfor¬ 
tunately  not  only  absorbed  this,  but  have  exceeded  those  of  1892  by 
£73,593.  Such  a  sudden  and  important  rise  has  sent  up  the  ratio  to 
71.65,  or  6.78  points  above  what  it  stood  at  in  1892.  This,  with  an 
expense  ratio  of  32.13  per  cent,  makes  a  total  of  103.78.  Thanks  to 
the  large  funds  invested,  their  earnings  come  to  the  rescue,  and  when 
we  set  the  total  income  against  the  total  outgo  of  the  trading  account 
we  find  a  trifling  adverse  balance.  It  is  to  the  profit  and  loss 
account  and  balance  sheet  we  must  turn  to  see  what  demand  is  made 
upon  the  resources  to  meet  the  requirements  of  the  year.  The  first 
and  greatest  is  the  distribution  to  the  proprietors  ;  then  there  is  a 
decrease  upon  revaluation  of  securities,  and  provision  for  reserve 
upon  current  policies,  which  calls  for  an  addition  of  some  £7000. 
These,  with  £10,000  placed  to  Reserve  Fund  and  £1000  to  Clerks’ 
Superannuation  Fund,  reduces  the  disposable  balance  to£  1 14,247,  as 
against  £187,480  in  the  previous  year.  The  effect  upon  the  actual 
funds,  as  shown  in  the  Balance  Sheet,  is  less  than  this  ;  for  we  find 
that  these  funds  are  now  £817,507,  or  £39,879  less  than  in  1891.  We 
thus  see  that  except  for  the  dividend  there  would  be  a  small  increase. 
The  payment  of  dividend  for  the  year  1893  is  maintained  at  the  old 
rate,  but  no  bonus  has  been  added. — Post  Magazine. 


The  Coast  Review  says  :  “Voss,  Conrad  &  Co.  have  resigned  the 
agency  of  the  London  Guarantee  and  Accident  Company,  having 
been  appointed  United  States  managers  for  the  Frankfort  Accident 
and  Casualty  Insurance  Company,  of  Frankfort,  Germany.  The 
Frankfort  has  a  capital  of  $1,250,000  and  assets  of  over  $2,000,000. 
This  accident  company  was  founded  in  1865.  The  Frankfort  will 
deposit  its  American  funds  in  the  hands  of  a  San  Francisco  board  of 
trustees,  thus  making  it  practically  a  local  company.  We  also  learn 
from  Mr.  -onrad  that  the  Achen  &  Munich  Fire  Insurance  Company 
will  make  a  United  States  deposit  at  once,  and  will  at  an  early  day 
extend  its  business  to  the  Eastern  States.” 


Danger  of  Celluloid. — A  clergyman  writing  to  the  London 
Standard  comments  upon  the  dangers  of  the  highly  glazed  washable 
celluloid  collars  which  have  come  into  such  general  use  of  late.  In 
the  particular  case  mentioned  by  the  clergyman,  a  boy’s  collar 
became  ignited  by  a  spark,  and  burning  with  the  almost  explosive 
violence  characteristic  of  di-nitro-cellulose  in  the  open  air,  so  injured 
the  lad  that  he  soon  died. 
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Law  Department. 


New  York  Accident  Insurance  Company  of  City  of  New 
York  v.  Clayton. 

(Circuit  Court  of  Appeals,  Eighth  Circuit,  December  4,  1893.) 

1.  Accident  Insurance— Defences— Violating  Law. 

A  defence  that  the  injury  was  sustained  while  violating  the  law  by  hunting  on 
Sunday,  contrary  to  a  provision  of  the  policy,  need  not  be  established  beyond  a 
reasonable  doubt.  A  preponderance  of  evidence  is  sufficient. 

2.  Same — Classification  of  Risks — Acts  of  General  Agent. 

A  classification  of  the  applicant’s  occupation  by  a  general  agent  of  the  company, 
who  has  been  fully  informed  as  to  the  facts,  is  binding  on  the  company.  Insur¬ 
ance  Co.  v.  Snowden,  5S  Fed.  342,  and  Insurance  Co.  v,  Robinson,  Id.  723,  fol¬ 
lowed. 

In  Error  to  the  Circuit  Court  of  the  United  States  for  the  Western 
District  of  Missouri.  Reversed. 

Before  Caldwell  and  Sanborn,  Circuit  Judges. 

Sanborn,  Circuit  Judge.  George  W.  Clayton,  the  defendant  in 
error,  brought  an  action  upon  a  policy  of  accident  insurance  issued 
by  the  New  York  Accident  Insurance  Company  of  the  City  of  New 
York,  the  plaintiff  in  error,  to  recover  $2500  for  the  loss  of  his  right 
foot  by  the  accidental  discharge  of  a  shotgun.  The  case  was  tried 
to  a  jury,  and  a  judgment  rendered  against  the  company. 

One  of  the  defences  to  the  action  was  that  the  policy  contained  a 
stipulation  that  “this  policy  does  not  cover  injuries,  fatal  or  other¬ 
wise,  caused  wholly  or  in  part,  directly  or  indirectly,  by  any  of  the 
following  causes :  .  .  .  Violating  the  law and  that  when  the 
accident  happened  the  insured  was  hunting  game  on  Sunday,  in 
violation  of  section  3852  of  the  Revised  Statutes  of  Missouri,  1889, 
which  provides  that : 

“  Every  person  who  shall  either  labor  himself,  or  compel  or  permit 
his  apprentice  or  servant  or  any  other  person  under  his  charge  or 
control  to  labor  or  perform  any  work  other  than  the  household  offices 
of  daily  necessity,  or  other  works  of  necessity  or  charity,  or  who 
shall  be  guilty  of  hunting  game  or  shooting  on  the  first  day  of  the 
week,  commonly  called  Sunday,  shall  be  deemed  guilty  of  a  misde¬ 
meanor,  and  fined  not  exceeding  fifty  dollars.” 

There  was  evidence  in  support  of  this  defence.  The  court  charged 
the  jury  that,  in  order  to  avail  itself  of  this  defence,  the  company 
must  prove  it  beyond  a  reasonable  doubt.  This  was  clearly  erro¬ 
neous.  Where  a  criminal  act  is  alleged  in  a  civil  suit,  proof  beyond 
a  reasonable  doubt  is  not  required  to  warrant  a  verdict  and  decision 
in  support  of  the  allegation.  A  preponderance  of  the  evidence  is 
sufficient.  This  is  so  well  settled  by  the  authorities  in  this  country 
that  it  does  not  permit  discussion.  U.  S.  v.  Shapleigh,  4  C.  C.  A. 
237,  54  Fed.  126,  134  ;  1  Greenl.  Ev.,  §  13a,  note  ;  Kane  v.  Insurance 
Co.,  17  Amer.  Law  Reg.  (N.  S.)  293,  297  ;  Insurance  Co.  v.  Wilson, 

7  Wis.  169 ;  Blaeser  v.  Insurance  Co.,  37  Wis.  31  ;  Knowles  v. 
Scribner,  57  Me.  495;  Hoffman  v.  Insurance  Co.,  1  La.  Ann.  216; 
Schmidt  v.  Insurance  Co.,  1  Gray,  529  ;  Young  v.  Edwards,  72  Pa. 
St.  257,  267  ;  Insurance  Co.  v.  Johnson,  11  Bush,  587  ;  Rothschild  v. 
Insurance  Co.,  62  Mo.  356;  Bradish  v.  Bliss,  35  Vt.  326;  Ellis  v. 
Buzzell,  60  Me.  209;  Folsom  v.  Brawn,  5  Fost.  (N.  H.)  114;  Mat¬ 
thews  v.  Huntley,  9  N.  H.  146;  Welch  v.  Jugenheimer,  56  Iowa,  11, 

8  N.  W.  673. 

Another  defence  pleaded  in  the  answer  was  that  in  his  application 
for  insurance  the  insured  had  warranted  that  he  was  a  merchant, 
when  in  fact  he  was  a  junk  dealer;  that  a  junk  dealer  belonged  to  a 
more  hazardous  class  than  a  merchant,  and  could  obtain  from  this 
company  but  $300  insurance  against  death,  and  but  $ico  against  the  loss 
of  a  foot,  while  a  merchant  could  obtain,  and  this  defendant  in  error 
did  obtain,  if  he  was  properly  insured  as  a  merchant,  $5000  insur¬ 
ance  against  death  and  $2500  against  the  loss  of  a  foot.  There  was, 
however,  evidence  tending  to  show  that  the  agent  of  the  company 
who  solicited  the  application  was  fully  informed  of,  and  well  knew 
the  character  of,  the  business  and  of  the  occupation  in  which  the 
insured  was  engaged  when  he  took  his  application  ;  that  he  desired 
the  general  agent  to  classify  this  risk;  that  he  took  the  application 
from  the  insured,  signed  in  blank,  so  far  as  the  occupation  was  con¬ 
cerned,  for  this  purpose;  that  he  stated  to  the  general  agent  of  the 
company  the  character  of  the  business  and  occupation  of  the  insured, 
and  the  general  agent  then  classified  him  and  wrote  the  word 
“merchant”  into  the  application,  to  describe  his  occupation.  On 
this  application  the  policy  was  issued  and  the  premium  paid.  Some 
portions  of  the  charge  of  the  court  upon  this  state  of  facts  are 
assigned  as  error.  We  shall  not  pause  to  state  or  review  them,  as 
the  case  must  be  retried  in  any  event.  We  content  ourselves  with 


citing  Insurance  Co.  v.  Snowden,  58  Fed.  342,  and  Insurance  Co.  v. 
Robinson,  Id.  723,  where  the  rule  we  deem  applicable  to  this  class 
of  cases,  and  the  reasons  for  it,  are  stated. 

The  judgment  below  is  reversed,  and  the  cause  remanded,  with 
directions  to  grant  a  new  trial. 

Stehlick  v.  Mechanics’  Insurance  Company, 

( Supreme  Court  of  Wisconsin.  March  16,  1894.) 

Power  of  Agent — Parol  Agreement  to  Insure. 

Under  Rev.  St.  §  1977*  making  a  solicitor  of  insurance  an  agent  for  the  com¬ 
pany  ‘‘to  all  inrenis  and  purposes,"  he  may  make  a  valid  parol  contract  to  insure 

property  at  a  certain  rate. 

Appeal  from  Superior  Court,  Milwaukee  county;  R.  N.  Austin, 
Judge. 

Action  by  Mary  Stehlick  against  the  Mechanics’  Insurance  Com¬ 
pany  for  breach  of  contract.  Judgment  for  plaintiff,  and  defendant 
appeals.  Affirmed. 

The  other  facts  fully  appear  in  the  following  statement  by  Win¬ 
slow,  J.  : 

Action  to  recover  damages  for  breach  of  an  alleged  contract  to 
insure  plaintiff’s  property.  The  plaintiff  alleged,  and  offered  evidence 
tending  to  show,  that  on  or  about  August  22,  1892,  she  made  a  con¬ 
tract  with  one  Kaplan,  a  solicitor  of  insurance  for  defendant,  by  which 
he  agreed  that  defendant  would  insure  her  household  goods  against 
loss  by  fire,  for  the  sum  of  $650,  for  the  term  of  three  years  at  the 
rate  of  90  cents  per  $ 100 ,  which  premium  she  agreed  to  pay  on 
delivery  of  the  policy;  that  thereafter  she  offered  to  pay  the  pre¬ 
mium,  but  that  no  policy  was  ever  delivered  to  her.  The  property 
was  destroyed  by  fire  October  28,  1892.  The  defei  dant  admitted 
that  Kaplan  was  its  soliciting  agent,  but  alleged  that  he  had  no  power 
to  make  contracts  of  insurance,  issue  policies,  or  collect  premiums, 
and  denied  that  it  ever  made  any  contract  to  insure  plaintiff’s  prop¬ 
erty.  Kaplan  admitted,  as  a  witness,  that  he  had  conversation  with 
the  plaintiff  about  insurance  on  the  property,  but  denied  that  he 
made  any  contract  of  insurance,  or  took  her  application  therefor. 
Upon  the  trial  the  jury  rendered  the  following  special  verdict: 
“(1)  Did  the  plaintiff  make  and  enter  into  an  agreement  with  the 
agent  of  the  defendant,  by  which  it  was  agreed  that  her  property 
should  be  insured  against  loss  or  damage  by  fire  for  the  sum  of  $650, 
at  the  premium  rate  of  ninety  cents  per  hundred,  for  the  term  of  three 
years  from  the  22d  day  of  August,  1892  ?  Answer.  Yes.  (2)  Did  Franz 
Kaplan,  the  solicitor  for  the  defendant  company,  inform  the  plaintiff 
that  he  was  not  authorized  to  fix  the  rate  of  premium  for  the  insurance 
upon  her  property  ?  Answer.  No.  (3)  Did  the  plaintiff  offer  at  any  time 
to  pay  to  the  agent  of  the  defendant,  Franz  Kaplan,  the  premium  upon 
a  policy  of  insurance  for  the  insurance  of  her  property?  Answer. 
Yes.  (4)  What  was  the  value  of  the  property  of  the  plaintiff  at  the 
time  of  its  destruction  by  fire?  Answer.  Seven  hundred  dollars 
($700).  (5)  Was  the  plaintiff  the  owner  of  the  property  that  was 

destroyed,  at  the  time  of  its  destruction?  Answer.  Yes.  (6)  If 
the  court  shall  be  of  the  opinion  that  plaintiff  is  entitled  to  recover,  at 
what  sum  do  you  assess  her  damages  ?  Answer.  Six  hundred  and 
fifty  dollars  ($650).”  From  judgment  for  plaintiff  on  the  verdict, 
defendant  appealed. 

Winslow,  J.  (after  stating  the  facts).  This  action  seems  to  have 
been  fairly  tried  and  submitted  to  the  jury.  There  is  no  doubt  but 
that  a  valid  parol  agreement  to  insure  property  may  be  made  with¬ 
out  delivery  of  the  written  policy,  and  without  payment  of  the  pre¬ 
mium,  providing  the  terms  are  definitely  fixed.  May,  Ins.  (3d  Ed.) 
§§22,  23,43,  43a,  565.  The  plaintiff’s  evidence  in  support  of  such 
an  agreement  was  quite  clear,  and  the  jury  found,  under  substanti¬ 
ally  proper  instructions,  that  it  was  in  fact  made.  It  was  admitted 
that  Kaplan  was  a  solicitor  of  insurance  for  the  defendant.  Being 
such,  he  must  be  held,  under  section  1977,  Rev.  St.,  an  agent  of  the 
company,  “to  all  intents  and  purposes.”  If  he  was  an  agent  to  all 
intents  and  purposes,  he  certainly  had  power  to  bind  the  company  by 
an  agreement  to  insure.  It  is  not  claimed  by  defendant  that  plain¬ 
tiff  had  any  notice  that  Kaplan’s  power  as  agent  was  limited  to  the 
soliciting  of  insurance.  The  only  claim  made  is  that  Kaplan  told 
her  he  could  not  fix  rates.  This  is  denied  by  the  plaintiff,  and  the 
verdict  sustains  her  contention.  Thus,  the  finding  is,  practically, 
that  the  plaintiff  had  no  notice  of  any  limitation  on  the  agent’s 
authority.  Certainly,  under  these  circumstances,  it  must  be  held, 
under  section  1977,  above  cited,  that  Kaplan  could  make  a  valid 
contract  for  insurance,  binding  on  the  defendant  company,  whatever 
might  be  the  limitations  of  his  powers  as  between  himself  and  the 
company. 
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The  amount  of  the  damages  is  complained  of.  There  is  some 
evidence  that  the  property  destroyed  was  worth  from  $650  to  $800, 
and  no  evidence  to  the  contrary.  Therefore  the  jury  were  certainly 
justified  in  finding  it  worth  $700.  If  it  was  worth  $ 700 ,  certainly 
the  damages  were  properly  assessed  at  $650,  the  amount  for  which 
Kaplan  agreed  to  insure  it. 

We  have  not  noticed  in  detail  all  the  points  made  by  the  appellant, 
but  we  think  the  foregoing  remarks  substantially  cover  them.  We 
find  no  error  in  the  record.  Judgment  affirmed. 


China  Mutual  Insurance  Company  v.  Ward  et  al. 

( Circuit  Court  op  Appeals ,  Second  Circuit.  February  9,  1894.) 
Marine  Insurance — Insurable  Interest — Advances  by  Agent. 

A  ship’s  general  agent,  even  though  acting  under  a  power  of  attorney  authoriz¬ 
ing  him  to  sell,  manage,  direct,  charter  and  freight,  has  presumptively  no  mari¬ 
time  or  equitable  lien,  or  other  insurable  interest  in  the  vessel,  foradvances  made 
in  the  course  of  the  agency. 

Appeal  from  the  Circuit  Court  of  the  United  States  for  the  Southern 
District  of  New  York. 

At  law.  Action  by  Josiah  O.  Ward  and  Joseph  Ware  against  the 
China  Mutual  Insurance  Company  on  a  policy  of  marine  insurance. 
A  verdict  was  directed  for  plaintiffs  in  the  court  below,  and  from  the 
judgment  entered  thereon,  defendant  brings  error.  Reversed. 

Before  Wallace  and  Lacombe,  Circuit  Judges. 

Wallace,  Circuit  Judge.  This  is  a  writ  of  error  by  the  defendant  in 
the  court  below  to  review  a  judgment  for  the  plaintiffs,  entered  upon 
the  verdict  of  a  jury  by  the  direction  of  the  trial  judge. 

The  action  was  on  a  marine  policy  issued  June  21,  1888,  by  the 
defendant,  insuring  the  plaintiffs,  for  account  of  whom  it  might  con¬ 
cern,  “  ^5000  on  advances  on  bark  Victor  at  and  from  New  York  to 
Tampico,  at  and  thence  to  Minititlan,  and  at  and  thence  to  New 
York.”  Inserted  in  the  policy  was  a  special  clause,  as  follows  : 

“This  policy  covers  only  the  interest  of  the  assured  in  advances 
and  disbursements,  without  reference  to  other  insurance  which  may 
have  been  effected  on  the  vessel,  freight,  or  disbursements,  free  of 
general  average,  and  liable  for  any  loss  which  the  assured  may  suffer 
in  consequence  of  perils  of  the  seas,  whereby  the  value  of  the  prop¬ 
erty  pledged  to  cover  the  advances  made  is  reduced  below  the  amount 
of  said  advances;  the  net.amount  realized  from  the  sale  of  said 
pledged  property,  or,  if  not  sold,  its  net  value  after  the  disaster, 
being  deducted  in  all  cases  from  the  amount  insured,  in  determining 
the  amount  of  claim.” 

It  appeared  upon  the  trial  that  the  plaintiffs  had  been,  since  1882, 
the  agents  at  New  York  city  for  the  owner  of  the  vessel,  acting  under 
a  power  of  attorney  authorizing  them  to  sell,  manage,  direct,  charter, 
and  freight  the  vessel,  and  during  the  years  1886,  1887  and  18S8,  in 
the  course  of  their  business  for  the  vessel  as  such  agents,  had  made 
disbursements  and  advances,  which  were  unpaid  at  the  time  of  the 
insurance  and  loss,  to  the  amount  of  over  $ 6000 .  The  vessel  was  a 
British  ship,  and  her  owner  resided  in  Mexico.  The  vessel  was 
wrecked  in  March,  1889,  while  on  the  voyage  covered  by  the  insur¬ 
ance  and  became  a  total  loss. 

The  exceptions  taken  upon  the  trial,  and  the  assignments  of  error, 
present  the  questions  whether  the  plaintiffs  had  any  lien  upon  the 
vessel  for  the  disbursements  and  advances,  or  any  insurable  interest 
in  the  vessel.  If  these  questions  ought  to  be  ruled  adversely  to  the 
plaintiffs,  the  trial  judge  erred  in  directing  a  verdict  for  them,  and 
in  not  directing  a  verdict  for  the  defendant,  as  requested  upon  the 
trial. 

The  language  of  the  special  clause  denotes  very  plainly  that  it 
was  the  purpose  of  the  policy  to  indemnify  the  plaintiffs  against  the 
contingency  that,  by  disaster  to  the  vessel,  their  security  for  advances 
might  be  lost  or  impaired.  The  phrase  “  property  pledged  to  cover 
the  advances”  is  broad  enough  to  cover  any  interest  arising  from 
an  hypothecation  of  any  character,  whether  by  way  of  mortgage, 
maritime  lien,  or  equitable  lien ;  but  it  has  no  significance  unless  it 
is  intended  to  evince  that  the  insured  interest  is  one  in  the  nature  of 
a  security  upon  the  vessel.  It  is  to  be  presumed  that  the  parties 
intended  to  make  a  valid  insurance,  and  the  contract  made  would  be 
a  mere  wager  policy  if  it  were  intended  to  insure  a  debt  owing  to  the 
plaintiffs  in  respect  to  which  they  would  suffer  no  pecuniary  loss  as 
a  consequence  of  the  loss  of  the  vessel. 

We  cannot  discover  that  the  plaintiffs  had  any  interest  in  the 
vessel  in  the  nature  of  a  security  for  their  advances,  or  that  they 
occupied  any  relation  towards  the  subject-matter  of  the  insurance 
other  than  that  of  a  general  creditor  of  the  owner.  A  ship’s  husband 


does  not  have  a  maritime  lien  upon  the  vessel  for  the  advances  made 
in  the  course  of  his  agency  for  the  owners,  in  the  absence  of  an 
express  contract  with  them  to  that  effect,  or  of  peculiar  circumstances 
from  which  such  a  contract  should  be  implied.  Presumptively,  he 
relies  upon  the  credit  of  the  owners.  The  Larch,  2  Curt.  427  ;  The 
Sarah  J.  Weed,  2  Low.  555  ;  White  v.  The  Americus,  19  Fed.  848  ; 
The  Raleigh,  32  Fed.  633  ;  The  Esteban  de  Antunano,  31  Fed.  920. 

The  power  of  attorney  did  not  effect  an  hypothecation,  or  give 
the  plaintiffs  an  equitable  lien  upon  the  vessel.  It  was  not  coupled 
with  an  interest,  or  given  as  security  to  the  plaintiffs,  but  was 
merely  a  naked  power  revocable  by  the  principal  at  any  time. 
Hunt  v.  Rousmanier,  8  Wheat.  174  ;  Hartley’s  Appeal,  53  Pa.  St. 
212  ;  Walker  v.  Denison,  86  Ill.  142  ;  Barr  v.  Schroder,  32  Cal.  609  ; 
Attrill  v.  Patterson,  58  Md.  226.  It  did  not  confer  upon  them  the 
right  to  sell  the  vessel  for  their  own  benefit,  and  any  authority  exer¬ 
cised  under  it  would  have  been,  in  law,  the  act  of  the  owner,  and 
exercised  solely  for  his  benefit. 

Upon  the  facts  proved  at  the  trial,  the  defendant  was  entitled  to  a 
verdict,  and  for  the  error  in  refusing  the  request  for  an  instruction  to 
the  jury  to  that  effect,  the  judgment  must  be  reversed. 


M  edical  Department. 

the’importance  of  accurate  prognosis. 

The  science  of  prognosis  has  become  a  fine  art,  and  it  worthily  form¬ 
ed  the  burden  of  the  inaugural  address  which  was  delivered  by  the 
President,  Dr.  James  E.  Pollock,  at  the  first  meeting  of  the  Life  As¬ 
surance  Medical  Officers’  Association.  Many  other  topics  were 
touched  upon  and  some  discussed,  but  again  and  again  the  refrain  of 
prognosis  became  the  motive  of  the  theme.  It  must  be  remembered 
that  in  connexion  with  life  assurance  three  distinct  classes  of  medical 
men  are  employed — the  medical  attendant,  who  speaks  of  the  past 
history ;  the  medical  examiner,  who  reports  upon  the  present  con¬ 
dition  ;  and  the  medical  officer,  who  advises  about  the  future.  The 
first  two  are  usually  asked  for  prognostic  indications  ;  but  the  actual 
responsibility  for  the  acceptance  and  the  rating  rests  entirely  with 
the  executive  staff  and  with  the  chief  medical  officer,  who  have  to 
bring  the  various  reports  into  harmony  with  the  practice  and  experi¬ 
ence  of  the  particular  office.  A  knowledge  of  prognosis,  therefore, 
although  interesting  to  all  medical  men,  only  reaches  its  highest  im¬ 
portance  in  the  chief  medical  officers,  and  it  is  for  their  instruction, 
guidance,  and  discussion  of  prognostic  questions  that  this  Associa¬ 
tion  has  been  formed. 

In  his  prefatory  remarks,  Dr.  Pollock  reviews  the  ethical  question 
of  using  clinical  experience  to  enable  others  to  make  money,  and  he 
seeks  to  allay  any  conscientious  scruples  by  indicating  the  very 
numerous  instances  in  which  professional  advice  is  sought  regardless 
of  any  idea  of  the  treatment  of  disease.  It  appears  a  little  late  in  the 
day  to  revive  this  discussion,  when  almost  all  offices  employ  medical 
men  to  examine  and  report  ;  still,  it  is  interesting  to  note  the  grounds 
on  which  Dr.  Pollock  defends  the  position.  Life  assurance,  he  main¬ 
tains,  favors  habits  of  economy ;  endowment  policies  provide  for 
increasing  responsibilities  with  increasing  age  ;  and  an  assurance 
occasionally  enables  individuals  to  raise  funds  for  the  prosecution  of 
legitimate  industry.  The  value  of  a  policy  in  this  last  respect  is,  we 
believe,  very  largely  over-rated  and  misunderstood.  It  may  be  con¬ 
venient,  however,  to  pass  by  questions  of  collateral  securities  and 
surrender  values,  and  to  follow  Dr.  Pollock  in  his  contention  that, 
though  the  work  of  the  profession  is  primarily  the  prevention  and 
cure  of  disease,  medical  skill  is  commonly  employed  to  facilitate  the 
administration  of  justice  and  for  the  thousand  and  one  points  upon 
which  questions  of  mental  ability  and  disability  rest.  The  analogy  is 
perfect  and  the  argument  sound. 

Without  a  doubt,  the  growth  of  medical  science  widens  the  interest, 
influence,  and  scope  of  medical  work.  The  day  is  far  distant  when 
the  recognition  and  treatment  of  disease  formed  the  boundaries  of  our 
sphere  of  usefulness.  Medical  men  who  refuse  to  give  advice  upon 
other  matters  are,  to  use  an  Americanism,  likely  to  “get  left.”  Ob¬ 
servation  and  experience  have  taught  much  that  is  important  to  the 
welfare  of  the  community,  and  there  can  be  nothing  derogatory  to  the 
profession  in  giving  an  honest  opinion  for  an  adequate  consideration. 
Practically,  the  whole  ethical  position  has  been  decided  by  the  ex¬ 
ample  of  the  numerous  leaders  of  the  profession  who  have  sought  and 
have  long  held  the  appointments  of  medical  officers  to  assurance  com¬ 
panies.  The  modern  tendency  to  employ  younger  men  is  probably  to 
be  explained  by  their  greater  adaptability  to  recent  researches,  and 
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greater  readiness  to  give  time  to  the  requirements  of  the  offices.  It 
certainly  is  not  due  to  any  desire  to  minimize  the  importance  of 
their  work  nor  to  any  reluctance  on  the  part  of  the  senior  members 
of  the  profession  to  undertake  duties  which  might  be  considered  to 
involve  loss  of  status  in  exchange  for  an  annual  payment.  The 
ethical  situation  might  have  been  made  much  stronger  by  reference 
to  the  history  of  life  assurance  and  by  a  comparison  of  the  past  and 
the  present. 

When  life  assurance  was  in  its  infancy,  the  average  man — the 
ideal  for  which  all  offices  seek — was  more  likely  to  propose  than  at 
the  present  time.  In  these  days,  compound  interest  is  more  fully 
understood,  and  the  result  is  that  the  man  who  fully  believes  in  his 
prospects  of  life  often  refrains  from  assurance,  while  a  large  propor¬ 
tion  of  insurers  consists  of  those  who  hope  to  elude  the  vigilance  of 
the  offices.  Dr.  Pollock  does  not  mention  this,  but  it  affords  a  strong 
practical  argument  for  the  employment  of  medical  examiners  for  life 
assurance.  The  real  ethical  difficulty  seems  rather  to  affect  medical 
attendants  than  medical  examiners.  The  latter  are  employed  to  ex¬ 
amine  and  report  upon  the  physical  condition  of  persons  who  for  their 
own  advantage  are  willing  to  submit  to  this  supposed  ordeal.  The 
medical  attendants,  on  the  other  hand,  are  requested  to  give  informa¬ 
tion  of  past  illnesses,  habits,  and  similar  matters  which  may  influence 
the  prospects  of  the  duration  of  life.  In  connexion  with  their  reports 
undoubtedly  many  very  private  matters  may  be  disclosed,  but  it  should 
comfort  all  who  have  doubts  of  the  propriety  of  making  full  statements 
to  remember  that  these  reports  are  confidential,  and  that  in  giving  the 
name  of  his  ordinary  medical  attendant  the  proposer  has  tacitly  sig¬ 
nified  his  willingness  that  he  should  be  referred  to  for  a  report. 

Returning,  however,  to  Dr.  Pollock’s  remarks  upon  the  value  of 
prognosis,  while  there  is  much  truth  in  his  statement  that  the  probable 
duration  and  termination  of  chronic  affections  are  insufficiently  taught 
in  text-books  or  in  medical  lectures,  he  admits  at  once  that  a  know¬ 
ledge  of  these  matters  cannot  be  acquired  by  the  above  means.  We 
venture  to  think  that  the  whole  success  orfailure  of  this,  the  youngest 
of  the  societies,  turns  on  the  recognition  of  individual  characteristics, 
rather  than  the  endeavor  to  put  every  case  into  a  class.  Every  case 
of  divergence  from  the  normal  type  must  be  judged  on  its  own  merits. 
It  is  impossible,  and  it  always  will  be  impossible,  in  spite  of  such 
collective  investigation,  to  assign  a  fixed  value  for  any  single  devia¬ 
tion  from  the  healthy  standard.  Even  in  cases  of  mitral  disease,  or 
of  albuminuria,  collective  investigation  of  results  of  experience  would 
lead  to  disastrous  consequences  unless  the  attendant  conditions  are 
fully  weighed.  Plowever  much  medical  officers  may  compare  their 
experience  and  views  with  those  of  others  engaged  in  the  same  in¬ 
tellectual  work,  they  must  alw'ays  come  back  to  careful  examination 
of  the  proposer  before  them,  and  guard  against  applying  general  con¬ 
clusions  to  the  individual  case. 

Upon  the  whole,  we  doubt  very  much  whether  there  is  as  much 
divergence  of  medical  opinions  as  Dr.  Pollock  appears  to  consider. 
Although  it  is  desirable  to  attain  greater  uniformity  of  results,  there 
is  another  factor  which  Dr.  Pollock  has  passed  over — namely,  the 
impossibility  of  attaining  uniformity  when  frequently  the  recommenda¬ 
tions  of  medical  officers  subsequently  pass  through  the  hands  of  others 
of  the  executive  staff  and  then  through  the  ordeal  of  a  changing  com¬ 
mittee  of  laymen.  Much  may  be  gained  by  harmonious  discussion 
between  the  medical  officer  and  the  actuary,  but  even  after  this  the 
most  cautious  and  well-considered  “prophetic  guesses”  may  be  thrown 
away  by  the  action  of  the  committee. 

When  speaking  of  the  influence  of  heredity  Dr.  Pollock  noted  a  fact 
which  is  often  overlooked — the  transmission  of  variations  in  the  form 
and  structure  of  physical  organs,  as  well  as  the  transmission  of  liability 
to  suffer  from  similar  diseases,  even  though  these  do  not  usually  fall 
into  the  category  of  hereditary  diseases.  Of  other  suggestive  remarks 
in  this  paper  it  is  difficult  to  speak,  partly  because  they  are  numerous, 
and  partly  because  they  seem  to  have  been  intentionally  thrown  out 
to  provide  food  for  discussion  at  subsequent  meetings. 

While  wishing  the  Association  every  success,  we  feel  that  it  is  possi¬ 
ble  its  course  may  not  be  uncheckered.  It  is  difficult  to  imagine  that 
offices  will  view  with  equanimity  any  attempt  to  “ascertain  the  exact 
rating  which  they  are  in  the  habit  of  assigning  to  second-class  lives,” 
and,  unless  the  proposer  in  question  is  produced  and  examined,  it  is 
still  more  difficult  to  realize  how  notions  of  exact  rating  and  uniformity 
of  action  are  to  be  attained.  Dr.  Pollock  has  shown  that  there  is  much 
to  discuss,  and  he  has  written  an  interesting  paper.  But  although 
the  tyro  in  life  assurance  may  desire  to  learn  general  rules,  he  will  not 
have  advanced  very  far  before  he  finds  in  this,  as  in  every  other  branch 
of  medicine,  that  general  rules  must  constantly  be  thrown  aside  when 
dealing  with  special  instances.  —  London  Lancet. 


RATING  UNDER-AVERAGE  LIVES. 

At  a  recent  meeting  of  the  Life  Assurance  Officers’  Society  at  the 
Guildhall  Tavern,  London,  Dr.  George  Herschell  made  an  address 
on  “  Some  Medical  Aspects  of  Life  Insurance,”  in  the  course  of  which, 
in  dealing  with  the  question  of  under-average  lives,  he  said: 

The  inspector  should,  he  said,  take  care  (t)  to  be  chary  of  express¬ 
ing  an  opinion  as  to  lives  that  are  apparently  uninsurable.  Ilis  best 
plan  would  be  to  communicate  with  the  office.  Then  he  should  be 
careful  in  dealing  with  those  cases  which  cannot  be  accepted  without 
an  extra  premium.  The  agent  should  not  raise  any  false  hopes  in 
the  breast  of  the  proposer,  he  should  rather  strive  to  inculcate  in  his 
mind  a  spirit  of  thankfulness  that  the  office  is  prepared  to  take  him  at 
any  rate.  He  then  gave  a  list  of  diseases  which  necessitate  the  charge 
of  an  increased  premium.  The  fact  that  a  proposer  has  been  reject¬ 
ed  by  another  office  is  not  always  a  bar.  The  agent  can  be  of  great 
help  to  the  chief  office  by  becoming  acquainted  with  the  habits  of  the 
proposer,  and  the  repute  of  the  local  medical  man.  Sir  Andrew  Clark 
related  that  the  secretary  or  chaplain  of  the  London  Hospital,  30 
years  ago,  tried  to  effect  an  insurance  on  his  life,  but  it  was  discover¬ 
ed  that  he  had  an  abnormal  sound  in  his  heart.  In  those  days  every 
heart  disease  was  regarded  as  fatal,  and  the  man  was  frightened, 
presented  himself  to  the  governors  saying  he  had  not  long  to  live, 
was  retired  on  an  allowance,  and  lived  to  enjoy  it  27  years.  The 
following  are  the  most  important  hereditary  tendencies  which  neces¬ 
sitate  the  rating  of  assurance  :  First  tubercle,  or  consumption,  which 
is  usually  rated  when  two  brothers  or  sisters  older  than  the  candidate 
have  died  of  it, and  should  be  rejected  or  increased  considerably  when 
both  parents  have  died  of  it,  or  there  have  been  three  deaths  in  the 
immediate  family.  When  the  infant  mortality  in  the  family  is  great 
and  all  the  survivors  are  young,  an  extra  premium  is  wanted  When 
both  parents  died  young,  the  one  from  consumption  and  the  other  from 
cancer,  abscess,  erysipelas,  intemperance,  heart  disease,  kidney  or 
brain  disease,  applicant  must  necessarily  inherit  one  or  other  taint, 
and  be  rated  extra.  Cancer  is  also  a  specific  disease,  next  in  import¬ 
ance  to  consumption.  As  a  rule,  when  both  parents  have  died  of 
cancer,  the  candidate  cannot  be  taken  for  the  whole  life  ;  and  when 
one  parent  only  has  died,  an  extra  premium  should  be  charged.  Gout 
in  the  parents  also  prevents  a  candidate  from  being  taken  at  ordin¬ 
ary  rates,  and  this  applies  to  a  tendency  to  any  fatal-ending  disease. 
There  are  many  other  less  important  diseases  which  necessitate  a 
small  addition  to  the  premium.  Alcohol  taken  in  daily  doses  of  more 
than,  say  three  glasses  of  sherry  or  port,  produces  various  forms  of 
degeneration.  There  is  trembling  of  the  hand,  irritability,  disturbance 
of  the  digestive  organs,  and  later  on  the  symptoms  are  clearly  dis¬ 
cernible  in  the  face.  It  is  not  the  man  who  takes  on  occasions  too 
much  at  a  dinner  that  is  not  a  fit  subject  for  insurance,  but  rather  the 
man  who  day  after  day  for  years  takes  more  than  his  allowance  of  i-J 
ounces  of  pure  alcohol. 


International  Congress  of  Hygiene  and  Demography. — The 
preliminary  arrangements  of  the  Eighth  International  Congress  of 
Hygiene  and  Demography,  to  be  held  at  Budapest  from  the  1st  to 
the  9th  of  September  this  year,  are  already  far  advanced.  The  pro¬ 
gram  of  its  scientific  part  has  been  favorably  received  by  eminent 
scientists.  The  interest  which  different  countries  take  in  this  con¬ 
gress  is  shown  by  the  great  number  of  papers  already  promised. 
There  are  362  hygienists  and  78  demographs  already  inscribed,  who 
will  read  440  papers.  The  interest  of  the  congress  will  be  enhanced 
by  the  circumstance  that  the  medical  officers  of  the  German  Railways 
and  the  Cremation  Societies  will  hold  their  meetings  at  Budapest  at 
the  same  time  as  the  congress.  The  congress  will  be  opened  by 
Archduke  Charles  Louis,  the  introductory  meeting  taking  place  in 
the  National  Museum.  The  Corporation  of  the  Metropolis  has 
arranged  for  a  soiree  at  the  Halls  of  their  Redoute,  in  honor  of 
those  taking  part  in  the  congress.  There  will  also  be  an  inspec¬ 
tion  of  public  institutes  and  edifices,  a  trip  to  Balatonfured,  Siofok, 
and  to  Totis,  and  excursions  to  Szechenyiberg,  the  Island  of  St. 
Margherite,  etc.,  besides  a  voyage  to  Constantinople  and  Belgrade. 


Two  eminent  English  physicians,  Dr.  Warren  Lombard  and  Dr. 
Vaughan  Harley,  have  recently  made  an  important  series  of  experi¬ 
ments  regarding  the  influence  of  tobacco  on  muscular  effort.  That 
influence  was  not  so  marked  in  the  experiments  of  Dr.  Harley  as  in 
those  of  Dr.  Lombard.  The  conclusion  which  Dr.  Harley  has 
reached  is  that  moderate  smoking,  in  one  accustomed  to  it,  neither 
increases  the  capacity  for  work  nor  retards  the  approach  of  fatigue  ; 
though,  in  some  cases,  it  may  slightly  diminish  muscular  power  and 
hasten  the  time  in  which  fatigue  overcomes  the  system. 


At  the  1 14th  annual  meeting  of  the  Massachusetts  Medical  Society, 
Dr.  Frank  K.  Paddock,  the  Medical  Director  of  the  Berkshire  Life 
Insurance  Company,  was  elected  president.  To  a  practitioner  in 
Massachusetts  this  is  an  honor  of  the  first  rank,  for  the  office  has 
been  nobly  and  ably  filled  ever  since  the  organization  of  the  associ¬ 
ation  in  1781,  and  the  president  now  finds  himself  at  the  head  of  a 
society  of  2000  members,  including  in  the  membership  men  of  the 
finest  medical  skill,  talent,  experience  and  fame.  In  Dr.  Paddock’s 
case,  the  honor  has  been  worthily  conferred,  as  he  stands  high  in  the 
medical  leadership  of  his  State. 
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FIDELITY  AND  DEPOSIT  COMPANY, 

OF  MARYLAND. 


OFFICERS  : 

EDWIN  WARFIELD, . President. 

H.  CRAWFORD  BLACK,  >  ...  D  ..  . 

(  .  .  .  Vice-Presidents. 

JOS.  R.  STONEBRAKER,  £ 

HERMAN  E.  BOSLER,  .  .  Secretary  and  Treasurer. 

HOME  OFFICE,  BALTIMORE. 


THE 

Preferred  Accident  Insurance 
Company 

OK  NKW  YORK. 


Resources  January  1,  1894. 

Cash  Capital  .  $500, 000.00 

Stockholders  Liability  .  500,000.00 

Surplus  and  Reserve  .  200,370.40 

Grand  Total .  $1,200,370.40 

Deposited  with  Treasurer  of  Maryland  (for  the 
Security  of  ALL  PO LICYIIOLDKRS) .  $100,000.00 


Does  a  General  Security  ‘Business. 


Paid-up  Capital  and  Surplus 
$250,000. 


AGENTS  WANTED. 


Becomes  surety  on  bonds  of  distillers,  contractors,  collec¬ 
tors  of  customs  and  internal  revenue,  gaugers,  storekeepers, 
letter  carriers  and  all  other  government  officials  and  employees. 

Also  on  bonds  of  officers  and  employees  of  banks,  railroad, 

EXPRESS  and  TELEGRAPH  COMPANIES,  OFFICIALS  OF  STATES,  CITIES 
and  counties,  and  for  persons  in  every  position  of  trust. 

Also  on  bonds  of  executors,  administrators,  guardians,  trus¬ 
tees,  receivers,  assignees,  committees,  and  in  Replevin,  Attach¬ 
ment  and  Injunction  cases  and  all  undertakings  injudicial  proceedings. 

Does  not  act  as  executor,  administrator  or  guardian^  nor  as  re¬ 
ceiver  or  trustee  for  persons,  but  furnishes  security  in  all  such  cases. 

The  bonds  of  this  Company  have  been  accepted  by  Judges  of  the 
State  Courts,  of  the  Circuit  and  District  Courts  of  the  United  States, 
and  by  the  Executive  Departments  at  Washington. 


KIMBALL  C.  ATWOOD,  Secretary, 

203  BROADWAY,  NEW  YORK  CITY. 

UNION  MUTUAL  LIFE 

INSURANCE  COMPANY, 

OF  PORTLAND,  MAINE. 


Especially  solicits  the  business  of  Lawyers. 


FRED.  E.  RICHARDS,  President.  ARTHUR  L.  BATES,  Vice-President. 


OF  BALTIMORE  CITY. 


J.  RAMSAY  BARRY,  Attorney  and  General  Manager. 
Offices:  328  EQUITABLE  BUILDING. 


Subscribed  Capital,  ... 
Paid-up  Capital,  - 

Insures  against  Loss  or  Damage  by  fire, 
office. 


-  -  -  -  -  -  $300,000 

------  100,000 

Rates  furnished  upon  application  to  this 
RUFUS  WOODS,  Chairman, 

WM.  T.  DIXON,  Treasurer, 

J.  FRANK  SUPPLEE,  Secretary. 


ADVISORY  BOARD. 


JOHN  E.  HURST, 

JOHN  A.  HAMBLETON, 
BERNARD  CAHN, 
JAMES  A.  GARY, 

J.  FRANK  SUPPLEE, 
JAMES  McEVOY, 


WM.  T.  DIXON, 
RUHUS  WOODS, 

J.  H.  JUDIK, 

CHAS.  O’D.  LEE, 
AUBREY  PEARRE, 
WM.  M.  POWELL. 


JOSIAH  H.  DRUMMOND,  Solicitor.  J.  FRANK.  LANG,  Secretary. 

The  Union  Mutual  Life  Insurance  Company  has  had  a  business 
experience  of  forty-four  years. 

Its  policies  are  generally  conceded  to  be  of  the  most 
liberal  character. 

It  is  a  purely  Mutual  Company  and  alike  progressive 
and  conservative. 

It  is  the  ONLY  Company  issuing  policies  under  the 
Maine  Non  forfeiture  Law. 

It  has  36  millions  of  dollars  of  Insurance  in  force  upon 
its  books. 

It  has  an  annual  income  of  one  and  a  quarter  million 
dollars. 

It  has  safely  invested  assets  representing  more  than 
six  years’  premium  income. 

It  has  already  paid  to  its  policyholders  27  millions  of 
dollars. 

It  does  not  write  Business  in  Foreign  Countries. 


Rufus  Woods, 

John  E.  Hurst, 

G.  VV.  Gail, 

J.  Frank  Supplee, 

James  McEvoy,  manager 
Graham  estate, 

James  A.  Gary, 

Wm.H  Baldwin,  Jr., 
Bernard  Cahn, 

Alexander  Brown, 

John  A.  Hambleton, 

C.  A.  Gambrill  Mfg.  Co., 
Wm.  A.  Marburg, 

Wm.  T.  Levering, 

E.  Levering  &  Co., 
Hoffman,  Lee  &  Co., 
Wm.  T.  Dixon, 


UNDER  WRITERS. 

J.  H.  Judik, 

R.  M.  Jones, 

A.  C.  Pracht, 

Charles  J  Taylor, 

Charles  E.  Houghton, 
Ambach,  Buigunder  &  Co 
Solomon  Frank, 

Charles  Adler, 

Aubrey  Pearre, 

T.  Edward  Hambleton, 

R.  W.  Cator, 

S.  R.  Tregellas, 

Daniel  Miller, 

P.  New  &  sons, 

John  Stinson, 

Andrew  Reiter  &  Co., 
Taylor  &  Levering, 


J.  W.  Crook, 

Wm.  J.  Sneeringer, 
Wm.  M.  Powell, 
Skipwith  Wilmer, 

The  Gottschalk  Co., 

,  Jesse  B.  Riggs, 

H.  Irvine  Keyser, 
Henry  S.  Fink, 

George  K.  McGaw, 
W.  K.  Carson  &  Co., 
E.  A.  Jackson, 
Leonard  M  Levering, 
Edgar  K.  Legg, 

J.  S.  MacDonald, 

J.  Ramsay  Barry, 
Harry  D.  Williar, 
William  Ferguson. 


^SH BRIDGE  &  CO. 

BALTIMORE,  MD. 

Palatine  Insurance  Company  (Limited),  of  England. 

Broadway  Insurance  Company  of  New  York. 

Sun  Insurance  Office  of  England. 

Lloyds  Plate  Glass  Ins.  Co.  of  New  York. 


CLAUDE  WORTHINGTON.  CHAS.  R.  COLSTON. 

LUCKETT  &  WORTHINGTON, 

GENERAL  INSURANCE  AGENTS, 

408  Second  Street,  BALTIMORE,  MD. 

Connecticut,  Conn. ;  Fire  Association,  Pa. ;  Phoenix,  London ;  Scottish  Union  and 
National,  Edinburgh  ;  American,  N.  J. 


CAPITAL  AND  SURPLUS  PAID  IN,  $225,000. 


62  and  64  WILLIAM  STREET,  NEW  YORK. 


THE  NEW  TONTINE  ACCIDENT  POLICY, 

Granting  Indemnity  for  Partial  Disablement  as  well  as  Total. 

PREMIUMS  PAYABLE 

ANNUALLY,  SEMI-ANNUALLY  AND  QUARTERLY. 

RESPONSIBLE  AGENTS  WANTED. 

GEO.  !.  RICHARDSON,  General  Agent  for  Maryland. 

2is  E.  German  Street,  Baltimore. 
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The  Northwestern  Mutual  Life  Insurance  Company. 

H.  L.  PALMER,  President.  A  pUre!y*tafifai  Company.  J-  W.  SKINNER,  Secretary. 

Cash  Assets  January  i,  1894,  $64,071,182.98.  Liabilities,  $52,712,726.18. 


Surplus,  $11,358,456.80. 


No  Fluctuating  Securities. 

Over  98  per  cent,  of  Reserve  Invested  in  First 
Mortgage  Bonds. 

Average  Death  Rate,  1884  to  1894,  0.946. 
Increase  of  Surplus  in  Four  Years  over  100  per  cent. 


Increase  of  Surplus  during  1893,  $1,891,072.26. 


Compare  Figures  on  this  most  important  point  with  any  other  company. 

Issues  all  kinds  of  Popular  and  Approved  Policies, 
including  Installments,  Annuities,  etc. 

Its  Dividends  to  Policyholders  are  Unequaled. 


It  is  the  only  Company  which  has  in  recent  years  printed  tables  of  current  cash  dividends  for  the  information  of  the  public; 
THE  NORTHWESTERN  HAS  DONE  THIS  FOR  TWENTY-THREE  CONSECUTIVE  YEARS. 

For  testimony  of  policyholders  as  to  merits  of  Company  apply  to  any  agency  for  the  pamphlet  “  Over  Their  Own  Signatures.”  For  further  infor¬ 
mation  or  an  agency,  address  WILLARD  MERRILL,  2d  Vice-President  and  Superintendent  of  Agencies,  Home  Office,  Milwaukee,  VVis. 


New  England  Mutual  Life  Insurance  Company, 

POST  OFFICE  SQUARE,  BOSTON,  MASSACHUSETTS. 


Assets.  December  31,  1893 . $23,204,162  58 

Liabilities . ■  21, 537,527  35 

$1,666,635  23 

Life  Rate  Endowment  policies  are  issued  at  the  old  life  rate  premium. 

Annual  Cash  distributions  are  paid  upon  all  policies. 

Every  policy  has  indorsed  thereon  the  cash  surrender  and  paid-up  insurance  values  to  which  the  insured  is  entitled  by  the  Massachusetts 
Statute.  Pamphlets,  rates  and  values  for  any  age  sent  on  application  to  the  Company’s  Office. 

BENJ.  F.  STEVENS ,  President.  ALFRED  D.  FOSTER ,  Vice-President. 

S.  F.  TRULL ,  Secretary.  WM.  B.  TURNER ,  Asst.  Secretary . 


FREDERICK  A.  SAVAGE,  General  Agent  for  Maryland  and  District  of  Columbia, 

ZtSTo.  210  E.  STIREST',  HLX3D. 


The  Mutual  Benefit  Life  Insurance  Company, 

KTEWA.uk:,  3XT.  J. 

AMZI  DODD,  -------  President. 


Assets  (market  values),  January  1,  1894 . $53,346,092  82 

Liabilities  (New  York  and  Mass.  Standard) . . .  49,742,302  47 

Surplus .  3,603,790  35 

Surplus,  by  former  New  York  Standard  (Am.  Ex.  s,yz  per  cent  Reserve) .  6,385,707  35 


Policies  Absolutely  Non-Forfeitable  after  Second  Year. 

In  case  of  lapse  the  policy  is  continued  in  force  as  long  as  its  value  will  pay  for ;  or,  if  preferred,  a  paid-up  policy  for  its  full  value 
is  issued  in  exchange. 

After  the  second  year  policies  are  incontestable,  except  as  against  intentional  fraud ;  and  all  restrictions  as  to  residence ,  travel  or 
occupation  are  removed. 

Cash  Loans  are  made  to  the  extent  of  50  per  cent,  of  the  reserve  value,  where  valid  assignments  of  the  policies  can  be  made  as 
collateral  security. 

Losses  paid  immediately  upon  completion  and  approval  of  proofs. 


HENKY  P.  GODDARD,  District  Agent,  210  E,  Lexington  Street,  Baltimore,  Md, 


“THE  HUB  OF  PLATE  GLASS  INSURANCE.” 


Largest  Assets,  Largest  Income  and  Largest  Reserve 
of  anv  Plate  Class  Insurance  Company  in  the  World. 


HOME  LIFE 

Insurance  Company 

OF  NEW  YORK. 

(ORGANIZED  I860.) 

IS  THE  ONLY  COMPANY  ISSUING 

The  “DIVIDEND  ENDOWMENT”  Policy, 

which  is  conceded  to  be  the  most  desirable 
because  of  its 

LOW  COST  and  GUARANTEED  BENEFITS. 

Geo.  E.  Ide,  Pres.  W.  M.  St.  John,  Vice-Pres. 
Ellis  W.  Gladwin,  Sec’y. 

Wm.  A.  Marshall,  Actuary. 

F.  W.  Chapin, 

Medieal  Director. 


July  5,  1894.] 


BALTIMORE  UNDERWRITER. 


19 


NEW  YORK. 


Commercial  Union 

Assurance  Co .,  limited , 

OF  LONDON. 


THE 

LANCASHIRE 

INSURANCE 

COMPANY. 


NORTHERN 

_A-SSTTT^-A-TT OUT 

OF  LiONDOr*,  EJ4G. 

MIDDLE  STATES  AND  SOUTHERN  DEPARTMENTS: 

38  PINE  STREET,  -  -  -  NEW  YORK 

GEO.  W.  BABB,  Jr.,  Manager. 


OFFICE 

Cor .  Pine  and  IU illiam  Streets , 

New  York. 

Phoenix  Assurance  Company 

Of  London, 

Established  iy82. 

Head  Office  in  the  United  States ,  <57  Wall  Si.,  N.  Y. 

A.  D.  IRVING,  Manager.  E.  B.  CLARK,  Ass't  Manager. 

L.  P.  BA  YARD,  2 d  Ass't  Manager. 


AN- 


ESTABLISHED  1710 


SUN 

EIRE 

OFFICE 

LONDON,  ENGLAND. 


United  States  Branch  Office,  -  NEW  YORK 


Assets,  ffanuary  x,  1894, 

Liabilities . . 

Surplus  to  Policyholders, 

J.  J.  GUILE,  Resident 


$2,449,543  00 
.  2,101,012  00 

$  348,531  00 

Manager, 


MAURY  dr3  DONNELLY ,  General  Agents, 

N.  W.  Cor.  Holliday  and  Water  Streets,  Baltimore,  Md. 


^OTTILTID 

BY  THE 

LIFE  INSURANCE  CLEARING  CO.  OF  ST,  PAUL,  MINN. 

THE  scientific  plan  for  insuring  UNDER- AVERAGE  LIVES. 

THE  plan  deduced  from  the  actual  mortality  experience  of  HALF 
A  CENTURY. 

THE  plan  which  guarantees  the  PROFITS  TO  THE  INSURED. 

THE  plan  which  enables  the  company  to  CARRY  OUT  ITS 
CONTRACTS. 

THE  plan  under  which  policies  mature  as  CASH  ENDOWMENTS. 

THE  plan  which  enables  the  company  to  grant  PAID  UP  INSUR¬ 
ANCE. 

THE  plan  under  which  profits  accrue  beyond  the  FACE  OF  THE 
POLICY. 

THE  PLAN  WHICH  ALL  LIFE  INSURANCE  AGENTS 
SHOULD  UNDERSTAND. 

Actuary’s  estimates  furnished  at  all  ages.  Send  for  Agent’s  Manual 
just  issued.  Address, 

RUSSELL  R.  DORR,  President,  St.  Paul,  Minn. 


Luckett  &  Worthington,  Agents,  Balto .,  6  Rialto  Building. 
Birckhead  &  Son,  Agents ,  308  Second  Street. 


Statement  of  United  States  Branch, 

JANUARY  1st,  1894. 

Acco+c  held  in  the  TJ.S.  for  the  special  protec- 1  zlfiQ  fiSI  Ad 

tion  of  its  American  Policy  Holders,  j  <iP  •  y)ooi^ 

Liabilities, .  5,273,839.18 

Net  Surplus, . $2,195,842,26 

AGENCIES  IN  ALL  THE  PRINCIPAL  CITIES,  TOWNS  AND 
VILLAGES  IN  THE  UNITED  STATES. 


E ! 


HOENIX  MUTUAL 

LIFE  INSURANCE  COMPANY, 

,  .  .  OF  HARTFORD,  CONN. 


Assets,  January  i,  1894 . $10,163,856  46 

Surplus  at  4  per  cent, .  556,267  81 

Total  Payments  to  Policyholders, . over  $34,000,000  00 


The  new  plans  of  the  Company  are  brief,  clear  and  liberal.  Life  and 
Endowment  Policies  have  endorsed  upon  them  definite  cash,  loan  and 
paid-up  values,  and  in  case  of  lapse,  insurance  is  extended  without  action 
on  the  part  of  the  insured. 

The  new  10-20  Term  Plan  furnishes  protection  at  a  low  price,  and 
grants  valuable  privileges  in  case  a  change  is  desired  to  some  other 
form  of  insurance. 

J.B.  BUNCE,  J.  M.  HOLCOMBE.  CHAS  H.  LAWRENCE. 

President.  Vice-President.  Secretary. 


CHAS.  W.  JACKSON,  General  Agent, 

210  East  Lexington  Street,  Baltimore. 
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FIRE  INSURANCE  COMPANY 


% 


Jk 


Mutual  Life  Insurance  Company)# 


or 

Office,  2^"o.  S  Scath.  Street. 


Incorporated  in  1870.  Office,  S.  W.  Cor.  Balto.  &  Holliday. 

BENJ.  G.  HARRIS,  President.  HENRY  ROTH,  Secretary. 


A.  ROSZEL  CATHCART,  President.  CHAS.  W.  SLAGLE,  Vice-President. 


eorraEC'X'oras - 


CHARLES  K.  ABRAHAMS,  Secretary. 

DIRECTORS: 


Chas.  W.  Slagle, 
Ernest  Knabe, 
Francis  Burns, 
Wm.  Schloss, 
Wm.  S.  Young, 
E.  Levering, 


W.  H.  Baldwin,  Jr. 
L.  Sinsheimer, 

Jos.  Fink, 

Bernard  Clark, 

G.  W.  Hildebrand, 
James  A.  Gary, 


Christian  Devries, 

J.  Q.  A.  Holloway, 
D.  D.  Mallory, 
Nicholas  M.  bmith, 
Henry  C.  Matthews, 
A.  Roszel  Cathcart, 


Geo.  A.  Getty, 

W.  W.  Edmondson, 
David  Ambach, 

C.  W.  Slagle,  Jr. 
Wm.  C.  Rouse, 
Wm.  Fait. 


Hon.  DAVID  FOWLER,  Dr.  HENRY  M.  WILSON,  EDW.  J.  CODD, 
JAS.  E.  STANSBURY,  THOMAS  W.  JENKINS,  BENJ.  G.  HARRIS, 
JOSEPH  FINK,  HENRY  CASHMYER,  JULIUS  STERN, 

CHAS.  HILDEBRANDT. 


Particular  attention  is  paid  by  this  Company  to  the  Industrial  Branch  of  Insurance, 
to  enable  families  of  limited  means,  by  easy  and  convenient  weekly  payments,  to  pro¬ 
vide  against  such  contingencies  and  misfortunes  as  sickness,  accident  and  deatn. 


ACCIDENTS  OF  ALL  KINDS  INSURED  AGAINST  BY  THE 


EMPLOYERS’  LIABILITY  ASSURANCE  CORPORATION 

LIMITED,  OF  LONDON. 

GEORGE  MUNROE  ENDICOTT,  Manager  and  Attorney  for  the  United  States,  71  Kilby  Street,  Boston,  Mass. 


Deposited  in  the  United  States, . $924,000.00. 


TTUITBD  STATES  BEAIsTCHI. 

TRUSTEES.  ADVISORY  BOARD. 

OLIVER  W.  PEABODY,  Esq.  ( Kidder ,  Peabody  Sr1  Co.),  Boston.  CHAUNC.EY  M.  DEPEW,  Esq.  (Pres.  N.Y. Central H.R.  R.  R.Co.),  New  York. 

WM.  A.  FRENCH,  Esq.  (Pres.  Mass.  National  Bank),  Boston.  SAMUEL  SLOAN,  Esq.  (Pres.  Del.,  Lacka.  &°lVest.  R.  R.  Co.),  New  York. 

Hon.  JOHN  LOWELL  (Counsel),  Boston.  WM.  ALLEN  BUTLER,  Jr.,  Esq.  (Butler ,  Stillman  Hubbard),  Hev/  Y ork. 

EXECUTIVE  COMMITTEE. 

WILLIAM  A.  FRENCH,  Esq.  HENRY  M.  ROGERS,  Esq. 


General  Accident  Policies  provide  for  payment  of  principal  sum  insured  at  death,  or  loss  of  two  eyes,  or  of  two  hands  or  two  feet;  for  payment 
of  half  such  sum  on  loss  of  one  hand  or  one  foot,  and  for  weekly  indemnity  on  temporary  disablement.  Benefits  greater  and  cost  less  than  those  of 
other  companies. 


Ap-ents  in  All  Cities.  Special  kinds  of  policies  issued,  (i).  Covering  railroad  accidents  only.  (*).  Indemnifying  employers  against  liability  for  accidents  to 
Ag  employees.  (3).  Accident  tickets  for  short  periods.  For  further  information  apply  to 


LAWFORD  &.  McKIM,  General  Agents  for  Maryland  and  District  of  Columbia,  Rooms  19  and  21  Chamber  of  Commerce  Building,  Baltimore. 


WM.  J.  DONNELLY. 

Maury  &  Donnelly, 

General  fire  and  J\Iarine  Insurance 


Established  1875. 

Agency, 


34  SOUTH  STREET,  BALTIMORE,  MD. 

Represent  the  following  first-class  Old  and  Reliable  Companies ,  whose  Promptness  in  Settlement  of  their 

Losses  is  always  a  Main  Feature. 

MERCHANTS’  INSURANCE  CO.,  PROVIDENCE,  R.  I., 

EQUITABLE  FIRE  AND  MARINE  INSURANCE  CO.,  PROVIDENCE,  R.  I., 

AMERICAN  INSURANCE  CO.,  BOSTON,  MASS., 

PROVIDENCE  WASHINGTON  INSURANCE  CO.,  PROVIDENCE,  R.I., 

WESTERN  ASSURANCE  COMPANY,  TORONTO,  CANADA, 

LONDON  ASSURANCE  CORPORATION,  ENGLAND. 


C.  S.  HOLLINSHEAD,  President. 


E.  R.  DANNELS,  Secretary. 


FIRE  INSURANCE. 


NINETIETH  ANNUAL  STATEMENT. 

UNION  of  PHILADELPHIA 

Insurance  Company. 

INCORPORATED  1804. 

CAPITAL . $200,000  00 

ASSETS .  408,431  96 

STATEMENT,  JANUARY  I,  1894. 

Bonds  and  Stocks,  market  value . $204,609  50 

Premiums  in  course  of  Collection,  interest  due  Company,  and  Cash  in 

Banks  and  office . . . . . . . . . .  103,622  46 

First  Mortgages  on  City  Property  and  Demand  Loans  with  Collateral 

Securi  ty .  .  . .  . . .  30,200  00 

Real  Estate  Unencumbered,  owned  by  the  Company .  160.000  00 

Total  Assets .  $498,431  96 

Liabilities. 

Reserve  for  Reinsurance  and  other  Liabilities . $231,666  48 

Reserve  for  Losses  under  Adjustment  and  not  yet  due  (Fire — $42,963.57; 

Marine—  $478.69)  . 43,442  26 

Unclaimed  Dividends  .  1,694  52 

Surplus  as  to  Policyholders . . 221,628  70 


$498,431  96 

Losses  Paid  since  Organization . .  . $16,600,107  00 


8.  C.  Irvin,  President. 

Theo.  H,  Conderman,  Vice-Pree. 
Benj.  T.  Herkness,  Sec.  &  Trees. 
M.  9.  Garrigues,  Asst.  Sec’y. 


Organized  Sept.  1,  1817. 
Incorporated  Maroh  27,  1820. 
Charter  Perpetual. 

Capital,  8600,000. 


AS$0CIATI0n 


OF 


PRILADGLPRIA. 


Office,  407  and  409  Walnut  St. 
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Cash  Capital,  $200,000 


Employers 

Indemnity, 

Elevator  and 
all  forms  of 

Liability  and 
Accident 

Insurance. 


THE 


D.  M.  FERRY,  President. 

Stewart  Marks,  Sec’y.  W.  C.  Maybury, 

E.  A.  Leonard,  Ass’t  Sec’y.  Managing  Director. 

N.  T.  TONGUE  &  BRO.,  State  Agents, 

For  Maryland  and  District  of  Columbia,  8  S.  Holliday  St.,  Baltimore. 

AGENTS  WANTED  FOR  UNOCCUPIED  TERRITORY. 


FORTY-SECOND  YEAR. 


FARMER  S’ 

FIRE  INSURANCE  COMPANY 

YORK,  PKNNA. 


ASSETS . ' . ^593.859 

NET  SURPLUS. . $210,607 


G.  EDWARD  HERSH,  President. 

DAVID  STRICKLER,  Secretary. 

General  Agent  in  Maryland,  W.  T,  SHACEELFOED. 

BALTIMORE  OFFICE,  S.  W.  COR.  BALTIMORE  AND  HOLLIDAY  STS. 

33.  Gr.  PAEKEE,  -A.g-eaa.t- 


BERKSHIRE 

Life  Insurance  Company  of  Pittsfield,  Mass, 

This  Company,  with  its  thirty-seven  years  of  successful  and  honorable 
practice,  its  solid  financial  condition,  its  fair  and  liberal 
policies,  all  subject  to  the 

Non-Forfeiture  Law  of  Massachusetts, 

commends  itself  to  both  policyholder  and  agent. 

WILLIAM  R.  PLUNKETT,  President. 

JAMES  M.  BARKER,  Vice-President. 

JAMES  W.  HULL,  Secretary  and  Treasurer. 


Baltimore  Office,  No.  30  South  Street,  MUNROE  SNELL,  Agent. 


ESTABLISHED  1870. 


LAWFOKD  &  McKIM, 

General  Insurance  Agents  and  Brokers, 

General  Agents  for  Maryland,  the  District  of  Columbia,  and  the  Virginias,  for 

- HARTFORD - 


fyeam  3°Ler  j^spectiop  and  Jnsuragce  Qompapy 

OB'  HARTFORD,  CONN. 

THE  PIONEER  COMPANY  OF  AMERICA! 


ORGANIZED  1806. 


PAID-UP  CAPITAL, 


$500,000. 


J.  M.  ALLEN,  President.  WM.  B.  FRANKLIN,  i tt  Vice-President. 

J.  B.  PIERCE,  Secretary  and  Treas.  F.  B.  ALLEN,  2d  Vice-President. 


19  and  21  Chamber  Commerce  Bldg.,  Baltimore,  Md. 


MUTUAL  LIFE  INSURANCE  COMPANY, 


OF  BOSTON,  MASS. 

•  ffers  to  the  public  all  desirable  forms  of  legitimate  life  insurance 
in  strict  conformity  to  the  conservative  requirements 
of  the  Statutes  of  Massachusetts. 


S.  H.  RHODES,  Pres’t.  ROLAND  O.  LAMB,  Sec’y. 

H.  T.  CULVER,  Superintendent  of  Agencies. 


WM.  S.  ZIMMERMAN,  State  Agent, 

N.  E.  Cor.  FAYETTE  ST.  and  PARK  AVE.,  BALTIMORE. 


1829 


Charter  Perpetual. 


1894 


Franklin  Fire  Insurance  Company, 

OF  PHILADELPHIA. 

Capital . $400,000  00 

Insurance  Reserve . 1,725,505  49 

Unpaid  Losses,  Dividends,  etc.  .  51,352  46 

Net  Surplus .  953.731  54 

Total  Assets,  Jan.  I,  1894,  $3,130,589  49 

OFFICERS. 

JAS.  W.  McALLISTER,  President.  GEORGE  F.  REGER,  Vice-President. 
EZRA  T.  CRESSON,  Secretary.  SAMUEL  K.  REGER,  Assist.  Sec’y. 

AGENCY  DEPARTMENT, 

ROBERT  H.  WASS,  Manager .  JOHN  M.  DREDGER,  Secretary . 


:m\  will 


mi)  cuts 


NSURE 
tv  IN  THE 


mm 

ftmrififc 


/Etna  Life  Insurance  Company 

Of  HaptfoPd,  Conn., 

with  Assets  amounting  to  $40,267,952.90,  and  Surplus 
$6,326,922.09,  offers  unusual  advantages  in  Life,  Term, 
Endowment  and  Accident  Insurance. 

The  ALTNA  LIFE  has  several  Copyrighted  Plans  of 
Insurance  which  are  attractive,  and  which  give  to  the  in¬ 
sured  a  very  large  return  for  the  money  invested. 

Agents  are  wanted  in  all  unoccupied  fields.  Address  the 
Company,  or 

H.  B.  MEIGS,  Manager, 

Maryland,  Delaware,  Virginia,  West  Virginia,  and  District 

of  Columbia, 

Cor.  of  E.  Baltimore  and  St.  Paul  Sts.,  Baltimore. 
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Broadway  Insurance  Company 


OF  NEW  YORK. 


.  O^SC3-^.lsriZEX)  1849.  ■ 


ASSETS, 

NET  SURPLUS, 

Geo.  W.  Jones,  Secretary. 


$442,251 

53,242 

E.  B.  Maonus,  President. 


ASHBRIDGE  &  CO,,  General  Agents,  32  South  Holliday  St. 


AGENTS  WANTED. 


RENEWABLE  TERM  INSURANCE. 


Issued  by  a  regular  Life  Company  with  large  assets  and  surplus. 

Policies  Participate  in  profits,  are  Non-forfeitable,  are  Renew¬ 
able  at  end  of  term  Without  re-examination,  while  the  rates  are  as 
low  as  the  Co-operative  Societies. 

Losses  paid  at  once. 

Liberal  agency  contracts  made  with  active  men.  Apply  by  letter 
to  P.  O.  Box  3005,  New  York  City. 


THE  PIONTEER  OH1  IIISTID'CrSTE^I^-X-. 


0  Prudential  Insurance  Company  of  America. 

HOME  OFFICK,  NEWARK,  N.  J. 

JOHN  F.  DRYDEN,  President. 

This  Company  issues  in  its  Industrial  Branch,  Life  and  Endowment  Policies  upon  the  weekly  payment  plan  for  sums  of  $1,000  and 
under.  Every  Policy  now  issued  by  the  Prudential  guarantees  a  paid-up  Policy,  after  five  years’  premiums  have  been  paid. 

Assets,  January  i,  1893,  $8,840,853.39.  Surplus  to  policyholders  according  to  the  4  per  cent,  standard,  $2,218,441.70. 

RECORD  OF  1893. 

Increase  in  Assets,  .....  $2,180,591.54 

Increase  in  Premium  Receipts,  .  .  1,559,000  78 
Increase  in  Interests  and  Rents,  .  .  74,033.86 

Paid  Policyholders  to  date,  over  $14  500,000.00 


New  Insurance  written,  over 
Paid  policyholders,  over 
Policies  issued  and  revived,  over 

Policies  in  force,  nearly  . 


$128,000,000.00 

2,900,000.00 

1,090,000 

2,000,000 


RELIABLE  A- Gt  BUNTS  WANTED. 


THE  WASHINGTON  LIFE  INSURANCE  COMPANY. 

FIVE  YEAR  INTERCHANGEABLE-TERM-POLICY. 

The  Interchangeable-Term-Policy  of  THE  WASHINGTON  has  a  two-fold  function,  namely:  it  furnishes  cheaper  insurance 
than  the  natural-premium-policy,  while  unlike  the  latter  the  cost  does  not  increase  as  the  policyholder  grows  older,  and  is  exchange¬ 
able  by  the  conditions  for  some  other  form  of  policy  issued  by  the  Company  without  medical  re-examination. 

This  policy  is  eminently  calculated  to  supply  much  desired  relief  to  many,  who,  during  the  prevalent  business  stagnation,  are 
seeking  cheap  insurance. 

The  remarkably  low  cost  of  the  Interchangeable-Term-Policy  brings  insurance  of  the  best  quality  within  the  reach  of  all.  None 
need  feel  compelled  to  take  unreliable  insurance  with  the  impression  that  the  best  is  not  available. 

Annual  premiums  only  are  received  on  this  class  of  policies,  and  no  policy  will  be  written  calling  for  a  premium  less  than  $15.00. 

No  policy  will  be  issued  on  this  plan  for  over  $10,000  on  one  life. 

L.  H.  BALDWIN,  Manager  for  Maryland,  Delaware  and  District  of  Columbia,  36  South  Holliday  St.,  Baltimore,  Md. 


SUKETY  ON  BONDS. 


upgIy  <2©R^pa^Y. 


160  BROADWAY,  N.  Y. 


Resources  (incl.  Capital  $2,000,000)  $3,368,883  59. 


Liabilities  (incl.  Reserve  $388,416  06),  $557,253  62 


BONDSMEN 

SUPERSEDED. 


W.  L.  T REN  HOLM,  President.  '  HENRY  D.  LYMAN,  Vice-President. 

Bonds  Guaranteeing  the  honesty  of  Officers  and  Employes  of  Banks,  Railway,  Express  and  Telephone  Companies,  other  Corporations 
and  Business  Houses.  This  Company  will  act  as  surety  on  Bonds  required  in  the  Courts. 

W.  X.  SHACKELFORD,  Agent,  Ko.  19  S.  Holliday  Street. 


THE  FIDELITY  AND  CASUALTY  COMPANY 

140  TO  146  BROADWAY,  N.  Y.  CITY. 


ASSETS,  $2,086,756.17. 


SURPLUS,  $169,516.62.  LOSSES  PAID,  $4,608,992.53. 


CASUALTY  mSURANCE  SPECXA-LiTIJES. 

Bonds  of  Suretyship  for  persons  in  positions  of  trust. 

Personal  Accident,  Plate  Glass,  Boiler,  Elevator,  Employer’s,  Landlord’s  and  Common  Carrier’s  Liability 


GEO.  F.  SEWARD,  Pres. 


OFPXCEES. 

ROBT.  J.  HI  LEAS,  Sec’y. 


EDW'D  L.  SHAW,  Assistant  S“c’y. 


EISECTOES. 


GEO.  S.  COE,  Pres’t  American  Exchange  National  Bank. 
WM.  P.  DIXON,  Miller,  Peckham  &  Dixon. 

A.  B.  HULL,  Retired  Merchant. 

H.  A.  HURLBUT,  Retired  Merchant. 

W.  G.  LOW ,  Counsellor  at  Law. 

J.  ROGERS  MAXWELL,  Pres’t  Central  R.  R.  of  N.  J. 

j.  g.  mccullough,  n.  y„  l.  e.  &  w.  r.  r. 


THOS.  S.  MOORE,  Counsellor  at  Law. 

J.  H.  MILLARD,  Pres’t  Omaha  National  Bank. 
ALEXANDER  E.  ORR,  Retired  Merchant. 

JOHN  L.  R1KER,  of  J.  L.  k i  D.  S.  Riker. 

J.  S.  T.  STRANAHAN,  President  Atlantic  Dock  Co. 
GEO.  G.  WILLIAMS,  President  Chemical  National  Bank. 
GEO.  F.  SEWARD,  President. 
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PALTipopp 

Fire  Insurance  Company 

S.  W.  Cor.  South  and  Water  Sts. 

INCORPORATED  NEARLY  A  CENTURY  AGO. 

BOARD  OF  DIRECTORS. 


Mi  AGAR  A*  t  CALEDONIAN* 

Fire  Insurance  Company  (Fire) Insurance  Company 


NEW  YORK  + 


SCOTLAND  + 


C.  M.  Stewart, 

B.  F.  Newcomer, 

W.  W.  Taylor, 

W.  C.  Pennington, 
Mendes  Cohen, 

Jas.  G.  Wilson, 

Stewart  Brown, 

Josias 


Gilmor  Meredith, 
Isaac  F.  Nicholson, 
Chas.  K.  Harrison, 
Wm.  Pinkney  Whyte, 
Samuel  H.  Lyon, 

E.  Austin  Jenkins, 
George  H.  Sargeant, 
nnington. 


W.C.  Pennington,  president. 

M.  K.  Burch,  secretary. 

Telephone  No.  1280. 


UNDER  THE  NIAGARA  MANAGEMENT 

UNITED  STATES  OFFICE 

FOR  BOTH  COMPANIES. 

Address  155  &157  Broadway,  New  York. 


flOWAJip 

FIRE  INSURANCE  COMPANY 

OF  BALTIMORE, 

N,  W.  Cor,  Soutl)  arjd  Water  Sts. 

Every  Description  of  Property,  in  town 
and  country,  insured  on  most 
favorable  terms  against 
Loss  by  Fire, 

William  Ortwine,  President. 

J.  H.  Katzenberger,  Secretary. 


UNITED  STATES  BRANCH 

OF  THE 

0cotti0h  Union  $  jJational  Ing,  Co. 

Established  1824. 

33  St.  A  ndrew  Square,  Edinburgh,  Scotland. 
3  King  William  St.,  E.  C.,  London. 

UNITED  STATES  TRUSTEES: 

Alexander  Taylor,  Esq.,  N.  Y. 

John  R.  Redfield,  Esq.,  Hartford. 

"  Hon.  Henry  C.  Robinson,  Hartford 


Subscribed  Capital . $21,757,000 

Paid  up  in  Cash .  1,412,855 

Total  Assets .  33,041,045 


M.  BENNETT,  Jr.,  Manager, 

HARTFORD,  CONN. 

LUCKETT  &  WORTHINGTON,  Agts.,  Baltimore. 


UNITED  STATES  BRANCH 


OP  THE 


5  Lothbury ,  E.  C.,  London,  England. 


UNITED  STATES  BRANCH: 

Julius  Catlin,  Jk.,  Esq.,  N.  Y. 

Rodney  Dennis,  Esq.,  Hartpord. 

Francis  B.  Cooley,  Esq.,  Hartpord. 


Subscribed  Capital . $4,125,000 

Paid  up  in  Cash .  560,065 

Cash  Reserve  Fund .  379> 1 55 

Total  Assets .  4,504,155 


German-yimerican 

FIRE  INSURANCE  COMPANY 

OF  BALTIMORE  CITY, 

S.E.  Cor.  Baltimore  St.Js  Post  OfficeAve. 


MARTIN  MEYERDIRCK,  President. 
ERNEST  HOEN,  Vice-President. 


Directors. 

MARTIN  KESMODEL, 
PETER  F.  PETERS, 

JOHN  F.  NELKER, 
DIETRICH  STALFORT, 
MARTIN  MEYERDIRCK, 


ERNEST  HOEN, 
PHILIP  SINSZ, 
CHAS.  SPILMAN, 
GEORGE  A.  HAX, 
JOHN  ALBAUGH, 


CHRIST.  ROSENDALE. 


JOHN  M.  GETZ, 

HENRY  VEES, 

HERMAN  KNOLLENBERG,  Secretary 


Associated  Firemen’s 

INSURANCE  COMPANY, 

Office,  No.  4  SOUTH  ST. 

Insures  Property  in  or  out  of  the  Citv, 

ON  FAVORABLE  TERMS. 

JOHN  C.  BOYD,  -  .  President. 


eieectoes. 


Jas.  C.  Wheeden, 
Fdw.  Connolly, 
Clinton  P.  Paine, 
Michael  Jenkins, 
Frank  Frick, 
Wm.  F.  Burns, 
Alonzo  Lilly, 


Jos.  H.  Rieman,  Wm.  Baker, 
Dr.  A.  J.  Dalrymple,  C.  Hilgenbe 
Sol.  Grinsfelder,  Jos.  M.  Cush 

Benj.  F.  Bennett,  Edwin  S.  Br; 

Isaac  S.  George,  Thos.C.Bass 

James  \oung,  Thos.  Deforc 

W.  S.  G.  Williams, 

WM.  SMART,  Secretar 


She 


3fmp  trial 

QSOI  Insurance  Co.  pmittfl 

ICK  COMPANY.  —  v — 


STOCK  COMPANY. 


OF  LONDON.  ENGLAND. 

UNITED  STATES  BRANCH 


RESIDENT  MANAGERS. 

NEW  YORK, 

METROPOLITAN  DISTRICT, 

AND  EASTERN  and  MIDDLE  STATES, 

COURTNEY  &  McCAY, 

33  PINE  STREET,  NEW  YORK  CITY. 

WESTERN  AND  SOUTHERN  STATES, 

DANIEL  C.  OSMUN, 

240  LA  SALLE  ST.,  CHICAGO,  ILL. 

BOSTON, 

JOHN  C.  PAIGE, 

20  KILBY  STREET,  BOSTON  MASS. 


M.  BENNETT,  Jr.,  Manager, 
HARTFORD,  CONN. 

Commercial 

TfttldflNCE 

LIFE  INSURANCE  COMPANY, 

253  Broadway,  New  York. 


E.  A.  DUNHAM,  President. 


CAN  1  OBTAIN  A  PATENT?  For 

EFSKKr  aPs^ff  and  an  honest  opinion,  write  1 
iu  INN  ik  CO.,  who  have  had  nearly  fifty  vear 
experience  m  the  patent  business.  Communic; 
tions  strictly  confidential.  A  Handbook  of  Ii 
formation  concerning  Patents  and  how  to  ol 
tain  them  sent  free.  Also  a  catalogue  of  mechai 
ical  and  scientific  books  sent  free. 

Patents  taken  through  Munn  &  Co.  receh 
special  notice  in  the  Scientific  American,  an 
thus  are  brought  widely  before  the  public  witl 
out  cost  to  the  inventor.  This  splendid  pape 
issued  weekly,  elegantly  illustrated,  has  by  far  tt 
largest  circulation  of  any  scientific  work  in  tt 
world.  &3_a  year.  Sample  copies  sent  free. 


h«hcd,  iu  uuiuib,  duu  pnotograpns  of  ne 
houses,  with  plans,  enabling  builders  to  show  tl 
latest  designs  and  secure  contracts.  Address 
MUNN  &  CO.,  New  York,  361  Broadwa' 


Issues  all  the  Desirable  Forms  of  Policies, 
and  guarantees  results. 


DESIRABLE  TERRITORY  AVAILABLE 
TO  GOOD  MANAGERS. 


]yj AURY  &  DONNELLY, 

Fire  and  Marine  Insurance  Agents, 
N.  IV.  Cor.  Water  and  Holliday  Sts. 

BALTIMORE,  MD. 

Represent  American,  Mass.;  Equitable,  Merchants, 
and  Providence  Washington,  of  R.  I. ;  Western  of 
Toronto;  London  Assurance,  Eng.;  Sun  Fire  Office 
Mechanics,  Pa. 
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TWENTY=NINTH  YEAR. 

- The  - - 


^farvland  Life  Insurance  C°mPany 


ASSETS,  SURPLUS 

as  regards  Policyholders, 

$1,663,349.59  $332,585  95 

Total  payments  to  policyholders,  $2,190,779. 


WM.  H.  BLACKFORD,  President. 

CLAYTON  C.  HALL,  Actuary.  HENRY  R.  CRANE,  Secretary.  JOHN  W.  HANSON,  Cashier. 

- -  ^  ^ 

BOARD  OR  DIRECTORS. 

HAMILTON  EASTER,  Hamilton  Easter  &  Sons.  C.  MORTON  STEWART,  C.  Morton  Stewart  &  Co. 

HUGH  SISSON,  Hugh  Sisson  &  Sons.  DOUGLAS  H,  THOMAS,  Prest.  Merchants’  National  Bank. 

CHRISTIAN  DEVRIES,  Prest.  National  Bank  of  Baltimore.  JOHN  GILL,  Prest.  Mercantile  Trust  and  Deposit  Co. 

WM.  H.  PERKINS,  Perkins  &  Co.  WM.  H.  BLACKFORD,  President  of  the  Company. 


To  Insurance  .Agents. 

The  following  are  some  of  the  advantages  offered  by  the  MARYLAND  LIFE  to  energetic  and  active  Agents  who 
wish  to  secure  the  best  results  for  their  labor,  or  who  may  have  surplus  lines  of  insurance  to  place : 

1st.  A  contract  that  will  be  direct  with  the  Home  Office,  so  that  no  intermediate  persons  will  get  a  part  of  the 
compensation. 

2d.  A  contract  that  gives  the  Agent  who  secures  the  risk  the  same  commission  and  renewal  that  is  usually  paid  to  a 
General  Agent  controlling  a  large  district. 

3rd.  Forms  of  policies  that  are  attractive  to  applicants. 

Agents  wanted  in  the  States  of  Pennsylvania,  Maryland,  Virginia,  West  Virginia,  North  Carolina,  South  Carolina, 
Georgia  and  Alabama.  For  information  as  to  terms  write  to  the 


HOME  OFFICE,  Nos.  8  and  10  South  Street,  Baltimore. 


ITT STJH  A-IST CE  aOZMZZP-AJSriT. 

UNITED  STATES  BRANCH,  4,5  WILLIAM  STREET,  NEW  YORK 

Resident  Manager,  HENRY  W.  EATON,  Esq.  Deputy  Manager,  GEORGE  W.  HOYT,  Esq. 


STATEMENT,  JANIAKY  1st,  1894. 

Assets,  $8,598,271.  Liabilities ,  $5,771,716.  Surplus,  $2,826,525. 

Income  in  1893,  $5,969,230,  Expenditure,  $5,271,767. 


Chicago  Office,  203-205  La  Salle  Street,  W.  S.  WARREN,  Resident  Secretary. 

New  Orleans  Office,  Carondelet  and  Gravier  Streets,  HENRY  V.  OGDEN,  Resident  Secretary. 
San  Francisco  Office,  122  California  Street,  CHAS.  D.  HAVEN,  Resident  Secretary. 


- ::::::::::::::::::::::::::::::::  o-jezetieir-A-L  - 

ALBANY,  James  Hendrick..  BOSTON,  C.  E.  Guild.  CHARLESTON,  C.  T.  Lowndes  &  Co 

CINCINNATI.  J.  M.  DeCamp.  PHILADELPHIA,  Atwood  Smith.  RICHMOND,  Davenport  &  Co 

NEWARK,  N.  J.,  D.  Smith  Wood. 

R^ltimorp  j  Firemen’s  Insurance  Co’s  Building,  300  Water  St.,  W.  STEWART  POLK. 

oammore  omtci,  |  No>  24  South  Holliday  Street,  s.  W.  T.  hopper  &  sons. 


Established  1865.] 
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PHENIX 

INSURANCE  COMPANY 
BROOKLYN,  NEW  YORK. 


CASH  CAPITAL,  $1,000,000. 


Gross  Assets,  December  31,  1893, 
Liabilities,  - 

Surplus  as  to  policyholders,  - 


$5.697.45°-59 

4.536,013.85 


Germania  Fire  Insurance  Company 

62  &  64  William  St.,  Cor.  Cedar  St.,  New  York. 


ORa-AlTIZEi:  1059. 


STATEMENT,  JANUARY  1st,  1894. 
ASSETS. 


Cash  Capital . 

Reserve  for  Re-Insurance .  . 

Reserve  for  Losses  and  other  Claims. . . 

Net  Surplus . 

Total  Assets . 


$  1,000,000 

**098,153 

148,498 

960,333 


$1,161,436.74 
Losses  paid  since  organization,  $47,411,406.59. 


.  *3.206,984 

HZ-O-Q-O  SCHV11A.W1T,  :Fxesicle:n.t. 

FR.  VON  BERNUTH,  Vice-President.  CHAS.  RUYKHAVER,  Secretary. 

GUSTAV  KEHR,  Asst.  Secretary. 


GEO.  B.  EDWARDS,  2d  Vice-President. 


The  Palatine  Insurance  Company 

(LIMITED) 

OF  MANCHESTER,  ENGLAND. 


No  152  Broadway, 


NEW  YORK. 


UNITED  STATES  TRUSTEES: 

General  Louis  Fitzgerald,  chairman. 

Hon.  Ashbel  Green, 

Hon.  Chauncey  M.  Depew. 

WILLIAM  WOOD,  Resident  Manager. 

WM.  M.  BALLARD,  Branch  Secretary. 

ASHBRIDGE  db  CO.,  Agents, 

_ _  32  SOUTH  HOLLIDAY  STREET,  BALTIMORE. 


BALTIMORE  BRANCH  OFFICE, 

No.  407  E.  Baltimore  Street,  Raine  Building. 

L’ALLEMAND  &  KOLKT.R,  Managers. 


"Western  Assurance  Company 

of  Toronto,  Canada. 


A,  M.  Smith,  president. 


J.  J.  KENNY.  Manaqino  Director 


Low  Death  Bate.  Low  Expense  Bate.  Safe  Investments. 

PROVIDENT 

LIFE  TRUST  COMPANY 

OF  PHILADELPHIA. 


United  States  Branch,  January  1,  1894. 

ASSETS. 

Government  Bond*.. . 

State  Bonds . . . . ~ . *  534.99©  75 

Municipal  Bond* . . . V.V.'.V. .  .  120,625  o© 

Cash  on  Hand  and  on  Deposit. .  .  236.998  80 

Other  Assets .  .  207.3©9  98 

.  546,652  88 

LIABILITIES.  *‘.652,577  41 

Reserve  Premium  Fund  (N.  Y.  Standard) .  .or. 

All  other  Liabilities .  .  258,25208 

Surplus  in  United  States .  *1^.147.833  98 

.  *504,743  43 

Total  Income  in  United  States  for  1893  .  . 

Total  Losses  Paid  in  United  States  from  1874  to  1893."  inclusive '  T2013  040  51 


l.sues  Life,  Endowment,  Term,  Combined  Term  and  Endowment,  Partner¬ 
ship,  and  Joint  Polices,  combining  new,  liberal  and  attractive  features. 
Especial  attention  „  directed  to  the  liberal  previsions  for  acting  as  Trustee 
♦or  the  proceeds  of  policies  made  payable  by  death. 

I  'n  9V9ry!tlno DWh'Ch  C°ntributes  t0  the  Security  and  Cheapness  of  Life 
Insurance,  the  PROVIDENT  stands  unrivaled. 


WALKER  &  TAYLOR,  General  Agents, 

N.  W.  Corner  Charles  and  Lexington  Sts.,  Baltimore,  Md. 


PENN  MUTUAL  LIFE 

INSURANCE  COMPANY 

OF  PHILADELPHIA. 

Assets,  Jan  i,  1894,  $22,773,911.24.  Surplus,  $2,671,484.93. 
PURBILY  MUTUAL. 

OVER  FORTV-FIVE  YEARS'  SUCCESSFUL  BUSINESS 

3DWABD  M.  NEEDLES,  President.  SOBATIO  S.  STEPHENS,  Vioe-Presid.nt. 
HENBY  C.  BBOWN,  Seo’y  and  Treas.  JESSE  J.  BARKER,  Actuary. 

JOHN  W.  HAMER,  Manager  of  Loan  Department. 

HENBY  C.  UPPINCOTT,  Manager  of  Agenoies. 

HEN  BY  H.  HAIiLOWELL,  Aes*t  Sec’y  and  Treas. 


FRANK  MARKOE,  General  Agent  for  Maryland, 

NO.  7  NORTH  CALVERT  STREET,  BALTIMORE. 
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Th;  g  ©orjrjG©ti©ut  iutual 

LIFE  INSURANCE  COMPANY. 

Assets,  $61,363,404.61.  Surplus,  $6,448,027.87. 

Its  members  are  its  advocates  and  friends,  and  justly  so,  as  they  note  the  constant  care  of  their  interests,  the 
steady  increase  in  assets  and  surplus,  the  small  expense  ratios,  the  decreasing  annual  cost  of  their  insurances,  and 
the  prompt  payment  of  every  lawful  claim.  The  company  is  purely  mutual  in  its  organization  and  control ;  its 
contracts  are  carried  at  the  lowest  practicable  cost;  and,  with  assets  of  $61,363,404,  and  a  clear  surplus,  by  the 
company’s  voluntarily  assumed  and  extra  high  standard  of  solvency,  of  $6,448,027  behind  them,  they  are  abso¬ 
lutely  certain  of  fulfillment. 

Jacob  L.  Greene,  President.  Edward  M.  Bunce,  Secretary. 

John  M.  Taylor,  Vice-President.  Daniel  H.  Wells,  Actuary. 

FRANK  C.  NICODEMUS,  General  Agent, 

Baltimore  Office— Northeast  Corner  South  and  Second  Streets. 


A  Policy  absolutely  without  Restrictions;  A  Policy  providing  for  Reinstatement  within  six  months  if  the  insured  is  in  good  health  ; 

A  Policy  with  but  One  Condition,  namely,  the  payment  of  premiums ;  A  Policy  automatically  non-forfeiting  after  three  annual  premiums  have  been  paid  ; 

A  Policy  with  a  Month’s  Grace  in  premium  payments  and  paid  in  full  in  case  of  A  Policy  with  Privilege  of  Cash  Loans  at  5  per  cent,  interest,  five  years  after  issue; 
death  during  the  month  of  grace.  A  Policy  with  Six  Options  in  settlement  at  the  end  of  10,  15  or  20  years; 

A  Policy  Incontestable  from  any  cause  One  Year  after  issue  : 

THAT’S  THE  “ ACCUMULATION  POLICY” 

- OF  THE - 

New  York  Life  Insurance  Company, 

348  AND  348  BROADWAY,  NEW  YORK. 

AG-EUTS  OF  INTEGRITY  ATT  ID  ABILITY  WANTED  EVERYWHERE. 

JOHN  A.  McCALL,  President.  HENRY  TUCK,  Vice-President. 

ARCHIBALD  H.  WELCH,  adVice-President.  EDWARD  N.  GIBBS,  Treasurer.  HUGH  S.  THOMPSON,  Comptroller. 

GEORGE  W.  PERKINS,  3d  Vice-President.  RUFUS  W.  WEEKS,  Actuary.  CHARLES  C.  WHITNEY,  Secretary. 


"THE  LEADING  INDUSTRIAL  INSURANCE  COMPANY  OF  AMERICA.” 


CANVASSERS  WANTED 

IN  ALL  THE  PRINCIPAL  CITIES  OF  THE  NEW  ENGLAND,  MIDDLE  AND  WESTERN  STATES 

BY  THE 

METROPOLITAN  LIFE  INSURANCE  COMPANY 

OF  NEW  YORK, 

FOR  ITS  PLAN  OF  INDUSTRIAL  INSURANCE. 


This  plan  embraces  all  the  members  of  a  family,  male  and  female,  between  the  ages  of  1  and  70.  Premiums  from  5  to  60  cents  per 
week.  Claims  paid  immediately  at  death.  Dues  collected  weekly  from  the  homes  of  members. 

Benefits  range  from  $14  to  $1000  and  upwards.  The  assets  of  the  Company  amount  to  over  Sixteen  and  a  half  Millions  of  Dollars,  and 
its  surplus,  over  Three  Millions  and  Six  Hundred  Thousand. 

All  needed  explanations  will  be  furnished  upon  application  to  the  Company’s  superintendents  in  any  of  the  principal  cities,  or  to  the 
Home  Office  in  New  York. 

JOHN  R.  HEGEMAN,  President.  HALEY  FISKE,  Vice-President.  STEWART  L.  WOODFORD,  Counsel. 
GEORGE  H.  GASTON,  Second  Vice-President.  GEORGE  B.  WOODWARD,  Secretary. 
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.«rfiSS£T5,  OVER  $18 5, 0 0 0  0 0 0 


HEAD  OFFICES: 
COMPANY’S  BUILDING, 

Nassau,  Cedar  and  Liberty  Sts., 


This  Company  does  not  encourage  the  issuance 
of  policies  upon  the  lives  of  persons  who  have  no 
real  intention  or  ability  to  maintain  the  insurance 
in  force.  Solicitors  and  canvassers  who  can  secure 
bona  fide  applications  for  insurance  by  honest  and 
business-like  methods  will  be  offered  favorable  con¬ 
tracts  with  liberal  terms,  based  upon  the  collection 
of  annual  cash  premiums  at  the  Company’s  pub¬ 
lished  rates. 

For  further  information  address  any  General 
Agent  of  the  Company,  or 

O.  F.  BRESEE  &  SONS, 

General  Agents  for  Maryland,  Virginia,  District  of  Columbia,  and 

North  Carolina. 


NEW  YORK, 


KEYSER  BUILDING,  213  E.  German  St.,  BALTIMORE,  MD. 


INCORPORATED  1850. 


Insurance  Company 
of  New  York 


Insurance  in  Force  over . $64,000,000 

Paid  to  Policyholders  over  ....  $35,000,000 
WRITE  ALL  FORMS  OF  POLICIES. 

H.  H.  ROCKWELL,  Manager  Maryland  Agency. 

Good  Agents  wanted  on  special  inducements. 

1850.  1894=. 

The  United  States  Life  Insurance  Co. 

X2S-  'I'ZEEE  CIBT  1TE-W  "STOSSST. 


GEORGE  H.  BURFORD, 

C.  P.  FRALEIGH . 

A.  WHEELWRIGHT,  .  . 


GEO.  G.  WILLIAMS, 

Prest.  Chem.  Nat.  Bank. 


OFFICERS. 


....  President.  WM.  T.  STANDEN . Actuary. 

. Secretary.  ARTHUR  C.  PERRY . Cashier. 

Assistant  Secretary.  JOHN  P.  MUNN, . Medical  Director. 


FINANCE  COMMITTEE. 

JOHN  J.  TUCKER,  E.  H.  PERKINS,  Jr., 

Builder.  Prest.  Importers'  and  Traders'  Nat.  Bank. 


The  two  most  popular  plans  of  LIFE  INSURANCE  are  the  CONTINUABLE  TERM  POLICY,  which  gives 
to  the  insured  the  greatest  possible  amount  of  indemnity  in  the  event  of  death,  at  the  lowest  possible  present  cash 
outlay ;  and  the  GUARANTEED  INCOME  POLICY,  which  embraces  every  valuable  feature  of  investment  insurance, 
and  which,  in  the  event  of  adversity  overtaking  the  insured,  may  be  used  as  COLLATERAL  SECURITY  FOR  A 
LOAN,  to  the  extent  of  the  full  legal  reserve  value  thereof,  in  accordance  with  the  terms  and  conditions  of  these  policies. 


GOOD  ACENTS  desiring  to  represent  the  Company,  are  invited  to  address  the  President  at  Home  Office. 

WM.  W.  McINTIRE,  General  Manager,  No.  16  S.  Holliday  Street,  Baltimore,  Md. 
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OR  NRW  YORK. 

CAPITAL,  $1,000,000.  ASSETS,  $5,997,403  10. 

SURPLUS,  $1,657,352  70. 


E.  OELBERMANN,  President. 


OFFICERS. 


JOHN  W.  MURRAY,  Vice-President. 


JAMES  A.  SILVEY,  2d  Vice-Pres.  and  Sec’y. 


GEORGE  T.  PATTERSON,  3d  Vice-Pies 


ALLMAND  &.  GALLAGHER,  Agents,  Cor.  Post  Office  Ave.  and  Second  St.,  Baltimore. 


Geisviff 


H.  C.  TOLLE,  Agent,  412  Equitable  Building,  Baltimore. 


sjBPflJIY 


OF  NEW  YORK  CITY. 

EXTRACT  FROM  STATEMENT  MADE  JANUARY  1st,  1894. 


Casta  Capital .  . .' . 81,000.000  00 

Reserves  for  Insurance  in  force,  etc .  3,856,575  95 

Net  Surplus .  .  1,576.595  38 

Policy holders’  Surplus . . .  2,576.595  38 

Gross  Assets .  .  6,433,171  33 

- SAFETY  FUND  POLICIES  ISSUED. - 

F.  C.  MOORE,  President.  HENRY  EVANS,  Vice-President.  E  LANNING, Secretary.  WM.  A.  HOLMAN,  Asst.  Secretary.  CYRUS  PECK,  Treasurer. 


R.  J.  TAYLOR,  Manager  Loss  Department. 

Main  Office,  CONTINENTAL  BUILDING,  46  Cfdar  Street,  New  York. 

C.  H.  DUTCHER.  Sec’y  BROOKLYN  DEPARTMENT,  Court  and  Montague  St3.,  Brooklyn.  N.  Y.  J.  J.  MCDONALD,  Manager 
WESTERN  DEPARTMENT;  GEO.  E.  KLINE,  Assistant  to  General  Manager,  Rialto  Building,  Chicago,  Ill. 

W.  S.  DU  VAL,  Manager  PACIFIC  COAST  DEPARTMENT,  321  Pine  Street,  San  Francisco ,  Cal. 

- E'RSPOUSIBLB  AG-EUTS  WAUTED. - 


TljE  AMERICAN  FIRE  INSURANCE  COMPANY, 

OFFICE,  COMPANY’S  BUILDING, 

308  and  310  WALNUT  STREET*  PHILADELPHIA. 


CASH  CAPITAL .  .  .  8500.000  00 

Reserve  for  Reinsurance  and  all  otlier  Claims .  2,106,141  72 

Surplus  over  all  Liabilities  . .  76,973  74 

TOTAL  ASSETS,  JANUARY  1,  1894 .  82,68  3,115  46 


THOS.  H.  MONTGOMERY,  Pres’t.  CHAS.  P.  PEROT,  Vice-Pres ’t.  RICHARD  MARIS,  Sec’y  and  Treas. 

WM.  F.  WILLIAMS,  Ass’t  Sec’y.  WM.  J.  DAWSON,  Sec’y  Agency  Dep  t. 

riEECTOES. 

THOS.  H.  MONTGOMERY,  ISRAEL  MORRIS,  PEMBERTON  S.  HUTCHINSON,  ALEXANDER  BIDDLE,  CHARLES  P.  PEROT, 

JOSEPH  E.  GILLINGHAM,  CHARLES  S.  WHELEN,  EDWARD  F.  BEALE,  JOHN  S.  GERHARD. 


ij2i  Pennsylvania  Fire  Insurance  Company.  !§2± 

INCORPORATED  1825.  CHARTER  PERPETUAL. 

510  WALNUT  STREET,  PHILADELPHIA,  IP AA. 

CAPITAL . $400,000  00  ASSETS . $3,859,058  SURPLUS.. . $1,290,175 

DIRECTORS. 

Edwin  N.  Benson,  R.  Dale  Benson,  *  John  R.  Fell,  J.  Tatnall  Lea,  C.  N.  Weygandt, 

Joseph  D.  Potts,  Richard  M.  Cadwalader,  Effingham  B.  Morris,  John  L.  Thomson. 

R.  DALE  BENSON,  President.  JOHN  L.  THOMSON,  Vice-President. 

W.  GARDNER  CROWELL,  Secretary.  CHARLES  W.  MERRILL,  Assistant  Secretary. 

E.  J.  RICHARDSON  &  SONS,  General  Agents,  13  and  15  North  Street,  Baltimore.  Mn, 


IlSmilCi  COMPACT  ©F  IQUH  ilEHGl. 


^232+0JALnUT+$CHeeC,+PI)ILADeLPI)IA^ 

FOUNDED  1793.  CHARTER  PERPETUAL. 

Fire,  Jllarins  and  Inland  Insurance . 


Capital  $3,000,000.  Assets,  January  1,  1894,  $9,432,250. 

Surplus  over  all  Liability  of  Capital  and  Reinsurance .  $3,364,735  17 

AGENTS  IN  ALL  PROMINENT  CITIES  AND  TOWNS  OF  THE  UNITED  STATES. 

CHARLES  PLATT,  President. 

WM.  A.  PLATT,  1st  Vice-Pres’t.  EUGENE  L.  ELLISON,  2d  Vice-Pres’t. 

GREVILLE  E  FRYER,  Secretary  and  Treasurer.  JOHN  H.  ATWOOD,  Assistant  Secretary. 

CHARLES  H.  REEVES,  MANAGER,  304  SECOND  STREET,  BALTIMORE,  MD. 
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Notices. 


BALTIMORE  UNDERWRITER. 


WANTED. 

GENERAL  AND  SPECIAL  AGENTS. 

The  Union  Central  Life  Insurance  Company  desires  to  employ 
a  few  more  General  and  Special  Agents.  To  the  right  men,  who  can 
show  good  records,  liberal  contracts  will  be  granted.  The  Life  Rate 
Endowment  Policy ,  non-forfeitable  and  incontestable  as  issued  by  the 
Union  Cen  tral,  combines  protection  with  investment  at  ordinary  life 
rates,  and  is  very  popular  and  easy  to  work,  as  shown  by  the  rapidly 
increasing  business  of  the  Company.  The  amount  of  new  insurance 
written  since  1 88 1  has  increased  over  550  per  cent.  Its  interest  rate 
has  been  the  highest  and  its  death  rate  the  lowest,  continuously,  of 
any  Company  in  the  United  States. 

Correspondence  solicited.  Address, 

JOHN  M.  PATTISON,  President ,  Cincinnati,  Ohio. 
JAMES  C.  CLARKE,  General  Agent  for  Maryland, 

No.  8  South  Holliday  Street,  Baltimore. 


SEMI-MONTHLY  EDITION. 
Thirtisth  Year  of  Publication. 

Published  on  the  5th  and  20th  of  the  month,  at  No.  6  South  Street, 

Baltimore,  Md. 

CHAS.  C.  BOMBAUGH,  Editor.  JAMES  H.  McCLELLAN,  Business  Manager. 
POST  OFFICE  BOX  41. 

Subscription  per  annum  in  the  United  States  and  Canada,  $3.00 ;  in 
Great  Britain,  14  s.  Advertising  Rates  on  Application. 

BALTIMORE,  JULY  20,  1894. 


CHANGES  IN  THE  NEW  YORK  LIFE. 


In  order  to  conform  to  certain  new  plans  of  field  organization  adopted  by  this  com¬ 
pany,  the  States  of  Maryland,  Virginia  and  West  Virginia,  heretofore  under 
the  control  of  J.  E.  Jacobs,  have  been  made  “  open  territory.” 

Life  Agents  of  integrity  and  ability  desirous  of  securing  contracts  with  the  Home 
Office  direct,  under  favorable  conditions  as  to  terms  and  territory,  will  find  here  a 
splendid  opportunity.  Address  applications  for  Agencies  or  write  for  further  informa¬ 
tion  to 

Mr.  L.  A.  CERF,  Inspector  of  Agbncihs, 

At  the  Company’s  Home  Office,  346,  348  Broadway,  New  York. 

NEW  YORK  LIFE  INSURANCE  COMPANY, 

By  GEORGE  W.  PERKINS,  3d  Vice-President. 


How  many  bright,  active  business  men  take  life  insurance,  pay 
for  the  policy  and  put  it  away  without  examination? 

Have  you  ever  read  your  policy  contract  ? 

The  Massachusetts  Mutual  Life  Insurance  Co.  will  furnish,  on 
application,  a  specimen  policy,  made  out  at  your  present  age,  with 
cash  and  paid-up  values  endorsed  thereon. 

This  you  can  examine  at  leisure,  and  so  learn  what  the  Company 
really  and  definitely  promises  to  do  for  you. 

THE 

Massachusetts  Mutual  Life  Insurance  Company, 

SPRINGFIELD,  MASS. 

M.  V.  B.  Edgerly,  President. 

Henry  S.  Lee,  Vice-President.  John  A.  Hall,  Secretary. 

O.  B.  Ireland,  Actuary.  E.  D.  Capron,  Asst.  Sec’y. 

Assets,  January  1,  1894,514,480,480.80  Liabilities,  513,460,163.84. 
Surplus,  51,020,316.96. 

J.  BANNISTER  HALL, 

General  Agent, 

No.  23  SOUTH  STREET,  BALTIMORE,  MD. 


INSURANCE  RIGHTS. 


ALL  FORMS  OF  POLICIES  ISSUED  BY  THE 

National  Life  Insurance  Company 

OF  MONTPELIER,  VERMONT, 

will,  when  requested,  be  written  so  that  the  insured  may  at 
any  time  arrange  or  rearrange  his  contract,  creating  a  trust 
fund,  payable  in  equal  amounts  during  a  term  of  years,  or 
Life  Annuities  substituted  for  outright  cash  payments. 

Full  explanation  in  recently  issued  circular  can  be  ob¬ 
tained  from  the  home  office  or  from 


M.  H.  GOODRICH, 

General  Agent,  Maryland  and  District  of  Columbia, 

32  S.  HOLLIDAY  STREET; 


or  other  Agents. 


BALTIMORE,  MD. 


An  active,  earnest  and  energetic  movement  for  the  con¬ 
struction  of  a  Chesapeake  and  Delaware  ship  canal  across 
ihe  Eastern  Shore  of  Maryland,  has  at  last  been  started  by 
public-spirited  citizens.  The  permanent  committee  of  pro¬ 
motion  is  composed  of  men  who  are  in  the  habit  of  carrying 
to  successful  conclusion  whatever  they  undertake.  They 
are  backed  by  the  various  trade,  commercial,  manufacturing 
and  financial  organizations  of  this  city.  Yet  the  marine 
insurance  interest,  than  which  none  is  more  largely  con¬ 
cerned  with  the  success  of  this  enterprise,  is  conspicuous  by 
its  absence.  We  no  longer  have  any  local  marine  insurance 
companies,  and  the  number  of  American  companies  is 
steadily  dwindling  under  the  relentless  strokes  of  ill-fortune. 
In  the  old  days  when  fate  was  less  unkind,  such  institutions 
would  have  been  among  the  foremost  in  advocacy  and 
support  of  a  project  in  which  they  would  naturally  be  so 
largely  interested.  It  is  sad  to  think  of  the  decay  and 
downfall  of  companies  that  were  once  so  busy,  so  prosper¬ 
ous,  and  so  encouraging  to  maritime  enterprise. 


The  fire  loss  of  the  country  for  the  first  half  of  the  pres¬ 
ent  year  makes  a  very  favorable  showing  as  compared  with 
the  aggregate  loss  of  the  corresponding  period  in  1893. 
The  computation  of  the  Standard,  based  upon  the  careful 
fire  record  of  that  journal,  brings  the  amount  of  loss  for  the 
first  six  months  of  1894  within  $58,000,000,  while  the  total 
for  the  first  half  of  1893  was  $73,232,200.  The  Standard 
notes  that  “  the  number  of  fires  where  the  individual  loss  this 
year  was  in  excess  of  half  a  million  was  only  eight,  and  three 
cities  only  have  experienced  losses  of  $1,000,000,  namely, 
Buffalo,  Brooklyn  and  Jersey  City.  Opposite  to  this  stands 
the  record  of  the  first  half  of  last  year,  when  there  were 
eleven  fires  in  which  the  individual  losses  were  over  $500,- 
000,  and  in  three  instances  where  the)'-  were  more  than 
$2,000,000.”  A  continuance  of  this  reduced  proportion 
would  make  the  fire  loss  of  1894  at  least  $30,000,000  less 
than  that  of  1893,  and  make  the  underwriter  correspond¬ 
ingly  grateful.  _ 

Rumors  that  some  of  the  English  companies,  and  notably 
the  Sun,  the  Lion,  the  Imperial  and  the  Northern  were 
about  to  withdraw  their  United  States  Branches,  and  give 
up  American  business,  in  imitation  of  the  Guardian,  have 
been  effectually  set  at  rest  by  cable  disclaimers  from  the 
home  offices.  The  home  managers  are  evidently  inclined 
to  sing  the  old  song,  “  ’Twill  never  do  to  give  it  up  so,” 
especially  at  this  time  when  the  skies  are  brighter,  and  the 
atmosphere  is  clearer,  and  the  visage  of  the  underwriter  is 
serener  because  fires  are  fewer,  so  far  this  year,  than  last 
year,  and  improved  and  improving  conditions  are  on  the 
forward  march. 
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SIGNS  OF  THE  TIMES. 

Whatever  the  differences,  one  way  or  another,  between 
the  employers  and  the  employes  of  the  Pullman  Palace  Car 
Company,  or  whatever  the  relation  of  their  disagreement  to 
the  questions  of  the  day  between  organized  labor  and  con¬ 
solidated  capital,  the  character  and  significance  of  the  out¬ 
come  cannot  be  misunderstood  by  rfght-minded  and  right- 
thinking  people.  The  instigators  of  the  Western  strike  have 
tried  and  still  try  to  mislead  public  opinion,  and  to  misstate 
and  befog  the  issues  involved.  No  one  ever  questioned  the 
right  of  the  American  Railway  Union  to  sympathize  with 
the  Pullman  strikers  in  their  alleged  grievances,  and  to  ex¬ 
tend  practical  aid  and  comfort  to  them  while  unemployed, 
but  the  case  assumed  a  different  aspect  when  in  the  expres¬ 
sion  of  their  sympathy  the  leaders  of  the  Union  undertook 
to  boycott  all  railroad  companies  using  the  Pullman  cars,  to 
stop  the  running  of  their  trains,  to  derail  or  ditch  their 
engines,  to  tear  up  tracks,  to  destroy  bridges,  to  burn  station 
buildings  and  workshops,  to  pillage  freight  trains,  to  assault 
trainmen  and  trackmen  willing  to  work,  to  blockade  the 
mails,  to  break  up  inter-state  commerce,  to  cripple  trade,  to 
paralyze  industry,  to  plan  destruction  with  dynamite  as  well 
as  with  fire,  to  transform  bodies  of  workingmen  into  lawless 
mobs,  to  substitute  for  means  of  peaceful  settlement  the 
forms  and  forces  of  violence,  to  subvert  law  with  anarchy, 
to  inflame  passion  and  incite  to  riot  and  insurrection.  There 
are  no  foes  like  the  foes  of  the  household,  and  no  enemies 
so  dangerous  as  pretended  friends.  It  is  from  such  foes 
that  organized  labor  has  suffered  most.  The  self-appointed 
labor  agitators,  leaders  and  dictators,  in  assailing  capital  as 
if  it  were  the  arch-enemy  of  advancing  civilization,  and  in 
arbitrarily  ordering  workshops,  factories,  mills  and  mines  to 
be  closed,  and  railway  movements  to  be  arrested,  bind  the 
hands  of  their  docile  followers  in  enforced  idleness,  and 
deprive  them  of  the  sources  of  sustenance  for  their  families, 
who  are  left  in  suffering  and  want,  while  the  despotic"  presi¬ 
dents  ”  and  "master  workmen,”  with  their  "walking  dele¬ 
gates,”  live  in  comfort  on  the  salaries  extracted  from  their 
dupes. 

But  it  is  no  part  of  our  duty  or  our  purpose  to  deal  with 
the  abstract  questions  involved  in  this  colossal  Western 
strike,  to  weigh  and  measure  the  moral  perversion  which  it 
has  engendered,  or  to  attempt  to  summarize  the  material 
losses,  running  into  millions,  which  it  has  occasioned  to  both 
parties,  employers  and  employes,  engaged  in  ruinous  war¬ 
fare.  The  County  of  Cook  is  more  concerned  with  the 
eventual  settlement  of  the  losses  resulting  from  wholesale 
arson  during  the  reign  of  anarchy,  than  the  fire  insurance 
companies,  the  stipulations  of  whose  contracts  exempt  them 
from  liability.  What  we  are  concerned  with  is  the  reported 
heavy  withdrawal  from  the  savings  banks  of  the  slow  and 
small  accumulations  deposited  for  future  recourse  by  the 
workingmen  and  their  families.  What  this  journal  deplores 
is  their  inability  to  keep  in  force  their  policies  in  industrial 
companies,  life  companies,  or  fraternal  beneficial  associa¬ 
tions,  and  thereby  risk  the  loss  of  such  investment.  Accus¬ 
tomed  as  we  have  become  to  the  belief  that  in  industrial  and 
fraternal  insurance  is  to  be  found  one  of  the  great  keys  to 
the  solution  of  the  problems  of  modern  socialism,  what  we 
have  been  compelled  to  witness  during  a  crisis  when  law¬ 
lessness  and  inhumanity  reigned  supreme — the  deprivation 
of  such  a  support  and  safeguard  in  the  hour  of  suffering 
and  danger — only  strengthens  our  conviction  of  the  folly 
and  the  criminality  of  the  agitators  who  are  responsible  for 
one  of  the  worst  of  all  outbreaks  upon  law  and  social  order, 
and  one  of  the  most  flagrant  instances  in  history  of  disre¬ 
gard  of  the  acknowledged  rights  of  life  and  property. 


Whether  in  these  days  of  commercial  and  financial 
depression,  of  interrupted  industries,  of  trade  stagnation,  of 
political  heresy,  and  of  Congressional  disregard  of  the 
pressing  demands  of  the  time,  the  life  insurance  business 
has  suffered  in  correspondence  with  other  forms  of  enier- 
prise  is  a  question.  In  certain  directions,  according  to  our 
observation,  it  has  not  materially  fallen  off.  We  refer  to  the 
thoughtful  and  prudent  classes  who  have  been  led  by  the 
prevailing  depression  to  consider  how  much  harder  it  would 
be  in  the  event  of  their  own  removal,  for  their  dependents 
to  struggle  against  such  adverse  conditions.  Such  a  natural 
and  logical  conclusion  in  many  cases  has  had  the  effect  of 
powerfully  reinforcing  the  arguments  of  the  tactful,  resource¬ 
ful  and  persuasive  agent.  It  is  the  home-thrust,  the  house¬ 
hold  appeal,  the  domestic  canvass,  the  wifely  overture, 
the  children’s  petition,  mute  but  eloquent,  unspoken  but 
unanswerable.  Thus  it  has  happened  that  many  who  other¬ 
wise  could  have  waited  for  the  more  convenient  season, 
have  been  impelled  to  come  forward,  and,  to  the  extent  of 
present  ability,  to  discharge  an  obligation  made  the  more 
imperative  by  business  prostration.  We  speak  from  infor¬ 
mation  directly  obtained,  and  are  glad  to  add  our  testimony 
to  the  growth  of  the  spirit  of  prudence  and  of  affectionate 
regard  for  the  material  interests  of  the  family  circle. 


But  while  the  regular  companies  have  profited  in  the 
manner  and  form  above  indicated,  it  is  equally  true  that  in 
many  localities  the  operations  of  the  industrial  companies 
have  been  seriously  embarrassed.  The  immeasurable 
extent  to  which  labor  strikes  have  been  carried  within  a  few 
months  past  has  correspondingly  narrowed  the  field  of  the 
industrial  workers.  The  strikes  of  trade-unions  to  enforce 
compliance  with  their  demands  are  always  attended  with 
more  or  less  want  and  hunger  and  suffering  on  the  part  of 
the  strikers’  families.  The  five,  ten,  fifteen  or  twenty  cent 
weekly  allowance  for  the  industrial  companies  is  no  longer 
attainable.  The  provision  for  the  rainy  day,  with  all  that 
that  implies,  is  suspended.  It  is  all  the  worse,  too,  for  the 
aggressives  who  are  black-listed,  and  who  are  not  taken 
back  by  their  former  employers  when  the  differences  are 
adjusted  and  the  strikes  ended.  Still  worse  for  the  reck¬ 
less  implacables  who  refuse  compromise  and  carry  strikes  to 
the  point  of  riot  and  insurrection,  who  not  only  violently 
and  viciously  maltreat  their  non-striking  brethren  who 
prefer  reduced  wages  to  idleness  and  starvation,  but  who 
forcibly  deprive  mine,  railway,  and  other  property  owners 
of  their  legal  rights,  and  burn  or  otherwise  destroy  their 
property.  If  riotous  leaders  were  individual  sufferers,  little 
sympathy  would  be  wasted  upon  them,  but  unfoi  tunately 
their  families  suffer  accordingly. 

If  suffering  stopped  with  the  families  of  the  striking 
employes,  it  would  be  serious  and  sorrowful  enough,  but  in 
many  cases — the  recent  coal  mining  and  railway  strikes  for 
instance — the  evil  reacts  and  ramifies  far  beyond.  Com¬ 
menting  upon  this,  a  well-knowm  writer  on  finance  very 
properly  remarks  that  the  notion  that  it  is  only  a  contest 
between  the  owners  of  capital  on  one  side  and  the  owners 
of  labor  on  the  other  is  a  figment  of  the  imagination.  Says 
he,  “  Whatever  wages  the  mine  operator  pays  for  mining,  he 
adds  to  the  price  at  which  he  sells  his  coal,  and  it  is  the  con¬ 
sumer  who  suffers  in  the  end  from  every  increase  of  cost 
resulting  from  the  increase  of  wages.  Nor  are  the  consumers, 
as  some  people  seem  to  imagine,  principally  the  rich.  It  is 
the  comparatively  poor  who  buy  the  greater  part  of  the  coal 
mined,  and  of  the  goods  which  coal  is  employed  in  pro¬ 
ducing.  Not  only  do  the  striking  coal  miners  directly 
deprive  by  violence  their  non-striking  fellow  miners  of  the 
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wages  they  might  but  for  their  interference  earn,  but  they 
indirectly  levy  tribute  upon  the  vast  multitude  of  workers  in 
other  occupations,  men,  women  and  children,  who  will  have 
in  the  end  to  pay  every  cent  of  the  increase  of  wages  which 
they  may  succeed  in  getting.”  In  this  evident  reaction  there 
is  another  drawback  for  the  industrial  companies,  which 
means  not  only  diminished  business  for  them,  but  with¬ 
drawal  of  the  support  and  protection  they  are  organized  to 
extend. 


The  imperial  hospitality  of  the  Chicago  Life  Under¬ 
writers’  Association  and  of  other  Chicago  entertainers  on  the 
occasion  of  the  fifth  annual  meeting  of  the  National  Associa¬ 
tion,  was  so  lavish,  so  profuse,  so  prodigal,  that  it  ought  to 
stand  for  itself  on  a  pedestal  of  its  own  and  not  serve  as  a 
model  for  future  imitation.  The  temptation  on  such  occa¬ 
sions  to  outdo,  to  outshine,  to  surpass,  is  great,  but  when  the 
supreme  point  is  reached,  and  all  that  attainment  is  capable 
of  has  been  grasped,  it  may  be  well  to  remember  that  there 
is  in  nearer  approaches  to  simplicity  a  degree  of  excellence 
which  is  not  to  be  sneezed  at.  During  the  World’s  Fair, 
the  Chicago  entertainers  won  immortal  renown  for  their 
splendid  hospitality,  and  in  the  effort  to  surpass  themselves 
in  1894  there  really  was  no  good  reason  why  they  should 
spend  more  than  twenty  thousand  dollars  on  the  meeting 
referred  to  in  attestation  of  their  unbounded  generosity. 
Aside  from  the  fact  that  it  makes  it  all  the  harder  for  others 
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to  follow  suit  hereafter,  it  forces  the  conclusion  that  the  game 
is  not  worth  such  a  heavy  charge  of  powder.  In  bringing 
the  fraternity  together  from  far  distant  points,  in  forming 
and  cementing  friendships,  in  promoting  mutual  co-opera¬ 
tion,  in  comparing  notes  and  communicating  impressions 
and  suggestions,  in  the  broadening  and  liberalizing  of  per¬ 
sonal  contact,  in  the  development  of  high  character  and 
high  principle,  and  in  the  stimulus  to  thought  and  to  work 
after  separation  and  return  home,  it  was  worth  all  it  cost  to 
the  attending  members  in  time  and  traveling  expenses. 
But  over  and  beyond  the  educational  and  fraternizing  pro¬ 
cess,  little  was  accomplished  beyond  perfunctory  or  conven¬ 
tional  routinism  and  propositions  for  improvements  in  the 
administration  of  the  affairs  of  the  Association.  The  feeling 
seems  to  have  prevailed  that  however  urgent  the  need  o* 
reforming  pernicious  practices,  the  time  is  not  yet  ripe  for 
taking  the  bull  by  the  horns.  The  necessity  for  reducing 
expenses  and  increasing  dividends  by  reducing  the  rate  of 
commission  so  as  to  deprive  the  rebater  of  the  means  of 
rebating,  was  happily  set  forth  by  Actuary  Phillips  in  the 
address  published  in  our  last  number.  But  the  chief  exec¬ 
utive  officers  of  the  three  giant  companies,  in  whose  hands 
are  the  issues  of  fate,  failed  to  appear  and  to  take  the  wit¬ 
ness-stand.  Of  course,  they  are  not  only  desirous  but 
anxious  to  reduce  expenses  in  the  manner  suggested.  The 
ambition  for  bigness,  however,  still  stands  in  the  way  of  con¬ 
certed  effort.  Moreover,  there  is  the  same  lack  of  faith  in 
each  other’s  loyalty  and  adherence  to  pledge.  They  are 
like  the  rulers  of  Europe  who  are  anxious  for  disarmament 
on  account  of  the  ever-increasing  and  overburdening  cost 
of  the  military  establishment,  but  no  one  of  them  is  brave 
enough  to  take  the  initiative.  And  so,  hope  is  deferred,  and 
the  eradication  of  evil  is  left  to  the  future. 

The  establishment  by  the  new  life  company,  the  Ameri¬ 
can  Union,  of  a  total  abstainers’  section,  in  imitation  of  two 
or  three  British  life  companies,  is  noted  with  considerable 
interest,  and  the  fact  that  ex-Governor  St.  John,  of  Kansas, 
is  to  have  charge  of  this  branch,  gives  added  interest  to 
the  project. 


There  are  occasions  in  life  — red-letter  days — that  are 
happily  not  perturbed  by  whispers  of  dissent  or  demur,  that 
are  not  overcast  by  clouds  and  shadows,  that  offer  no  tar¬ 
gets  for  the  slings  and  arrows  of  unkindness,  and  that  leave 
behind  them  only  pleasant  memories.  Such  an  incident 
occurred  in  Hartford  a  few  days  ago.  It  was  a  dinner  given 
to  Mr.  Thomas  W.  Russell,  president  of  the  Connecticut 
General  Life  Insurance  Company,  on  the  seventieth  anni¬ 
versary  of  his  birth,  by  the  officers  and  directors  of  the  com¬ 
pany.  It  was  a  family  party  including  only  the  managers 
and  the  general  agents.  The  principal  speakers  were  Dr. 
Storrs,  Mayor  Brainard,  Rev.  C.  M.  Lamson,  Hon.  Frank¬ 
lin  Chamberlain,  Hon.  Cbas.  J.  Cole,  Messrs.  J.  B.  Talcott, 
P.  H.  Woodward,  W.  H.  Tilden,  L.  A.  Wilson,  Actuary  R. 
W.  Huntington,  and  Secretary  F.  V.  Hudson.  The  tributes 
to  Mr.  Russell’s  faithful  and  honorable  service  during  the 
past  twenty-nine  years  were  hearty  and  sincere.  In  reply 
he  spoke  of  the  pleasant  relations  between  himself  and  his 
associates,  of  their  assistance  in  the  management,  of  their 
faithfulness  and  integrity.  He  reviewed  the  history  of  the 
company  in  a  most  interesting  way,  and  showed  in  touching 
terms  the  keenness  of  his  appreciation  of  the  compliment  so 
handsomely  paid.  We  have  frequent  testimonial  dinners  in 
these  days,  but  few  whose  flowers  shed  such  fragrance. 


Making  due  allowance  for  the  present  extent  of  ocean 
travel,  the  occurrence  of  collisions  between  vessels  on  a  sur¬ 
face  as  broad  as  that  of  the  Atlantic  would  seem  impossible. 
With  a  stretch  of  eight  thousand  miles  in  length,  and  an 
average  of  three  thousand  in  width,  all  the  navies  that  have 
ever  been  built  could  ride  upon  such  a  surface  out  of  sight 
of  each  other.  Of  course,  travel  between  the  two  continents 
is  concentrated  upon  certain  well  defined  routes  or  lanes,  but 
even  here — whatever  the  chances  as  to  dense  fogs — any  fair 
calculation  of  probabilities  would  rank  collision  as  an  inci¬ 
dent  least  likely  to  occur.  Nevertheless,  collisions  even  in 
mid-ocean  are  constantly  happening.  The  latest  case  in 
point  is  the  encounter  of  the  American  liner  New  York  with 
the  Neptune  liner  Delano.  Concerning  this  collision  Capt. 
Jamison  says : 

“About  12.23  A.  M.  on  June  21,  in  fine  weather  and  under  a  bright 
moon,  an  unknown  steamer  struck  the  New  York  heavily  on  the  port 
side,  under  the  bridge,  carrying  away  a  portion  of  the  rail  and  some 
stanchions,  and  making  a  hole  in  the  deck-house.  A  number  of 
plates  were  bent,  and  one  of  them  was  cracked,  but  the  damage  the 
ship  received  was  not  sufficiently  serious  to  render  her  unseaworthy. 
The  colliding  ship  must  have  been  much  damaged,  as  about  twenty 
feet  of  her  head  was  left  on  our  upper  deck,  and  two  of  her  anchors 
and  a  quantity  of  chain  fell  upon  our  main  deck.” 

“  Under  a  bright  moon,”  says  the  captain.  The  writer 
recalls  a  similar  experience,  though  with  less  serious  results, 
in  mid-ocean  a  few  years  ago,  under  a  bright  moon.  On 
expressing  our  surprise  at  such  a  coincidence  of  situation  to 
one  of  the  steamship’s  officers,  that  gentleman  informed  us, 
in  the  way  of  confidential  avowal,  that  “  ships  that  pass  in 
the  night  ”  so  constantly  touch  each  other  closely  that 
nothing  is  thought  of  it  among  navigators,  and  that  colli¬ 
sions  are  not  heard  of  except  in  cases  of  serious  damage. 


At  the  forty  seventh  annual  general  meeting  of  the  Insti¬ 
tute  of  Actuaries,  the  president,  Mr.  Augustus  Hendriks,  in 
the  chair,  the  election  of  officers  for  the  ensuing  year  resulted 
as  follows  ;  President,  Alexander  J.  Fihlaison  ;  vice-presi¬ 
dents,  Thomas  C.  Browne,  Ralph  P.  Hardy,  Charles  D. 
Higham,  and  George  King;  treasurer,  James  Chisholm; 
secretaries,  Henry  Cockburn  and  Frank  B.  Wyatt.  The 
increase  in  the  membership  has  been  very  considerable  in 
the  decennial  period  from  1884  to  1894,  running  from  434 
to  734,  exactly  300  in  excess  of  the  number  ten  years  ago. 


32 


BALTIMORE  UNDERWRITER. 


[July  20,  1894 


The  president  of  the  Continental,  Mr.  F.  C.  Moore,  says 
he  can  see  “  no  reason  why  an  association  of  responsible 
men  under  a  title  of  Lloyds  should  not  transact  the  business 
of  insurance  as  well  as  if  associated  under  the  name  of  a  stock 
company;  provided,  however,  that,  in  the  interests  of  their 
customers  as  well  as  of  themselves,  they  employ  competent 
men  to  conduct  the  business,  and  provided  they  are  held  to 
the  same  state  supervision  as  to  reserves,  etc.,  as  stock 
insurance  companies  are.”  This  guarded  expression,  “  pro¬ 
vided,”  is  like  the  “  ifs  ”  and  the  “  buts  ”  that  are  everlasting¬ 
ly  interposing  between  premises  and  conclusions.  We  have 
a  Fire  Lloyds  in  Baltimore  that  comes  nearer  to  the  “pro¬ 
vided  ”  than  any  other.  Elsewhere,  however,  these  partner¬ 
ships  have  been  boasting  that  as  individual  underwriters 
they  have  a  right  to  transact  business  in  any  State  without 
regard  to  local  or  State  laws.  But  this  assumption  has 
received  a  rude  shock  from  rather  high  authority — no  less, 
in  fact,  than  the  United  States  Supreme  Court — in  the  case 
of  the  State  of  Ohio  v.  C.  F.  Ackerman  et  al .,  (The  Guar¬ 
antee  and  Accident  Lloyds  of  New  York).  The  points  are 
thus  summarized  by  the  Philadelphia  Intelligencer : — 

The  Guarantee  and  Accident  Lloyds  was  refused  a  license  by  the 
Ohio  Insurance  Commissioner  to  transact  an  insurance  business  in 
his  State,  because  it,  like  all  Lloyds,  proposed  to  do  an  insurance 
business  with  but  a  “subscribed  capital,”  instead  of  a  “paid  up” 
one  in  cash  and  claiming  it  was  but  a  mere  association  of  individuals, 
and  that  as  such  they  were  not  to  be  bound  by  the  insurance  laws 
that  were  made  for  incorporated  companies  only  and  therefore  they 
were  to  be  exempt  from  State  taxes  on  their  business  and  to  be  free 
from  the  supervision  of  the  State  Insurance  Department,  etc.  Upon 
the  refusal  of  the  Ohio  Commissioner  to  grant  the  license,  a  legal 
test  of  the  matter  was  had,  resulting  in  the  Ohio  Supreme  Court 
giving  a  decision  in  favor  of  the  State  Insurance  Department,  upon 
which  the  Guarantee  Lloyds  took  an  appeal  to  the  United  States 
Supreme  Court,  with  the  further  result,  that  the  highest  legal 
authority  in  the  land  confirmed  the  ruling  of  the  Ohio  Supreme 
Court,  and  has  forever  settled  the  question  that  the  Lloyds  and 
Individual  Underwriters,  or  any  other  plan  or  device  for  carrying 
on  the  insurance  business,  are  subject  to  the  insurance  laws  and 
regulations  of  a  State  just  the  same  as  are  the  incorporated  com¬ 
panies. 


The  Executive  Committee  of  the  National  Association 
of  Life  Underwriters,  through  its  chairman,  Mr.  Haskell, 
addressed  letters  to  the  executive  officers  of  American  life 
insurance  companies,  requesting  written  suggestions  as  to  the 
attainment  of  the  end  for  which  the  Association  was  formed. 
It  is  not  known  to  the  uninitiated  how  many  replies  were 
received,  but  it  is  evident  from  the  sharp  arraignment  of  the 
Spectator  that  one  answer,  at  least,  was  sent.  President 
Henry  B.  Hyde,  of  the  Equitable  Life,  sent  a  letter  in  his 
usual  courteous  style,  in  which  he  offered  suggestions  upon 
the  evil  practice  of  rebating  and  the  need  of  reinforcement 
by  agents  of  the  executive  officers  in  the  effort  to  reduce 
expenses.  The  neglect  to  read  this  letter  in  open  conven¬ 
tion  is  regarded  as  a  piece  of  discourtesy  for  which  explana¬ 
tion  and  apology  are  called  for.  This  demand  is  emphasized 
by  the  fact  that  in  consequence  of  Mr.  Hyde’s  inability,  as 
explained  in  his  letter,  to  be  present  at  the  convention,  he 
sent  a  personal  and  official  representative  in  Mr.  George  W. 
Phillips.  The  executive  committee,  which  as  the  governing 
body  is  endowed  with  plenary  power  to  dispose  of  “  all 
propositions,  resolutions  and  other  business  relating  to  the 
future  action  of  the  Association,”  is  apparently  at  fault  in  this 
as  well  as  in  other  matters  which  have  been  freely  criticised. 


A  paltry  concern  calling  itself  the  Provident  Life  Association,  of 
this  city,  is  reported  to  be  insolvent,  and  a  bill  to  wind  up  its  affairs 
has  been  filed  in  the  Circuit  Court. 


THE  FIRST  LIFE  POLICY. 

To  the  Editor  of  the  Baltimore  Underwriter. 

I  notice  in  the  Underwriter  (July  5,  page  9)  your  answer  to  a 
correspondent’s  question,  “  When  was  the  first  life  insurance  policy 
issued?”  Your  answer,  “  The  first  policy  of  which  we  have  any  definite 
account,  was  issued  in  Florence  in  1610  on  the  life  of  Sir  Brother 
Ferdinand.”  I  think  you  must  have  the  book  in  your  office,  in  which 
you  will  find  this,  “The  earliest  assurance  policy  of  which  particu¬ 
lars  have  been  preserved,  was  made  on  the  15th  of  June,  1583,  at  the 
Office  of  Insurance  within  the  Royal  Exchange  in  London.”  “Full 
details  of  this  policy  have  been  preserved,  because  it  gave  rise  to 
the  first  authentic  disputed  claim.”  I  hope  calling  your  attention  to 
this  error  will  not  be  entirely  unacceptable  because  it  comes  from  a 
general  special  agent.  D.  L.  Pettegrew. 

[Mr.  Pettegrew,  we  believe,  is  correct.  We  had  referred  to  the 
transaction  of  which  he  speaks  on  at  least  two  former  occasions, 
but  at  the  moment  of  answering  a  correspondent  we  overlooked  or 
forgot  it. — Ed.] 


The  Fifth  Annual  Meeting  of  the  Pennsylvania  Association  of  Fire 
Insurance  Agents  is  in  session  at  Harrisburg,  as  we  go  to  press.  All 
the  arrangements  point  to  a  pleasant  and  successful  gathering.  The 
Harrisburg  Board  of  Underwriters  has  notified  the  members  that 
nothing  which  they  can  do  to  make  the  visit  a  pleasant  one  will  be 
left  undone.  Several  prominent  underwriters  have  been  invited  to 
speak  at  the  annual  banquet.  A  pleasant  side  feature  of  the  con¬ 
vention  this  year  is  an  excursion  to  Gettysburg.  The  committee  of 
arrangements  consists  of  Maj.  F.  R.  Leib,  chairman,  J.  H.  Musser, 
E.  W.  S.  Parthemore,  H.  B.  Buehler,  F.  L.  Hitchcock,  W.  M. 
Deisher,  G.  F.  P.  Wanger,  H.  M.  Hill  and  W.  B.  Flickinger. 


The  Pittsburgh  Life  Underwriters’  Association  sends  greetings  to 
the  fraternity,  and  begs  to  inform  them  that  the  Association  has 
established  headquarters  in  the  Times  building  at  Pittsburgh,  and 
will  maintain  a  Bureau  of  Information  for  the  purpose  of  securing 
rooms  and  meals  for  any  who  may  desire  to  attend  the  National 
Encampment  of  the  Grand  Army  of  the  Republic,  to  be  held  in  that 
city  on  September  10,  1894.  Mail  matter  and  telegrams  may  be 
sent  to  the  care  of  the  Association.  All  communications  should  be 
addressed  to  Austin  Pearce,  Union  Central  Life,  chairman,  No.  36 
Sixth  Street,  Pittsburgh,  Pa. 


The  Coast  Review  takes  occasion  to  remark — and  its  meaning  is 
plain  —  that  “as  soon  as  the  Midwinter  fair  is  over,  other-state 
Insurance  Commissioners  will  cease  to  visit  San  Francisco  to 
‘examine’  San  Francisco  Companies.” 


British-American  Managers. — The  exigencies  of  the  present 
fire  position  have  caused  our  esteemed  contemporary,  the  Baltimore 
Underwriter ,  to  express  its  views  in  somewhat  forcible  language. 
Put  briefly,  the  Baltimore  Underwriter  holds  that  the  American 
managers  of  British  companies  are  too  much  under  the  thumb  of  the 
home  offices,  while  their  superiority  to  purely  American  managers 
has  yet  to  be  proved.  With  the  latter  contention  we  might  very  well 
agree.  There  is  certainly  no  special  desire  on  our  part  to  maintain 
that  the  American  managers  of  British  companies  ar z,per  se,  better 
than  those  of  American  ones.  “  Fate,  in  the  shape  of  the  emissaries 
of  the  fire  fiend,”  as  the  Baltimore  Underwriter  says,  has  to  be  faced 
by  each  alike,  and  it  does  not  follow  that  the  British  manager  will 
come  out  on  top.  Of  course,  every  manager  cannot  be  a  Beddall, 
an  Eaton,  or  a  Sewall.  British  offices  would  be  only  too  glad  if  the 
process  of  evolution  tended  that  way.  Meanwhile,  this  very  fact 
should  soften  our  contemporary ’s  criticism.  The  interests  at  stake 
are  of  such  magnitude  that  when  there  is  no  Beddall  in  the  field  it  is 
only  natural  that  home  offices  should  take  a  particular  interest  in  the 
management  and  working  of  the  business,  and  exercise  a  stronger 
supervision  than  would  be  necessary  if  their  representatives  were 
stronger  men.  Meanwhile,  America  is  a  field  in  which  there  is  just 
now  the  biggest  opportunity  for  the  American  manager  of  an  English 
office  to  make  his  name  and  reputation.  Before  long  we  hope 
to  see  several  succeed  in  doing  this,  and  it  may  be  that  the  head 
office  control,  of  which  the  Baltimore  Underwriter  complains,  will 
materially  assist  them  in  their  task.—  The  Insurance  Observer , 
London.  « 


July  20,  1894.] 
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Local  Matters. 


DIVIDENDS. 

The  Home  Fire  Insurance  Company  of  Baltimore  has  declared  a 
semi-annual  dividend  of  five  per  cent. 

The  German  Fire  Insurance  Company  of  Baltimore  has  declared  a 
semi-annual  dividend  of  five  per  cent. 

The  Peabody  Fire  Insurance  Company  of  Baltimore  has  declared 
a  semi-annual  dividend  of  five  per  cent. 

The  American  Fire  Insurance  Company  of  Baltimore  has  declared 
a  semi-annual  dividend  of  four  per  cent. 

The  Firemen’s  Insurance  Company  of  Baltimore  has  declared  a 
semi-annual  dividend  of  four  per  cent. 

The  Associated  Firemen’s  Fire  Insurance  Company  of  Baltimore 
has  declared  a  semi-annual  dividend  of  four  per  cent. 

The  Maryland  Fire  Insurance  Company  of  Baltimore  has  declared 
a  semi-annual  dividend  of  three  per  cent. 

The  National  Fire  Insurance  Company  of  Baltimore  has  declared 
a  semi-annual  dividend  of  three  per  cent. 

The  Howard  Fire  Insurance  Company  of  Baltimore  has  declared 
a  semi-annual  dividend  of  three  per  cent. 

The  German- American  Fire  Insurance  Company  of  Baltimore  has 
declared  a  semi-annual  dividend  of  three  per  cent. 


The  National  Fire  Insurance  Company  of  Hartford  has  appointed 
Messrs.  Deming  &  Dove  dual  agents  in  this  city. 

The  Relief  Department  of  the  Baltimore  and  Ohio  Railroad  Com¬ 
pany  has  declared  an  extra  dividend  of  one  per  cent  to  depositors  in 
the  savings  branch  of  the  department,  which,  with  the  regular  divi¬ 
dend  of  four  per  cent,  equals  five  per  cent  for  the  past  fiscal  year. 
This  is  the  fifth  consecutive  extra  dividend  paid  to  depositors,  who 
are  all  employes  of  the  railroad  company. 

Mr.  M.  II.  Goodrich,  general  agent  of  the  National  Life  of  Ver¬ 
mont,  has  appointed  Messrs.  Zack  Laney  and  George  Snyder  agents 
for  Western  Maryland,  and  established  them  in  an  office  in  Cumber- 
and.  Messrs.  Laney  &  Snyder  are  new  to  the  field-work  of  life  in¬ 
surance,  but  are  excellent  business  men,  and  with  such  a  company  as 
the  National  to  represent,  are  bound  to  succeed. 

Mr.  Francis  A.  Crook,  treasurer  of  that  venerable  institution,  the 
Baltimore  Equitable  Society,  died  at  Virginia  Beach,  last  week,  in 
his  eighty-seventh  year.  In  1857  he  was  elected  to  the  position  he 
has  since  held,  which  is  the  chief  executive  or  managerial  office  of 
the  Society,  to  succeed  Francis  J.  Dallam.  Although  holding  other 
positions  and  concerned  with  various  enterprises,  he  devoted  most 
of  his  attention  to  an  institution  which  has  reached  its  centennial 
year,  and  which  holds  a  unique  place  among  insurance  corporations. 

After  long  delay,  Governor  Brown,  on  the  first  of  the  month, 
filled  the  new  office  of  State  Fire  Marshal  by  the  appointment  of 
Mr.  John  J.  Jackson,  the  well  known  adjuster  and  deputy  commis¬ 
sioner  of  the  Insurance  Department  of  the  State.  The  selection  had 
been  so  long  foreshadowed,  that  its  postponement  was  needlessly 
annoying  to  all  who  wanted  to  see  the  machinery  of  the  new  office 
set  in  motion.  Mr.  Jackson  was  the  choice  of  the  fire  underwriters, 
of  the  leading  business  men  of  this  community,  of  all,  in  fact,  who 
are  familiar  with  his  peculiar  qualifications  and  his  special  fitness 
for  the  duties  of  such  an  office.  Instead  of  thanking  Governor 
Brown  for  making  the  appointment,  they  think  that  the  Governor 
ought  to  be  thankful  for  having  such  material  placed  at  his  disposal. 
The  new  Marshal  has  taken  office  rooms  on  the  sixth  floor  of  the 
Law  Building. 

It  was  our  purpose  to  compare  the  essential  features  of  the  Mary¬ 
land  law  with  those  of  the  Massachussetts  law,  but  the  Weekly 
Underwriter  has  anticipated  us,  and  we  quote  its  observations  on 
another  page. 


The  Insurance  Commissioner  of  Maryland  speaks  of  the  “grow¬ 
ing  need  of  legislation  on  the  subject  of  insurance.”  There  is  just 
one  more  law  needed  in  every  State — a  law  “  to  take  effect  immedi¬ 
ately,”  making  it  a  State  prison  offense  to  introduce  any  bill  looking 
toward  the  enactment  of  another  insurance  law.  Much  latitude  might 
be  granted,  however,  for  the  radical  amendment  or  repeal  of  existing 
statutes. —  The  Chro?iicle. 


PERSOZSTAJL. 


Mr.  C.  M.  Brown,  of  Peoria,  Ill.,  is  acquiring  notoriety  as  an 
individual  guarantee  underwriter. 

Mr.  Charles  W.  Whitcomb  has  been  appointed  fire  marshal  of 
Massachusetts  under  the  new  law. 

Mr.  E.  C.  Irvin,  president  of  the  Fire  Association  of  Philadelphia, 
has  gone  abroad  to  enjoy  a  well-earned  vacation. 

The  New  England  Mutual  Fire  of  Boston  has  appointed  Edward 
Rowell,  of  New  York,  representative  and  correspondent  for  New 
York,  New  Jersey,  Pennsylvania  and  Maryland. 

Mr.  Frank  Coli.ey,  of  Boston,  besides  being  manager  for  the 
Standard  Mutual  Fire,  now  represents  the  Essex  Mutual  of  Salem, 
the  Milford  Mutual  of  Milford,  and  the  Globe  Fire  of  New  York. 

Dr.  Samuel  B.  Clarke,  the  popular  New  England  Special  Agent 
of  the  Hanover  Fire,  died  of  pneumonia  at  the  early  age  of  thirty- 
six,  to  the  great  loss  of  his  family,  and  the  great  regret  of  his  friends. 

The  vice-presidency  of  the  Michigan  Mutual  Life,  left  vacant  by 
the  death  of  the  late  S.  R.  Munford,  has  been  filled  by  the  appoint¬ 
ment  of  Professor  C.  A.  Kent,  at  a  special  meeting  of  the  Board  of 
Directors. 

THEcoffice  employes  of  the  Michigan  Mutual  Life  indulged  in  a 
bicycle  race  on  Belle  Isle,  June  6th,  which  was  won  by  the  kid  of  the 
office,  Albert  Maslen.  As  Albert  is  strictly  temperate,  he  assigned 
the  prize  (“a  pony  of  lager”)  to  R.  B.  Clark. — Rough  Notes. 

If  it  be  true  that  the  Indiana  giant,  Hanson  Craig,  who  has  just 
died  at  Danville,  Ind.,  weighed  900  pounds,  he  must  have  been  the 
heaviest  man  of  whom  there  is  any  record.  The  famous  English 
giant,  Daniel  Lambert,  who  died  in  the  month  of  June,  1809,  weighed 
only  739  pounds. 

Mr.  George  H.  Lermit  has  been  appointed  manager  of  the 
Western  Department  of  the  Northern  Assurance  Company,  at  Chi¬ 
cago.  Mr.  Lermit  has  been  connected  with  the  Northern  since  1872, 
and  is  an  underwriter  of  recognized  ability.  Mr.  Charles  N.  Bishop 
will  continue  as  Chicago  city  manager. 

The  world  was  duly  informed  by  the  obedient  newspaper  press 
that  “President  E.  B.  Harper  promptly  wired  the  sympathy  of  the 
Mutual  Reserve  Fund  to  Madame  Carnot,  and  hoisted  the  French 
flag  at  half-mast  on  the  building  in  which  the  company  has  its 
office.”  Somehow,  even  in  time  of  trouble,  the  unexpected  happen¬ 
ing  of  E.  B.  compels  a  broad  smile. 

Probably  the  oldest  clergyman  in  the  world  was  a  Greek  priest 
who  lately  died  in  Thessaly,  Greece,  after  completing  his  120th 
year.  He  never  left  the  place  in  which  he  was  born  and  where  he 
died.  He  was  accustomed  to  begin  his  priestly  offices  before  sun¬ 
rise,  and  to  retire  promptly  at  9.  His  sight  and  hearing  were  in 
excellent  condition  to  the  day  of  his  death,  and  he  never  made  use 
of  glasses.  He  was  in  the  active  ministry  for  ninety-nine  years. 

Mr.  Jeremiah  Griswold,  the  author  of  the  “  Fire  Underwriters’ 
Text  Book  ”  and  “  Hand  Book  of  Adjustments,”  died  in  Brooklyn 
on  the  2 1  st  ult.,  at  the  age  of  eighty.  In  early  life  he  was  engaged 
in  mercantile  pursuits,  but  at  a  later  period  he  made  the  principles 
of  fire  underwriting  the  study  of  his  life,  and  as  author,  compiler, 
statistician  and  instructor,  he  held  a  place  unequaled  in  merit  and 
in  success  to  the  close  of  his  career.  He  was  a  prodigious  as  well 
as  a  conscientious  worker,  and  no  task  was  too  great  to  intimidate 
him,  even  in  his  later  years.  He  was  a  remarkable  linguist,  being 
familiar  with  modern  and  ancient  languages.  His  “scraps”  fill 
many  volumes  arranged  in  his  systematic  manner.  He  was  a  walk¬ 
ing  cyclopedia,  and  was  always  ready  to  give  assistance  to  those  who 
sought  it.  His  achievements  will  long  outlive  the  memories  of  his 
kindly  and  genial  disposition,  his  simple  habits,  and  his  unselfish 
care  for  others. 

Mr.  Thos.  O.  Enders,  formerly  president  of  the  .Etna  Life  Insur¬ 
ance  Company,  died  at  his  home  in  Hartford,  on  the  21st  ult.,  after 
two  years  of  suffering  from  spinal  disease.  Mr.  Enders  was  born  in 
1832,  and  in  1858  was  elected  secretary  of  the  Etna  Life.  In  1872 
he  succeeded  Hon.  Eliphalet  A.  Bulkeley  as  president,  and  served 
in  this  position  until  1879,  when  Hon  Morgan  G.  Bulkeley,  the  pres¬ 
ent  president,  succeeded  him.  The  .Etna  Life  made  rapid  advance¬ 
ment  under  his  vigorous  management,  and  his  name  will  always 
stand  high  on  its  records.  At  a  special  meeting  of  the  board  of 
directors  of  the  Etna  the  following  minutes  were  prepared  : 

Died,  June  21,  in  West  Hartford,  after  a  long  illness,  Mr.  Thomas 
O.  Enders,  aged  61  years,  for  ten  years  a  member  of  this  board, 
having  been  elected  a  director  at  the  annual  meeting  of  the  company 
on  the  5th  of  June,  1884. 

Mr.  Enders  was  deeply  interested  in  the  welfare  of  the  company 
and  a  most  faithful  attendant  at  its  meetings  until  prostrated  by 
illness,  and  we  gladly  bear  testimony  to  his  estimable  traits  of 
character,  his  wonderful  executive  ability,  and  his  usefulness  as  a 
member  of  this  board  and  of  the  finance  committee.  We  deeply 
regret  the  loss  of  a  valuable  associate  and  friend,  and  tender  our 
most  sincere  sympathy  to  the  members  of  his  family,  where  his 
presence  will  be  so  sadly  missed. 
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COMPETITION  IN  LIFE  INSURANCE. 

ADDRESS  BY  MAJ.  JOSEPH  ASHBROOK,  AT  THE  BANQUET  GIVEN,  JUNE 

21,  1894,  BY  THE  LIFE  UNDERWRITERS’  ASSOCIATION  OF  CHICAGO, 
TO  THE  NATIONAL  ASSOCIATION  OF  LIFE  UNDERWRITERS. 

I  have  not  traced  the  history  of  post-prandial  speaking,  but  I  sup¬ 
pose  that  its  form  was  originally  impromptu.  It  was  the  sally  of  wit, 
the  bright  flash  of  eloquence,  or  the  burst  of  enthusiasm  born  of  the 
occasion.  By  development,  or  possibly  by  degeneracv,  it  has  acquired 
a  wider  range.  The  men  of  eloquence  and  wit  still  charm  us  in  the 
old  way,  but  quite  often  we  are  compelled  to  listen  to  a  formal  dis¬ 
course.  Whether  the  subject  of  competition  in  life  insurance  is  a 
proper  subject  to  be  discussed  on  a  festive  occasion,  it  will  at  least 
be  admitted  that  it  is  a  theme  of  the  highest  importance  at  the 
present  time.  As  my  method  of  conducting  the  discussion  may 
prove  somewhat  formal  and  lacking  in  the  wit  and  rhetoric  which 
fittingly  embellish  an  after-dinner  speech,  I  can  only  invoke  in 
advance  your  good-natured  indulgence. 

Competition  and  strife  for  mastery,  or  strong  effort  to  secure  indi¬ 
vidual  advantage,  is  well-nigh  inseparable  from  human  action.  If  it 
were  possible  to  eliminate  it,  in  doing  so  the  risk  would  be  run  of 
excluding  a  wholesome  factor  powerful  for  good.  It  is  wiser  to  fix 
definite  limits  for  its  lawful  exercise,  and  to  dominate  it  by  clearly 
defined  ethical  principles.  It  is  a  truism  that  many  vices  are  but 
virtues  pushed  to  an  excess. 

Competition  influences  companies  in  their  relations  with  each 
other,  and  agents  in  their  relations  to  the  agents  of  other  companies. 
If  I  maybe  allowed  to  modify  my  own  definition,  I  would  substitute 
for  the  word  “companies”  the  expression  “executive  officers  of 
companies,”  for  I  hope  to  show  that  there  is  no  competition  between 
companies. 

Probably  one  of  the  most  misleading  popular  mistakes  in  connec¬ 
tion  with  life  insurance,  is  in  using  the  word  company  as  describing 
a  separate  entity,  instead  of  regarding  it  as  a  convenient  term  to 
represent  the  mass  of  policyholders.  A  mutual  life  insurance  com¬ 
pany  is  one  of  the  best  illustrations  of  the  principle  of  co-operatitm. 
I  use  the  word  in  its  strict  scientific,  economic  sense,  and  not  as  it 
has  been  appropriated  by  a  form  of  life  insurance  which  is  not  very 
favorably  regarded  by  the  gentlemen  present.  A  mutual  life  insur¬ 
ance  company  is  a  community  of  men  pledged  to  protect  each  other 
against  the  consequence  of  a  great  calamity.  Instead  of  seeking  the 
protection  from  without  and  paying  a  profit  to  the  individual  or  cor¬ 
poration  furnishing  it,  they  create  it  themselves,  and  thus  save  that 
profit,  and  besides  that,  in  a  way  I  need  not  pause  to  describe,  secure 
a  more  infallible  protection. 

Prominent  among  the  many  dreadful  mysteries  of  human  life  is 
death,  and,  speaking  without  irreverence,  the  suddenness  and  untime¬ 
liness  of  death  and  its  ruthless  disarrangement  and  defeat  of  our 
plans  for  those  we  love.  Death  cannot  be  averted  nor  postponed  to 
a  convenient  season,  but  the  consequences  of  its  untimely  occurrence 
may  be  greatly  mitigated.  This,  however,  cannot  be  done  by  single, 
unaided  effort ;  co-operation  or  combined  effort  is  necessary.  We 
have  therefore,  as  the  outcome  of  this  combined  effort  to  mitigate 
the  consequences  of  a  great  calamity,  a  mutual  life  insurance 
company. 

The  company  belongs  to  its  creators,  and  should  be  managed  exclu¬ 
sively  for  their  benefit.  Created  in  obedience  to  the  tenderest  and 
most  sacred  promptings  which  can  move  the  human  breast,  it  can 
be  sustained  only  by  self-denial  and  self-sacrifice.  The  successful 
management  of  the  company  must  be  accomplished  by  entrusting  the 
administrative  duties  to  able  and  faithful  officers,  and  these  at  first 
are  usually  selected  from  the  original  promoters  of  the  company. 
The  proper  enlargement  and  the  permanancy  of  the  company  must 
be  secured  by  the  employment  of  able  and  faithful  agents.  But  let 
it  be  remembered,  the  executive  officers  and  agents  alike  are  the 
servants  of  the  members  of  the  company,  and  can  be  allowed  no 
interest  or  authority  subversive  of  the  rights  of  the  members. 

How  are  the  interests  of  the  members  best  secured?  What  is  the 
objective  point,  the  goal  of  all  true  management?  I  think  this  can 
be  briefly  summarized.  First,  perfect  security;  second,  the  lowest 
cost  for  protection  consistent  with  security;  thirdly,  the  equitable 
treatment  of  all  classes  of  members  ;  and  fourthly,  such  improve¬ 
ments  in  the  form  of  insurance  as  will  secure  the  best  adaptation  to 
the  varying  needs  of  insurers,  and  thus  promote  a  wider  diffusion  of 
the  benefits  of  insurance. 

I  think  it  must  be  evident  from  these  considerations  that  there  can 
be  no  difference  of  interest  as  between  companies,  and  consequently 
no  competition.  Competition,  as  I  have  before  stated,  influences 


only  the  executive  officers  and  the  agents.  And  competition  should 
influence  the  executive  officers  only  in  a  limited  degree.  Their  sole 
purpose  should  be  by  skill  and  fidelity  to  obtain  the  four-fold  purpose 
which  has  been  indicated.  This  would  not  involve  opposition  to 
nor  competition  with  other  companies.  Any  company,  indepen¬ 
dently  of  all  other  companies,  may  attain  a  standard  of  absolute 
security,  may  reduce  the  cost  of  insurance,  may  adapt  its  forms  more 
perfectly  to  the  needs  of  insurers,  and  may  promote  the  diffusion  of 
the  benefits  of  insurance.  There  may  be  emulation  among  officers, 
but  only  a  friendly  contest  to  exhibit  superior  skill,  zeal  and  fidelity. 
The  signal  success  of  one  company  does  not  hinder  the  success  of 
any  other  company,  but  simply  sets  up  a  higher  standard,  and  thus 
incites  to  a  noble  strife  for  excellence.  When  excellence,  for  its 
own  sake,  ceases  to  be  the  criterion,  the  indication  is  that  a  noble 
emulation  has  been  supplanted  by  a  base  rivalry. 

An  attempt  by  the  executive  officers  of  a  company  to  monopolize 
the  services  of  agents  by  the  payment  of  excessive  rates  of  commis¬ 
sion,  is  of  all  forms  of  competition  the  most  baneful,  as  it  is  the  most 
wanton  and  inexcusable.  Even  if  it  had  the  sanction  of  a  worthy 
object,  it  could  not  be  condemned  too  severely,  for  it  would  result  in 
the  squandering  of  trust  funds,  and  would  dishonor  the  business  and 
menace  its  security  and  permanence.  No  company  can  afford  to  pay 
more  to  obtain  business  than  any  other  company.  Under  normal 
conditions  and  as  the  result  of  those  laws  which  govern  general 
business  and  finally  bring  prices  to  a  level,  the  commissions  paid  to 
agents  are  likely  to  be  fair,  reasonable  and  commensurate  with  the 
ability  of  the  company.  Competition  beyond  this  point  would,  there¬ 
fore,  be  limited  only  by  recklessness.  The  race  would  not  be  to  the 
strong,  but  to  the  unscrupulous. 

Competition  there  will  always  be  among  agents.  It  was  at  one  time 
harsh  and  unreasonable.  It  hasbeen  greatly  lessened  by  the  formation 
of  these  underwriters’  associations.  The  former  harshness  was  due  in 
a  large  measure  to  the  fact  that  no  community  of  interests  had  been 
recognized.  With  the  promotion  of  social  intercourse  and  the  recogni¬ 
tion  of  the  duty  of  fealty  to  the  common  cause  of  life  insurance,  a  new 
day  has  been  ushered  in.  Competition  there  will  always  be,  but  it 
can  be  made  to  harmonize  with  the  best  interests  of  the  business  and 
with  kindly,  fraternal  relations  among  agents.  The  standard  by 
which  companies  should  be  tried  should  be  not  size  or  novelty,  but 
excellence  and  fidelity  to  a  sacred  trust.  Then  the  victory  would  be 
to  the  agent  who  had  the  training  and  ability  to  persuade  his  customer 
to  insure  and  to  prove  that  his  company  was  best.  And  there  should  be 
such  a  moral  atmosphere  surrounding  officers  and  agents  that  the 
knave  who  sought  to  convince  by  false  statement  or  argument,  or 
by  defamation  of  a  competing  company,  or  charged  less  than  one 
hundred  cents  for  a  dollar’s  worth  of  insurance, would  be  banished 
from  the  business.  As  has  been  often  asserted,  life  insurance  solici- 
ting,  by  reason  of  its  beneficent  character  and  the  skill  and  training 
required,  and  by  the  record  of  its  wonderful  achievements  in  the  last 
thirty  years,  deserves  to  rank  with  the  learned  professions.  It  is 
true  that  there  are  incompetent  and  irresponsible  life  insurance 
agents,  but  it  is  no  more  fair  to  judge  the  great  body  by  these  excep¬ 
tions  than  it  is  to  judge  the  professions  of  law  and  medicine  by  petti¬ 
foggers  and  quacks.  Appoint  only  men  of  character  and  ability  as 
agents,  and  prepare  them  for  their  work  by  careful  training,  and  then 
with  the  ameliorating  influences  resulting  from  the  underwriters’  asso¬ 
ciations,  competition  in  soliciting  will  be  limited  to  that  manly  trial 
of  strength  which  is  always  salutary. 

I  would  like  to  be  understood  that  it  has  been  my  intention  to  make 
these  remarks  entirely  impersonal.  I  have  aimed  to  discuss  prin¬ 
ciples,  not  men  nor  companies.  I  do  not  affect  the  rSle  of  censor  ; 
but  if  I  did,  the  proprieties  of  the  present  occasion  would  make 
personal  reference,  either  expressed  or  implied,  a  violation  of  good 
taste  and  courtesy. 

There  is  much  to  be  proud  of  in  the  history  of  American  life  insur¬ 
ance.  It  is  a  record  of  splendid  achievements  and  of  honored  names, 
names  of  men  of  great  fidelity  and  of  men  of  colossal  energy  and 
ability.  But  grave  duties  loom  up  before  us.  How  to  meet  them 
rests  a  heavy  burden  of  responsibility  upon  many  faithful  men. 
What  perhaps  is  needed  more  than  anything  else  is  a  distinct  trustj 
and  that  the  executive  officers,  and  to  a  great  degree  the  agents,  bear 
to  it  the  relation  of  trustees  with  all  the  obligation  and  responsibility 
which  belong  to  that  relation.  Besides  this,  it  should  be  understood 
that  officers  and  agents  are  servants  and  not  masters.  Woe  be  to 
him  who  fails  in  his  responsibility.  Everlasting  obloquy  will  fall 
upon  the  man  who  abuses  his  trust,  to  serve  his  ambition  or  to 
promote  his  personal  aggrandizement. 

Nearly  thirty-two  years  ago  President  Lincoln  stood  on  the  battle- 
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field  at  Gettysburg  to  take  part  in  the  dedication  of  the  National 
Cemetery.  Ilis  sad,  prophetic  eyes  rested  upon  the  scene  of  one  of 
the  most  terrible  battles  of  modern  times.  There  arose  before  his 
imagination  the  nameless  suffering  and  horror,  not  only  of  that  battle 
but  of  the  many  battles  of  the  war  which  preceded  it,  and  of  the  many 
which  must  inevitably  follow.  His  mind  was  lifted  to  the  height  of 
sublime  contemplation.  Overpowered  by  the  thought  of  the  tremend¬ 
ous  sacrifice  which  was  being  made  for  the  cause  of  free  government, 
he  broke  forth  in  the  solemn  exhortation:  “That  we  here  highly 
resolve  that  the  dead  shall  not  have  died  in  vain  ;  that  the  nation 
shall,  under  God,  have  a  new  birth  of  freedom;  and  that  govern¬ 
ment  of  the  people,  by  the  people,  and  for  the  people  shall  not 
perish  from  the  earth.” 

We  are  not  surrounded  on  this  occasion  by  the  evidences  of  horrible 
war.  But  there  is  presented  to  our  contemplation  the  spectacle  of 
great  and  noble  devotion  to  a  sacred  cause.  No  one  can  fail  to  be 
profoundly  impressed  by  the  wonderful  proportions  of  American  life 
insurance,  if  it  is  understood  as  standing  for  the  love  and  devotion 
of  husbands  and  fathers.  The  present  aggregate  of  five  thousand 
millions  seems  wellnigh  incredible,  but  it  is  not  too  sanguine  a  hope 
that  the  time  is  near  when  every  home  in  the  land  will  be  protected. 
Whether  we  think  of  the  sacred  object  to  be  secured,  or  the  unselfish 
love  and  devotion  which  has  created  this  vast  system,  the  mind  is 
overpowered  by  the  contemplation.  Does  it  derogate  from  the  sub¬ 
lime  words  of  the  President  for  me  to  apply  the  sentiment  which 
they  contain  in  appealing  to  you  to  highly  resolve  that  this  great 
defense  which  loyal  devotion  and  unselfish  affection  have  erected  for 
the  protection  of  loved  ones,  shall  be  defended  from  every  unworthy 
design,  and  that  it  shall  not  perish  from  among  men  ? 


The  Postal  Facilities  of  New  York  and  London  Con¬ 
trasted. — There  are  in  London  eight  “District  Post  Offices,”  each 
in  charge  of  a  postmaster.  Within  the  delivery  district  of  each  of 
these  offices  there  are  from  40  to  173  branch  and  sub-postoffices,  the 
aggregate  number  of  which  is  795 — making  a  total  of  803  offces,  at 
all  of  which  stamps  may  be  purchased,  and  letters  and  parcels 
posted,  and  at  nearly  all  of  which  money  orders  are  issued  and  paid, 
letters  may  be  registered,  and  life  insurance,  annuity  and  savings 
bank  business  may  be  transacted.  At  all  the  larger  sub-offices  there 
is  also  telegraph  service.  The  population  of  London  in  1891  was 
4,231,431 — so  that  there  is  in  that  city  a  postoffice  to  every  5268 
inhabitants.  The  number  of  officers  and  subordinates  regularly 
employed  in  the  London  local  postal  service  is  10,896,  of  whom  58S6 
are  letter-carriers,  in  addition  to  a  large  “auxiliary”  force,  available 
for  extra  duty  whenever  required.  The  amount  paid  the  latter  is 
equivalent  to  that  necessary  for  the  constant  employment  of  1000 
additional  men — so  that  the  actual  force  is  very  nearly  1 1,000  men.  In 
New  York  there  are  :  One  general  postoffice,  18  branch  postoffice 
stations,  and  24  sub-statiems,  at  all  of  which,  in  addition  to  ordinary 
postal  business,  money  orders  may  be  procured  and  paid  and  letters 
registered.  The  resident  population  of  New  York,  as  shown  by  the 
last  municipal  census,  is  1,801,739 — av>d  on  that  basis  there  is  allowed 
one  postoffice  to  each  41,900  of  its  people.  But  during  the  business 
hours  of  each  secular  day  the  population  is  increased  by  the  influx 
of  a  large  proportion  of  the  adult  male  residents  of  Brooklyn,  Jersey 
City  and  numerous  other  cities,  towns  and  villages  located  within  a 
radius  of  50  miles,  all  of  whom  receive  and  post  theirbusiness  corre¬ 
spondence  at  New  York;  and  considering  this  fact,  it  is  entirely  safe 
to  estimate  that  the  proportion  of  postoffices  to  population  in  New 
York  is  as  1  to  50,000.  The  number  of  officers  and  employes  of  all 
grades  is  2873.  The  contrast  between  the  postal  facilities  enjoyed 
by  the  residents  of  the  chief  city  in  Europe  and  those  vouchsafed  to 
residents  of  the  chief  city  in  the  United  States  is  not  gratifying  to 
our  municipal  or  national  pride  ;  and  one  of  the  least  agreeable  inci¬ 
dents  in  the  official  life  of  a  postmaster  of  New  York  is  the  receipt 
of  written  and  oral  comparisons,  made  by  foreigners  and  travelers, 
between  the  service  here  and  that  provided  in  London  and  other 
European  cities. — From  "The  Postal  Service  of  New  York,"  by  the 
Hon.  Charles  IV.  Dayton ,  Postmaster  at  New  York,  in  North  American 
Review  for  July. 


“Our  Southern  factory  burned  down  the  other  day,”  said  a  New 
Yorker  cheerfully,  “  and  on  the  whole  it  was  a  very  good  thing. 
There  was  some  insurance,  there  will  be  plenty  of  money  to  rebuild, 
and  in  these  dull  times  any  excuse  for  shutting  down  is  a  godsend. 
The  factory  will  be  rebuilt,  with  all  modern  improvements,  and  when 
business  revives  we  shall  be  ready  to  go  to  work.” 


WOOL  AS  A  FIRE  RISK. 

Marine  underwriters  have  been  forced  by  the  inexorable  logic  ot 
circumstances  to  abandon  the  impression  that  cargoes  of  wool  are 
particularly  free  from  the  danger  of  fire  at  sea.  Recent  fires  on 
shipboard  have  proved  conclusively  that  wool  shares  the  liability  of 
cotton  to  spontaneous  combustion  to  a  far  greater  extent  than  it  has, 
as  yet,  been  deemed  guilty  of,  and  that,  so  far  from  being  one  of  the 
best  interests  for  insurance  on  account  of  its  non-inflammability,  it  is, 
under  certain  conditions,  almost  as  dangerous  as  its  sister  fibre. 

The  blame,  of  course,  does  not  rest  with  the  wool  itself,  but  with 
the  condition  in  which  it  is  packed.  Dry  wool,  containing  an  average 
amount  of  grease,  is  still  a  safe  cargo.  It  is  when  the  wool  is  packed 
damp,  or  when  it  contains  an  excessive  amount  of  grease,  that  the 
danger  begins,  and,  when  both  these  conditions  are  present  together, 
the  risk  is  intensified  in  proportion.  The  result  of  compressing, 
while  wet,  such  a  substance  as  wool,  is  the  setting  up  of  a  process  of 
decay  in  the  fibre  which  involves  an  increase  of  temperature  that 
really  means  slow  combustion.  If  the  cargo  receives  any  additional 
heat,  either  from  proximity  to  the  boilers  or  from  transit  through  the 
torrid  atmosphere  of  the  tropics,  this  process  of  combustion  becomes 
accelerated.  The  escape  of  heat  from  such  a  non-conductor  as  wool 
is  necessarily  slow,  and  when  the  bales  aie  tightly  stowed  in  the 
hold,  is  probably  prevented  altogether.  The  temperature  naturally 
increases,  the  greater  heat  accelerates  the  process  of  decay,  until  the 
point  at  which  ignition  becomes  possible  is  reached  and  the  whole 
mass  bursts  into  flame. 

When  grease  is  present  in  large  amount  the  danger  is,  of  course, 
greater.  All  the  animal  oils  have  the  power  of  absorbing  oxygen 
until  the  point  of  their  conversion  into  resin  ;  which  gives  them  the 
power  of  drying  and  causes  a  considerable  rise  in  temperature. 
Now,  given  tight  pressing,  close  stowage,  high  temperature,  and 
practically  no  ventilation,  and  an  excess  of  grease  in  the  fleece  alone 
might  account  for  combustion.  Add  to  this  the  additional  danger  of 
decay  from  damp  packing,  and  we  can  easily  see  how  this  supposed 
least  inflammable  of  fibres  can  become  highly  dangerous  as  a  fire 
risk.  In  fact  the  recent  fire  in  the  London  Dock  wool  warehouse 
was  traced  to  a  bale  stowed  there,  heated,  but  outwardly  in  good 
order,  bursting  into  flames  as  soon  as  it  came  in  contact  with  the 
plentiful  supply  of  air  it  had  been  deprived  of  in  the  hold  of  the  ship. 

It  is,  of  course,  one  thing  to  point  out  why  w'ool  thus  takes  fire,  and 
another  thing  to  suggest  any  practical  remedy.  So  long  as  wet 
packing  increases  the  weight  of  wool,  so  long  will  unscrupulous  ship¬ 
pers  continue  to  practice  it,  and  so  long  will  the  danger  to  property 
and  human  life  continue.  Fortunately,  up  to  the  present,  the  fires 
on  shipboard  arising  front  this  cause  have  not  been  attended  by  loss 
of  life.  But  we  cannot  expect  it  will  always  be  so.  Of  course  the 
main  responsibility  lies  with  the  shippers;  for  it  would  be  impos¬ 
sible  for  the  stevedores  to  exercise  any  kind  of  supervision  over  the 
internal  condition  of  the  bales  they  are  called  on  to  stow.  All  that 
the  shipowners  can  do  is  to  equip  wool-carrying  vessels  with  chemi¬ 
cal  fire  engines  capable  of  coping  with  fire  in  the  holds.  Many  of 
them  have  already  done  so,  and  now  that  the  attention  of  under¬ 
writers  has  been  called  to  the  fact  that  wool  is  a  dangerous  fire  risk 
under  certain  conditions,  not  necessarily  unusual,  there  is  no  doubt 
that  the  others  will  do  so  also,  rather  than  risk  the  odium  of  the 
public  were  a  fatal  conflagration  at  sea  to  result  from  their  parsi¬ 
mony. —  Montreal  Journal  of  Commerce. 


At  the  annual  meeting  of  the  Philadelphia  Association  of  Life 
Underwriters  upon  one  page  of  the  menu  card  were  the  following 


suggestive  statistics  : 

NATIONAL  BANKS. 

Number  in  the  United  States . 3,796 

Capital . $683,598,120  00 

Circulation .  209,311,993  00 

Individual  deposits. .. .  1,451,124,330  50 

Resources .  . 3,109,563,284  36 

SAVINGS  BANKS. 

Number  in  the  United  States .  . 1,030 

Resources. . $2,013,775,147  00 

Deposits .  1,785,150,000  00 

Deposits  in  Savings  Banks  in  Pennsylvania .  66,417,794  00 

LIFE  INSURANCE. 

Number  of  companies  in  the  United  States . 36 

Assets  January  i,  1894  .  $1,014,100,100  00 

Liabilities  .  871,132,887  00 

Surplus .  .  129,679,51400 

Income,  1893 .  198,302,18400 

Amount  of  insurance  in  force  January  1, 1894 .  ....  5,153,363,733  00 
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STATE  FIRE  MAKSHALSHIP. 

[From  the  Weekly  Underwriter .] 

The  creation  of  the  office  of  state  fire  marshal  by  the  legislatures 
of  the  states  of  Massachusetts  and  Maryland,  marks  a  distinct 
advance  in  the  efforts  by  government  to  reduce  the  volume  of  fire 
waste.  The  agitation  begun  some  years  ago,  mainly  due  in  its  incep¬ 
tion  to  our  esteemed  contemporary,  Mr.  Hine,  to  clothe  coroners  of 
all  cities  and  towns  in  a  state,  with  the  duty  of  investigating  and 
reporting  upon  the  causes  of  fires,  has  proceeded  no  further,  unfor¬ 
tunately,  than  the  introduction  of  bills  in  some  of  the  state  legisla¬ 
tures.  But  the  two  states  which  are  pioneers  in  the  establishment 
of  an  office  having  general  supervision  of  the  investigation  of  fires 
within  state  limits,  have  covered  substantially  the  purposes  aimed  at 
by  Mr.  nine’s  plan.  The  duties  of  state  fire  marshals  in  Massachu¬ 
setts  and  Maryland,  under  the  laws  creating  them,  are  much  the 
same,  except  that  the  eastern  official  has  one  further  valuable  func¬ 
tion  imposed  upon  him,  which  should  be  introduced  into  the  Mary¬ 
land  statute  as  soon  as  it  can  be  amended.  This  is  the  right  to  enter 
any  building  containing  combustible  or  inflammable  material  and,  if 
in  his  judgment  it  is  dangerous  to  the  safety  of  the  premises,  cause 
it  to  be  removed  at  the  expense  of  the  owner.  This  important  sec¬ 
tion  of  the  Massachusetts  law  reads  as  follows  : 

Section  5.  The  fire  marshal,  the  fire  commissioners  of  the  city  of  Boston,  the  board 
of  fire  engineers  in  all  towns  and  cities  where  such  board  is  established,  and  the 
mayor  and  aldermen  in  cities  and  the  selectmen  in  towns  where  no  board  of  fire 
engineers  exists,  shall  have  the  right  at  all  reasonable  hours,  for  the  purposes  of 
examination,  to  enter  in  and  upon  all  buildings  and  premises  within  their  jurisdiction. 
Whenever  any  of  these  officers  shall  find  in  any  building  or  upon  any  premises  com¬ 
bustible  material  or  inflammable  conditions  dangerous  to  the  safety  of  such  building 
or  premises,  they  shall  order  the  same  to  be  removed  or  remedied,  and  such  order 
shall  be  forthwiih  complied  with  by  the  owner  or  occupant  of  said  building  orpremises  : 
provided,  however,  that  if  the  said  owner  or  occupant  shall  deem  himself  aggrieved, 
the  mayor  and  a  dermen  or  selectmen,  as  afore-aid,  shall  make  an  immediate  investi¬ 
gation  as  to  the  presence  of  combustible  material  or  the  existence  of  inflammable 
conditions  in  any  building  or  upon  any  premises  under  their  jurisdiction  upon  com¬ 
plaint  of  any  person  having  an  interest  in  said  buildings  or  premises  or  property 
adjacent  thereto.  Any  owner  or  occupant  of  buildings  or  premises  failing  to  comply 
with  the  orders  of  the  authorities  heretofore  indicated  shall  be  punished  by  a  fine  of 
not  less  than  $10  nor  more  than  $$o  for  each  day’s  neglect. 

In  other  respects  the  main  features  of  the  two  new  laws  are  as 
follows:  The  Massachusetts  law  authorizes  the  governor,  with  the 
consent  of  the  council,  to  appoint  a  state  fire  marshal  for  a  term  of 
five  years  at  an  annual  salary  of  five  thousand  dollars,  and  upon  the 
recommendation  of  the  fire  marshal,  a  deputy  marshal  also.  The 
fire  marshal  in  Boston  and  the  board  of  fire  engineers  in  every  other 
city  or  town  having  such  officials  and  the  selectmen  in  every  other 
city  and  town,  shall  investigate  “the  cause,  origin  and  circumstance 
of  every  fire  occurring  ”  therein  and  shall  make  “  special  investiga¬ 
tion  as  to  whether  such  fire  was  the  result  of  carelessness  or  design.” 
Provision  is  made  for  the  reports  of  these  investigations  to  the  state 
fire  marshal  and  for  the  keeping  of  an  official  record  thereof,  and  the 
marshal  and  his  deputy  are  invested  with  all  the  judicial  powers 
necessary  to  examine  into  charges  of  arson  against  individuals,  and 
to  turn  them  over,  if  presumably  guilty,  to  the  proper  district  attor¬ 
ney  for  prosecution.  The  salaries  and  expenses  of  the  bureau  are 
paid  out  of  the  moneys  received  for  taxes  from  fire  insurance  com¬ 
panies  doing  business  in  the  state.  The  Maryland  official  is 
appointed  by  the  governor  and  confirmed  by  the  state  senate,  holds 
office  for  two  years  at  an  annual  salary  of  $2500,  and  may  appoint  a 
chief  clerk  at  $1200  per  annum.  He  is  directed  to  make  personal 
investigation  into  the  origin  of  all  fires  occurring  in  the  state,  has 
judicial  powers,  can  cause  the  arrest  and  examination  of  any  sup¬ 
posed  incendiary  and  present  the  evidence  to  the  prosecuting  attor¬ 
ney,  and  must  make  an  annual  report  to  the  governor.  The  Maryland 
law  also  has  this  feature  : 

It  shall  be  the  duty  of  each  fire  insurance  company  or  association  doing  business  in 
this  state,  within  ten  days  after  the  adjustments  of  any  loss  sustained  by  it,  to  report 
to  the  fire  marshal,  upon  blanks  by  him  furnished,  such  information  regarding  the 
amount  of  insurance,  the  value  of  the  property  insured,  and  the  amount  of  claim  as 
adjusted,  as  in  the  judgment  of  said  fire  marshal  it  is  necessary  for  him  to  know. 

While  these  new  laws  will  proceed  over  untrodden  ground,  there 
is  every  reason  to  hope  that  the  experience  will  be  extremely  valu¬ 
able,  and  if  it  is,  we  may  look  for  the  extension  of  the  system  into 
many  states,  with  a  remarkable  influence  on  the  national  fire  waste. 


The  Position  Company,  of  New  York,  has  been  recently  organized 
and  will,  for  a  fee  of  $1.15  and  one  day’s  pay  in  addition,  secure 
another  position  for  a  member  and  pay  him  a  salary  for  any  time 
lost.  The  previous  position  of  the  member  must,  however,  have 
been  lost  through  failure  or  assignment  of  his  employer  or  caused  by 
fire  or  wreck.  The  amount  paid  secures  this  position  for  one  year. 
—  U.  S.  Review. 


NEW  PUBLICATIONS. 


Insurance  Law  Journal. — The  July  number  of  the  Journal 
reports  decisions  in  the  following  cases  :  Bachmeyer  v.  Mutual 
Reserve  Fund  Life  Association;  Carpenter  v.  United  States  Life 
Insurance  Company;  Commercial  Bank  v.  Firemen’s  Insurance 
Company;  East  Texas  Fire  Insurance  Company  v.  Harris;  East 
Texas  Fire  Insurance  Company  v.  Kempner;  Fire  Association  of 
Philadelphia  v.  Flournoy ;  Hill  v.  Ohio  Insurance  Company  ;  Hook 
v.  Mutual  Fire  Insurance  Company;  Krause  v.  Equitable  Life 
Assurance  Society  of  United  States ;  Laclede  Fire  Brick  Manufac¬ 
turing  Company  v.  Hartford  Steam  Boiler  Inspection  and  Insurance 
Company;  Leman  v.  Manhattan  Life  Insurance  Company;  Sheets 
v.  Sheets  ;  State  of  Louisiana  v.  J.  Herbert  Williams  et  al.  ;  Stehlick 
v.  Mechanics’  Insurance  Company  ;  Trabue  et  al.  v.  Dwelling  House 
Insurance-  Company ;  Western  Assurance  Company  v.  Altheimer 
Bros.;  Imperial  Fire  Insurance  Company  v.  Same;  Western  Home 
Insurance  Company  v.  Richardson. 

The  Annual  Cyclopaedia  ok  Insurance  in  the  United 
States. — The  volume  for  1893-4,  edited  by  Mr.  H.  R.  Hayden,  has 
made  its  appearance  earlier  in  the  year  than  its  predecessors,  and  is 
larger  in  size,  having  664  pages,  while  the  volume  for  last  year  num¬ 
bered  550  pages.  As  the  Weekly  Underwriter  remarks:  “Very  few, 
if  any,  occurrences  of  the  period  covered  have  escaped  mention  ;  the 
biographical  portions  are  greatly  extended,  and  so  are  the  historical 
sketches  of  companies.  These  twofeatures  are  destined  to  give  the 
book  an  ever  increasing  value,  and  to  be  its  chief  claim  to  the  niche 
it  is  designed  to  fill  in  insurance  literature,  especially  as  all  topics  in 
this  portion  as  well  as  others  are  brought  down  to  the  date  of  print¬ 
ing.”  The  publisher  expresses  the  opinion  that  by  careful  editing 
future  editions  will  be  kept  within  the  limit  of  700  pages.  The 
Cyclopaedia  has  an  assured  place  on  every  insurance  bookshelf,  and 
as  a  handy  reference  book  it  already  takes  rank  among  the  indispen¬ 
sable  tools  of  trade. 

Record  of  Fire  Insurance  by  States. — The  new  volume  of  this 
valuable  work — the  edition  of  1894 — is  now  ready  for  distribution 
by  the  Underwriter  Printing  and  Publishing  Company,  58  William 
Street,  New  York.  It  shows  for  each  company  in  each  State  and 
Territory,  and  in  Canada,  the  amount  of  risks  written,  the  premiums 
received  and  the  losses  paid,  with  the  ratio  of  risks  to  premiums, 
risks  to  losses  and  premiums  to  losses  as  follows  :  First. — The  aggre¬ 
gate  for  thirteen  years,  1880  to  1892.  Second. — The  business  for 
1893.  Third. — The  grand  aggregate  for  fourteen  years,  1880  to  1893. 
Fourth. — A  recapitulation  by  States  for  1880  to  1892  and  1893.  No 
fire  insurance  manager  or  fie'd  man  can  afford  to  be  without  this 
valuable  record  of  the  fire  insurance  business. 

The  Brickbuilder. — Among  the  contents  of  the  June  number  of 
this  interesting  monthly,  is  a  well-written  article  by  Mr.  Osborne 
Howes, Jr.,  secretary  of  the  Boston  Board  of  Fire  Underwriters,  on 
“  The  Insurance  of  Public  Buildings.”  In  speaking  of  the  progress 
of  fire-resisting  construction,  Mr.  Howes  properly  credits  the  under¬ 
writers  with  being  in  advance  of  public  opinion,  and  of  encouraging 
by  reduced  rates  of  premium  the  increasing  use  of  incombustible 
materials.  He  shows  the  readers  of  The  Brickbuilder  that  “the 
underwriters  now  realize  that  if  their  business  is  ever  to  be  brought 
up  to  a  scientific  basis,  it  must  be  by  preventing  conflagrations  which 
are  to  their  experiences  what  a  world-wide  plague  would  be  to  the 
actuary’s  tables  of  a  life  insurance  company.  Conflagrations  can 
only  be  prevented  bv  fire-proof  construction,  and  hence  the  insurance 
companies  are  nowwillingto  grant  for  this  class  of  work,  a  far  greater 
and  fuller  consideration  than  ever  before.” 

Insurance  Opinion  is  the  name  of  a  new  monthly  paper  publish¬ 
ed  in  New  York  by  R.  O.  Allen  and  H.  C.  Sommers.  The  publishers 
of  the  new  paper  propose  to  boil  down  all  the  papers,  as  it  were,  or 
to  condense  all  that  is  valuable  in  them  into  one  and  that  one  is  to 
be  Insurance  Opinion.  Then  no  one  need  take  and  read  but  that  one. 
That,  of  course,  will  leave  no  occupation  for  the  others,  and  they 
will  droop  and  die.  Blessed  thought  !  And  yet  it  strikes  us  that  the 
scissors  and  paste-pot  would  then  be  out  of  business  and  Insurance 
Opinion  would  die,  too.  On  the  whole  it  seems  as  though  the  rest  of 
us  will  have  to  go  on,  if  only  to  keep  Insurance  Opinion  alive,  and  so 
it  really  ends  in  one  more,  that  is  if  there  is  to  be  an  end. —  Weekly 
Underwriter . 


The  high  regard  which  is  entertained  by  the  Weekly  Underwriter 
for  the  head  of  the  Insurance  Department  of  New  York  may  be 
inferred  from  the  following  paragraphs  : 

We  have  endeavored  to  find  some  reasonable  excuse  for  the 
manner  in  which  Mr.  Pierce  executes  the  trusts  reposed  in  him,  but 
the  search  has  been  a  failure.  From  almost  his  first  official  act — 
after  the  admission  of  the  American  Casualty — until  now,  his  admin¬ 
istration  of  the  New  York  department  has  been  a  broad  farce,  unre¬ 
deemed  by  any  apparent  desire  to  make  his  department  respected  or 
useful. 

We  wonder  sometimes  who  is  at  the  helm  in  the  New  York  Insur¬ 
ance  Department.  The  hand  is  the  hand  of  Pierce,  but  the  voice  is 
the  voice  of — well,  will  some  one  tell  us  whose  voice  it  is  ?  There 
does  not  seem  to  have  been,  so  far  in  Mr.  Pierce’s  administration, 
any  opportunity  neglected  for  making  the  department  ridiculous. 
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The  Companies 


IMPERIAL  INSURANCE  COMPANY  LIMITED. 

According  to  the  directors’  report  for  the  year  ending  31st  Decem¬ 
ber,  1893,  the  net  premiums  of  1893  amounted  to  .£702,420  (£71,303 
less  than  those  of  1892),  and  the  losses  paid  and  outstanding  to 
£548,812,  being  78.13  per  cent  thereon,  against  a  loss  ratio  of  65.58 
in  the  previous  year. 

The  directors  regret  to  say  that  the  unfavorable  features  which 
characterized  the  year  1892  were  still  more  marked  during  the  past 
year,  and  consequently  they  have  thought  it  wise  to  abandon  several 
sources  of  business,  which,  owing  to  the  reduction  in  current  rates 
and  increase  in  cost  of  transaction,  had  become  unprofitable.  This 
course  of  action  seemed  to  them  preferable  to  the  alternative  policy 
of  apparently  neutralizing  their  losses  by  so  inflating  their  premium 
income  as  to  produce  a  cash  surplus. 

They  are  glad  to  be  able  to  report  that,  so  far,  the  results  of  1894 
prove  the  efficacy  of  the  measures  adopted  and  afford  ground  for 
hope  that  at  no  distant  date  the  amount  taken  from  the  reserves 
during  the  last  three  years  may  be  replaced.  The  directors  are  nev¬ 
ertheless  of  opinion  that  they  should  adhere  to  the  action  fore¬ 
shadowed  by  their  circular  of  the  4th  of  January  last,  and  they 
consequently  recommend  that  the  dividend  for  the  year  1893  be  £1 
per  share  (free  of  income  tax),  and  ior.  per  share  having  been  already 
paid  as  interim  dividend  on  5th  January  last,  that  the  balance  of  ior. 
per  share  be  forwarded  to  the  members  by  post  on  Wednesday,  4th 
July  ensuing. 

After  providing  for  the  payment  of  that  dividend  which  absorbs 
,£60,000,  the  funds  of  the  company  stand  as  follows  : 


Paid-up  capital .  .  .  . . 

v. 

0 

0 

Special  reserve . 

0 

0 

General  reserve . 

14 

10 

Reserve  for  unexpired  risks.  . . . 

234,140 

0 

0 

Total . 

14 

10 

THE  AMERICAN  UNION  LIFE. 

The  capital  of  the  American  Union  Life  Insurance  Company  of 
New  York,  5500,000,  having  been  fully  paid  in,  the  Insurance 
Department  of  New  York,  at  the  request  of  the  promoters,  made  the 
required  examination  of  its  condition,  and  finding  that  it  had  fully 
complied  with  the  insurance  laws  of  the  State,  issued  a  license 
authorizing  the  company  to  commence  business.  At  a  meeting  of 
the  stockholders  at  the  company’s  office,  the  following  named  gen¬ 
tlemen  were  elected  as  directors  for  the  ensuing  year  : 

M.  M.  Belding,  A.  J.  Pouch,  Eberhard  Faber,  Henry  L.  Wardwell, 
J.  H.  Flagler,  Edward  Kelly,  P.  B.  Armstrong,  John  Harlin,  J.  S. 
Bache,  H.  B.  Slavin,  W.  N.  Coler,  Jr.,  G.  H.  Stover,  L.  H.  Hole, 
James  J.  Phelan,  W.  E.  Uptegrove,  John  D.  Godwin,  J.  S.  Nugent, 
Allen  Haley,  J.  Romaine  Brown,  Andrew  B.  Rogers,  Jr.,  Charles  S. 
Whitney,  Albert  H.  Brown,  William  W.  Farmer,  Robert  Hewitt, 
William  Creighton,  W.  F.  Herbert,  Leo  Bernard,  F.  S.  Pinkus, 
Francis  H.  Wilson,  Charles  H.  Russell,  Clark  Varnum,  Alexander 
Pollock,  Horace  Jones,  J.  S.  McKeon,  Howard  M.  Smith,  William 
F.  Smith,  C.  E.  Mabie,  J.  H.  Beattie,  Hermann  Cohen,  H.  L.  Arm¬ 
strong,  Clarence  W.  Seamans,  J.  F.  Bendernagel,  B.  G.  Ackerman, 
A.  S.  Apgar,  John  Good,  Edward  S.  Savage,  M.  M.  Belding,  Jr., 
Joseph  Sampson,  Clifford  L.  Middleton,  Thomas  E.  Crimmins. 

After  the  adjournment  of  the  stockholders’  meeting,  the  board  of 
directors  held  a  meeting  at  which  the  following  officers  were  elected  : 
President,  P.  B.  Armstrong  ;  third  vice-president,  Edward  S.  Savage  ; 
secretary  and  comptroller,  Charles  S.  Whitney;  treasurer,  J.  S. 
Nugent  ;  medical  director,  II.  L.  Armstrong.  The  election  of  first 
and  second  vice-presidents  was  deferred  to  a  future  meeting.  After 
the  election  of  officers,  President  Armstrong  made  an  address,  at  the 
conclusion  of  which  he  said  ; 

It  is  perhaps  proper  that  I  should  refer,  at  least,  to  a  matter  that  is 
somewhat  personal  in  its  nature.  Those  only  who  have  had  actual 
experience  in  organizing  alarge  life  insurance  company  can  have  the 
least  idea  as  to  the  difficulties  inherent  in  such  work.  But  I  should 
be  wanting  in  a  duty  to  myself  and  in  frankness  to  you  did  I  not 
avail  myself  of  this  opportunity  of  giving  an  emphatic  denial  to  state¬ 
ments  made  to  several  of  you  by  some  uncharitable  people,  that  when 
a  fitting  occasion  arose  I  would  be  found  willing  to  negotiate  a  sale 
of  the  company  for  my  own  personal  gain.  In  view  of  the  impossi¬ 
bility  of  such  a  course  in  a  company  organized  upon  the  lines  of 
this,  with  its  large  and  influential  directorate  and  its  widespread 
stockholders,  I  need  only  denounce  the  statement  as  an  uncharitable, 


malicious  and  malignant  untruth,  and  one  that  carries  with  it  its  own 
refutation.  To  carry  the  American  Union  Life  Insurance  Company 
to  a  high  pinnacle  of  success,  and  to  secure  for  it  a  lasting  and 
enduring  fame,  is  now  the  chief  object  of  my  life’s  work  ;  and  while 
I  possess  the  necessary  strength  and  command  your  confidence,  my 
undivided  attention  will  be  devoted  to  this  end. 

The  first  policy  was  issued  on  July  6,  on  the  life  of  President 
Armstrong  for  550,000. 


THE  FIDELITY  AND  DEPOSIT  COMPANY. 

The  laws  of  Wisconsin  governing  insurance'  companies  authorize 
the  Insurance  Commissioner  in  his  discretion  to  make  a  personal 
examination  of  insurance  and  guarantee  companies  applying  for  ad¬ 
mission  to  business  in  that  State.  In  accordance  therewith,  Hon. 
W.  M.  Root,  Commissioner  of  Wisconsin,  visited  Baltimore  on  the 
9th  of  June,  and  made  a  thorough  examination  of  the  affairs  of  the 
Fidelity  and  Deposit  Company  of  Maryland.  The  following  letter 
was  written  to  the  president  of  the  company  after  the  examination  : 

State  of  Wisconsin,  Office  of  the  Commissioner  of 
Insurance. 

Madison,  Wis.,  June  11,  1894. 

Hon.  Edwin  Warfield,  President  Fidelity  and  De-posit  Company  of 
Maryland. 

My  Dear  Sir  :  I  take  pleasure  in  stating  that  I  visited  your  Home 
Office  in  Baltimore  City,  on  Monday,  June  9,  1894,  and  made  an 
examination  of  the  affairs  and  books  of  your  company,  compared 
them  with  your  statement  of  December  31,  1893,  finding  the  same  in 
every  respect  correct. 

I  also  at  your  request  examined  your  statement  showing  the  con¬ 
dition  of  your  affairs  at  the  close  of  business  on  the  9th  instant  and 
found  the  same  fully  verified.  I  am  pleased  to  say  that  this  last 
statement  shows  a  healthy  increase  of  your  assets  and  that  your 
company  is  growing  daily  in  strength. 

Your  system  of  investigations  and  the  manner  in  which  you  keep 
your  bond  records  is  very  complete.  I  could  see  at  a  glance  that 
you  had  your  matters  in  such  shape  as  to  know  exactly  how  your 
affairs  stood  at  the  close  of  each  day’s  business. 

I  am  also  very  much  impressed  with  the  handsome  building  which 
the  company  has  just  erected  as  an  investment,  and  also  with  the 
advantages  of  companies  like  yours,  and  believe  that  they  fill  a  long 
felt  want. 

W.  M.  Root, 

Commissioner  of  Insurance  for  Wisconsin. 


The  Niagara-Caledonian  Separation. — The  following  notice, 
issued  jointly  by  the  two  companies,  was  received  too  late  for  inser¬ 
tion  in  our  last  number  : 

“The  Niagara  Fire  Insurance  Company  of  New  York  City  andthe 
Caledonian  Insurance  Company  of  Edinburgh,  Scotland,  have 
arranged  by  mutual  consent  to  put  an  end  at  the  30th  of  the  present 
month  (June)  to  the  agreement  under  which  for  the  past  two  years 
the  business  of  the  two  companies  in  the  territory  extending  from 
New  York  to  the  Rocky  Mountains  has  been  managed  by  the  same 
officers.  The  Niagara  will  continue  to  carry  on  the  business  in  the 
spacious  ground-floor  premises  in  its  own  building,  at  No.  135  Broad¬ 
way,  and  its  officers  will  be  Thomas  F.  Goodrich,  president  ;  Harold 
Herrick,  vice-president,  and  George  C.  Howe,  secretary.  The  Cal¬ 
edonian  will  temporarily  occupy,  through  the  courtesy  of  the 
Niagara,  the  fifth  floor  of  the  same  building,  and  Charles  H.  Post 
will  be  sole  United  States  manager  for  the  Caledonian.  At  an  early 
date  Mr.  Post  and  his  staff,  now  being  organized,  will  remove  to 
other  premises.  In  connection  with  the  separation  of  the  manage¬ 
ment  of  the  two  companies,  the  Niagara  has  arranged  to  retire  from 
the  States  of  Virginia,  North  Carolina,  South  Carolina,  Georgia, 
Florida,  Alabama,  Louisiana,  Texas,  Arkansas,  Mississippi,  Ken¬ 
tucky  and  Tennessee,  and  to  transfer  to  the  Caledonian  their  entire 
good  will  and  plant  in  such  States,  including  the  current  policies, 
which  have  all  been  reinsured  in  the  Caledonian.  The  arrangements 
made  are  such  as  to  fully  protect  the  agents  in  these  States.  While 
in  other  parts  of  the  country  the  two  companies  will  manage  their 
business  separately,  it  does  not  follow  that  there  will  be  any  change 
whatever  at  the  agencies  in  the  numerous  cases  in  which  the  two 
companies  are  represented  by  the  same  agent.” 


Mr.  and  Mrs.  Robert  Wood,  of  Queenston  Heights,  Ont.,  cele¬ 
brated  their  golden  wedding  on  the  21st  ult ,  at  the  family  residence, 
receiving  the  congratulations  of  a  large  number  of  friends.  Among 
the  children  who  were  present  on  the  happy  occasion  was  Mr.  Wil¬ 
liam  Wood,  American  Manager  of  the  Palatine  Insurance  Company 
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Law  Department. 


Mechanics’  Insurance  Company  of  Philadelphia  v.  Hodge. 

(, Supreme  Court  of  Illinois.  March  31,  1 S9 3 . ) 
Conditions  of  Policy. 

1.  A  provision  in  a  policy  that  differences  between  insurer  and  insured  shall, 
at  the  request  of  either  party,  be  submitted  to  arbitration,  does  not  justify  the  in¬ 
surer,  after  the  property  has  been  damaged  by  two  different  fires,  in  demanding  that 
the  loss  caused  by  the  first  fire  be  submitted  to  arbitration,  since  the  damage  done 
by  both  fires  constitutes  but  one  loss,  to  be  settled  in  one  proceeding. 

2.  A  condition  avoiding  a  policy  if  the  insured  fail  to  notify  the  insurer  of  any 
increase  in  the  risk,  does  not  apply  to  increased  risks  which  are  at  the  time  as  well 
known  to  the  company’s  agent,  then  engaged  in  adjusting  another  loss,  as  to  the 
insured. 

3.  In  the  printed  part  of  a  policy  insuring  chattels  belonging  to  a  tenant  of  part 
of  a  building  was  a  provision  that  “  mechanics  will  be  allowed  to  make  ordinary 
alterations  and  repairs  to  buildings,  not  exceeding  fifteen  days,  during  the  term  of 
this  insurance.”  It  appeared  that  the  same  form  of  policy  was  used  in  insuring 
realty  and  personalty.  Held,  that  the  clause  in  question  did  not  apply  to  repairs 
to  the  building  made  by  the  owner. 

Appeal  from  appellate  court,  first  district. 

Assumpsit  by  Chester  A.  Hodge  against  the  Mechanics’  Insurance 
Company  of  Philadelphia  on  a  policy  of  fire  insurance.  Plaintiff  ob¬ 
tained  judgment,  which  was  affirmed  by  the  appellate  court.  46  Ill. 
App.  479.  Defendant  appeals.  Affirmed. 

Appellee  brought  suit  on  a  policy  of  insurance  issued  by  appellant, 
and  recovered  a  judgment  in  the  circuit  court  of  Cook  county  for 
$1 135,  which  was  affirmed  on  appeal  to  the  appellate  court  of  the  first 
district.  An  appeal  is  now  prosecuted  to  this  court. 

The  evidence  shows  that  at  the  time  of  issuing  this  policy  the  ap¬ 
pellee  was  a  manufacturer  of  spur-wire  machines  for  making  fence 
wire,  and  his  place  of  business  was  on  the  second  floor  of  Burton’s 
block,  which  was  on  the  corner  of  Clinton  and  Van  Buren  streets,  in 
the  city  of  Chicago,  appellee  being  a  tenant.  Burton’s  block  was  a 
brick  building,  six  stories  high,  built  for  manufacturing.  The  differ¬ 
ent  parts  of  this  building  were  let  to  different  persons,  each  independ¬ 
ent  and  separate  manufacturers  or  business  enterprises.  On  the  same 
floor  with  appellee  were  two  other  tenants — one,  Roberts,  of  the  spur- 
wire  fence  company.  Other  enterprises  were  conducted  on  the  other 
floors.  This  policy  was  issued  on  the  stock  and  machinery  of  ap¬ 
pellee  situated  in  that  part  of  the  building  occupied  by  him  in  the 
above  building.  Afire  occurred  in  that  building,  greatly  damaging 
it,  on  June  28,  1889,  and  appellee  sustained  damage  on  his  insured 
property.  In  July  the  company  was  furnished  with  an  invoice  of  the 
property  of  appellee  damaged,  and  on  September  7,  1889,  proofs  of 
loss  were  furnished  the  company.  While  negotiations  for  settlement 
were  proceeding  appellee  removed  certain  small  articles  to  793  Warren 
street,  and  took  from  Burton’s  block,  and  sold,  two  spur-wire  machines 
for  $1600.  One  Marshall,  an  adjuster  for  the  company,  said  to  ap¬ 
pellee  he  must  not  take  anything  from  the  building  until  the  loss  was 
settled.  During  the  pendency  of  negotiations  for  the  settlement  of 
this  loss  a  second  fire  occurred,  on  September  11,  1889,  by  which  all 
the  appellee’s  property  remaining  in  the  building  was  destroyed,  ex¬ 
cept  as  might  be  its  value  as  old  iron.  A  short  time  after  the  fire  of 
June  28th  the  owner  of  the  building  commenced  to  repair  the  same, 
and  work  in  repairing  continued  until  the  time  of  the  second  fire. 
October  2d  and  October  31st,  Marshall,  the  adjuster,  in  the  name  of 
the  two  companies  that  had  issued  policies,  wrote  to  Mr.  Hodge,  ask¬ 
ing  for  an  arbitration  to  determine  the  loss  and  damage  under  the  fire 
of  June  28th,  and  named  Mr.^McDonald  as  their  arbitrator,  asking  the 
assured  also  to  name  one.  To  these  letters  Mr.  Hodge  made  no  reply. 
On  September  18th  the  company  wrote  to  Mr.  Hodge,  saying  that 
they  had  learned  of  the  second  fire,  and  that  he  had  machinery  in  the 
ruins,  upon  which  he  claimed  a  loss  ;  and  requesting  him  to  get  the 
property  out  from  the  ruins,  and  in  shape,  so  that  his  claim  might  be 
definitely  arrived  at  and  determined.  September  28th  the  companies 
wrote  to  him  that  “by  reason  of  the  extraordinary  work  being  done 
on  the  building  lately  known  as  the  ‘  Burton  Block  ’  they  denied  any 
liability  for  loss  by  reason  of  the  second  fire.”  There  was  evidence 
tending  to  show  that  all  the  property  before  there  was  any  fire  was 
worth  $5200. 


That  the  three  spur  machines  were  then  worth  .  $2400 

The  patterns  . . .  250 

And  the  remainder  of  the  property  .  255° 

#5200 

The  total  salvage  was  on  spur  machines  .  $ 1600 

On  machinery  .  225 

*11825 


Appellant  excepts  to  the  giving,  refusing,  and  modifying  of  in¬ 
structions. 

The  policy  contains,  among  others,  these  claims  :  That  “  this  policy 
is  subject  to  the  following  terms  and  conditions,  and  the  assured  by 
acceptance  of  this  policy  agrees  to  be  bound  thereby”  :  “  (a)  The  as¬ 

sured  hereby  covenants  and  agrees  :  (2)  To  notify  the  company  if  the 
above-mentioned  premises  shall  become  vacant  or  unoccupied,  and 
so  remain  more  than  thirty  days,  or  any  change  in  the  nature  or 
character  of  occupation,  or  of  any  increase  of  hazard  within  the  con¬ 
trol  or  knowledge  of  the  assured.”  “(b)  This  policy  shall  become 
void  and  of  no  effect  :  (1)  By  the  failure  or  neglect  of  the  assured  to 
comply  with  its  terms,  conditions,  and  covenants.”  “(e)  Mechanics’ 
risk.  .  .  .  (1)  Mechanics  will  be  allowed  to  make  ordinary  altera¬ 
tions  and  repairs  to  building,  not  exceeding  fifteen  days,  during  the 
term  of  this  insurance.  Any  extension  of  this  privilege  must  pre¬ 
viously  be  consented  to  by  this  company,  in  writing,  on  this  policy.” 
Other  clauses  are  referred  to  in  the  opinion,  which  it  is  not  necessary 
to  here  state. 

Phillips,  J.  (after  stating  the  facts).  Where  a  policy  of  insur¬ 
ance  is  issued,  and  a  loss  occurs  within  the  terms  of  the  policy  that 
does  not  amount  to  the  sum  insured,  the  policy  will  still  continue  in 
force,  and  for  a  subsequent  loss  within  its  terms  a  recovery  may  be 
had,  provided  the  sum  recoverable  may  not,  with  that  paid,  exceed 
the  amount  insured  by  the  terms  of  the  policy.  Curry  v.  Insurance 
Co.,  10  Pick.  535;  Trull  v.  Insurance  Co.,  3  Cush.  263;  Crombie  v. 
Insurance  Co.,  26  N.  H.  389.  And  when  loss  results  by  reason  of 
successive  fires,  and  no  part  is  paid,  the  recovery  to  be  had  on  the 
policy  by  reason  thereof  is  a  single  sum,  constituting  one  loss.  When 
such  successive  fires  have  occurred,  and  the  loss  has  not  been  in  any 
manner  paid,  the  provisions  of  a  policy  providing  the  loss  shall  be 
determined  by  the  agreement  between  the  company  and  the  assured, 
and  if  differences  arise,  such  differences  shall,  at  the  request  in 
writing  of  either  party,  be  submitted  to  arbitration,  does  not  con¬ 
template  a  submission  of  different  items  of  loss  to  different  arbitra¬ 
tors,  nor  look  to  the  settlement  of  part  of  the  loss  by  arbitration 
and  another  part  to  be  determined  by  the  adjudication  of  the 
courts.  The  loss  to  be  determined  by  agreement,  or,  if  differences 
shall  arise,  to  be  determined  by  arbitration,  is  the  loss  sustained 
by  the  assured  under  the  terms  of  the  policy.  The  request  of  the 
adjuster  asking  for  an  arbitration  to  determine  the  loss  and  damage 
under  the  fire  of  June  28th,  made  more  than  20  days  after  the  loss  by  the 
second  fire,  was  not  a  request  to  submit  to  arbitration  the  loss  or  dam¬ 
age  sustained  by  the  assured  under  the  policy.  It  was  not  a  request 
that  by  the  terms  of  the  contract  the  insured  was  bound  to  accede  to. 
The  company  would  have  as  much  right  to  insist  that  each  article 
destroyed  was  a  separate  loss,  and  an  arbitration  be  had  before  differ¬ 
ent  arbitrators  as  to  each  item  destroyed.  The  company  would  have 
no  right  to  place  the  assured  in  the  position  that  he  must  split  up  his 
cause  of  action  into  several  different  causes  of  action.  The  second, 
third,  and  fourth  instructions  asked  by  appellant  were  upon  the  ques¬ 
tion  of  arbitration  as  to  loss  by  the  first  fire,  and  were  refused  by  the 
court,  which  refusal  is  assigned  as  error.  Those  instructions  sought 
to  state  as  law  that  the  company,  after  the  second  fire,  had  a  right  10 
demand  and  have  an  arbitration  as  to  the  loss  and  damage  by  the  first 
without  demanding  it  as  to  the  second  fire.  They  did  not  state  a 
correct  rule  of  law,  and  it  was  not  error  to  refuse  them  ;  and  no  offer 
in  writing  was  made  or  requested  until  after  the  second  fire.  The 
appellee,  therefore,  was  never  placed  in  a  position  of  declining  a 
reference  to  arbitration.  The  proof  of  the  loss  by  the  first  fire  was 
made  within  the  time  required  by  the  terms  of  the  policy. 

After  the  second  fire,  and  on  September  18th,  the  company  wrote 
appellee,  saying  they  had  learned  of  the  second  fire,  and  that  he  had 
machinery  in  the  ruins  upon  which  he  claimed  a  loss,  and  requesting 
him  to  get  it  from  the  ruins,  that  his  claim  might  be  determined. 
On  September  28th  the  appellee  was  notified  by  the  companies  that 
“by  reason  of  the  extraordinary  work  being  done  on  the  building 
lately  known  as  the  ‘  Burton  Block  ’  they  denied  any  liability  for  loss 
by  reason  of  the  second  fire.”  The  company  had  been  notified  by 
letter  of  the  loss  consequent  on  that  second  fire. 

The  policy  contains  provisions  substantially  as  follows:  “(a)  The 
assured  hereby  covenants  and  agrees  to  notify  the  company  if  the 
above-mentioned  premises  shall  become  vacant  and  unoccupied  and 
so  remain  more  than  thirty  days,  or  of  any  change  in  the  nature  or 
character  of  occupation,  or  of  any  increase  of  hazard  within  the  con¬ 
trol  or  knowledge  of  the  assured.”  “(b)  This  policy  shall  become 
void  and  of  no  effect:  (1)  By  the  failure  or  neglect  of  the  assured  to 
comply  with  its  terms,  conditions,  and  covenants.”  “  (e)  Mechanics’ 
risk.  .  .  .  (1)  Mechanics  will  be  allowed  to  make  ordinary  altera- 
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tions  and  repairs  to  building,  not  exceeding  fifteen  days,  during 
the  term  of  this  insurance.  Any  extension  of  this  privilege  must 
previously  be  consented  to  by  this  company,  in  writing,  on  this 
policy.” 

It  is  urged  first  that  there  was  a  material  increase  of  hazard  within 
the  knowledge  of  the  assured  by  reason  of  the  work  in  and  about  re¬ 
pairing  the  building,  and  that  he  failed  to  notify  the  company  of  that 
increased  hazard.  The  object  and  purpose  of  that  clause  was 
that  the  company  should  have  notice  of  any  increased  hazard,  and  the 
evidence  of  James  F.  Marshall  is  that  he  was  adjuster  for  the  company. 
His  evidence,  as  abstracted  by  the  appellant,  is:  “A  short  time  after 
the  fire,  workmen  were  sent  there  to  put  on  a  new  roof  and  fire  walls 
and  partition  and  windows.  I  should  say  between  twenty-five  and 
thirty  workmen,  and  perhaps  more  than  that,  were  at  work  in  the 
various  parts  of  the  building  shortly  after  the  fire,  rebuilding  and  re¬ 
pairing  the  damage  done  by  the  fire  to  the  building,  and  getting  it  in 
a  tenantable  condition.  A  large  number  of  workmen  were  there.  I 
was  in  and  out  of  the  building  from  two  to  three  months.  This  work 
commenced  three  or  four  days  after  the  fire,  and  was  continuous  right 
along.  The  effect  of  a  large  number  of  workmen  in  a  building  is  to 
increase  the  hazard.  It  was  a  material  increase.  It  was  safer  with 
the  walls  down  than  with  the  workmen  there.  The  increase  of  the 
risk  or  hazard  was  considerable, — was  greater  by  reason  of  these 
alterations  and  improvements.”  The  evidence  shows  that  Marshall 
was  at  the  premises  with  appellee.  Appellee  knew  that  Marshall  had 
all  the  knowledge  in  that  regard  that  he  possessed.  Marshall  knew 
all  that  appellee  was  aware  of.  Marshall  represented  the  appellant. 
The  appellant  knew  all  that  was  known.  A  notice  to  Marshall  would 
have  been  a  notice  to  the  company  in  that  behalf  by  Marshall.  To 
say  that  appellee  was  to  notify  Marshall  would  be  to  require  an  ab¬ 
surdity.  The  object  of  the  clause  was  that  the  company  should  know 
the  circumstances  surrounding,  and  it  did  know  it. 

By  the  provisions  of  the  policy  it  was  provided  that  :  “  Mechanics 
will  be  allowed  to  make  ordinary  alterations  and  repairs  to  building, 
not  exceeding  fifteen  days,  during  the  term  of  this  insurance.  Any 
extension  of  this  privilege  must  previously  be  consented  to  by  this 
company  in  writing  on  this  policy.”  This  written  clause  of  the  con¬ 
tract  for  insurance  is  to  be  construed  to  determine  its  meaning,  pur¬ 
pose,  and  intent.  In  determining  and  construing  this  provision  of 
the  policy,  resort  can  only  be  had  to  the  policy  itself,  and  the  mean¬ 
ing  of  the  language  used.  It  will  appear  from  an  inspection  of  the 
policy  that  many  of  its  provisions  have  reference  to  insurance  of 
buildings.  For  instance,  the  reference  to  “  plant,  survey, and  descrip¬ 
tion,”  etc.,  and  “  buildings  intended  to  be  secured  shall  stand  on 
ground  owned  in  fee  simple”  ;  “  to  notify  the  company  if  the  premises 
shall  become  vacant  and  unoccupied”  ;  “  if  during  this  insurance  the 
above-mentioned  premises  be  used,”  etc.,  “  frescoed  work,”  etc.,”  not 
covered  by  insurance  on  the  building.”  These  provisions  all  form  a 
part  of  this  policy  of  insurance,  and  the  conclusion  results  that  the 
same  form  of  policy  in  its  general  terms  is  used  alike  for  insurance 
of  personal  property  or  buildings  constituting  a  part  of  the  realty. 
Such  being  the  case,  the  provisions  as  to  mechanics’  risks  may  well 
be  construed  as  applying  to  cases  of  insurance  of  buildings  only. 
One  of  the  ordinary  printed  covenants  of  a  policy,  it  would  appear  in 
the  policy,  whether  in  the  insurance  of  a  building,  or  of  hay  in  a  rick, 
or  lumber  piled  away  from  a  building,  or  a  stock  of  goods.  No  ap¬ 
prehension  of  the  terms  as  to  mechanics’  risks  could  be  made  to  the 
case  of  lumber  not  in  a  building  or  hay  in  a  rick.  Its  application,  by 
its  very  terms,  is  only  to  a  building  insured.  “  Mechanics  will  be  allow¬ 
ed  to  make  ordinary  alterations  and  repairs  to  building,”  etc.  This, 
by  its  terms,  does  not  apply  to  personal  property,  but  to  buildings  to 
which  ordinary  alterations  and  repairs  may  be  made.  Where,  as  in 
the  city  of  Chicago,  immense  buildings  are  erected,  and  parts  of  such 
buildings  leased  to  different  tenants,  who  do  not  in  any  manner  have 
charge  or  control  of  any  part  of  the  building  other  than  the  particular 
room  occupied  by  each  tenant,  repairs  and  alterations  may  be  going 
on  on  other  floors  or  on  other  parts  of  the  building  of  which  a  tenant 
had  no  notice,  and  may  be  continued  for  more  than  15  days  with  such 
tenant  ignorant  of  such  work.  It  may  well  be  held  that  the  object, 
purpose,  and  intent  of  that  clause  was  to  only  apply  to  the  repair  or 
alteration  of  a  building  under  the  control  of  the  assured.  Any  other 
construction  would  be  to  practically  render  invalid  insurance  of  per¬ 
sonal  property  under  a  policy  with  such  a  clause,  and  could  not  have 
been  the  purpose  or  object  of  the  company.  At  least  the  language 
used  will  not  admit  of  a  construction  that  such  was  the  purpose.  We 
hold  the  language  as  to  mechanics’  risk  as  used  in  this  policy  was  only 
intended  to  apply  to  cases  where  buildings  were  insured  under  the 
control  of  the  assured. 


The  first  instruction  asked  by  the  appellant  was  refused,  to  which 
the  defendant  excepted.  That  instruction  was  :  “  If  the  jury  believe 
from  the  evidence  that  the  hazard  to  the  insured  property  was  con¬ 
siderably  increased  by  work  and  workmen  engaged  in  reconstructing 
and  repairing  or  altering  the  building  from  shortly  after  the  first  fire 
to  the  time  of  the  second  fire,  and  that  the  plaintiff  had  knowledge  of 
such  facts  so  increasing  said  hazard,  and  that  he  did  not  notify  the 
company  thereof,  and  that  the  consent  of  the  company  to  the  continu¬ 
ance  of  such  work  beyond  fifteen  days  was  not  asked  nor  obtained 
and  indorsed  in  writing  on  the  policy,  then  the  policy,  by  reason  of 
such  considerable  increase  of  the  hazard,  became  and  was  void,  even 
if  you  believe  from  the  evidence  that  the  witnesses  Marshall  or  Hun¬ 
ter  saw  the  progress  of  the  said  work,  and  knew  of  such  increase  of 
hazard  thereby.”  This  instruction  sought  to  state  as  law  that  a 
failure  to  notify  as  to  the  increased  hazard  and  the  continuance  of 
the  work  beyond  15  days  without  the  consent  of  the  company 
rendered  the  policy  void,  even  though  agents  of  the  company 
saw  the  progress  of  the  work,  etc.  We  have  already  held  that 
the  agent’s  having  knowledge  as  to  increased  hazards  was  notice 
to  the  company,  and,  the  policy  covering  only  personal  property, 
the  clause  as  to  mechanics’  risk  did  not  apply  to  it;  that  it  was 
not  error  to  refuse  the  same.  The  fifth  instruction  asked  by 
appellant  was  given  as  modified,  as  follows:  “If  you  believe  from 
the  evidence  that  shortly  after  the  first  fire,  and  from  that  time  for¬ 
ward  until  the  second  fire,  there  was  a  material  and  considerable  in¬ 
crease  of  hazard  from  fire  to  the  insured  property,  occasioned  by  re¬ 
construction  of  the  premises  and  building  mentioned  in  the  policy, 
and  changes,  alterations,  and  repairs  of  the  same,  and  by  the  continu¬ 
ous  presence  during  that  time  in  said  premises  and  building  of  a  large 
number  of  workmen  and  mechanics,  engaged  in  said  work,  and  that 
the  plaintiff  during  all  of  said  time  had  knowledge  of  said  continuous 
work  by  said  workmen,  and  that  the  plaintiff  did  not  notify  the  com¬ 
pany  of  said  facts,  so  known  to  him,  and  so  increasing  said  hazard, 
and  that  the  agents  of  the  company ,  at  Chicago ,  named  in  the  policy ,  did 
not  have  knowledge  of  such  fact  while  such  work  was  in  progress,  then  you 
are  instructed  that  the  policy  in  this  case,  by  reason  of  said  increased 
hazard,  became  and  was  wholly  void,  and  in  that  case  no  verdict  can 
be  rendered  upon  it  as  to  the  loss  or  damage  by  the  second  fire.” 
The  modification  as  made  by  the  court  was  by  the  insertion  of  the 
words  in  italics.  This  instruction  proceeds  on  the  theory  that  the 
continuous  work  by  workmen  increased  the  hazard,  and  no  notice  was 
given,  etc.,  whereby  the  policy  was  rendered  void.  The  modification 
was  in  accordance  with  what  we  have  heretofore  said,  and  it  was  not 
error  to  so  modify  that  instruction. 

It  is  further  urged  that  the  clause  which  provided  that  no  suit  for 
recovery  of  any  loss  under  this  policy  shall  be  sustained  until  after  an 
award  shall  have  been  obtained  in  the  manner  provided,  barred  the 
action.  The  parties  had  a  right  to  waive  the  clause  as  to  an  award, 
and  the  plaintiff  never  requested  it,  and  the  defendant  never  made  a 
request  that  required  the  plaintiff  to  ask  that  this  clause  was  waived 
by  the  parties.  The  demand  of  liability  under  the  second  fire  was  a 
waiver.  Insurance  Co.  v.  Cary,  83  Ill.  453. 

Other  questions  raised  are  questions  of  fact,  settled  by  the  judgment 
of  the  circuit  and  appellate  courts.  We  find  no  error  in  the  record, 
and  the  judgment  of  the  appellate  court  is  affirmed.  Affirmed. 


Limit  of  Employers’  Liability — An  employe  of  the  Buffalo  Car 
Company  was  injured  four  years  ago  by  the  breaking  of  a  belt  on  a 
planer,  one  eye  being  destroyed.  He  sued  for  damages  in  the  Supreme 
Court  before  Judge  Childs,  in  1890,  and  the  case  was  dismissed  with¬ 
out  the  defense  being  heard.  A  new  trial  was  granted  by  the  General 
Term.  This  was  held  before  Justice  Ward  in  1892,  and  resulted  in 
a  verdict  of  $3000  for  the  injured  man.  The  car  company  appealed 
and  the  judgment  was  sustained.  The  case  was  then  carried  to  the 
Court  of  Appeals,  which  has  decided  in  favor  of  the  car  company.  In 
the  review  of  the  case  this  statement  is  made  : 

“The  master  does  not  guarantee  the  safety  of  his  servants.  He  is 
not  bound  to  furnish  them  an  absolutely  safe  place  to  work  in,  but 
is  bound  simply  to  use  reasonable  care  and  prudence  in  providing 
such  a  place.  He  is  not  bound  to  furnish  the  best  known  appliances, 
but  only  such  as  are  reasonably  fit  and  safe.  He  satisfies  the  require¬ 
ments  of  the  law  if,  in  the  selection  of  machinery  and  appliances,  he 
uses  that  degree  of  care  which  a  man  of  ordinary  prudence  would  use, 
having  regard  to  his  own  safety,  if  he  were  supplying  them  for  his 
own  personal  use.  It  is  culpable  negligence  which  makes  the  master 
I  liable,  not  a  mere  error  of  judgment.” 
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Medical  Department. 


THE  POST-MERIDIAN  OF  LIFE  AND  ITS  SPECIAL 
DANGERS. 

The  average  duration  of  life  in  civilized  communities  is  found  to 
be  increasing.  This  is  the  natural  result  of  the  increasing  care 
which,  in  recent  times,  has  been  bestowed  upon  the  health  of  the 
people.  But  the  fact  that  there  is  a  gain  in  the  average  longevity 
does  not  necessarily  imply  that  more  people  live  to  extreme  old  age 
than  formerly.  On  the  contrary,  the  mortality  among  elderly  people 
is  greater  than  it  was  half  a  century  ago.  The  improvemnt  results 
from  the  reduced  mortality  at  all  ages  below  forty,  which  more  than 
counterbalances  a  greater  mortality  above  this  age.  That  is  to  say, 
the  active  measures  which  are  now  being  brought  to  bear  against 
disease  affect  chiefly  the  young.  This  is  because  the  sanitarians  are 
almost  wholly  occupied  in  killing  germs;  and  the  germ  diseases 
chiefly  affect  young  people.  Consequently,  through  the  periods  of 
infancy,  childhood,  youth  and  early  maturity,  the  deaths  are  less  than 
formerly  from  the  various  zymotic  or  germ  diseases  which  are 
peculiar  to  those  ages,  and  the  chances  that  a  child  will  live  to  the 
age  of  forty  are  greatly  increased  ;  but  after  this  age  the  improve¬ 
ment  ceases. 

The  man  of  forty  has  reached  the  meridian  of  life,  and  may  rest  a 
little  in  the  shade  while  he  looks  back  upon  the  dangers  through 
which  he  has  struggled  during  the  first  half  of  his  little  day.  That 
he  passed  safely  through  the  period  of  infancy  seems  almost  mirac¬ 
ulous,  so  thickly  flew  the  poisoned  arrows  about  his  cradle  ;  and  his 
subsequent  life  has  been  the  passage  through  a  hostile  country  where 
he  has  never  been  safe  from  the  attacks  of  an  unseen  foe,  before 
whom  have  fallen  many  of  his  early  companions.  Now,  leaving 
behind  this  zymotic  army,  he  turns  his  face  toward  the  setting  sun, 
only  to  be  confronted  by  a  new  horde  of  enemies,  who  oppose,  step 
by  step,  his  advance  toward  the  peaceful  evening  of  life. 

These  enemies  of  later  life  are  mostly  what  are  called  the  “  local  ” 
diseases.  They  are  affections  of  some  special  organ,  as  the  brain, 
heart,  lungs  or  kidneys.  Though  occurring  also  in  early  life,  they  are 
far  more  frequent  after  the  age  of  forty,  and  increase  with  advancing 
age.  Though  often  attributed  to  some  immediate  exciting  cause, 
there  is  usually  a  remote  and  predisposing  cause  which  consists  in  a 
lack  of  tone  or  vigor  in  one  organ  or  another.  These  weak  spots  in 
the  human  organism  are  like  structural  defects  in  a  ship,  which  are 
unobserved  until  subjected  to  some  unusual  strain,  and  then  occurs 
a  leak  which  may  send  a  noble  vessel  to  the  bottom. 

That  these  structural  weaknesses  are  now  affecting  a  larger  num¬ 
ber  of  persons  than  formerly,  so  as  to  seriously  reduce  the  average 
duration  of  life  after  middle  age,  is  a  fact  of  the  gravest  import.  In 
these  days  the  field  of  knowledge  is  so  vast  that  most  men  need  to 
live  to  forty  years  before  they  can  become  so  expert  in  any  of  the 
intellectual  pursuits  as  to  be  able  to  render  the  world  any  valuable 
service.  And  yet,  no  sooner  are  they  equipped  for  useful  work  than 
their  ranks  begin  to  thin,  and  one  after  another  these  valuable  lives 
are  prematurely  extinguished  by  a  failure  of  some  vital  organ.  This 
is  one  of  the  worst  evils  of  the  present  time,  and  one  with  which 
sanitary  science  has  not  yet  been  able  to  cope. 

But  surely  something  must  be  done.  A  matter  of  such  vital 
importance,  both  to  the  community  and  to  every  member  thereof, 
cannot  be  admitted  to  be  beyond  our  control.  The  causes  of  the 
evil  must  be  sought  out  and  vigorously  attacked.  Though  these 
causes  are  very  varied  and  many  of  them  remote,  they  may  be  briefly 
summarized  as  follows: 

1.  The  conditions  of  modern  civilized  life  are  not  favorable  to 
longevity.  Tremendous  mental  activity,  desperate  competition, 
anxiety  and  overwork,  these  are  the  things  that  kill.  Men  live  much 
faster  than  in  the  olden  time,  and  the  higher  rate  of  speed  tends  to 
wear  out  the  machinery  and  consume  the  fuel  before  the  destined 
haven  of  old  age  is  attained. 

2.  Insufficient  exercise,  improper  diet,  the  abuse  of  stimulants  and 
the  dyspepsia  and  lithaemia  which  these  causes  induce,  are  respon¬ 
sible  for  a  large  proportion  of  the  diseases  of  later  life. 

3.  The  immense  growth  of  cities  in  recent  times  is  subjecting  a 
much  larger  proportion  of  the  population  than  formerly  to  the  degen¬ 
erative  tendencies  of  urban  life. 

4.  The  very  causes  which  enable  an  increased  proportion  of  the 
people  to  attain  middle  age,  render  those  who  survive,  on  the  aver¬ 
age,  less  robust.  Many  persons  of  frail  constitution  who  would 
under  the  old  conditions  have  been  weeded  out,  are  now  carried 


safely  through  the  dangers  of  early  life,  while  others  who,  by  medical 
skill  and  good  nursing,  have  recovered  from  the  diseases  of  child¬ 
hood,  are  left  with  impaired  vigor. 

A  careful  examination  of  these  causes  shows  that  their  removal 
must  be  exceedingly  difficult,  but  that  is  by  no  means  impossible. 
They  are  so  interwoven  with  the  conditions  of  modern  civilized  life 
as  to  seem  at  first  to  be  an  essential  part  of  the  social  fabric.  But 
such  is  not  the  case,  for  the  decline  of  longevity  is  not  due  to  the 
perfection  of  our  civilization,  but  to  its  imperfection.  The  growing 
intelligence  of  the  race  has  thus  far  resulted  in  saving  the  young  ; 
a  further  development  will  also  save  the  old. 

What,  then,  can  be  done  by  a  man  who  has  reached  middle  life  to, 
enable  him  to  live  to  a  vigorous  old  age  ?  First,  he  can  act  upon  the 
simple  truth  that  the  general  vigor  of  the  body  and  the  vitality  of  all 
of  its  organs  depend  very  largely  upon  two  things — diet  and  exercise. 
He  will,  therefore,  eat  those  things  which  he  knows  to  be  good 
builders  of  tissue,  and  not  merely  those  which  tickle  the  palate;  he 
will  use  stimulants  very  sparingly,  if  at  all,  and  he  will  take  active 
outdoor  exercise  as  regularly  as  he  takes  his  meals.  Next,  he  can 
cultivate  tranquillity  of  mind,  avoiding  excitement  and  worry,  not 
staking  his  all  upon  any  of  the  glittering  prizes  of  life,  and  being 
content  even  if  he  is  left  behind  in  the  race  for  wealth  and  position. 
Again,  he  will  be  wise  if,  in  addition  to  his  vocation  in  life,  he  has 
an  avocation — a  hobby — some  branch  of  study  in  which  he  is  deeply 
interested,  and  which  will,  in  his  leisure  moments,  turn  the  current 
of  his  thoughts  from  the  cares  and  anxieties  which  beset  every  active 
occupation.  If  a  resident  of  the  city,  he  will  escape,  as  often  as  pos¬ 
sible,  to  renew  his  youth  amid  the  tranquil  surroundings  of  country 
life. 

By  these  simple  and  common-sense  rules  of  living,  much  can 
certainly  be  done  to  preserve  health  and  prolong  life;  but  they  are 
not  all  that  the  exigencies  of  the  case  demand,  for  they  cannot  affect 
the  underlying  and  remote  causes  of  the  diseases  of  later  life.  Many 
of  these  date  from  childhood,  and  some  are  a  legacy  from  former 
generations.  It  is  therefore  incumbent  upon  the  people  of  to-day  to 
lay  plans  for  the  increased  longevity  of  the  race  by  doing  something 
more  for  the  children.  We  are  now  shielding  them  from  the  con¬ 
tagious  and  infectious  diseases  ;  let  us  also  take  measures  to  toughen 
the  fibre  of  their  young  bodies  and  to  teach  them  how  to  preserve 
their  health  through  all  the  vicissitudes  of  life.  To  do  this  requires 
two  things.  The  first  of  these  is  the  introduction  into  all  of  our 
schools,  public  and  private,  of  a  systematic  course  of  physical  train¬ 
ing  which  shall  be  as  much  a  part  of  the  educational  sytem  as  the 
course  of  study.  This  reform  has  already  been  inaugurated  by 
the  adoption  in  some  schools  of  Swedish  gymnastics.  Let  this 
change  become  universal,  and  it  will  produce  a  veritable  revolution 
in  the  vitality  of  our  people.  The  second  requisite  is  to  pay  increased 
attention  in  our  schools  to  the  study  of  hygiene.  No  child  should  be 
allowed  to  leave  school  without  having  acquired  a  knowledge  of  the 
laws  of  health  and  their  practical  application.  In  these  two  ways 
can  the  seeds  of  longevity  be  sown  in  childhood. 

As  for  hereditary  tendencies  to  disease,  if  the  people  of  each 
generation  will  take  proper  care  of  their  own  health  and  that  of  their 
children,  there  will  be  such  a  progressive  improvement  in  the  stock 
that  all  the  hereditary  tendencies  will  be  in  the  direction  of  health 
and  longevity. 

Thus  we  find  that  the  increase  of  disease  and  death  in  the  post¬ 
meridian  of  life  is  due  to  causes  which  are  easy  to  find,  and  with 
which  society  has  the  power  to  cope.  If  we  are  wise  enough  to  act 
accordingly,  the  present  lamentable  tendency  will  be  arrested,  and 
the  length  and  usefulness  of  human  life  will  be  greatly  augmented. — 
J.  F.  Alley ne  Adams ,  M.  D.,  in  the  Independent. 


At  the  fifth  annual  meeting  of  the  Medical  Directors’  Association 
in  New  York,  the  officers  elected  for  the  ensuing  year  were  as  fol¬ 
lows:  President,  Dr.  Edgar  Holden,  Newark;  first  vice-president, 
Dr.  J.  W.  Fisher,  Milwaukee;  second  vice-president,  Dr.  H.  Cabell 
Tabb,  Richmond;  secretary,  Dr.  O.  H.  Rogers,  New  York;  treas¬ 
urer,  Dr.  J.  W.  Brannan,  New  York;  executive  committee,  Dr.  A. 
Huntington,  Dr.  E.  J.  Marsh,  Dr.  E.  Curtis,  and  Dr.  Frank  Wells. 
A  pleasant  feature  of  the  meeting  and  the  dinner  was  the  presence 
of  Dr.  Thomas  Glover  Lyon,  who  represented  the  Life  Assurance 
Medical  Officers’  Association  of  London,  of  which  he  was  the  founder, 
and  who  addressed  the  members  of  the  Association  in  a  very  inter¬ 
esting  and  acceptable  manner.  Several  new  members  were  elected, 
and  increased  interest  in  the  commendable  objects  of  the  organiza¬ 
tion  was  manifested. 
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FIDELITY  AND  DEPOSIT  COMPANY, 

OK  MARYLAND. 


OFFICERS  : 

EDWIN  WARFIELD, . President. 

H.  CRAWFORD  BLACK,  )  .  .  Vice-Presidents. 

JOS.  R.  STONEBRAKER,  ( 

HERMAN  E.  BOSLER,  .  .  Secretary  and  Treasurer. 

HOME  OFFICE,  BALTIMORE. 


Resources  January  1,  1894. 

Cash  Capital  . 8500,000.00 

Stockholders  Liability .  500,000  00 

Surplus  and  Reserve .  200,370.40 

Grand  Total . SI, 200,370.40 

Deposited  with  Treasurer  of  Maryland  (for  the 
Security  of  ALL  POLICYHOLDERS) .  8100,000.00 


Does  a  General  Security  Business. 


Becomes  surety  on  bonds  of  distillers,  contractors,  collec¬ 
tors  OF  CUSTOMS  and  INTERNAL  REVENUE,  GAUGERS,  STOREKEEPERS, 
letter  carriers  and  all  other  government  officials  and  employees. 

Also  on  bonds  of  officers  and  employees  of  banks,  railroad, 
express  and  telegraph  companies,  officials  of  states,  cities 
and  counties,  and  for  persons  in  every  position  of  trust. 

Also  on  bonds  of  executors,  administrators,  guardians,  trus¬ 
tees,  receivers,  assignees,  committees,  and  in  Replevin,  Attach- 
mentand  Injunction  cases  andall  undertakings  injudicial  proceedings. 

Does  not  act  as  executor,  administrator  or  guardian,  nor  as  re¬ 
ceiver  or  trustee  for  persons,  but  furnishes  security  in  all  such  cases. 

The  bonds  of  this  Company  have  been  accepted  by  Judges  of  the 
State  Courts,  of  the  Circuit  and  District  Courts  of  the  United  States, 
and  by  the  Executive  Departments  at  Washington. 


THE 

Preferred  Accident  Insurance 
Company 

OK  NEW  YORK, 


Paid-up  Capital  and  Surplus 

$250,000. 


.  AGENTS  WANTED. 

KIMBALL  C.  ATWOOD,  Secretary, 

203  BROADWAY,  NEW  YORK  CITY. 

UNION  MUTUAL  LIFE 

INSURANCE  COMPANY, 

OF  PORTLAND,  MAINE. 


Especially  solicits  the  business  of  Lawyers. 


FRED.  E.  RICHARDS,  President.  ARTHUR  L.  BATES,  Vice-President. 


OF  BALTIMORE  CITY. 


J.  RAMSAY  BARRY,  Attorney  and  General  Manager. 
Offices:  328  EQUITABLE  BUILDING. 


Subscribed  Capital,  ... 
Paid-up  Capital,  - 

Insures  against  Loss  or  Damage  by  fire, 
office. 


-  -  -  -  -  •  $300,000 

-  100,000 

Rates  furnished  upon  application  to  this 
RUFUS  WOODS,  Chairman, 

WM.  T.  DIXON,  Treasurer, 

J.  FRANK  SUPPLEE,  Secretary. 


ADVISORY  BOARD. 


JOHN  E.  HURST, 

JOHN  A.  HAMBLETON, 
BERNARD  CAHN, 
JAMES  A.  GARY, 

J.  FRANK  SUPPLEE, 
JAMES  McEVOY, 


WM.  T.  DIXON, 
RUfUS  WOODS, 

J.  H.  JUDIK, 

CHAS.  O’D.  LEE, 
AUBREY  PEARRE, 
WM.  M.  POWELL. 


JOSIAH  H.  DRUMMOND,  Solicitor.  J.  FRANK.  LANG,  Secretary. 

The  Union  Mutual  Life  Insurance  Company  has  had  a  business 
experience  of  forty-four  years. 

Its  policies  are  generally  conceded  to  be  of  the  most 
liberal  character. 

It  is  a  purely  Mutual  Company  and  alike  progressive 
and  conservative. 

It  is  the  ONLY  Company  issuing  policies  under  the 
Maine  Non-forfeiture  Law. 

It  has  36  millions  of  dollars  of  Insurance  in  force  upon 
its  books. 

It  has  an  annual  income  of  one  and  a  quarter  million 
dollars. 

It  has  safely  invested  assets  representing  more  than 
six  years’  premium  income. 

It  has  already  paid  to  its  policyholders  27  millions  of 
dollars. 

It  does  not  write  Business  in  Foreign  Countries. 


Rufus  Woods, 

John  E.  Hurst, 

G.  W.  Gail, 

J.  Frank  Supplee, 

James  McEvoy,  manager 
Graham  estate, 

James  A.  Gary, 

Wm.  H  Baldwin,  Jr., 
Bernard  Cahn, 

Alexander  Brown, 

John  A.  Hambleton, 

C.  A.  Gambrill  Mfg.  Co., 
Wm.  A.  Marburg, 

Wm.  T.  Levering, 

E.  Levering  &  Co., 
Hoffman,  Lee  &  Co., 
Wm.  T.  Dixon, 


UNDER  WRITERS. 

J.  H.  Judik, 

R.  M.  Jones, 

A.  C.  Pracht, 

Charles  J.  Taylor, 

Charles  E.  Houghton, 
Ambach,  Burgunder  &  Co., 
Solomon  Frank, 

Charles  Adler, 

Aubrey  Pearre, 

T.  Edward  Hambleton, 

R.  W.  Cator, 

S.  R.  Tregellas, 

Daniel  Miller, 

P.  New  &  bons, 

John  Stinson, 

Andrew  Reiter  &  Co., 
Taylor  &  Levering, 


W.  Crook, 
m.  J.  Sneeringer, 
Wm.  M.  Powell, 
Skipwith  Wilmer, 

The  Gottschalk  Co., 
Jesse  B.  Riggs, 

H.  Irvine  Keyser, 
Henry  S.  Fink, 

George  K.  McGaw, 
W.  K.  Carson  &  Co., 
E.  A.  Jackson, 
Leonard  M  Levering, 
Edgar  K.  Legg, 

J.  S.  MacDonald, 

J.  Ramsay  Barry, 
Harry  D.  Williar, 
William  Ferguson. 


^SH BRIDGE  &  CO. 

BALTIMORE,  MD. 

Palatine  Insurance  Company  (Limited),  of  England. 

Broadway  Insurance  Company  of  New  York. 

Sun  Insurance  Office  of  England. 

Lloyds  Plate  Glass  Ins.  Co.  of  New  York. 


CLAUDE  WORTHINGTON. 


CHAS.  R.  COLSTON. 


CAPITAL  AND  SURPLUS  PAID  IN,  $225,000. 


62  and  64  WILLIAM  STREET,  N  EW  YORK. 

THE  NEW  TONTINE  ACCIDENT  POLICY, 

Granting  Indemnity  for  Partial  Disablement  as  well  as  Total. 

PREMIUMS  PAYABLE 


LUCKETT  &  WORTHINGTON, 

GENERAL  INSURANCE  AGENTS, 

408  Second  Street,  BALTIMORE,  MD. 

Connecticut,  Conn. ;  Fire  Association,  Pa. ;  Phatnix,  London ;  Scottish  Union  and 
National,  Edinburgh;  American,  N.  J. 


ANNUALLY,  SEMI-ANNUALLY  AND  QUARTERLY. 

RESPONSIBLE  AGENTS  WANTED. 


GEO.  I.  RICHARDSON,  General  Agent  for  Maryland. 

215  E.  German  Street,  Baltimore. 
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The  Northwestern  Mutual  Life  Insurance  Company. 

H.  L.  PALMER,  President.  A  Purely  Mutual  company.  J.  W.  SKINNER,  Secretary. 

Cash  Assets  January  i,  1894,  $64,071,182.98.  Liabilities,  $52,712,726.18. 


Surplus,  $11,358,456.80. 


No  Fluctuating  Securities. 

Over  98  per  cent,  of  Reserve  Invested  in  First 
Mortgage  Bonds. 

Average  Death  Rate,  1884  to  1894,  0.946. 
Increase  of  Surplus  in  Four  Years  over  100  per  cent. 


Increase  of  Surplus  during  1893,  $1,891,072.26. 

Compare  Figures  on  this  most  important  point  with  any  other  company. 


Issues  all  kinds  of  Popular  and  Approved  Policies, 
including  Installments,  Annuities,  etc. 

Its  Dividends  to  Policyholders  are  Unequaled. 


It  Is  the  only  Company  which  has  in  recent  years  printed  tables  of  current  cash  dividends  for  the  information  of  the  public; 
THE  NORTHWESTERN  HAS  DONE  TH!S  FOR  TWENTY-THREE  CONSECUTIVE  YEARS. 

For  testimony  of  policyholders  as  to  merits  of  Company  apply  to  any  agency  for  the  pamphlet  "  Over  Their  Own  Signatures.”  For  further  infor¬ 
mation  or  an  agency,  address  WILLARD  MERRILL,  dd  Vice-President  and  Superintendent  of  Agencies,  Home  Office,  Milwaukee,  Wis. 


New  England  Mutual  Life  Insurance  Company, 

POST  OFFICE  SQUARE,  BOSTON,  MASSACHUSETTS. 


Assets.  December  31,  1893 . $23,204,162  58 

Liabilities . .  21, 537.527  35 

$1,666,635  23 

Life  Rate  Endowment-  policies  are  issued  at  the  old  life  rate  premium. 

Annual  Cash  distributions  are  paid  upon  all  policies. 


Every  policy  has  indorsed  thereon  the  cash  surrender  and  paid-up  insurance  values  to  which  the  insured  is  entitled  by  the  Massachusetts 
Statute.  Pamphlets,  rates  and  values  for  any  age  sent  on  application  to  the  Company’s  Office. 

BENJ.  F.  STEVENS,  President.  ALFRED  D.  FOSTER ,  Vice-President. 

S.  F.  TRULL,  Secretary.  WM.  B.  TURNER ,  Asst.  Secretary. 

K 

FREDERICK  A.  SAVAGE,  General  Agent  for  Maryland  and  District  of  Columbia, 

2ST®.  21.0  E.  STBSET,  BALTIMORE,  2A11D. 


The  Mutual  Benefit  Life  Insurance  Company, 

iNnEj'csruA-rR.iE,  nxr.  sr. 

AMZI  DODD,  ------  President. 

Assets  (market  values),  January  1,  1894 . $53,346,092  82 

Liabilities  (New  York  and  Mass.  Standard) .  49,742,302  47 

Surplus . .  3,603,790  35 

Surplus,  by  former  New  York  Standard  (Am.  Ex.  4J4  per  cent  Reserve).  .  6,385,707  35 

Policies  Absolutely  Non-Forfeitable  after  Second  Year. 

In  case  of  lapse  the  policy  is  continued  in  force  as  long  as  its  value  will  pay  for;  or,  if  preferred,  a  paid-up  policy  for  its  full  value 
is  issued  in  exchange. 

After  the  second  year  policies  are  incontestable,  except  as  against  intentional  fraud;  and  all  restrictions  as  to  residence ,  travel  or 
occupation  are  removed. 

Cash  Loans  are  made  to  the  extent  of  50  per  cent,  of  the  reserve  value,  where  valid  assignments  of  the  policies  can  be  made  as 
collateral  security. 

Losses  paid  immediately  upon  completion  and  approval  of  proofs. 


HENRY  P.  GODDARD,  District  Agent,  210  E.  Lexington  Street,  Baltimore,  Md. 


“THE  HUB  OF  PLATE  GLASS  INSURANCE.” 


Largest  Assets,  Largest  Income  and  Largest  Reserve 
of  anv  Plate  Class  Insurance  Company  in  the  World. 


HOME  LIFE 

Insurance  Company^ 

OF  NEW  YORK. 

(ORGANIZED  I860.) 

IS  THE  ONLY  COMPANY  ISSUING 

The  “DIVIDEND  ENDOWMENT”  Policy, 

which  is  conceded  to  be  the  most  desirable 
because  of  its 

LOW  COST  and  GUARANTEED  BENEFITS. 

Gbo.  E.  Ide,  Pres.  W.  M.  St.  John,  Vice-Pres. 
Ellis  W.  Gladwin,  Sec’y. 

Wm.  A.  Marshall,  Actuary. 

F.  W.  Chapin, 

Medieal  Director. 
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QUEEN 


Ins.  Co.  of  America. 


NEW  YORK. 


THE 

LANCASHIRE 
INSURANCE 
COMPANY. _ 

NORTHERN 

COMPANY 

OF  LiONDOfl,  EflG. 


Commercial  Union 

Assurance  Co .,  limited , 

OF  LONDON. 


MIDDLE  STATES  AND  SOUTHERN  DEPARTMENTS: 

38  PINE  STREET,  -  NEW  YORK 


GEO.  W.  BABB,  Jr.,  Manager. 


OFFICE 

Cor .  Pine  and  William  Streets , 

New  York. 


P hcenix  Assurance  Company 


Of  London. 


Established  ij82. 


Head  Office  in  the  United  States,  6j  Wall  St.,  N.  Y. 

A.  D.  IRVING ,  Manager.  E.  B.  CLARK,  Ass’i  Manager. 

L.  P.  BA  YARD,  2 d  Ass't  Ma?iager. 


#SUN 


ESTABLISHED  1710 


FIRE 

OFFICE 

LONDON,  ENGLAND. 


United  States  Branch  Office,  -  NEW  YORK. 


Assets,  January  1,  1894, 
Liabilities, 

Surplus  to  Policyholders, 


$2,449,543  00 
2,101,012  00 


$  348,531  00 


J.  J.  GUILE,  Resident  Manager, 

MAURY  Ip  DONNELLY ,  General  Agents, 

N.  W.  Cor.  Holliday  and  Water  Streets,  Baltimore.  Md, 


POtr^TD 


Luckett  &  Worthington,  Agents,  Balto.,  6  Rialto  Building. 
Birckkead  &  Son,  Agents,  308  Second  Street. 


INSURANCE  COMPANY 

(FIR  E) 

OF  LIVERPOOL,  ENGLAND. 


Statement  of  United  States  Branch, 

JANUARY  1st,  1894. 

held  in  tlie  U.S.  for  the  special  protec- 1  (fc1?  ft81  AA 

LttvSoC «.c5,  tion  0f  its  American  Policy  Holders.)  '!> •  0,0  0 1 

Liabilities, .  5,273,839.18 

Net  Surplus, . $2,195,842.26 


AGENCIES  iN  ALL  THE  PRINCIPAL  CITIES,  TOWNS  AND 
VILLAGES  IN  THE  UNITED  STATES. 


PH 

I gk  . 


HOENIX  MUTUAL 

LIFE  INSURANCE  COMPANY, 

.  ■«.  OF  HARTFORD,  CONN. 


BY  THE 

LIFE  INSURANCE  CLEARING  CO.  OF  ST.  PAUL,  MINN. 

THE  scientific  plan  for  insuring  UNDER-AVERAGE  LIVES. 

THE  plan  deduced  from  the  actual  mortality  experience  of  HALF 
A  CENTURY. 

THE  plan  which  guarantees  the  PROFITS  TO  THE  INSURED. 

THE  plan  which  enables  the  company  to  CARRY  OUT  ITS 
CONTRACTS. 

THE  plan  under  which  policies  mature  as  CASH  ENDOWMENTS. 

THE  plan  which  enables  the  company  to  grant  PAID  UP  INSUR¬ 
ANCE. 

THE  plan  under  which  profits  accrue  beyond  the  FACE  OF  THE 
POLICY. 

THE  PLAN  WHICH  ALL  LIFE  INSURANCE  AGENTS 
SHOULD  UNDERSTAND. 

Actuary’s  estimates  furnished  at  all  ages.  Send  for  Agent’s  Manual 
just  issued.  Address, 

RUSSELL  E.  DORR,  President,  St.  Paul,  Minn. 


Assets,  January  i,  1894, . $10,163,856  46 

Surplus  at  4  per  cent, . .  .  .  556,267  81 

Total  Payments  to  Policyholders, . over  $34,000,000  00 


The  new  plans  of  the  Company  are  brief,  clear  and  liberal.  Life  and 
Endowment  Policies  have  endorsed  upon  them  definite  cash,  loan  and 
paid-up  values,  and  in  case  of  lapse,  insurance  is  extended  without  action 
on  the  part  of  the  insured. 

The  new  10-20  Term  Plan  furnishes  protection  at  a  low  price,  and 
grants  valuable  privileges  in  case  a  change  is  desired  to  some  other 
form  of  insurance. 

J.B.  BUNCE,  J.  M.  HOLCOMBE,  CHAS  H.  LAWRENCE, 

President.  Vice-President.  Secretary. 


CHAS.  W.  JACKSON,  General  Agent, 

210  East  Lexington  Street,  Baltimore. 
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FIRE  INSURANCE  COMPANY 


% 


Mutual  Life  Insurance  Company 


k 

? 


OF  BAliTXMOBB. 

Office,  2cTo.  ©  Sovutli.  Street. 


A.  ROSZEL  CATHCART,  President.  CHAS.  W.  SLAGLE,  Vice-President. 


Incorporated  in  1870.  Office,  S.  W.  Cor.  Balto.  &  Holliday. 

BENJ.  G-.  HARKIS,  President.  HENRY  EOTH,  Secretary. 

- BX2ECTOE3 - 


Chas.  W.  Slagle, 
Ernest  Knabe, 
Francis  Burns, 
Wm.  Schloss, 
Wm.  S.  Young, 
E.  Levering, 


CHARLES  K.  ABRAHAMS,  Secretary. 
DIRECTORS: 


W.  H.  Baldwin,  Jr. 
L.  Sinsheimer, 

Jos.  Fink, 

Bernard  Clark, 

G.  W.  Hildebrand, 
James  A.  Gary, 


Christian  Devries, 

J.  Q.  A.  Holloway, 
D.  D.  Mallory, 
Nicholas  M.  Smith, 
Henry  C.  Matthews, 
A.  Roszel  Cathcart, 


Geo.  A.  Getty, 

W.  W.  Edmondson, 
David  Ambach, 

C.  W.  Slagle,  Jr. 
Wm.  C.  Rouse, 
Wm.  Fait. 


Hon.  DAVID  FOWLER,  Dr.  HENRY  M.  WILSON,  EDW.  J.  CODD, 
JAS.  E.  STANSBURY,  THOMAS  W.  JENKINS,  BENJ.  G.  HARRIS, 
JOSEPH  FINK,  HENRY  CASHMYER,  JULIUS  STERN, 

CHAS.  HILDEBRANDT. 


Particular  attention  is  paid  by  this  Company  to  the  Industrial  Branch  of  Insurance, 
to  enable  families  of  limited  means,  by  easy  and  convenient  weekly  payments,  to  pro¬ 
vide  against  such  contingencies  and  misfortunes  as  sickness,  accident  and  deatn. 


ACCIDENTS  OF  ALL  KINDS  INSURED  AGAINST  BY  THE 


EMPLOYERS 9  LIABILITY  ASSURANCE  CORPORATION 

LIMITED,  OF  LONDON. 

GEORGE  MUNROE  ENDICOTT,  Manager  and  Attorney  for  the  United  States,  71  Kilby  Street,  Boston,  Mass. 


Deposited  in  the  United  States, . $924,000.00. 


TT1TITBD  STATES  BBANCH. 

TRUSTEES.  ADVISORY  BOARD. 

OLIVER  W.  PEABODY,  Esq.  (Kidder ,  Peabody  &  Co.).  Boston.  CHAUNCEY  M.  DEPEW,  Esq.  (Pres  N.  Y.CentraUP  H.R.  R.  R.Co.),  New  York. 

WM.  A.  FRENCH.  Esq.  [Pres.  Mass.  National  Bant),  Boston.  SAMUEL  SLOAN,  Esa.  (Pres.  Del.,  Lacka.&West.  R.  R  Co  ),  New  York 

Hon.  JOHN  LOWELL  (Counsel),  Boston.  WM.  ALLEN  BUTLER,  Jr.,  Esq.  (Butler,  Stillman  <5^  Hubbard),  New  York. 

EXECUTIVE  COMMITTEE. 

WILLIAM  A.  FRENCH,  Esq.  HENRY  M.  ROGERS,  Esq. 


General  Accident  Policies  provide  for  payment  of  principal  sum  insured  at  death,  or  loss  of  two  eyes,  or  of  two  hands  or  two  feet;  for  payment 
of  half  such  sum  on  loss  of  one  hand  or  one  foot,  and  for  weekly  indemnity  on  temporary  disablement.  Benefits  greater  and  cost  less  than  those  of 
other  companies. 


Agents  in  All  Cities .  Special  kinds  of  policies  issued,  (i).  Covering  railroad  accidents  only.  (2).  Indemnifying  employers  against  liability  for  accidents  to 
employees.  (3).  Accident  tickets  for  short  periods.  For  further  information  apply  to 


LAWFORD  &.  McKIM,  General  Agents  for  Maryland  and  District  of  Columbia,  Rooms  19  and  21  Chamber  of  Commerce  Building,  Baltimore. 


WM.  J.  DONNELLY. 

Maury  &  Donnelly, 

General  fire  and  JVlarine  Insurance 


Established  1875. 

Agency, 


34  SOUTH  STREET,  BALTIMORE,  MD. 


Represent  the  following  first-class  Old  and  Reliable  Companies,  whose  Promptness  in  Settlement  of  their 

Losses  is  always  a  Main  Feature. 


MERCHANTS’  INSURANCE  CO.,  PROVIDENCE,  R.  I., 

EQUITABLE  FIRE  AND  MARINE  INSURANCE  CO.,  PROVIDENCE,  R.  I., 

AMERICAN  INSURANCE  CO.,  BOSTON,  MASS., 

PROVIDENCE  WASHINGTON  INSURANCE  CO.,  PROVIDENCE,  R.I., 

WESTERN  ASSURANCE  COMPANY,  TORONTO,  CANADA, 

LONDON  ASSURANCE  CORPORATION.  ENGLAND. 


C.  S.  HOLLINS  HEAD,  President.  E.  R.  DANNELS,  Secretary. 


FIRE  INSURANCE. 


E.  C.  Irvin,  President. 


NINETIETH  ANNUAL  STATEMENT. 

UNION  of  PHILADELPHIA 


Theo.  E,  Conderman,  Viee-Pres. 
Benj.  T.  Herkness,  Sec.  ft  Ireas. 
21.  G.  Garrignes,  Asst.  Sec’y. 


Insurance  Company. 


Organized  Sept.  1,  1817. 
Incorporated  Maroh  27,  1820. 
Charter  Perpetual. 

Capital,  $500,000. 


INCORPORATED  1804. 

CAPITAL . $200,000  OO 

ASSETS .  498,431  96 

STATEMENT,  JANUARY  I,  1894. 

Bonds  and  Stocks,  market  value . $204,609  50 

Premiums  in  course  of  Collection,  interest  due  Company,  and  Cash  in 

Banks  and  office . 103,622  46 

First  Mortgages  on  City  Property  and  Demand  Loans  with  Collateral 

Security . . .  30,20000 

Real  Estate  Unencumbered,  owned  by  the  Company .  160,000  00 

Total  Assets . ..$498,431  96 

Liabilities. 

Reserve  for  Reinsurance  and  other  Liabilities . $231,666  48 

Reserve  for  Losses  under  Adjustment  and  not  yet  due  (Fire— $42,963.57 ; 

Marine— $478.69)  .  43.44a  26 

Unclaimed  Dividends  .  . .  1,69452 

Surplus  as  to  Policyholders  ..  . . . .  . 221,62870 

$498,431  96 

Losses  Paid  since  Organization . .  . $16,600,107  00 


Office, 


A$S0<fIATI0n 

OF 

PfilLSDeLPfilS. 

407  and  409  Walnut  St. 
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Detroit,  Mich. 


Cash  Capital,  $200,000 


Employers 

Indemnity, 

Elevator  and 
all  forms  of 

Liability  and 
Accident 

Insurance. 


D.  M.  FERRY,  President. 

Stewart  Marks,  Sec’y.  W.  C.  Maybury, 

E.  A.  Leonard,  Ass’t  Sec’y.  Managing  Director. 

N.  T.  TONGUE  &  BRO.,  State  Agents, 

For  Maryland  and  District  of  Columbia,  8  S.  Holliday  St.,  Baltimore. 

AG  ENTS  WANTED  FOB  UNOCCUPIED  TERRITORY 


FORTY-SECOND  YEAR. 


FARMERS’ 

FIRE  INSURANCE  COMPANY 

YORK,  PENNA. 


ASSETS  . .  . . J 593,859 

NET  SURPLUS. . $210,607 


G.  EDWARD  HERSH,  President. 

DAVID  STRICKLER,  Secretary. 

General  Agent  in  Maryland,  W.  T,  SHACKELFORD. 

BALTIMORE  OFFICE,  S.  W.  COR.  BALTIMORE  AND  HOLLIDAY  STS. 
s.  Q-.  _a.gr«=Lt. 


BERKSHIRE 

Life  Insurance  Company  of  Pittsfield,  Mass. 

This  Company,  with  its  thirty-seven  years  of  successful  and  honorable 
practice,  its  solid  financial  condition,  its  fair  and  liberal 
policies,  all  subject  to  the 

Non-Forfeiture  Law  of  massachusetts, 

commends  itself  to  both  policyholder  and  agent. 

WILLIAM  R.  PLUNKETT,  President. 

JAMES  M.  BARKER,  Vice-President. 

JAMES  W.  HULL,  Secretary  and  Treasurer. 


Baltimore  Office,  No.  30  South  Street,  MUNROE  SNELL,  Agent. 


ESTABLISHED  1870. 


LAWrORD  &  McKIM, 

General  Insurance  Agents  and  Brokers, 

General  Agents  for  Maryland,  the  District  of  Columbia,  and  the  Virginias,  for 

- HARTFORD - 


fiteam  {joiler  Jgspectiog  and  Jnsuragce  Qompaijy 

OF  HARTFORD,  CONN. 

THE  PIONEER  COMPANY  OF  AMERICA! 

ORGANIZED  1806. 


PAID-UP  CAPITAL, 


•500,000. 


J.  M.  ALLEN,  President.  WM.  B.  FRANKLIN,  set  Vice-President. 

J.  B.  PIERCE,  Secretary  and  Treas.  F.  B.  ALLEN,  id  Vice-President. 


19  and  21  Chamber  Commerce  Bldg.,  Baltimore,  Md. 


THE 


MUTUAL  LIFE  INSURANCE  COMPANY. 

OF  BOSTON,  MASS. 

Offers  to  the  public  all  desirable  forms  of  legitimate  life  insurance 
in  strict  conformity  to  the  conservative  requirements 
of  the  Statutes  of  Massachusetts. 


S.  H.  RHODES,  Pres't.  ROLAND  O.  LAMB,  Sec  y. 

H.  T.  CULVER,  Superintendent  of  Agencies. 


WM.  S.  ZIMMERMAN,  State  Agent, 

N.  E.  Cor.  FAYETTE  ST.  and  PARK  AVE.,  BALTIMORE. 


1829 


Charter  Perpetual. 


1894 


Franklin  Fire  Insurance  Company, 

OF  PHILADELPHIA. 

Capital . $400,000  00 

Insurance  Reserve . *,725.505  49 

Unpaid  Losses,  Dividends,  etc .  51 ,352  46 

Net  Surplus .  953,73*  54 

Total  Assets,  Jan.  I,  1894,  $3,130,589  49 

OFFICERS. 

JAS.  W.  McALLISTER,  President.  GEORGE  F.  REGER,  Vice-President. 
EZRA  T.  CRESSON,  Secretary.  SAMUEL  K.  REGER,  Assist.  Sec'y. 

AGENCY  DEPARTMENT. 

ROBERT  H.  WASS,  Manager.  JOHN  M.  DREDGER,  Secretary. 


rdiicnts 


WILL 


NSURE 
IN  THE 


Una  Life  Insurance  Company 

Of  Hartford,  Conn., 

with  Assets  amounting  to  $40,267,952.90,  and  Surplus 
$6,326,922.09,  offers  unusual  advantages  in  Life,  Term, 
Endowment  and  Accident  Insurance. 

The  AiTNA  LIFE  has  several  Copyrighted  Plans  of 
Insurance  which  are  attractive,  and  which  give  to  the  in¬ 
sured  a  very  large  return  for  the  money  invested. 

Agents  are  wanted  in  all  unoccupied  fields.  Address  the 
Company,  or 

IT.  B.  MEIGS,  Manager, 

Maryland,  Delaware,  Virginia,  West  Virginia,  and  District 

of  Columbia, 


Cor.  of  E.  Baltimore  and  St.  Paul  Sts.,  Baltimore. 
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Broadway  Insurance  Company 


OF  NEW  YORK. 


•  OEGA1TIZEI)  1S49.  ■ 


ASSETS, 

NET  SURPLUS, 

Geo.  W.  Jones,  Secretary. 


$442,251 

53,242 

E.  B.  Magnus,  President. 


A3HBRIDGE  &  CO.,  General  Agents,  32  South  Holliday  St. 


AGENTS  WANTED. 


RENEWABLE  TERM  INSURANCE. 


Issued  by  a  regular  Life  Company  with  large  assets  and  surplus. 

Policies  Participate  in  profits,  are  Non-forfeitable,  are  Renew¬ 
able  at  end  of  term  Without  re-examination,  while  the  rates  are  as 
low  as  the  Co-operative  Societies. 

Losses  paid  at  once. 

Liberal  agency  contracts  made  with  active  men.  Apply  by  letter 
to  P.  O.  Box  3005,  New  York  City. 


'Z'ZEXIEI  PIONTEE  OF 

jif  Prudential  Insurance  Company  of  America. 

HOME  OFFICE,  NEWARK,  N.  J. 


JOHN  F.  DRYDEN,  President. 

This  Company  issues  in  its  Industrial  Branch,  Life  and  Endowment  Policies  upon  the  weekly  payment  plan  for  sums  of  $1,000  and 
under.  Every  Policy  now  issued  by  the  Prudential  guarantees  a  paid-up  Policy,  after  five  years’  premiums  have  been  paid. 

Assets,  January  i,  1893,  $8,840,853.39.  Surplus  to  policyholders  according  to  the  4  per  cent,  standard,  $2,218,441.70. 

RECORD  OF  1893. 


Increase  in  Assets, 

Increase  in  Premium  Receipts, 
Increase  in  Interests  and  Rents, 


Paid  Policyholders  to  date,  over 


$2,180,591.54 

1,559.000.78 

74,033.86 

$14,500,000.00 


New  Insurance  written,  over 
Paid  policyholders,  over  . 
Policies  issued  and  revived,  over 


Policies  in  force,  nearly  . 


RELIABLE  AGENTS  WANTED. 


$128,000,000.00 
2,  goo, 000. 00 
x,ogo,ooo 


2,000,000 


THE  WASHINGTON  LIFE  INSURANCE  COMPANY. 

FIVE  YEAR  INTERCHANGEABLE-TERM-POLICY. 

The  Interchangeable-Term-Policy  of  THE  WASHINGTON  has  a  two-fold  function,  namely:  it  furnishes ^cheaper  insurance 
than  the  natural-premium-policy,  while  unlike  the  latter  the  cost  does  not  increase  as  the  policyholder  grows  older,  and  is  exchange¬ 
able  by  the  conditions  for  some  other  form  of  policy  issued  by  the  Company  without  medical  re-examination. 

This  policy  is  eminently  calculated  to  supply  much  desired  relief  to  many,  who,  during  the  prevalent  business  stagnation,  are 
seeking  cheap  insurance. 

The  remarkably  low  cost  of  the  Interchangeable-Term-Policy  brings  insurance  of  the  best  quality  within  the  reach  of  all.  None 
need  feel  compelled  to  take  unreliable  insurance  with  the  impression  that  the  best  is  not  available. 

Annual  premiums  only  are  received  on  this  class  of  policies,  and  no  policy  will  be  written  calling  for  a  premium  less  than  $15.00. 

No  policy  will  be  issued  on  this  plan  for  over  $10,000  on  one  life. 

L.  H.  BALDWIN,  Manager  for  Maryland,  Delaware  and  District  of  Columbia,  36  South  Holliday  St.,  Baltimore,  Md. 


BONDSMEN 

SUPERSEDED. 


SURETY  ON  BONDS. 

fimepisaR  Surely  Se^pa^Y. 

160  BROADWAY,  N.  Y. 

Resources  (incl.  Capital  $2,000,000)  $3,368,883  59.  Liabilities  (incl.  Reserve  $388,416  06),  $557,253  62 

W.  L.  THEN  HOLM,  President.  HENRY  D.  LYMAN,  Vice-President. 


Bonds  Guaranteeing  the  honesty  of  Officers  and  Employes  of  Banks,  Railway,  Express  and  Telephone  Companies,  other  Corporations 
and  Business  Houses.  This  Company  will  act  as  surety  on  Bonds  required  in  the  Courts. 


W.  T.  SHACKELFORD,  Agent,  Mo.  19  S.  Holliday  Street. 


THE  FIDELITY  AND  CASUALTY  COMPANY 

140  TO  146  BROADWAY,  N.  Y.  CITY. 


ASSETS,  $2,086,756.17. 


SURPLUS,  $169,516.62.  LOSSES  PAID,  $4,608,992.53 


CASUALTY  XJNTSTTYt-A-3\rOJE3  SPECIALTIES. 

Bonds  of  Suretyship  for  persons  In  positions  of  trnst. 

Personal  Accident,  Plate  Glass,  Boiler,  Elevator,  Employer’s,  Landlord’s  and  Common  Carrier’s  Liability 

OFPICBES. 

GEO.  F.  SEWARD,  Pres.  ROBT.  J.  H1LLAS,  Sec’y.  EDW'D  L.  SHAW,  Assistant  S*o>y. 


DIEECTOES. 


GEO.  S.  COE,  Pres’t  American  Exchange  National  Bank. 
WM.  P.  DIXON,  Miller,  Peckham  &  Dixon. 

A.  B.  HULL,  Retired  Merchant. 

H.  A.  HURLBUT,  Retired  Merchant. 

W.  G.  LOW,  Counsellor  at  Law. 

J.  ROGERS  MAXWELL,  Pres’t  Central  R.  R.  of  N.  J. 

j.  g.  McCullough,  n.  y.,  l.  e.  &  w.  k.  r. 


THOS.  S.  MOORE,  Counsellor  at  Law. 

J.  H.  MILLARD,  Pres’t  Omaha  National  Bank. 
ALEXANDER  E.  ORR,  Retired  Merchant. 

JOHN  L.  RIKER,  of  J.  L.  &  D.  S.  Riker. 

J.  S.  T.  STRANAHAN,  President  Atlantic  Dock  Co. 
GEO.  G.  WILLIAMS,  President  Chemical  National  Bank. 
GEO.  F.  SEWARD,  President. 
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Fire  Insurance  Company 


8,  W,  Cor.  South  and  Water  Sts. 

INCORPORATED  NEARLY  A  CENTURY  AGO. 


BOARD  OF 

C.  M.  Stewart, 

B.  F.  Newcomer, 

W.  W.  Taylor, 

W.  C.  Pennington, 
Mendes  Cohen, 
as.  G.  Wilson, 
tewart  Brown, 

Josias  1 


DIRECTORS. 

Gilmor  Meredith, 
Isaac  F.  Nicholson, 
Chas.  K.  Harrison, 
Wm.  Pinkney  Whyte, 
Samuel  H.  Lyon, 

E.  Austin  Jenkins, 
George  H.  Sargeant, 
mnington. 


W.  C.  Pennington,  president. 

M.  K.  Burch,  secretary. 

Telephone  No.  1280. 


FOWAjip 

FIRE  INSURANCE  COMPANY 

OF  BALTIMORE, 

N.  W.  Cor.  Soutl)  apd  Water  Sts. 

Every  Description  of  Property,  in  town 
and  country,  insured  on  most 
favorable  terms  against 
Loss  by  Fire, 

William  Ortwine,  President. 

J.  H.  Katzenberger,  Secretary. 

German- .American 

FIRE  INSURANCE  COMPANY 

OF  BALTIMORE  CITY, 

S.E,  Cor.  Baltimore  St.  A  Post  Office  Ave. 


MARTIN  MEYERDIRCK,  President. 
ERNEST  HOEN,  Vice-President. 
Directors. 

MARTIN  KESMODEL,  ERNEST  HOEN, 

PETER  F.  PETERS,  PHILIP  SINSZ, 

JOHN  F.  NELKER,  CHAS.  SPILMAN, 

DIETRICH  STALFORT,  GEORGE  A.  HAX, 

MARTIN  MEYERDIRCK,  JOHN  ALBAUGH, 

JOHN  M.  GETZ,  CHRIST.  ROSEN  DALE. 

HENRY  VEES, 

HERMAN  KNOLLENBERG,  Secretary. 


Associated  Firemen’s 

INSURANCE  COMPANY, 

Office,  JSlo.  4  SOOTH  ST. 

Insures  Property  in  or  out  of  the  City, 

ON  FAVORABLE  TERMS. 

JOHN  C.  BOYD,  -  .  President. 


EIEECTOES. 


Jas.  C.  Wheeden, 
Edw.  Connolly, 
Clinton  P.  Paine, 
Michael  Jenkins, 
Frank  Frick, 
Wm.  F.  Burns, 
Alonio  Lilly, 


Jos.  H.  Rieman,  Wm.  Baker,  Jr., 
Dr.  A.  J.  Dalrymple,  C.  Hilgenberg, 
Sol.  Grinsfelder,  Jos.  M.  Cushing, 

Benj.  F.  Bennett,  Edwin  S.  Brady, 

Isaac  S.  George,  Thos.C.Basshor, 

James  Young,  Thos.  Deford. 

W.  S.  G.  Williams, 

WM.  SMART,  Secretary. 


Ml  AG  A  RA*  T  CALEDONIAN* 

Fire  Insurance  Company  (Fire)  Insurance  Comp  ary 
of  -^qA of 

+  NEW  YORK  +  «-  SCOTLAND  + 


-  •  — - 

UNDER  THE  NIAGARA  MANAGEMENT 

UNITED  STATES  OFFICE 

FOR  BOTH  COMPANIES. 

Address  155  &157  Broadway,  New  York. 


UNITED  STATES  BRANCH 


UNITED  STATES  BRANCH 


OP  THI 


OF  THE 


$cotti?h  Union  #  Rational  In$,  Co. 


HOI  Fill  HS1MIC1  €0., 


Established  1824. 

SiS  St.  Andrew  Square,  Edinburgh,  Scotland. 
3  King  William  St.,  E.  C.,  London. 


S  Lothbury ,  E.  C.,  London,  England. 


UNITED  STATES  TRUSTEES: 

Alexander  Taylor,  Esq.,  N.  Y. 

John  R.  Redfield,  Esq.,  Hartford. 

Hon.  Henry  C.  Robinson,  Hartford. 


UNITED  STATES  BRANCH: 

Julius  Catlin,  Jr.,  Esq.,N.  Y. 

Rodnby  Dennis,  Esq.,  Hartford. 

Francis  B.  Cooley,  Esq.,  Hartford. 


Subscribed  Capital . t* 1 .757.000 

Paid  up  in  Cash .  r,4,2i®55 

Total  Asset* .  33.°4«,°45 


M.  BENNETT,  Jr.,  Manager, 

HARTFORD,  CONN. 

LUCKETT  &.  WORTHINGTON,  Agts.,  Baltimore. 


®h  t 

Kttijrmal 

Ittgttvatw  do.  pmitert 

CF  LONDON.  ENGLAND. 

UNITED  STATES  BRANCH 

RESIDENT  MANAGERS. 

NEW  YORK, 

METROPOLITAN  DISTRICT, 
and  EASTERN  AND  MIDDLE  STATES, 

COURTNEY  &  McCAY, 

33  PINE  STREET,  NEW  YORK  CITY. 

WESTERN  AND  SOUTHERN  STATES, 

DANIEL  C.  OSMUN, 

240  La  SALLE  ST.,  CHICAGO,  ILL. 

BOSTON, 

JOHN  C.  PAIGE, 

20  KILeY  STREET,  BOSTON  MASS. 


Subscribed  Capital . $4,125,000 

Paid  up  in  Cash .  560,065 

Cash  Reserve  Fund . . 379>I55 

Total  Assets .  4,504,155 


M.  BENNE  TT,  Jr.,  Manager, 

HARTFORD,  CONN. 

COMMERCIAL 

ffLLIANCE 

LIFE  INSURANCE  COMPANY, 

253  Broadway,  New  York. 


E.  A.  DUNHAM,  President. 


CAN  I  OBTAIN  A  PATENT  ?  For  a 

prompt  answer  and  an  honest  opinion,  write  to 
MUNN  &  CO.,  who  have  had  nearly  fifty  years’ 
experience  In  the  patent  business.  Communica¬ 
tions  strictly  confidential.  A  Handbook  of  In¬ 
formation  concerning  Patents  and  how  to  ob¬ 
tain  them  sent  free.  Also  a  catalogue  of  mechan¬ 
ical  and  scientific  books  sent  free. 

Patents  taken  through  Munn  &  Co.  receive 
special  notice  in  the  Scientific  American,  and 
thus  are  brought  widely  before  the  public  with¬ 
out  cost  to  the  inventor.  This  splendid  paper, 
Issued  weekly,  elegantly  illustrated,  has  by  far  the 
largest  circulation  of  any  scientific  work  in  the 
world.  S3  a  year.  Sample  copies  sent  free. 

Building  Edition,  monthly,  $2.50  a  vear.  Single 
copies,  125  cents.  Every  number  contains  beau¬ 
tiful  plates,  in  colors,  and  photographs  of  new 
houses,  with  plans,  enabling  builders  to  show  the 
fittest  designs  and  secure  contracts.  Address 
MUNN  £  CO.,  New  York,  361  Broadway. 


Issues  all  the  Desirable  Forms  cf  Policies, 
and  guarantees  results. 


DESIRABLE  TERRITORY  AVAILABLE 
TO  GOOD  MANAGERS. 


jjyjAURY  &  DONNELLY, 

Fire  and  Marine  Insurance  Agents, 

N.  IV.  Cor.  Water  and  Holliday  Sts. 

BALTIMORE,  MD, 

Represent  American,  Mass.;  Equitable,  Merchants, 
and  Providence  Washington,  of  R.  I. ;  Western  of 
Toronto;  London  Assurance,  Eng.;  Sun  Fire  Office, 
Mechanics,  Pa. 
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TWENTY-NINTH  YEAR. 


The 


Maryland  Life  Insurance  Company 

<  — > 

r  mrgO^ 

aooftc  J-<T  1  lVi  SURPLUS, 

’  as  regards  Policyholders, 

$1,663,349.59  $332,585  95 

Total  payments  to  policyholders,  $2,190,779. 


WM.  H.  BLACKFORD,  President. 

CLAYTON  C.  HALL,  Actuary.  HENRY  R.  CRANE,  Secretary.  JOHN  W.  HANSON,  Cashier. 


BOARD  OK  DIRECTORS. 

HAMILTON  EASTER,  Hamilton  Easter  &  Sons.  C.  MORTON  STEWART,  C,  Morton  Stewart  &  Co. 

HUGH  SISSON,  Hugh  Sisson  &  Sons.  DOUGLAS  H,  THOMAS,  Prest.  Merchants'  National  Bank. 

CHRISTIAN  DEVRIES,  Prest.  National  Bank  of  Baltimore.  JOHN  GILL,  Prest.  Mercantile  Trust  and  Deposit  Co. 

WM.  H.  PERKINS,  Perkins  &.  Co.  WM.  H.  BLACKFORD,  President  of  the  Company. 


Jo  Insurance  .Agents. 


The  following  are  some  of  the  advantages  offered  by  the  MARYLAND  LIFE  to  energetic  and  active  Agents  who 
wish  to  secure  the  best  results  for  their  labor,  or  who  may  have  surplus  lines  of  insurance  to  place : 

1  st.  A  contract  that  will  be  direct  with  the  Home  Office,  so  that  no  intermediate  persons  will  get  a  part  of  the 
compensation. 

2d.  A  contract  that  gives  the  Agent  who  secures  the  risk  the  same  commission  and  renewal  that  is  usually  paid  to  a 
General  Agent  controlling  a  large  district. 

3rd.  Forms  of  policies  that  are  attractive  to  applicants. 

Agents  wanted  in  the  States  of  Pennsylvania,  Maryland,  Virginia,  West  Virginia,  North  Carolina,  South  Carolina, 
Georgia  and  Alabama.  For  information  as  to  terms  write  to  the 

HOME  OFFICE,  Nos.  8  and  10  South  Street,  Baltimore. 


*IiIYHltP00lK  *!  Ii0]SD0]K  $  GMBH* 

IILTSTTZE^^ISraiE  OOMPA1TY. 

UNITED  STATES  BRANCH,  45  WILLIAM  STREET,  NEW  YORK 

Resident  Manager,  HENRY  W.  EATON,  Esq.  Deputy  Manager,  GEORGE  W.  HOYT,  Esq. 


STATEMENT,  JANUARY  1st,  1894. 

Assets,  $8,698,271,  Liabilities,  $5,771,746.  Surplus,  $2,896,525. 

Income  in  1893,  $5,969,230,  Expenditure,  $5,274,767. 


Chicago  Office,  203-205  La  Salle  Street,  W.  S.  WARREN,  Resident  Secretary. 

New  Orleans  Office,  Carondelet  and  Gravier  Streets,  HENRI  V.  OGDEN,  Resident  Secretary 
San  Francisco  Office,  422  California  Street,  CHAS.  D.  HAVEN,  Resident  Secretary. 


ALBANY,  James  Hendrick. 
CINCINNATI,  J.  M.  DeCamf. 


rGBN-BBAL  -A-G-ZETSTTSt 

BOSTON,  C.  E.  Guild. 
PHILADELPHIA,  Atwood  Smith. 
NEWARK,  N.  J.,  D.  Smith  Wood. 


CHARLESTON,  C.  T.  Lowndes  &  Co 
RICHMOND,  Davenport  &  Co. 


Baltimore  Offices,  j 


s  Insurance  Co’s  Building,  300  Water  St.,  W.  STEWART  POLK. 
South  Holliday  Street,  S.  W.  T.  HOPPER  &  SONS. 


;red  at  the  Post  Office  at  Baltimore,  Mcl 
as  Second  Class  Mail  Matter. 
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PHENII 

INSURANCE  COMPANY. 
BROOKLYN,  NEW  YORK. 

CASH  CAPITAL,  $1,000,000. 

Gross  Assets,  December  31,  1893,  -  -  $5,697,450.59 

Liabilities, . 4,536,013.85 

Surplus  as  to  policyholders,  -  -  -  $1,161,436.74 

Losses  paid  since  organization,  $47,411,406.59. 


Germania  Fire  Insurance  Company 

62  &  64  William  St.,  Cor,  Cedar  St.,  New  York. 

OBaAlTIZBD  less. 

STATEMENT,  JANUARY  1st,  1894. 

ASSETS. 

Cash  Capital . . .  $  1,000,000 

Reserve  for  Re-Insurance .  1,098,153 

Reserve  for  Losses  and  orher  Claims.  .  148,498 

Net  Surplus . 060,333 

Total  Assets .  $3,206,984 

ISTT3-0  SCHUitCullTKr,  Fiesideat, 

FR.  VON  BERNUTH,  Vice-President.  CHAS.  RUYKHAVER,  Secretary. 

GEO.  B.  EDWARDS,  2d  Vice-President.  GUSTAV  KEHR,  Asst.  Secretary. 

BALTIMORE  BRANCH  OFFICE, 

No.  407  E.  Baltimore  Street,  Raine  Building. 

I,’AI,I,EMANO  &  ROLKER,  Managers. 


The  Palatine  Insurance  Company 

(LIMITED) 

OF  MANCHESTER,  ENGLAND. 

No  152  Broadway,  NEW  YORK, 

united  states  trustees: 

General  Louis  Fitzgerald,  Chairman. 

Hon.  Ashbel  Green, 

Hon.  Chauncey  M.  Depew. 


W  ILHAM  “WOOD,  Resident  Manager. 

WM.  M.  BALLARD,  Branch  Secretary. 

ASHBR1JJGE  &  CO.,  Agents, 

32  SOUTH  HOLLIDAY  STREET,  BALTIMORE. 

Low  Death  Rate.  Low  Expanse  Rate.  Safe  Investments. 

PROVIDENT 


Western  Assurance  Company 

of  Toronto,  Canada. 

A.  M .  SMITH,  President.  J.  J.  Kenny.  Managing  Director 

United  States  lirauch,  January  1,  1894. 


ASSETS. 


Government  Bonds . . 

State  Bonds . . .  . . 

Municipal  Bonds . 

Cash  on  Hand  and  on  Deposit . . . 

Other  Assets  .  . 

■$  534.950  75 

126,625  00 
.  236,998  80 

207.309  98 
546,652  88 

LIABILITIES. 

$'.652,577  41 

Reserve  Premium  Fund  (N.  Y.  Standard) . 

Reserve  for  Unpaid  Losses . 

All  other  Liabilities . . . . 

.$881,289  5° 

.  228,252  08 
.  38,292  40 

$1,147,833  98 
$5°4>743  43 

•$1,856,373  86 

.  12,013.040  51 

Total  Losses  Paid  in  United  States  from  1874  to  1893,  inclusive. 

PENN  MUTUAL  LIFE 


INSURANCE  COMPANY 


LIFE  ^  TRUST  COMPANY 

OF  PHILADELPHIA. 


Issues  Life,  Endowment,  Term,  Combined  Term  and  Endowment,  Partner¬ 
ship,  and  Joint  Policies,  combining  new,  liberal  and  attractive  features. 
Especial  attention  is  directed  to  the  liberal  provisions  for  acting  as  Trustee 
for  the  proceeds  of  policies  made  payable  by  death. 

In  everything  which  contributes  to  the  Security  and  Cheaoness  of  Life 
Insurance,  the  PROVIDENT  stands  unrivaled. 


It  ALICE  h  &  TAYJ.Olt,  General  Agents, 

N.  W.  Corner  Charles  and  Lexington  Sts.,  Baltimore,  Md. 


OF  PHILADELPHIA. 

Assets,  Jan  1,  1894,  $22,773,911.24.  Surplus,  $2,671,484.93. 

PUKKL  Y  MUTUAL. 

OVER  FORTY-FIVE  YEARS'  SUCCESSFUL  BUSINESS 

EDWAED  M.  NEEDLES,  President.  HORATIO  8.  STEPHENS,  Vice-President 
HENRY  C.  BROWN,  Sec’y  and  Treas.  JESSE  J.  BARKER,  Actuary. 

JOHN  W.  HAMER,  Manager  of  Loan  Department. 

HENRY  C.  LTPPIN COTT ,  Manager  of  Agencies. 

HENRY  H.  HALLO  WELL,  Ass’t  Sec’y  and  Treas. 

FRANK  MARKOE,  General  Agent  for  Maryland, 
NO.  7  NORTH  CALVERT  STREET,  BALTIMORE. 
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Tlj  g  ©orjrjQetieut  Mutual 

LIFE  INSURANCE  COMPANY. 

Assets,  $61,363,404.61.  Surplus,  $6,448,027.87. 

Its  members  are  its  advocates  and  friends,  and  justly  so,  as  they  note  the  constant  care  of  their  interests,  the 
steady  increase  in  assets  and  surplus,  the  small  expense  ratios,  the  decreasing  annual  cost  of  their  insurances,  and 
the  prompt  payment  of  every  lawful  claim.  The  company  is  purely  mutual  in  its  organization  and  control;  its 
contracts  are  carried  at  the  lowest  practicable  cost;  and,  with  assets  of  $61,363,404,  and  a  clear  surplus,  by  the 
company’s  voluntarily  assumed  and  extra  high  standard  of  solvency,  of  $6,448,027  behind  them,  they  are  abso¬ 
lutely  certain  of  fulfillment. 

Jacob  L.  Greene,  President.  Edward  M.  Bunce,  Secretary. 

John  M.  Taylor,  Vice-President.  Daniel  H.  Wells,  Actuary. 

FRANK  C.  NiCODEMUS,  General  Agent, 

Baltimore  Office-Northeast  Corner  South  and  Second  Streets. 


iitsxjbesi 

A  Policy  absolutely  without  Restrictions;  A  Policy  providing  for  Re-instatement  within  six  months  if  the  insured  is  in  good  health  ; 

A  Policy  with  but  One  Condition,  namely,  the  payment  of  premiums  ;  A  Policy  automatical  I V  non-forfeiting  after  three  annual  premiums  have  been  paid  ; 

A  Policy  with  a  Month's  Grace  in  premium  payments  and  paid  in  full  in  case  of  A  Policy  with  Privilege  of  Cash  Loans  at  5  per  cent,  interest,  five  years  after  issue ; 
death  during  the  month  of  grace.  A  Policy  with  Six  Options  in  settlement  at  the  end  of  10,  15  or  20  years; 

A  Policy  Incontestable  from  any  cause  One  Year  after  issue  : 

THAT’S  THE  “  ACCUMULATION  POLICY” 

- OF  THE— 

New  York  Life  Insurance  Company, 

346  AND  348  BROADWAY,  NEW  YORK. 

-A-Gi-IE  CSTTS  OIF1  INTTEG-EITY  ANTD  ABILITY  WANTED  ZECT ERYWHBRE. 

JOHN  A.  McCALL,  President.  HENRY  TUCK,  Vice-President. 

ARCHIBALD  H.  WELCH,  2d  Vice-President.  EDWARD  N.  GIBBS,  Treasurer.  HUGH  S.  THOMPSON,  Comptroller. 

GEORGE  W.  PERKINS,  3d  Vice-President.  RUFUS  W.  WEEKS,  Actuary.  CHARLES  C.  W HITN EY,  Secretary. 


“THE  LEADING  INDUSTRIAL  INSURANCE  COMPANY  OF  AMERICA.” 

CANVASSERS  WANTED 

IN  ALL  THE  PRINCIPAL  CITIES  OF  THE  NEW  ENGLAND,  MIDDLE  AND  WESTERN  STATES 

BY  THE 

METROPOLITAN  LIFE  INSURANCE  COMPANY 

OF  NEW  YORK, 

FOR  ITS  PLAN  OF  INDUSTRIAL  INSURANCE. 


1  his  P'an  embraces  all  the  members  of  a  family,  male  and  female,  between  the  ages  of  1  and  70.  Premiums  from  5  to  60  cents  per 
week.  Claims  paid  immediately  at  death.  Dues  collected  weekly  from  the  homes  of" members. 

Benefits  tange  from  #14  to  $1000  and  upwards.  The  assets  of  the  Company  amount  to  over  Sixteen  and  a  half  Millions  of  Dollars,  and 
its  surplus,  over  Three  Millions  and  Six  Hundred  Thousand. 

All  needed  explanations  will  be  furnished  upon  application  to  the  Company’s  superintendents  in  any  of  the  principal  cities,  or  to  the 
Home  Office  in  New  York. 

JOHN  R.  HEGEMAN,  President.  •  HALEY  FISKE,  Vice-President.  STEWART  L.  WOODFORD,  Counsel. 
GEORGE  H.  GASTON,  Second  Vice-President.  GEORGE  B.  WOODWARD,  Secretary. 
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c8SSET5,0YHH#I85, 000,000 


HEAD  OFFICES: 
COMPANY’S  BUILDING, 

Nassau,  Cedar  and  Liberty  Sts., 


This  Company  does  not  encourage  the  issuance 
of  policies  upon  the  lives  of  persons  who  have  no 
real  intention  or  ability  to  maintain  the  insurance 
in  force.  Solicitors  and  canvassers  who  can  secure 
bona  fide  applications  for  insurance  by  honest  and 
business-like  methods  will  be  offered  favorable  con¬ 
tracts  with  liberal  terms,  based  upon  the  collection 
of  annual  cash  premiums  at  the  Company’s  pub¬ 
lished  rates. 

For  further  information  address  any  General 
Agent  of  the  Company,  or 

O.  F\  BRESEE  &  SONS, 

General  Agents  for  Maryland,  Virginia,  District  of  Columbia,  and 

North  Carolina. 


NEW  YORK. 


KEYSER  BUILDING,  213  E.  German  St.,  BALTIMORE,  MD. 


INCORFOmi'EI)  1850. 


Insurance  Company 

of  New  York 


Insurance  in  Force  over . $64,000,000 

Paid  to  Policyliolders  over  ....  $35,000,000 
WRITE  ALL  FORMS  OF  POLICIES. 


H.  H.  ROCKWELL,  Manager  Maryland  Agency. 

Good  Agents  wanted  on  special  inducements. 


1850.  1894. 

The  United  States  Life  Insurance  Co. 

X3>T  TPXtE:  CITT"  OP  tLTETXT  TOES. 


GEORGE  H  BURFORD, 

C.  P.  FRALEIGH . 

A.  WHEELWRIGHT,  .  . 


GEO.  G.  WILLIAMS, 

Prest.  Chem.  /Vat.  Bank. 


OFFICERS. 

....  President.  WM.  T.  STANDEN, . Actuary. 

. Secretary.  ARTHUR  C.  PERRY, . Cashier. 

Assistant  Secretary.  JOHN  P.  MUNN, . A ledical  Director. 


FINANCE  COMMITTEE. 

JOHN  J.  TUCKER,  E.  IT.  PERKINS,  Jr., 

Builder.  Prest.  Importers'  and  Traders'  Nat.  Bank. 


The  two  most  popular  plans  of  LIFE  INSURANCE  are  the  CONTINUABLE  TERM  POLICY,  which  gives 
to  the  insured  the  greatest  possible  amount  of  indemnity  in  the  event  of  death,  at  the  lowest  possible  present  cash 
outlay;  and  the  GUARANTEED  INCOME  POLICY,  which  embraces  every  valuable  feature  of  investment  insurance, 
and  which,  in  the  event  of  adversity  overtaking  the  insured,  may  be  used  as  COLLATERAL  SECURITY  FOR  A 
LOAN,  to  the  extent  of  the  full  legal  reserve  value  thereof,  in  accordance  with  the  terms  and  conditions  of  these  policies. 


GOOD  AGENTS  desiring  to  represent  the  Company,  are  invited  to  address  the  President  at  Home  Office. 

WM.  W.  McINTIRE,  General  Manager,  Mo.  16  S.  Holliday  Street,  Baltimore,  Md. 
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Emu  American  Insurance  Company, 

OR  NRW  YORK. 

CAPITAL,  $1,000,000.  ASSETS,  $5,997,403  10. 

SURPLUS,  $1,657,352  70. 


OFFICERS. 

E.  OELBERMANN,  President. 

JAMES  A.  SILVEY,  2d  Vice-Pres.  and  Sec’y. 

ALLMAND  &  GALLAGHER,  Agents,  Cor.  Post  Office  Ave.  and  Second  St„  Baltimore. 


JOHN  W.  MURRAY,  Vice-President. 
GEORGE  T.  PATTERSON,  3d  Vice-Pres. 


H.  C.  TOLLE,  Agent,  412  Equitable  Building,  Baltimore. 


OF  NEW  YORK  CITY. 

EXTRACT  EROiVl  STATEMENT  MADE  JANUARY  1st,  1804. 


car-ill  Capital .  . #1,000,000  00 

Reserves  for  Insurance  in  force,  etc . .  3,856,575  95 

Net  surplus . .  .  1,576.595  38 

Policy  holders’  Surplus .  .  3,576,595  38 

Gross  Assets . ; . .  6,433,171  33 

—SAFETY  FUND  POLICIES  ISSUED. - 

F.  C.  MOORE,  President.  HENRY  EVANS,  Vice-President.  E  LANNING,  Secretary.  WM.  A.  HOLMAN,  Asst.  Secretary.  CYRUS  PECK,  Treasurer. 

R.  J.  TAYLOR,  Manager  Loss  Department. 

Main  Office,  CONTINENTAL  BUILDING,  46  Cedar  Street,  New  York. 

C.  H.  DUTCHER.  Sec’y  BROOKLYN  DEPARTMENT,  Court  and  Montague  Sts.,  Brooklyn,  N.  Y.  J.  J.  MCDONALD,  Manager 


WESTERN  DEPARTMENT;  GEO.  E.  KLINE,  Assistant  to  General  Manager,  Rialto  Building,  Chicago,  Ill. 
W.  S.DU  VAL,  Manager  PACIFIC  COAST  DEPARTMENT,  321  Pine  Street,  San  E'rancisco ,  Cal. 

— -  RFapOlTSIBLB  AG-BUTS  WABTTED. - 


LIE  AMERICAN  FIRE  INSURANCE  COMPANY, 

OFFICE,  COMPANY’S  BUILDING, 

303  and  310  WALNUT  STREET,  PHILADELPHIA. 


CASH  CAPITAL .  .  .  #500.000  00 

Reserve  for  Reinsurance  ami  nil  other  Claims . . .  2,106,141  72 

Surplus  over  all  Liabilities  . . .  76,973  74 

TOTAL  ASSETS,  JANUARY  1,  1894 . .  #2,68  3,115  46 


THOS.  H.  MONTGOMERY,  Pres’t.  CHAS.  P.  PEROT,  Vice-Pres’t.  RICHARD  MARIS,  Sec’y  and  Treas. 

WM.  F.  WILLIAMS,  Asst  Sec’y.  WM.  J.  DAWSON,  Sec’y  Agency  Dept. 

riEECTOES. 

THOS.  H.  MONTGOMERY,  ISRAEL  MORRIS,  PEMBERTON  S.  HUTCHINSON,  ALEXANDER  BIDDLE,  CHARLES  P.  PEROT, 

JOSEPH  E  GILLINGHAM,  CHARLES  S.  WHELEN,  EDWARD  F.  BEALE,  JOHN  S.  GERHARD. 


i§2L  Pennsylvania  Fire  Insurance  Company. 

INCORPORATED  1825.  CHARTER  PERPETUAL. 

510  WALNUT  STREET,  PHILADELPHIA,  PA. 

CAPITAL . $400,000  00  ASSETS . $3,859,058  SURPLUS. . $1,290,175 


DIRECTORS. 

Edwin  N.  Benson,  R.  Dale  Benson,  John  R.  Fell,  J.  Tatnall  Lea,  C.  N.  Weygandt, 

Joseph  D.  Potts,  Richard  M.  Cadwalader,  Effingham  B.  Morris,  John  L.  Thomson. 

R.  DALE  BENSON,  President.  JOHN  L.  THOMSON,  Vice-President. 

W.  GARDNER  CROWELL,  Secretary.  CHARLES  W.  MERRILL,  Assistant  Secretary. 

£.  J.  RICHARDSON  &  SONS,  General  Agents,  13  and  15  North  Street,  Baltimore,  Md. 


A232+aJALnUT+$CReeC,-FPf)ILADeLPRIA-P 


■» 


FOUNDED  1793.  CHARTER  PERPETUAL. 

Five ,  J/lavine  avF  Inland  Inenv anee . 

Capital  $3,000,000.  Assets,  January  1,  1894,  $9,432,250. 

Surplus  over  all  Liability  of  Capital  and  Reinsurance  . . .  $2,364,725  17 

AGENTS  IN  ALL  PROMINENT  CITIES  AND  TOWNS  OF  TPIE  UNITED  STATES. 

CHARLES  PLATT,  President. 

WM.  A.  PLATT,  1st  Vice-Pres’t.  EUGENE  L.  ELLISON,  2d  Vice-Pres’t. 

GREVILLE  E  FRYER,  Secretary  and  Treasurer.  JOHN  H.  ATWOOD,  Assistant  Secretary. 

CHARLES  if.  REEVES,  MANAGER,  304  SECOND  STREET,  BALTIMORE.  MD. 
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Notices. 


WANTED. 

GENERAL  AND  SPECIAL  AGENTS. 

The  Union  Central  Life  Insurance  Company  desires  to  employ 
a  few  more  General  and  Special  Agents.  To  the  right  men,  who  can 
show  good  records,  liberal  contracts  will  be  granted.  The  Life  Rate 
Endowment  Policy ,  non-forfeitable  and  incontestable  as  issued  by  the 
Union  Central,  combines  protection  with  investment  at  ordinary  life 
rates,  and  is  very  popular  and  easy  to  work,  as  shown  by  the  rapidly 
increasing  business  of  the  Company.  The  amount  of  new  insurance 
written  since  1 88 1  has  increased  over  550  per  cent.  Its  interest  rate 
has  been  the  highest  and  its  death  rate  the  lowest,  continuously,  of 
any  Company  in  the  United  States. 

Correspondence  solicited.  Address, 

JOHN  M.  PATTISON,  President ,  Cincinnati,  Ohio. 
JAMES  C.  CLARKE,  General  Agent  for  Maryland, 

No.  8  South  Holliday  Street,  Baltimore. 


CHANGES  IN  THE  NEW  YORK  LIFE. 


In  order  to  conform  to  certain  new  plans  of  field  organization  adopted  by  this  com¬ 
pany,  the  States  of  Maryland,  Virginia  and  West  Virginia,  heretofore  under 
the  control  of  J.  E.  Jacobs,  have  been  made  “  open  territory.” 

Life  Agents  of  integrity  and  ability  desirous  of  securing  contracts  with  the  Home 
Office  direct,  under  favorable  conditions  as  to  terms  and  territory,  will  find  here  a 
splendid  opportunity.  Address  applications  for  Agencies  or  write  for  further  informa¬ 
tion  to 

Mr.  L.  A.  CERF,  Inspector  of  Agencies, 

At  the  Company’s  Home  Office,  346,  348  Broadway,  New  York. 

NEW  YORK  LIFE  INSURANCE  COMPANY, 

By  GEORGE  W.  PERKINS,  3d  Vice-President. 


How  many  bright,  active  business  men  take  life  insurance,  pay 
for  the  policy  and  put  it  away  without  examination? 

Have  you  ever  read  your  policy  contract  ? 

The  Massachusetts  Mutual  Life  Insurance  Co.  will  furnish,  on 
application,  a  specimen  policy,  made  out  at  your  present  age,  with 
cash  and  paid-up  values  endorsed  thereon. 

This  you  can  examine  at  leisure,  and  so  learn  what  the  Company 
really  and  definitely  promises  to  do  for  you. 

THE 

Massachusetts  Mutual  Life  Insurance  Company, 

SPRINGFIELD,  MASS. 


M.  V.  B.  Edgbrly,  President. 

Hhnry  S.  Lee,  Vice-President.  John  A.  Hall,  Secretary. 

O.  B.  Ireland,  Actuary.  E.  D.  Capron,  Asst.Sec'y. 

Assets,  January  1,  1894,  $14,480,480.80  Liabilities,  $13,460,163.84. 
Surplus,  $1,020,316.96. 

J.  BANNISTER  HALL, 

General  Agent, 

No.  23  SOUTH  STREET,  BALTIMORE,  MD. 
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State  of  New  York,  Insurance  Department, 

Albany,  July  28,  1894. 

To  the  Insurance  Commissioners  of  the  United  States : 

The  Twenty-fifth  Annual  Convention  of  the  Insurance  Commis¬ 
sioners  of  the  United  States  will  be  held  at  Alexandria  Bay,  New 
York,  on  the  5th  of  September,  1894. 

The  sessions  of  the  convention  will  be  held  at  the  Thousand 
Island  House,  Alexandria  Bay.  Accommodations  will  be  furnished 
by  the  hotel  on  the  American  plan,  at  from  $3  per  diem  upwards. 

It  will  be  particularly  gratifying  to  me  to  have  a  large  attendance 
at  this  convention,  and  I  trust  that  every  State  having  a  supervising 
insurance  official  will  be  represented.  James  F.  Pierce, 

President  National  Insurance  Commissioners  Association. 


According  to  the  estimate  of  Insurance ,  there  are  now  thirty- 
eight  fire  insurance  Lloyds  associations  in  New  York. 

The  law  of  Georgia  requiring  the  filing  and  publication  of  the 
July  semi-annual  statements  of  the  companies  doing  business  in  that 
State,  has  been  changed  so  as  to  greatly  reduce  and  simplify  them. 

In  the  $500,000  fire  at  Birmingham,  Ala.,  it  was  noticed  that  the 
“fire-proof”  hotel,  the  Caldwell  House,  was  converted  into  smoke 
and  ashes  with  as  much  rapidity  as  the  adjacent  structures  which 
were  not  ambitious  to  be  classified  as  fire-proof. 

The  ’  examination  of  the  New  York  Life,  made  at  the  special 
request  of  President  McCall,  in  view  of  the  company’s  jubilee  year, 
has  been  commenced  by  the  insurance  commissioners  of  various 
States,  under  the  leadership  of  Major  Merrill  of  Massachusetts. 


INSURANCE  RIGfHTS. 


ALL  FORMS  OF  POLICIES  ISSUED  BY  THE 


The  U.  S.  Senate  has  passed  the  House  of  Representatives  Bill 
to  amend  the  law  establishing  the  Life  Saving  Service  so  as  to  have 
the  stations  on  the  Atlantic  and  Gulf  coasts  manned  between  August 
and  May  of  each  year  [instead  of  September  and  April  as  heretofore]. 


National  Life  Insurance  Company 

OF  MONTPELIER,  VERMONT, 

will,  when  requested,  be  written  so  that  the  insured  may  at 
any  time  arrange  or  rearrange  his  contract,  creating  a  trust 
fund,  payable  in  equal  amounts  during  a  term  of  years,  or 
Life  Annuities  substituted  for  outright  cash  payments. 

Full  explanation  in  recently  issued  circular  can  be  ob¬ 
tained  from  the  home  office  or  from 


M.  H.  GOODRICH, 

General  Agent,  Maryland  and  District  of  Columbia, 


or  other  Agents. 


32  S.  HOLLIDAY  STREET, 

BALTIMORE,  MD. 


The  latest  entrant  in  the  fire  insurance  field  is  the  Mechanics’ 
Fire  Insurance  Company  of  Virginia.  Its  promoters  are  proprietors 
of  specially  hazardous  property,  who  object  to  the  ratings  of  the 
South-Eastern  Tariff  Association,  and  propose  to  insure  themselves. 

At  a  recent  meeting  of  the  Boston  Board  of  Fire  Insurance  Brok¬ 
ers  the  following  officers  were  elected  :  President,  Edward  D.  Blake  ; 
vice-president,  Charles  W.  Holden;  treasurer,  Wm.  H.  Brewster; 
secretary,  Clarence  H.  Playes;  members  of  the  board  of  trustees, 
John  C.  Paige,  F.  B.  Carpenter  and  George  W.  Gregerson. 

The  Insurance  Post ,  Chicago,  says  that  the  Aachen  and  Munich 
Insurance  Company  of  Aix-la-Chapelle  had  arranged  to  make  a 
deposit  in  Illinois,  and  appoint  Smith  &  Rothermel  agents  at  Chi¬ 
cago,  but  the  Illinois  Insurance  Department  declined  to  accept  some 
of  the  company’s  foreign  securities,  and  the  deal  is  off  for  the  present. 

At  a  pleasant  and  harmonious  meeting  of  the  Local  Board  Com¬ 
mission  and  the  Rating  Committee  of  the  Kentucky  and  Tennessee 
Association,  the  new  schedule  for  the  two  States  was  adopted.  There 
is  also  a  schedule  for  every  class  of  special  hazard.  Both  have  been 
prepared  with  the  utmost  care,  and  their  application,  it  is  confidently 
believed,  will  be  attended  with  the  happiest  results.  The  general 
increase  in  premium  rates  will  be  about  20  per  cent. 
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Some  very  uncomplimentary  expressions  of  opinion  have 
been  flying  around  with  regard  to  certain  features  of  the 
fifth  meeting  of  the  National  Underwriters’  Association,  and 
more  particularly  with  reference  to  its  failure  to  accomplish 
the  useful  practical  results  that  had  been  looked  and  longed 
for;  the  tendency  to  run  conviviality  to  the  extremity  of 
indulgence,  and  entertainment  to  the  bounds  of  prodigality; 
the  star  chamber  procedure  of  the  executive  committee,  and 
the  monopolistic  or  rather  oligarchic  form  of  government  so 
repellent  to  the  democratic  training  of  the  people  of  this 
country  because  of  its  complete  closure  of  free  discussion. 
There  was  one  disappointment,  however,  concerning  which 
very  little  has  been  publicly  said — the  so-called  prize  essay. 
That  such  a  puerile  and  utterly  insignificant  attempt  at  essay 
writing  should  be  allowed  not  only-  to  compete  for  but  to 
win  a  prize — and  such  a  prize  as  Calef’s  cup — seems  to  have 
struck  everybody  so  dumb  with  surprise  that  no  one  has  yet 
sufficiently  recovered  to  give  expression  to  thought  and 
feeling.  If  such  an  apology  was  the  best  that  was  offered, 
the  question  naturally  arises,  what  sort  of  twaddle  and 
fustian  constituted  the  competing  papers — if  there  were  any 
— 'and  inasmuch  as  there  is  abundance  of  acknowledged  and 
demonstrated  brain  power  in  the  Association,  why  was  it 
not  called  into  exercise  ? 


We  are  in  receipt  of  two  utterly  dismal  and  soul-harrow¬ 
ing  pictorially  illustrated  stories,  one  in  the  interest  of  acci¬ 
dent  insurance,  and  the  other  of  life  insurance.  The  first 
comes  from  that  effective  graphic  delineator,  Mr.  Martin  L. 
Martin,  Manager  of  the  Scottish  Accident  Insurance  Com¬ 
pany,  Edinburgh,  and  is  entitled  “  On  the  Graydon  Wheel.” 
The  Graydon  Wheel  now  in  course  of  construction  at  Earl’s 
Court,  London,  is  patterned  after  the  Ferris  Wheel  at  Chi¬ 
cago,  but  is  much  larger,  being  300  feet  in  diameter.  An 
inquisitive  fellow,  while  examining,  by  permission,  the  plan 
of  the  structure,  was  precipitated  from  a  great  height  and 
killed  upon  one  of  the  cross  girders  below.  He  was  one  of 
those  inconsiderate  husbands  who  think  the  morrow  can 
take  care  of  itself,  and  so  he  left  a  wife  unprovided  for  to 
“  embitter  the  sense  of  bereavement.”  The  other  story 
comes  from  Mr.  H.  C.  Lippincott,  of  the  Penn  Mutual  Life, 
and  is  entitled  “Number  34,008. — Some  incidents  in  the 
life  of  David  Fisher.”  It  is  a  sorrowful  story  of  an  itinerant 
printer  who  was  an  added  illustration  of  Sam  Johnson’s  line, 
“  Slow  rises  worth  by  poverty  depressed.”  He  got  married, 
of  course ;  children  followed,  of  course ;  he  tramped  from 
one  town  to  another  out  in  the  far  West,  as  the  itinerant 
compositor  often  does.  He  was  frugal  and  temperate  and 
industrious,  and  had  sense  enough  to  insure  for  $1000  in 
the  Penn  Mutual  Life.  Eventually  he  came  near  being 
lynched  for  a  murder  committed  by  another  party.  Although 
the  mistaken  identity  was  detected  in  time  to  save  his  life, 
the  knotted  horse-hair  was  around  his  neck  long  enough  to 
bring  on  myelitis  (which,  the  writer  is  good  enough  to 
explain,  means  inflammation  of  the  substance  of  the  spinal 
cord)  and  eventual  paralysis.  Finally,  he  was  sent  eastward 
to  die  in  the  Blockley  Almshouse.  The  anguished  and  for¬ 
lorn  and  penniless  wife  left  her  two  children  at  a  home  'for 
the  friendless  in  Denver,  and  reached  Philadelphia  after  a 
month  of  suffering  by  begging  her  way,  to  see  the  poor 
wretch  before  he  died.  There  is  a  touching  reminder  here 
of  Evangeline  and  Gabriel.  In  a  purely  fortuitous  way — as 
this  is  a  true  story,  fact  is  stranger  than  fiction — she  dis¬ 
covers  the  office  of  the  Penn  Mutual  Life,  and  after  the  cus¬ 
tomary  proofs  of  loss,  receives  a  check  for  $1000,  a  facsimile 
of  which  is  included  in  the  illustrations.  We  earnestly  hope 
that  Mr.  Lippincott’s  dreary  and  depressing  contribution  to 


the  agonizing  branch  of  literature  will  be  his  last.  He  is 
capable  of  far  better  work  in  a  very  different  line,  and  in 
that  line  he  has  earned  more  enduring  laurels. 


In  the  Consular  Reports  for  July  (166),  the  United  States 
Consul  at  Chemnitz,  Saxony,  Mr.  J.  C.  Monaghan,  con¬ 
tributes  a  brief  report  on  the  condition  of  “Workmen’s 
Insurance  in  Germany.”  We  do  not  perceive  that  he  adds 
any  material  facts  to  the  Special  Report  of  the  Commis¬ 
sioner  of  Labor  on  “Compulsory  Insurance  in  Germany,” 
heretofore  published,  except  that  he  gives  some  figures  up 
to  the  year  1893  inclusive.  He  re-affirms  the  practical 
advantages  which  have  resulted  from  the  accident  branch 
and  the  invalid  and  old-age  branch.  He  says  that  the 
statistics  of  the  imperial  insurance  office  show  that  insurance 
legislation,  if  not  all  that  it  ought  to  be,  or  that  its  friends 
would  wish,  is  nevertheless  a  great  source  of  satisfaction  to 
legislators  whose  highest  aim  is  to  give  labor  no  good 
reason  to  complain  of  the  Government.  Being  assigned  to 
a  center  of  extensive  cotton,  woollen,  and  linen  manufactures, 
bleaching  and  dyeing  works  and  tanneries,  Mr.  Monaghan 
has  had  good  opportunity  to  witness  the  dissatisfaction  of 
the  manufacturing  employers  of  labor  who  have  to  pay  the 
premiums.  The  communes,  of  course,  are  satisfied,  the 
burdens  once  borne  by  them  in  the  support  of  poverty  and 
the  poor-house  being  now  borne  by  the  manufacturers. 
Since  1885,  the  first  year  in  which  trades-unions  participated 
in  accident  insurance,  the  circle  of  that  branch  has  been 
steadily  widening,  so  that  while  ten  years  ago  the  sum  paid 
out  as  compensation  was  2,000,000  marks  ($500,000),  the 
amount  paid  in  1893,  under  similar  conditions  and  circum¬ 
stances,  was  nearly  double.  The  manufacturers,  says  the 
Consul,  “  alarmed  at  this  increase,  have  begun  to  cry  out. 
They  claim  they  cannot  go  on  competing  with  other  coun¬ 
tries  that  have  no  such  insurance.”  At  the  same  time, 
Mr.  Monaghan  remarks  in  conclusion,  that  “legislation 
looking  toward  an  improvement  of  the  laborer’s  condition 
is  as  permanent  as  any  on  the  statute  books.  These  funds 
are  far  from  satisfactory,  but  they  have  come  to  stay  until 
something  better  takes  their  place.” 


The  New  York  papers  report  a  new  form  of  swindling. 
The  arrest  of  an  Austrian  Jew,  named  Meinig,  on  the  charge 
of  extortion  has  brought  out  some  unsuspected  facts.  He 
has  been  defrauding  his  fellow-Hebrews  whose  houses  or 
shops  have  been  damaged  or  destroyed  by  fire,  his  plan 
being  to  represent  himself  as  the  Fire  Marshal,  and  to  pre¬ 
tend  that  he  had  evidence  to  show  that  the  places  of  the 
persons  he  undertook  to  swindle  had  been  set  on  fire  for  the 
insurance.  The  mere  fear  of  arrest  prompted  many  of  his 
victims  to  pay  him  from  $25  to  $100  to  “  settle  the  case.” 
There  are  many  complaints  against  him. 


The  Weekly  Statement  says  : 

It  is  said  that  a  Brooklyn  priest  has  evolved  a  method  of  paying 
off  his  church  debt,  which  amounted  to  $110,000,  by  a  somewhat 
novel  but  effective  method.  He  selected  eleven  of  his  parishioners 
and  had  their  lives  insured  for  $10,000  each.  The  premiums  were 
paid  out  of  the  church  collections.  Whenever  one  of  the  insured 
died  the  amount  of  the  policy  was  applied  on  the  church  debt.  Up 
to  last  fall  the  holy  father  had  cancelled  $40,000  of  the  debt  by 
reason  of  the  death  of  four  of  his  parishioners.  The  idea  was  not 
an  original  one  with  the  Brooklyn  priest.  The  same  sort  of  thing 
has  been  tried  with  success  elsewhere. 

This  scheme  originated  with  Major  Thomas  E.  Courtenay 
in  New  York  back  in  the  seventies.  Although  a  Protestant, 
Major  Courtenay,  through  influential  friends,  obtained  the 
implied  sanction  of  Archbishop  Hughes,  and  the  approval 
of  the  editors  of  the  Catholic  papers. 
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REMEDIES  FOR  STRIKES. 

One  of  the  momentous  questions  forced  upon  public 
attention  by  recent  events  is,  how  shall  we  deal  with  strikes? 
Not  as  to  suppression,  for  when  they  lead  to  riot  and  insur¬ 
rection,  the  strong  arm  of  legal  authority  and  military 
intervention  must  be  invoked.  The  question  is  as  to  the 
agencies  for  prevention.  Peaceable  strikes  will  eventually 
settle  themselves.  In  some  cases  arbitration  may  be  relied 
upon  for  settlement.  What  society  wants  in  its  own  best 
interest — that  is  to  say,  in  the  interests  of  law  and  order — is 
to  check  on  the  part  of  irresponsible  organizations  the 
usurpation  and  abuse  of  power  which  is  accountable  for  the 
violent  outbreaks  by  which  the  means  of  intercommunication 
and  inter-state  commerce  are  paralyzed  and  life  and  prop¬ 
erty  are  destroyed.  If  organized  labor  were  in  the  hands  of 
prudent  and  sagacious  counsellors  instead  of  conspirators 
like  Debs  and  his  inflammatory  associates,  the  way  to  solu¬ 
tion  of  disagreements  would  be  easy  enough.  But  while  we 
can  make  no  terms  or  treaties  with  public  enemies  of  the 
Debs  type,  we  can  strive,  by  bettering  the  conditions  of  the 
workingmen,  to  lessen  their  responsiveness  to  unreasonable 
appeals  and  to  demands  that  imperil  their  employment  and 
involve  irrecoverable  loss  to  their  families. 

The  moral  and  material  agencies  or  instrumentalities 
within  the  present  range  of  vision  are  chiefly  limited  to  such 
improving  and  encouraging  schemes  as  profit-sharing,  and 
such  forms  of  thrift  and  saving  as  building  and  loan  associa¬ 
tions,  savings  banks,  friendly  societies,  and  industrial  insur¬ 
ance.  Profit-sharing  is  still  in  its  infant  and  experimental 
stage,  only  about  one  hundred  effective  efforts  having  been 
made,  so  far,  in  the  United  States.  The  American  Associa¬ 
tion  for  the  Promotion  of  Profit-sharing  was  only  organized 
a  year  or  two  ago.  The  successful  experiences  of  several 
large  establishments  in  England  and  France  in  giving  to 
employes  a  share  of  the  profits  proves  its  practicability  and 
advisability.  As  to  the  value  and  influence  of  the  building 
and  loan  system,  the  case  is  well  stated  in  the  Co-operative 
News,  in  answering  its  own  question,  “  How  shall  anarchism 
be  cured  ?  ”  It  says : 

We  see  one  way  that  we  believe  will  prove  all-sufficient.  Give  to 
each  citizen  such  a  stake  or  interest  in  society  as  will  insure  his 
individual  loyalty  and  patriotism.  It  has  been  noted  over  and  over 
again  in  this  country  that  the  building  and  loan  associations  make 
good  citizens.  When  a  man  has  a  home  and  a  family  of  his  own,  is 
no  longer  the  bondman  of  a  landlord,  the  creature  and  plaything  of 
circumstance,  he  has  a  selfish  interest  in  the  maintenance  of  social 
rights  and  institutions  which  make  him  a  loyal  and  conservative 
citizen.  The  building  and  loan  system  is  fast  making  home  owners 
of  the  toiling  masses  of  American  workingmen.  Hon.  Carroll  U. 
Wright,  United  States  Commissioner  of  Labor,  in  his  late  report 
upon  the  subject,  estimates  that  400,000  workingmen  have  already 
secured  homes  through  this  agency.  It  is  noteworthy  that  those 
communities  in  which  building  associations  are  most  numerous  and 
successful  are  peculiarly  free  from  financial  panics  and  labor  dis¬ 
turbances.  The  cities  of  Philadelphia  and  Cincinnati  may  be  noted 
as  examples.  Make  any  man  a  home  owner,  and  we  have  at  once 
a  loyal  citizen  interested  in  the  welfare  of  his  city,  State  and  nation. 
Conspiracies  against  the  public  welfare  are  never  hatched  in  the 
homes  of  the  people.  The  building  and  loan  system  took  its  rise 
quietly  and  spontaneously,  and  has  grown  to  its  marvellous  propor¬ 
tions  solely  through  its  impulses.  It  has  not  disturbed  the  body 
politic,  but  on  the  contrary  has  promoted  its  welfare. 

As  to  the  conservative  influence  of  industrial  insurance, 
we  have  so  often  dwelt  upon  it  in  these  columns  that  our 
position  and  meaning  cannot  be  misunderstood.  Its  practi¬ 
cal  application  to  the  conditions  of  the  great  classes  for  whom 
it  is  more  particularly  intended  and  the  practical  outcome 
of  its  mission  are  alike  before  the  warm-hearted  philan¬ 
thropist  and  the  cold-blooded  statistician.  It  is  rapidly 
winning  a  place  of  its  own  in  social.  economics.  It  has 
already  contributed  more  to  the  amelioration  of  society  than 
politico-economists  have  yet  realized,  apparently  because  it 

is  working  out  its  destiny  without  brass  band  accompani¬ 
ment. 


Whatever  our  life  underwriters’  associations  have  done 
or  left  undone,  whatever  their  merits  or  demerits,  they  have 
made  contributions  to  after-dinner  literature,  which,  taken 
collectively,  are  far  superior,  in  thought,  in  taste,  in  expres¬ 
sion,  to  those  of  any  other  class,  or  sect,  or  organization,  for 
a  corresponding  period.  Both  on  ordinary  and  special 
occasions  these  associations  have  drawn  to  their  hospitable 
tables  many  of  the  leading  orators  and  essayists  of  the 
country.  National  and  State  officials  and  legislators,  col¬ 
lege  presidents  and  professors,  men  eminent  in  science  and 
literature  and  art,  clergymen,  lawyers,  physicians,  repre¬ 
sentatives  of  the  army  and  navy,  have,  in  turn,  given  much 
of  their  best  thought  to  the  intellectual  feature  of  these 
banquets.  In  an  advertising  sense,  the  value  of  the  pres¬ 
ence  and  the  approval  of  such  men  and  the  effect  of  their 
testimony  are  beyond  all  computation.  But  just  now  we 
are  dealing  with  the  literary  aspects.  A  theme,  in  itself 
practical  and  prosaic,  has  been  made  attractive  by  the  force 
of  eloquence  and  the  beauty  of  rhetoric.  The  speakers  find 
in  its  underlying  basis,  principles  and  motives  and  argu¬ 
ments  which  appeal  to  the  tenderest  sensibilities.  The 
flights  and  conceits  which  appear  to  be  inseparable  from 
such  occasions  are  reduced  to  the  minimum  point,  and  the 
metaphors  which  are  so  apt  to  fly  around  like  meteors  are 
replaced  by  sound  and  logical  reasoning.  If  the  audiences 
were  merely  sympathetic,  the  “sounding  brass”  and  the 
“tinkling  cymbal”  might  pass  muster,  but  the  audiences, 
even  while  they  burn  Havana  incense,  are  critical.  They 
welcome  what  improves  the  taste  and  enriches  the  fancy, 
but  at  the  same  time  they  want  what  strongly  appeals  to  the 
judgment  and  the  understanding ;  they  are  captivated  by 
fertility  of  imagination,  but  they  want  it  tempered  by  the 
cold,  hard  facts  of  every-day  realization.  And  so  the 
careful  digest  of  the  essayist  and  the  elegance  of  rhetorical 
art  have  fitly  joined  hands,  and  the  result  is  before  us. 
And  if,  as  we  forecast  at  the  outset  of  this  paragraph,  our 
life  associations  had  accomplished  nothing  else  during  their 
career,  they  would  have  furnished  sufficient  justification  for 
breathing  the  breath  of  life. 

Some  of  the  agents  of  the  industrial  department  of  the 
Metropolitan  Life  appear  to  be  having  a  hard  time  of  it. 
James  F.  Foyle,  of  Paterson,  N.  J.,  had  just  turned  the 
corner  of  River  and  Mulberry  streets  when  a  team  of  horses 
that  a  liveryman  had  been  exercising  came  dashing  down 
River  street.  The  wagon  collided  with  a  telegraph  pole  and 
broke  part  of  the  harness.  The  horses  became  unmanage¬ 
able,  and  Mills,  to  save  himself,  slid  out  of  the  back  of  the 
vehicle.  When  the  horses  reached  the  corner  one  wanted 
to  turn  into  Mulberry  street  and  the  other  pulled  in  the 
direction  of  River  street.  They  ran  into  the  corner  house 
with  a  crash,  impaling  Foyle  on  the  shaft  against  the  house’s 
side.  The  shaft  pierced  his  chest  and  he  dropped  dead  as 
the  horses  were  caught  and  backed  down  from  the  sidewalk. 
Another  case  was  that  of  Albert  Orendorf,  at  Cincinnati, 
who  called  by  appointment  at  the  home  of  a  colored  family 
to  write  business.  The  account  states  that  while  he  was 
making  out  an  application,  Frank  Coldwell  came  up  behind 
and  dealt  a  murderous  blow  with  a  hatchet.  Thinking 
Orendorf  was  dead,  the  rest  of  the  people  “  went  through  ” 
the  agent’s  pockets  and  took  his  money,  $9.  On  attempting 
to  carry  him  to  the  cellar  Orendorf  revived,  made  fight  and 
escaped.  The  police  authorities  who  investigated  found  that 
a  grave  had  been  dug  in  the  cellar  to  bury  Orendorf’s  body 
and  hide  any  clue  to  his  whereabouts.  These  little  tragedies 
in  real  life  should  not  discourage  canvassers  and  collectors 
of  industrial  companies  from  steadfastly  pursuing  their  voca¬ 
tion.  Fortunately  such  incidents  do  not  happen  every  day. 
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THE  EQUITABLE  LIFE  IN  PRUSSIA. 

IT  DECLINES  TO  ABDICATE  ITS  OWN  MANAGEMENT  AT 
THE  INSTANCE  OF  THE  PRUSSIAN  GOVERNMENT. 

For  a  number  of  years  before  the  Prussian  Government 
woke  up  to  the  fact  that  the  American  life  assurance  com¬ 
panies  were  walking  all  around  the  local  companies,  so  to 
speak,  in  Prussia,  the  Mutual  Life,  the  New  York  Life,  and 
the  Equitable  were  permitted  to  transact  business  within  the 
confines  of  that  kingdom  under  a  supervision  which,  while 
rigorous,  was  not  unjust,  and  which  recognized  the  rights  oi 
these  companies  to  sell  their  wares  to  the  Prussian  subjects 
who  preferred  them  to  the  wares  dispensed  by  European 
companies.  The  Equitable  was  the  first  in  the  field,  and 
has  been  transacting  business  in  Prussia  for  twenty  years. 

The  Prussian  and  other  foreign  business  of  the  Equitable 
has  been  a  source  of  advantage  to  the  company  at  large,  for 
it  goes  without  saying  that  the  business  of  a  life  assurance 
company,  if  properly  conducted,  is  all  the  better  for  being- 
scattered  in  different  salubrious  countries. 

Of  late  years  there  has  been  a  growing  disposition  mani¬ 
fested  by  the  Prussian  Government  to  invent  harassing 
regulations,  some  of  them  difficult  to  comply  with,  but  none 
of  them  impossible.  The  Equitable  has  cheerfully  disclosed 
all  minutice  of  its  management  and  accounts  to  the  scrutiny 
of  the  Prussian  officials  from  year  to  year;  it  has  conformed 
its  contracts  to  the  wishes  of  the  government ;  it  has  in¬ 
vested  its  money  in  accordance  with  the  dictation  of  the 
government;  it  has  in  every  way  quietly  and  submissively 
yielded  to  such  requirements  as  did  not  involve  sacrifice  of 
principle  or  departure  from  methods  recognized  by  its  ex¬ 
pert  authorities  as  material.  But  the  encroachments  of  the 
Prussian  Government  have  grown  greater  and  greater,  and 
the  unfriendly  attitude  of  the  heads  of  bureaus  in  Berlin  has 
become  more  and  more  pronounced,  until  it  has  seemed  as 
if  there  were  a  foregone  determination  to  create  obstacles  to 
the  successful  competition  of  American  companies  with  those 
having  their  origin  on  Prussian  soil. 

The  Equitable  is  to  be  commended  for  not  having  hastily 
withdrawn  its  business  from  Prussia,  because  there  were 
some  advantages  in  continuing  to  maintain  its  active  opera¬ 
tions  in  that  kingdom,  but  inasmuch  as  the  Prussian  business 
of  the  Equitable  was  less  than  one  one-hundred  and  sixtieth 
part  of  the  aggregate  current  business,  it  is  obvious  that  it 
was  the  duty  of  that  company  to  surrender  its  right  to  con¬ 
tinue  business  in  Prussia  as  soon  as  the  demands  of  the 
Government  assumed  a  shape  compliance  with  which 
involved  a  breach  of  contract,  expressed  or  implied,  with 
its  policyholders  at  large,  or  the  departure  from  mathemat¬ 
ical  principles  which  its  long  experienced  authorities  held  to 
be  binding.  Such  an  emergency  has  arisen.  The  Prussian 
Government,  ill-advised  by  some  doctrinaire,  no  doubt,  in 
the  business,  or  possibly  by  some  interested  local  company 
or  companies,  has  made  demands  upon  the  American  com¬ 
panies  which  none  of  them  consider  it  just  or  right  to  exact. 
The  Equitable,  having  the  largest  outstanding  business  in 
Prussia,  has  apparently  been  the  first  to  be  confronted  with 
the  issue.  After  grave  deliberation  and  investigation  on  the 
spot  by  an  officer  of  the  company  from  New  York,  sent  there 
for  the  purpose,  the  Equitable  has  determined  that  self- 
respect,  dignity,  the  interests  of  policyholders  and  every 
proper  consideration,  make  it  incumbent  upon  them  to 
relinquish  their  concession  to  continue  to  solicit  business  in 
Prussia.  The  society  and  its  policyholders  are  to  be  praised 
for  this  decision,  made,  as  such  decisions  should  be  made, 
after  careful  consideration.  The  matter  is  not  one  of  the 
first  magnitude  to  the  Equitable,  but  the  principle  involved 
is  one  of  paramount  importance. 


THE  ENGLISH  LEGACY  DUTIES. 

In  the  adjustment  of  ways  and  means  by  our  English 
cousins  on  the  other  side  of  the  pond,  they  occasionally 
introduce  devices  which,  however  native  and  to  the  manner 
born,  have  a  queer  look  to  American  eyes  and  a  strange 
sound  to  American  ears.  Some  of  them,  however,  are  as 
far  removed  from  the  fanciful,  and  are  as  closely  allied  to 
the  practical  and  useful  in  application,  as  they  well  may  be. 
One  of  the  latest  to  attract  our  attention  is  the  payment  of 
legacy  duties  by  life  insurance  policies  taken  for  that 
express  purpose.  We  were  not  aware  of  this  practice  of 
providing  against  government  discounting  of  inheritances 
until  we  noticed  in  the  columns  of  our  British  exchanges  the 
reported  proceedings  of  the  House  of  Commons  for  July  9th. 
It  appears  that  Mr.  Heneage  moved  an  amendment  to  the 
Finance  Bill  to  the  effect  that  any  life  policies  taken  out  for 
the  purpose  of  paying  legacy  duties  should  be  exempted 
from  a  further  charge  of  legacy  duty  on  the  amount  of  the 
policy  itself.  The  clause  proposed  for  insertion  in  the  bill 
was  as  follows : 

“When  the  deceased  has,  during  his  own  life,  expressly  provided 
for  the  payment  of  the  estate  duty  on  any  property  passing  at  his 
death,  or  for  any  part  of  such  estate  duty,  by  insuring  his  life  for 
that  purpose,  such  sums  of  money  as  shall  be  payable  to  his  estate 
under  such  insurance  policy  shall  not  be  aggregated  with  any  other 
property  for  the  purpose  of  determining  the  rate  of  estate  duty,  and 
no  estate  duty  shall  be  payable  thereon.” 

The  fairness  and  equity  of  this  proposal  to  avoid  paying 
an  income  tax  upon  an  income  tax  are  so  self-evident  that 
we  are  surprised  to  learn  that  the  amendment  was  not 
accepted  by  the  Chancellor  of  the  Exchequer.  Objections 
were  also  raised  by  others  in  the  course  of  a  spirited  discus¬ 
sion,  but  the  Chancellor,  in  response  to  earnest  appeal, 
agreed  to  reconsider  the  matter.  It  appears,  however,  that 
Sir  William  Harccurt  afterward  again  changed  his  mind 
and  stubbornly  refused  his  assent.  The  clause  was  nega¬ 
tived  by  162  votes  to  128.  At  the  same  time,  as  The 
Review  remarks,  “  the  whole  course  of  the  debate  shows 
that  considerable  impetus  will  be  given  to  the  life  assurance 
business,  and  it  will  be  the  fault  of  the  life  offices  themselves 
if  they  do  not  immediately  seek  to  avail  themselves  of  the 
opportunity.” 

In  commenting  upon  the  practical  application  of  the 
Finance  Bill,  the  Finance  Chronicle ,  London,  says: 

Of  the  15,000,000  (in  round  numbers)  of  policyholders,  only  about 
one  million  will  be  affected  by  the  death  duties  proposed  to  be  levied, 
the  remainder — the  great  majority— being  industrial  policyholders 
for  sums  under  ^ioo,  which  is  the  lowest  limit  of  taxation.  Of  this 
million  of  ordinary  policies,  again,  a  large  proportion  are  for  sums 
from  ;£ioo  to  £1000;  and,  as  the  duty  on  such  is  not  heavy — 1  per 
cent.  ,£100  to  ^500,  2  per  cent.  £500  to  ^1000 — the  representatives 
of  deceased  policyholders  will  experience  no  difficulty  in  meeting  the 
levy  thereon.  It  is  on  policies  of  larger  sums  than  £\ooo  that  the 
duty  assumes  onerous  proportions,  and  in  case  of  estates  of  any 
great  value,  circumstances  would  no  doubt  frequently  arise  in  which 
it  would  be  very  difficult  or  impossible  to  find  the  necessary  ready 
money  to  meet  imperial  demands,  and,  at  the  same  time,  leave  the 
estate  or  capital  intact  to  the  heirs  of  the  deceased.  The  following 
table  shows  how  the  proposed  death  duties,  increasing  in  arithmetical 
progression  from  3  to  8  per  cent,  on  estates  of  ^2000  and  upwards, 
amount  to  very  considerable  sums  : 

Amount  of  estate.  Rate.  Amount  of  duties. 

£  £  £  £  £ 


1,000  to 

10,000 

3  percent. 

30  to  300 

10,000  “ 

25,000 

4 

400  “  1,000 

25,000  “ 

50,000 

4^ 

1,125  “  2,250 

50,000  “ 

75, ooo 

5 

2,500  “  3,750 

75,000  “ 

100,000 

iVz 

4,125  “  5,5°° 

100,000  “ 

150,000 

6 

6,000  “  9,000 

150,000  “ 

250,000 

6'A 

9,750  “  16,250 

250,000  “ 

500.000 

7 

17,500  “  35,000 

500,000  “  1 

,000,000 

7  lA 

37,500  “  75,000 

000,000  and 

upwards 

8 

80,000  and  upwards. 

with  a  view 

to  meet  such  cases  that  a 

few  of  our  life  offices 

promptly  devised  a  plan  of  assurance  to  provide  for  payment  of  those 
death  duties,  thereby  “  relieving  executors  and  administrators  from 
necessity  of  realizing  the  estate  to  provide  for  payment  of  duty.” 
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Local  Matters. 


The  receipts  of  the  Relief  Department  of  the  Baltimore  and  Ohio 
Railroad  Company  for  the  month  of  April  amounted  to  $31,284.52, 
and  the  expenses  to  $25,793.48.  The  aggregate  benefits  paid  since 
the  date  of  organization,  fourteen  years,  amount  to  $3,691,332.41. 

The  wreck  of  the  fire-alarm  telegraph  system  in  the  City  Hall  by 
a  blaze  in  the  operating  room,  from  crossed  wires,  necessitated  re¬ 
course  to  the  watch-tower  signals  planned  by  Chief  Ledden,  and  the 
city  will  have  to  pay  $5000  for  the  needed  repairs  to  the  costly  ap¬ 
paratus. 

The  Insurance  Department  of  Maryland  has  had  printed  in  an 
octavo  pamphlet  of  fifty-four  pages  the  Laws  of  the  State  relating  to 
insurance,  insurance  companies  and  other  organizations  conducting 
the  business  of  insurance,  systematically  arranged,  and  furnished 
with  a  handy  index. 

State'Fire  Marshal  Jackson  has  sent  out  a  circular  to  agents 
in  which  he  invites  co-operation  in  behalf  of  the  companies  repre¬ 
sented  by  them,  in  calling  his  attention  to  any  suspicious  circum¬ 
stances  in  regard  to  any  fires  which  may  occur  in  their  vicinity,  in 
order  that  he  may  hold  an  investigation.  It  may  not  be  necessary 
for  them  to  appear  in  the  matter  in  any  way  without  their  consent, 
and  he  makes  the  request  merely  in  the  general  interest,  and  with  a 
view  to  lessen,  if  possible,  the  fire  waste  in  the  State. 

The  Board  of  Directors  of  the  Baltimore  Equitable  Society  held  a 
special  meeting  on  the  23d  ult.,  and.  passed  a  series  of  resolutions 
relative  to  the  death  of  the  late  treasurer  of  the  society,  Mr.  Francis 
A.  Crook,  who,  from  1857,  had  managed  its  affairs,  as  the  resolutions 
state,  with  rare  tact,  ability  and  zeal.  An  election  for  treasurer 
resulted  in  the  choice  of  Mr.  Hugh  B.  Jones,  who  has  served  the 
society  as  secretary  during  all  the  years  of  Mr.  Crook’s  incumbency 
as  treasurer,  an  office  in  the  Society  corresponding  to  that  of  presi¬ 
dent  elsewhere.  Mr.  Jones  has  earned  the  compliment  thus  paid  by 
a  degree  of  faithfulness  and  devotion  to  duty  rarely  equaled.  The 
period  of  his  connection  with  the  Society — fifty-five  years — is  seldom 
paralleled,  either  here  or  abroad.  Mr.  William  C.  Dix,  the  well- 
known  clerk  for  many  years  in  the  Society,  was  elected  secretary. 

Elsewhere  will  be  found  the  interesting  centennial  address  to  the 
members,  written  by  the  counsel,  who  is  also  a  director,  of  the  So¬ 
ciety,  Wilton  Snowden,  Esq. 

Bv  an  enactment  of  the  last  Legislature,  the  application  of  the  law 
compelling  Insurance  Brokers  to  take  out  a  license  was  transferred 
from  the  Clerk  of  the  Court  of  Common  Pleas  to  the  Insurance  Com¬ 
missioner.  Since  this  change  (May  1,  1894)  licenses  have  been 
issued  by  the  Insurance  Department  to  the  following  parties  : 


Affelder,  M.  &  Son . 

Baltimore. 

Lawford  &  McKim . 

Baltimore. 

Alford,  James  E.  &  Son. . . . 

t  t 

Luckett  &  Worthington . 

Allmand  &  Gallagher  . 

II 

Marshall,  Theodore  W . 

<< 

Ashbridge,  Sidney  &  Co. . . . 

ft 

Matthews,  Thomas  R.,  Jr. . . 

a 

Barry,  J.  Casey  &  Co . 

It 

Maury  &  Donnelly,  . 

tt 

Barry,  Joseph  Ramsay  .... 

it 

Mehlinger,  E. .  . 

n 

Birckhead  &  Son . 

tt 

Miller,  Robert  J . 

a 

Bond,  Thomas  E . 

tt 

Montague,  Wm.  I . 

a 

Cathcart,  A.  Roszel . 

it 

Moulton,  lames  D . 

Clark,  David  A . 

it 

Parker,  E.  G . 

Comegys,  Benjamin . 

<< 

Polk,  W.  Stewart . 

a 

Cook,  Louis  G . 

0 

Post,  Richard  B . 

Cunningham,  Coale  &  Co. . . 

a 

Purcell,  Wm.  H . 

a 

Deitz  &  Emich . 

ti 

Putzel,  S.  G. ..... . 

a 

Deming  &  Dove  . 

it 

,, 

Dixon,  Robert  B.  &  Co . 

Easton. 

Reeves,  Charles  H  . 

ti 

DuVal,  Edmund  B.  &  Co... 

Baltimore. 

Riall,  Harry  L . 

if 

Faller  &  Litz  . 

it 

Richardson,  E.  J.  &  Sons _ 

•  i 

Fankhanel,  Albert  L . 

“ 

Richardson,  Geo.  I . 

a 

Fickey,  Fred.,  Jr . 

a 

Ripplemeyer,  C.  H . 

a 

Fisher,  Harry . 

a 

Schoenberg,  Emanuel . 

a 

Greene,  Benson  M . 

Harris,  Jno.  F.  and  B.  G. 
Harris  (trading  as  John  F 

n 

Schreiber,  Moses  A . 

Selden,  Montgomery  0 . 

Shackelford,  William  T . 

a 

a 

tt 

Harris  &  Co.) . 

«* 

Shriver,  Thomas  F . 

a 

Hatch,  Alfred  E . 

n 

Springer,  Moses  H . 

a 

Hatter,  Charles  W  . 

a 

Symington,  Thos.  A.  &  Co.. 

tt 

Herman,  Dr.  Benjamin  F... 

it 

Tolle,  Henry  C . 

a 

Hewes,  M.  Warner  &  Son  . . 

a 

Vees  &  Knollenburg . 

tt 

Hopper,  S.  W.  T.  &  Son..  . 

Warfield,  R.  Emory  . 

tt 

Jenness  &  Taylor . 

ti 

Webb,  William  P . 

a 

Johnson  &  Higgins  . . 

1 1 

Wilkinson,  Walter  S . 

a 

Katzenberger,  John  H . 

Williams,  Howard  T . 

it 

Koppleman,  Charles  H.. _ 

1 1 

Williams,  Kraft  &  Thompson 

Landis,  Henry  C . 

it 

Wilson,  Wm.  B . . . 

•  < 

Lauber,  John  P . 

a 

Wolf,  Moses  &  Harry . 

tt 

In  the  case  of  the  petition  of  James  F.  Failey,  of  Indiana,  general 
receiver  of  the  Order  of  the  Iron  Hall,  to  have  the  money  in  the 
hands  of  the  local  receivers,  C.  J.  Wiener  and  Joseph  C.  France, 
turned  over  to  the  Supreme  Sitting,  Judge  Dennis  decided  last  week 
in  favor  of  the  petitioner.  In  the  opinion  of  the  court,  the  twenty 
percent  received  by  the  local  branches  as  assessments,  and  required 
to  be  set  aside  and  retained  as  a  reserve  fund,  is  the  property  of  the 
Supreme  Sitting  of  the  order.  That  is  the  only  corporation.  All 
the  liabilities  of  the  order  are  its  liabilities,  and  all  the  assets  its 
assets.  The  local  branches  are  not  corporations,  nor  are  they  part¬ 
nerships.  They  have  no  right  to  pay  out  their  reserve  fund  for  any 
purpose.  All  they  can  do  is  to  keep  and  invest  it,  paying  over  to 
the  Supreme  Sitting  one-seventh  of  it  annually.  There  is  no  con¬ 
tract  whatever  between  them  and  the  members  of  the  order,  and 
whatever  interest  these  several  members  have  in  this  reserve  fund  is 
solely  by  virtue  of  their  contract  with  the  corporation,  and  it  is  only 
through  the  corporation,  and  by  virtue  of  this  contract,  that  a  dollar 
can  be  paid  to  them.  At  the  same  time,  while  the  fund  will  be 
awarded  to  the  Indiana  receiver  for  distribution,  it  will  only  be  so 
ordered  after  the  court  has  received  satisfactory  proof  of  the  adop¬ 
tion  by  the  Indiana  court  of  such  provisions  as  will  protect  the  mem¬ 
bers  of  the  order  resident  here,  and  assure  to  them  a  fair  distribution 
of  all  the  assets.  They  must  be  put  upon  an  equal  footing  with  the 
most  favored  class  of  the  creditors  in  the  court  of  the  domicile  of  the 
corporation.  When  proof  is  furnished  of  an  order  of  the  court  satis¬ 
factory  in  this  respect,  then  an  order  will  be  passed  directing  the 
resident  receivers  to  turn  over  the  assets  to  the  non-resident  receiver. 
The  amount  in  the  Maryland  reserve  fund  is  about  one  hundred 
thousand  dollars. 


PERSONAL. 


President  R.  A.  McCurdy,  of  the  Mutual  Life,  sailed  for  Europe 
last  week. 

Mr.  Henry  A.  Whitman,  ex-president  of  the  Hartford  Life  and 
Annuity,  died  at  the  age  of  sixty-three. 

Major  Hutson  Lee,  of  Charleston,  S.  C.,  has  given  up  active 
interest  in  his  fire  insurance  business,  and  will  remove  to  New 
Mexico. 

Mr.  Daniel  McConville,  formerly  sixth  auditor  of  the  Treasury, 
has  been  appointed  general  agent  for  Washington,  D.  C.,  of  the 
American  Union  Life. 

The  Inter-State  Casualty  Company  of  New  York  has  appointed 
Mr.  Norman  Kellogg  as  Chicago  manager  of  their  company,  in  place 
of  Mr.  T.  P.  Simmons,  resigned. 

Mr.  C.  E.  Mabie,  president  of  the  Iowa  Life  Insurance  Company, 
was  offered  the  position  of  second  vice-president  of  the  American 
Union  Life,  but  has  concluded  to  remain  in  his  present  position. 

That  combination  of  fireman  and  underwriter,  Mr.  George  T. 
Patterson,  chairman  of  the  Fire  Patrol  Committee  of  the  New  York 
Board  of  Fire  Underwriters,  has  been  presented  by  his  associates  on 
the  committee  with  a  solid  gold  fire  patrol  badge  of  beautiful  design 
in  recognition  of  unintermitted  service  for  thirteen  years.  All  under¬ 
writers  know  that  the  efficiency  of  the  force,  which  is  regarded  as  the 
finest  in  the  world,  is  largely  due  to  his  earnestness  and  enthusiasm. 

At  the  convention  of  the  agents  of  the  Northwestern  Mutual  Life 
Insurance  Company,  at  Milwaukee,  July  17th,  18th  and  19th,  Mr. 
George  Pick,  of  the  Wisconsin  agency,  bore  off  for  the  second  time 
consecutively  the  prize  offered  by  this  company  for  the  largest 
amount  of  new  business  obtained  by  personal  solicitation  during  the 
twelve  months  previous.  Mr.  Pick  is  a  very  young  man,  yet  early 
in  the  twenties,  and  certainly  promises  to  be  one  of  the  great  solic¬ 
itors  of  the  country. 

Mr.  A.  K.  Blacicadar,  M.  A.,  A.  I.  A.,  the  Government  Actuary 
at  Ottawa,  is  to  be  congratulated  on  passing  the  final  examination 
of  the  Institute  of  Actuaries  of  Great  Britain  and  Ireland.  Mr. 
Blackadar  is  probably  one  of  the  best  mathematicians  in  Canada, 
being  a  gold  and  silver  medallist,  and  Prince  of  Wales  Prizeman  of 
Toronto  University,  and  the  first  Canadian  to  obtain  the  Institute 
diplomas  of  A.  I.  A.  and  F.  I.  A.  by  examination. — Insurance  and 
Finance  Chronicle ,  Montreal. 

Mr.  Daniel  Winslow  has  been  appointed  assistant  United  States 
manager  of  the  North  British  and  Mercantile  at  the  New  York  office. 
Mr.  Winslow,  who  came  to  Chicago  at  the  beginning  of  the  year  as 
Western  manager  of  the  Lancashire,  has  made  many  friends  during 
his  comparatively  brief  residence  here.  His  insurance  experience 
has  been  obtained  in  the  Commercial  Union  offices  under  Charles 
Sewall ,  and  as  assistant  United  States  manager  of  the  Lancashire 
under  Manager  Litchfield.  Mr.  Bowers  has  in  Mr.  Winslow  a  relia¬ 
ble  lieutenant.  His  successor  in  the  Western  department  of  the 
Lancashire  has  not  been  announced. —  The  Argus. 
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THE  BALTIMORE  EQUITABLE  SOCIETY. 


Address  to  the  Members — Centennial  Anniversary. 


The  history  of  a  successful  corporation  which  has  reached  its  cen¬ 
tennial  year  must  be  of  interest  to  its  members  and  the  community, 
and  even  if  the  scope  of  its  operations  is  limited  to  the  ever  impor¬ 
tant,  yet  uncertain  field  of  insurance,  such  a  history  must  form  a 
contribution  of  material  value  to  the  vexed  questions  which  concern 
that  department  of  our  social  and  commercial  life. 

When  on  April  9th,  1794,  one  hundred  years  ago,  Thomas  Usher, 
Jr.,  Joseph  Thornburgh,  Jesse  Hollingsworth,  William  Wilson, 
Thomas  McElderry,  Thomas  Poultney,  Philip  Rogers,  Geo.  Presst- 
man,  Alexander  McKim,  Nicholas  Slubey,  John  Brown  and  Samuel 
Hollingsworth,  through  the  public  prints  informed  the  inhabitants 
of  Baltimore  Town  and  five  miles  around  that  “the  office  of  the 
Baltimore  Equitable  Society  is  now  open  at  the  house  of  Joseph 
Townsend,  for  applications  for  insurance,”  they  originated  the  first 
local  company  in  this  city. 

The  articles  of  the  association  tersely  announced  that  realizing 
“the  danger  to  which  they  were  exposed  by  fire  and  the  calamitous 
consequences  resulting  therefrom,”  the  above-named  citizens  met 
together  and  entered  into  an  agreement  to  indemnify  each  other 
against  loss  by  fire. 

The  plan  was  very  simple.  The  association  resolved  that  any 
house  owner  depositing  a  certain  premium  should  receive  a  policy 
for  seven  years  and  become  a  member  of  the  Society.  There  was 
no  capital  stock,  the  Society  being  entirely  mutual  in  character, 
though  for  the  first  week,  during  which  Humphrey  Pierce  who  held 
three  policies  and  who  was  the  only  person  who  had  applied  for 
insurance,  there  would  been  no  mutuality  in  the  event  of  fire,  as  Mr. 
Pierce  would  have  had  to  settle  his  own  loss  by  levying  a  contribu¬ 
tion  upon  himself. 

But  shortly  after,  the  membership  grew  and  the  mutuality  became 
more  pronounced.  Whenever  a  fire  occurred  a  contribution  not 
exceeding  one-half  of  the  premium  deposit  was  levied  upon  the 
membership,  and,  if  that  was  not  sufficient,  the  interest  on  the  pre¬ 
mium  deposit  was  applied  ;  and,  at  the  end  of  the  seven  year  period, 
the  interest  arising  out  of  the  premium  deposit,  after  the  expenses 
of  conducting  the  office  and  any  losses  beyond  the  assessments  were 
deducted,  was  distributed  to  the  depositor  as  a  dividend. 

The  Society  worked  under  this  plan  for  seventy  years,  and  during 
that  period  it  carried  extensive  lines  of  insurance,  meeting  with 
many  losses  and  levying  many  assessments.  It  did  good  service  in 
its  earlier  career  and  continued  to  discharge  its  liabilities  great  and 
small,  slowly  keeping  pace  with  the  varying  fortunes  of  the  times 
and  depending  entirely  upon  its  power  to  assess  the  membership  in 
order  to  repair  mistakes  and  disasters  incident  to  a  new  business. 
But  to  those  at  all  conversant  with  the  subject  of  insurance,  the 
strength  of  this  plan  was  always  a  subject  of  uneasiness,  and  par¬ 
ticularly  so  in  the  fact  that  it  furnished  inadequate  security  or 
indemnity  in  the  case  of  large  fires;  while  in  the  event  of  a  general 
conflagration  the  existence  of  the  society  would  have  been  ter¬ 
minated. 

It  was  therefore  a  positive  inspiration  in  those  who  first  suggested 
the  issuing  of  a  perpetual  policy  and  dispensing  with  the  payment  of 
dividends.  And  when  in  1865  the  members  of  the  Society  unani¬ 
mously  adopted  the  recommendation  of  the  management  by  which 
perpetual  policies,  with  fair  conditions,  were  issued  for  a  fractional 
increase  over  the  old  deposit  upon  the  agreement  that  no  dividends 
were  to  be  declared,  the  Baltimore  Equitable  Society  entered  upon 
an  era  of  great  prosperity  and  permanence. 

The  accumulation  of  profits,  it  was  suggested,  would  enable  the 
Society  to  dispense  with  contributions  or  assessments,  except  in  the 
case  of  large  fires.  As  a  matter  of  fact,  the  founders  of  the  Society 
did  not  project  it  as  a  money-making  institution;  it  was  organized 
for  mutual  protection  and  its  objects  were  purely  beneficial ;  its  con¬ 
tracts  with  its  members  were  plain,  unambiguous  and  free  from 
technicalities;  it  said  to  the  citizens  of  Baltimore,  unite  with  us  for 
the  indemnity  we  offer  and  not  for  any  inducement  of  profit ;  we  are 
in  the  business  to  make  whole  as  far  as  we  can  any  loss  you  may  sus¬ 
tain,  and  while  we  shall  divide  any  profits  there  may  be,  yet  you  will 
be  liable  for  assessments  for  seven  years  before  any  dividend  can  be 
paid.  Without  going  into  elaborate  details  to  show  the  practical 
working  and  result  of  the  first  plan,  we  simply  state  that  the  plan  of 
1865,  whereby  dividends  have  been  dispensed  with,  has  resulted  in 
giving  to  the  members  insurance  at  far  less  cost,  and,  at  the  same 


time,  has  enabled  the  Society  to  prepare  for  those  larger  casualties 
with  which  all  great  cities  seem  to  be  destined,  at  some  time  or 
other,  to  be  visited. 

The  management  is  not  unmindful  of  the  fact  that  the  Society’s 
large  accumulations  have  been  a  subject  of  some  discussion  and 
criticism,  but  the  consensus  of  opinion  of  those  by  whom  the  charac¬ 
ter  and  purpose  of  the  Society  are  fully  understood,  by  whom  the 
extent  of  its  contracts  is  fully  appieciated,  and  by  whom  the  condi¬ 
tion  of  the  insurance  interests  generally  is  even  slightly  considered, 
is  that  its  policy  of  accumulation  is  wise  and  its  necessity  empha¬ 
sized  by  the  past  as  well  as  by  events  now  occurring  in  insurance 
circles. 

There  is  no  question  of  the  fact  that  the  fire  waste  in  this  country 
is  increasing  in  a  greater  ratio  than  the  increase  in  the  wealth  of  the 
country,  and  that  while  the  average  of  premiums  in  insurance  circles 
among  successful  companies  (outside  of  the  Baltimore  Equitable) 
has  been  at  least  twenty-five  per  cent  higher  during  the  past  fifteen 
years,  the  average  rate  of  dividends  of  the  same  companies  has 
declined  to  the  extent  of  one-fourth.  Such  being  the  result  of  the 
business  among  successful  companies,  how  perilous  and  uncertain 
the  business  becomes  when  the  statistics  published  in  1890  show 
that  during  thirty  years  from  i860  nearly  seven  hundred  companies 
with  assets  over  $  157,000,000  were  unsuccessful  and  compelled  to 
retire  from  the  business  !  The  record  since  then  does  not  show  any 
improvement  in  the  situation. 

Now  bearing  these  facts  in  mind  and  considering  the  danger  of  a 
general  conflagration  in  this  city  where  the  Baltimore  Equitable  has 
over  $23, 000, 000  at  risk,  does  the  policy  of  accumulating  a  large  sur¬ 
plus  fund  appear  unreasonable  or  unwise  ? 

Examine  for  a  moment  the  record  of  these  general  conflagrations. 
During  the  period  from  1848  to  1869  these  conflagrations  averaged 
at  least  one  a  year,  two  of  them  in  Philadelphia  with  a  loss  of 
$5,000,000  ;  and  it  has  been  stated,  that  in  the  first  fire  of  1851,  in 
that  city,  among  the  few  companies  able  to  pay  every  loss  in  full 
were  the  two  after  which  our  company  is  modeled,  and  they  still 
continue  to  write  policies  and  pay  their  losses. 

In  1871  the  Chicago  fire  destroyed  12,000  buildings  with  a  loss 
of  $165,000,000.  Numbers  of  companies,  both  local  and  foreign, 
were  ruined.  The  .Etna  lost  and  paid  its  whole  capital  stock  of 
$4,000,000. 

In  each  of  the  years  1871,  1872  and  1873  Boston  was  visited  with 
large  fires  entailing  an  aggregate  loss  of  $72,000,000.  In  1874 
Chicago  was  again  in  flames  which  consumed  $5,000,000. 

During  thirteen  years,  from  1876  to  1889,  these  large  conflagrations 
kept  the  work  of  destruction  going  on  with  frightful  regularity,  and 
in  1889  there  were  twenty-six  immense  fires  in  principal  cities  of 
the  United  States,  seven  of  which  resulted  in  a  loss  of  $24,000,000. 

In  view  of  these  facts,  is  not  the  accumulation  of  a  large  reserve 
something  more  than  prudence  ?  Is  it  not  an  assurance  to  the  poli¬ 
cyholder  that  the  Society  holds  him  safe  against  the  extraordinary  as 
well  as  the  ordinary  contingencies  involved  in  its  risks? 

In  the  words  of  an  authority  on  this  subject,  “we  save  all  we  get 
for  the  payment  of  all  that  we  may  lose,”  and  this  is  the  spirit  that 
should  animate  every  conservative  company  doing  business  upon  the 
mutual  plan. 

While  it  is  admitted  that  this  accumulation  of  a  reserve  is  abso¬ 
lutely  essential  to  the  security  of  the  policyholders,  yet  it  was  never 
expected  that  this  reserve  should  increase  beyond  an  amount 
believed  to  be  necessary  for  such  purpose,  and  in  May,  1891,  at  a 
general  meeting  of  the  members  called  after  the  fullest  notice,  a 
plan  looking  to  the  distribution  of  the  profits  over  a  fixed  sum  was 
submitted.  This  plan  had  been  considered  by  the  management  and 
a  number  of  the  largest  policyholders,  and  as  the  members  in  such 
meetings  have  the  power  to  determine  all  matters  affecting  the  policy 
of  the  society,  the  status  of  these  accumulations  and  other  cognate 
questions  were  thoroughly  discussed. 

By  a  practically  unanimous  vote  it  was  then  decided  that  the 
surplus  shall  accumulate  until  it  reaches  a  sum  equal  to  ten  per  cent 
of  the  aggregate  risks  of  the  society,  after  which  a  dividend  of  the 
excess  shall  be  paid  to  members  of  three  years’  standing,  whenever 
such  excess  shall  amount  to  $60,000;  and  it  was  also  decided  that  in 
no  case  shall  any  member  of  the  society  be  subject  to  any  other  or 
further  contribution. 

When  the  low  rates  for  which  this  Society  issues  perpetual  poli¬ 
cies,  that  is  to  say,  policies  which  continue  in  force  indefinitely  (so 
long  as  the  risk  is  unchanged)  upon  the  mere  payment  of  one 
deposit,  are  considered,  its  present  prosperity  appears  almost 
phenomenal  ;  but  this  prosperity  is  partly  explained  by  the  fact  that 
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having  no  dividends  to  pay,  it  has  no  temptation  to  assume  extra 
hazardous  risks.  Declining  to  pay  exorbitant  commissions  for  busi¬ 
ness,  it  does  not  impair  its  resources  in  the  effort  for  new  insurance. 
It  welcomes  all  who  come,  seeking  the  protection  it  can  so  well  give ; 
it  is  prompt  and  liberal  in  the  payment  of  losses  ;  it  issues  a  clean 
policy  and  deals  with  its  members  in  the  spirit  of  equity  and  fairness 
which  has  characterized  its  management  for  one  hundred  years. 

The  aggregate  of  policies  it  has  issued  in  that  long  period  is  some¬ 
thing  astonishing,  but  not  more  so  than  the  fact  that  during  the  same 
period  it  has  had  only  three  suits  arising  out  of  the  adjustment  of 
losses.  Its  plan  of  operation,  its  management  and  its  resources  pre¬ 
clude  any  but  the  most  liberal  treatment,  and  in  the  event  of  fire, 
the  effort  sometimes  made  to  add  to  the  distress  of  the  insured  by 
searching  for  technical  grounds  whereby  a  loss  may  be  inequitably 
reduced  or  avoided,  is  absolutely  unknown.  And  just  here  it  may  not 
be  amiss  to  speak  generally  of  the  management  of  this  corporation. 

During  the  period  of  seventy  years  prior  to  the  adoption  of  the 
permanent  plan,  it  carried  many  millions  of  risks  and  paid  its 
losses  with  promptness  and  satisfaction  to  its  members,  a  statistical 
recital  of  which  would  perhaps  extend  this  paper  beyond  a  reasona¬ 
ble  limit ;  but  from  the  period  beginning  with  1865,  during  which  it 
has  had  an  average  of  say  $555,000  in  permanent  deposits,  it  is  pos¬ 
sible  to  make  a  brief  summary  which  the  managemant  thinks  is  at 
least  creditable. 

Assuming  that  this  sum  $555,000  has  been  invested 
for  the  twenty-nine  years  following  1865,  at  legal 

interest,  it  would  produce .  $965,700  00 

Premiums  received  on  transient  policies  since  March 

15,  1865 . '. .  284,842  98 

$1,250,542  98 

During  the  same  period  the  losses  have 

been . $578, 952  73 

The  expenses .  254,192  45 

The  taxes .  178,872  31 

- $1,012,017  49 

Now  when  its  considered  that  this  Society  holds  to-day  every 
dollar  of  its  deposits  unimpaired  and  a  surplus  of  $1,481,957.75  to 
meet  its  perpetual  as  well  as  transient  contracts,  the  fact  of  an 
economical,  judicious  and  conservative  conduct  of  its  affairs  is  so 
apparent  that  further  comment  is  unnecessary.  It  is  but  right  to 
add  that  the  rates  of  interest  now  prevailing  and  other  changes  in 
the  general  condition  of  the  financial  world,  would  make  such  results 
at  this  day  impossible. 

Another  fact  connected  with  the  management  which  has  contrib¬ 
uted  in  the  largest  possible  measure  to  the  prosperity  of  this  Society 
is  the  character,  ability  and  tenure  of  its  executive  officers. 

During  one  hundred  years  the  Society  has  been  served  by  six 
treasurers:  Joseph  Townsend,  1794  to  1841  ;  Joseph  King,  Jr.,  1841 
to  1844;  Francis  J.  Dallam,  1844  t0  1S57;  Francis  A.  Crook,  1857  to 
date  ;  (George  P.  Keeports  served  1802 — one  year;  Andrew  F.  Hen¬ 
derson  served  1841 — two  weeks  ;)  and  three  secretaries  :  Joseph 
Townsend,  1794  to  1841  ;  William  R.  Jones,  1841  to  1857,  and  Hugh 
B.  Jones,  1857  to  date. 

Our  present  officers  have  also  put  into  operation  and  developed 
the  perpetual  policy  plan  and  contributed  in  many  other  ways  to 
building  up  the  institution  which,  while  hoary  with  age,  has  the 
vigor  and  freshness  of  youth — for  its  added  years  do  but  increase 
its  power  and  enable  it  to  fulfil  its  mission  of  protection  and  useful¬ 
ness  to  the  community.  May  it  never  be  diverted  from  its  laudable 
course  !  May  it,  like  the  Union  of  the  States,  with  which  it  is 
almost  co-existent,  be  indestructible  and  continue  to  hold  its  mantle 
over  the  vast  interests  it  has  pledged  itself  to  protect  ! 


Solomon  said  that  the  way  of  a  man  with  a  maid  was  one  of  four 
things  which  were  too  wonderful  for  him  to  speak  of  with  accuracy, 
but  a  plain,  every-day  Chicago  insurance  broker  can  now  give  Sol¬ 
omon  points,  owing  entirely  to  the  omission  of  a  handsome  general 
agent  to  pull  down  the  blinds  while  accepting  the  tender  caresses  and 
spirited  dalliance  of  his  charming  type-writeriste.  While  there  is 
nothing  in  the  rules  of  the  Western  Union  prohibiting  its  members 
from  enjoying  perquisites  of  this  kind  during  the  absence  of  the 
other  clerks,  the  unsentimental  fact  of  science  that  some  window 
glass  is  transparent  as  well  as  translucent,  especially  when  in  range 
of  the  optic  nerve  of  another  insurance  man  across  the  way,  should 
not  be  forgotten  in  the  ecstacy  of  the  moment. —  The  Spectator. 


WHAT  IT  DOES  FOR  YOUNG  MEN. 

From  the  address  by  Mr.  Edward  Bellamy,  author  of 
“Looking  Backward,”  before  the  Boston  Life 
Underwriters’  Association. 

“  If  you  will  allow  me  a  reminiscence,  I  would  like  to  tell  you  how 
one  bright  spring  day,  something  like  twenty  years  ago,  when  I  was 
a  very  young  man,  I  first  felt  the  electricity  from  a  life  insurance 
man’s  knuckles.  I  vividly  remember  how  on  that  day  two  mission¬ 
ary-appearing  gentlemen,  with  polished  silk  hats  and  a  perfection  of 
neck-ties  and  trousers,  sought  me  out  in  a  country  village  on  the 
street  and  begged  the  privilege  of  accompanying  me  home,  and  then 
how  they  sat  down  with  me  and  with  persuasive  tones  that  twenty 
years  have  not  been  sufficient  to  erase  from  my  memory,  and  with 
most  artistic  adroitness,  they  tried  to  Tontine  me  for  twenty  years. 
[Laughter.]  I  remember  still  vividly  what  a  heaven  of  bright  and 
glorious  results  they  pictured  before  me  ;  but  while  they  were  talk¬ 
ing  of  cash  surrenders,  I  was  thinking,  I  remember,  of  the  probabil¬ 
ity  of  lapses,  and  I,  as  they  say  at  the  revivals,  felt  that  I  could  not 
hold  out.  So  I  let  my  golden  opportunity  slip,  and  I  was  thinking 
the  other  day,  after  I  was  invited  here,  that  as  things  had  turned  out 
there  has  not  been  a  year  but  what  I  could  have  paid  my  premium. 

I  remember,  also,  some  of  the  strange  and  varied  investments  that  I 
had  monkeyed  with  [laughter]  ;  and  then  I  went,  by  way  of  variety, 
to  make  myself  feel  somewhat  better,  if  I  could,  into  the  office  of  the 
agent  of  that  company  in  this  city  and  asked  him  what  that  $10,000 
Tontine  Policy  would  have  been  worth  to  me  now  if,  instead  of 
putting  my  money  into  those  other  peculiar  spots,  I  had  put  it  into 
that  beautiful  scheme  that  they  pictured  to  me.  He  told  me  that  I 
would  have  put  in  by  this  time  about  $5000  and  that  now  there 
would  have  been  ready  for  me  somewhere  between  $7000  and  $Sooo  ; 
and  that  was  one  of  the  hours  when  a  man  feels  pensive.  [Laughter.] 

And  yet  it  is  not  the  unavailing  regret  which  I  feel  now  that  I  let 
such  an  opportunity  slip  in  my  youth  that  leads  me  to  emphasize  and 
to  give  accent  to  this  particular  subject,  but  my  daily  work  in  trying 
to  discover  what  are  some  of  the  best  ideals  to  present  to  the  Ameri¬ 
can  youth,  and  how  to  administer  to  their  best  manhood,  has  been 
leading  me  to  think  of  what  a  prodigious,  what  a  tremendous 
advantage  every  young  man  in  America  has  who  will  insure  himself 
at  20  years  of  age.  [Applause.]  What  a  bright  picture  the  imagi¬ 
nation  can  draw,  if  there  was  only  some  compelling  inducement  that 
would  take  every  young  man  between  the  ages  of  20  and  25  and 
induce  him  to  save  a  margin  of  his  wages  by  putting  it  into  such  a 
kind  of  policy  as  he  could  afford.  What  a  harnessing  up  of  man  to 
his  best  fate  !  What  an  avoidance  of  waste  and  of  pitiful  prodigality, 
if  young  men  would  put  the  margin  of  their  wages  into  such  a  thing 
as  that  instead  of  allowing  it  to  slip  through  their  fingers.  The 
young  man  who  insures  himself  when  he  is  a  very  young  man,  it 
looks  to  me,  is  laying  the  foundation  of  his  prosperity,  and  with  the 
small  premium  that  he  has  to  pay  at  that  age  he  can  purchase  for 
himself  an  investment  as  substantial  as  Government  bonds.  In  this 
day  and  generation,  in  the  midst  of  the  sweeping  ambition  of  young 
men  to  build  up  quick  fortunes,  which  leads  them  so  often  to  make 
investments  which  wreck  their  present  and  embitter  their  future 
careers,  how  wise  if  they  would  with  a  part  of  their  earnings  buy  an 
endowment  which  would  be  as  solid  as  the  rock  of  Gibraltar  against 
the  spray  of  the  waves  which  dash  against  it. 

Not  only  that,  but  it  seems  to  me  that  life  insurance  for  a  young 
man  is  something  that  makes  him  a  capitalist.  With  an  insurance 
policy  on  his  life,  whatever  character  he  has  becomes  a  marketable 
piece  of  merchandise.  How  many  young  men  there  are  whom  I  have 
known  within  the  last  twenty  years  who  have  been  enabled  to  go 
into  business  because  of  a  policy  on  which  money  was  loaned  to 
them.  Our  country  is  full  to-day  of  men  who,  with  no  other  surety 
than  their  life  insurance  and  their  characters,  have  been  able  to  win 
for  themselves  education,  and  for  whom  it  was  the  only  way  in  which 
they  could  secure  a  college  course.  Side  by  side  with  me  through 
four  years  of  college  life  studied  and  toiled  one  of  the  bravest  spirits 
I  ever  knew,  and  he  was  only  able  by  his  wisdom  in  securing  for 
himself  a  life  insurance  policy  before  he  entered  college  to  take  that 
course.  But,  like  Garfield,  and  like  a  mighty  multitude  more  in  this 
country  of  ours,  he  saw  his  way  to  harness  his  career  to  the  one  great 
disaster  in  every  life  and  to  transform  it  into  something  which  would 
drag  their  chariot.  They  have  succeeded  in  making  a  dynamo  out 
of  death.  [Applause.]  Then,  looking  at  things  from  the  moral  side, 
it  seems  to  me  that  if  a  young  man  could  be  persuaded  when  he  is 
very  young  to  undertake  life  insurance,  it  would  be  one  of  the  surest 
methods  of  elevating  and  consolidating  his  character.  Life  insur- 
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ance  for  a  young  man  keeps  him  out  of  frivolity  ;  it  gives  him  a  sense 
of  responsibility  ;  it  compels  him  to  take  life  seriously,  not  to  look 
at  his  life  merely  from  the  point  of  view  of  the  horizon  of  the  passing 
day,  but  to  be  able  to  take  a  bird’s-eye  view  of  it,  and  to  look  at  his 
life  in  a  way  to  enable  him  to  see  its  true  proportions  and  its  true 
values. 

Life  insurance  would  then  come  to  a  young  man  at  the  time  in  his 
years  when  all  external  touches  mean  most  to  him.  The  insured 
young  man,  too,  is  able  to  solve  the  problem  of  love  and  to  start  his 
family  in  those  early  years  when  God  ordained  that  the  family  ought 
to  start.  Life  insurance  also  comes  pretty  near  to  solving  the  social 
and  the  labor  problems  of  the  coming  century.  What  if  the  great 
mass  of  young  men  during  the  remaining  years  of  this  centuty,  the 
men  who  are  going  to  come  into  fortunes  and  also  the  men  who  are 
going  to  be  the  limited  wage-earners,  could  all  be  induced  to  take 
out  insurance  policies  between  the  ages  of  20  and  25.  What  an 
influence  of  conservatism  would  come  into  the  political  conceptions 
of  our  people,  and  on  the  other  hand,  what  a  realizing  sense  would 
come  to  all  these  young  men  that  they  were  brothers  one  to  another, 
that  when  the  West  suffered  financially  the  East  suffered  also,  and 
that  in  the  prosperity  of  one  section  we  are  to  find  and  hope  for  the 
prosperity  of  all  sections. 


Peter  O’Leum  of  the  oil  regions  has  twin  daughters  named  Gaso¬ 
line  and  Kerosene.  They  are  a  pair  of  fine  girls,  and  compared  to 
their  crude  old  father  they  are  refined  and,  on  occasion,  brilliant.  A 
young  man  named  Naphtha,  a  volatile  cousin,  went  sparking  one  of 
the  girls  last  week  and  hasn’t  benzine  since. — Now  and.  Then.  The 
chances  are  that  like  most  young  people  they  preferred  to  spark  in 
the  dark,  and  the  young  fellow  was  afraid  that  the  vapor  might 
ignite  and  create  an  explosion  when  the  “old  man”  struck  a  light. 
— Once  in  a  While. 

A  serious  fire  occurred  at  the  Tedeschi  Match  Factory  in  Naples. 
It  was  caused  by  two  of  the  employes  pelting  each  other  with 
boxes  of  matches.  The  matches  became  ignited  and  set  the  whole 
building  on  fire.  A  panic  prevailed  among  the  work-people,  who 
were  mostly  women,  and  a  large  number  threw  themselves  from  the 
lower  windows,  several  being  injured.  The  fire  was  not  got  under 
control  until  after  five  hours’  exertion  on  the  part  of  the  brigade, 
seconded  by  the  troops.  The  damage  is  estimated  at  25,000  lire. — 
Insurance  Post ,  London. 

Herodotus  has  a  story  of  a  dramatist  who  was  condemned  to  pay 
a  heavy  fine  for  harrowing  the  feelings  of  a  soft-hearted  Athenian 
audience  by  too  realistic  a  presentment  of  the  sack  of  a  neighboring 
and  friendly  city.  On  this  principle  the  fire  assurance  world 
should  impose  a  penalty  upon  the  proprietor  of  the  Post  Magazine 
for  having  depicted  too  vividly  in  his  new  Fire  Insurance  Chart  the 
sufferings  of  fire  business  during  1893.  However,  we  are  stoical 
enough  now  a-days  to  bear  the  afflictions  of  our  neighbors  much 
better  than  the  Athenians  seem  to  have  been  able  to  do. — Insurance 
Record,  London. 

To  tell  a  man  he  is  “incapable  of  speaking  other  than  London 
English”  is  an  offence  which  cost  the  litigant  who  thus  described 
the  shortcomings  of  a  lawyer’s  clerk  $750  damages  at  the  hands  of  a 
British  jury  recently.  Major  Baker,  the  agent  of  an  American 
insurance  company,  was  the  man  who  indulged  in  the  vile  slander, 
and  now  he  is  wondering  what  town  he  should  have  named  instead 
of  London  in  order  to  turn  the  observation  from  a  reproach  to  a  com¬ 
pliment. — N.  Y.  Sun. 

The  Southern  Immigration,  Land  and  Title  Company,  recently 
organized,  with  headquarters  at  Baltimore,  is  an  outcome  of  the 
recent  southward  trend  of  population.  The  company  has  a  stock  of 
$300,000,  with  power  to  increase  to  $2,000,000,  and  will  undertake  to 
handle  a  large  immigration  business  and  to  secure  capital  at  home 
and  abroad  for  investment  in  the  South.  It  is  the  purpose  of  the 
company  to  encourage  the  removal  of  a  good  class  of  settlers  from 
the  North  and  West,  where  there  are  many  thousands  anxious  to  go 
southward,  and  also  to  bring  into  the  South  the  better  class  of  for¬ 
eign  emigrants,  to  colonize  large  tracts  of  land,  to  find  buyers  for 
Southern  mineral  and  timber  properties  and  to  investigate  and, 
where  necessary,  perfect  titles  to  Southern  lands.  This  company 
will  have  the  hearty  co-operation  of  Southern  railroads.  The  officers 
are:  Hon.  Chauncey  F.  Black,  president  ;  Julian  S.  Carr,  first  vice- 
president;  M.  Erskine  Miller,  second  vice-president ;  Alexander  A. 
Arthur,  third  vice-president  and  general  manager;  John  B.  Cary, 
secretary  and  treasurer;  Richard  H.  Spencer,  general  counsel.  The 
directory  includes  prominent  business  men  in  New  York,  Philadel¬ 
phia  and  throughout  the  South. 


Resources  and  Development  of  the  South.— If  you  wish  to 
interest  the  people  of  the  South  to-day,  talk  to  them  of  the  resources 
and  development  of  their  section.  Ohce  they  enjoyed  more  the 
eloquent  words  of  the  political  orator,  but  now  the  plain  business 
presentation  of  questions  connected  with  material  growth  finds  the 
most  attentive  listeners.  The  manner  in  which  the  Southern  States 
have  stood  the  financial  trials  of  the  past  eighteen  months  has 
directed  to  them  general  attention.  It  has  caused  careful  consider¬ 
ation  of  the  condition  of  the  section,  both  by  the  press  and  by 
investors.  What  progress  will  the  South  make  in  the  near  future 
upon  the  lines  of  material  growth?  This  question  is  one  which 
interests  all  portions  of  the  Union.  Careful  investigation  will  cause 
the  answer  to  be  most  encouraging  to  those  now  already  dwelling  in 
that  section,  and  most  advantageons  to  people  outside  of  it.  To 
properly  understand  the  possibilities  of  the  South,  its  pastas  well  as 
its  present  must  be  considered.  Nature  has  favored  it  with  a  climate 
pleasant  in  winter,  and  not  oppressive  in  summer;  with  a  vast 
expanse  of  territory  suited  to  every  variety  of  agricultural  pursuit; 
with  limitless  undeveloped  wealth,  with  ample  iron,  coal  and  lumber 
alongside  of  cotton-fields.  It  is  true  that  other  sections  have  out¬ 
stripped  it  heretofore  in  the  acquirement  of  wealth,  but  this  has  been 
due  to  conditions  no  longer  existing  ;  and  now  for  the  first  time  the 
whole  resources  of  the  South  are  to  assert  themselves,  freed  from 
any  hindering  influences.  Experience  has  taught  that  the  highest 
progress  can  only  be  made  when  the  individual  strength  of  every 
citizen  is  developed  to  its  greatest  capacity.  The  producers  of 
wealth  are  the  masses  of  the  people  controlled  by  wise,  judicious 
direction.  Any  system  which  takes  from  the  laboring  people  hope 
and  aspiration  lessens  proportionately  the  creative  power  of  the 
section  where  they  dwell.  The  institution  of  slavery  divided  the 
South  into  three  classes;  the  wealthy  slave-owner,  cultivated,  gener¬ 
ous,  and  brave,  but,  as  a  rule,  with  an  income  ample  for  his  wants, 
devoting  his  time  rather  to  the  ornamental  than  to  the  practical ;  the 
poor  whites,  competing  with  slave  labor,  and  with  scarcely  any 
opportunity  to  improve  their  condition  ;  the  slaves  themselves,  com¬ 
pelled  to  give  to  work  every  hour  suited  to  labor,  with  no  inducement 
to  devise  means  for  increasing  results  from  the  application  of  their 
energies.  What  mattered  it  with  them  ?  Increased  results  would 
not  lessen  the  hours  of  their  labor  or  benefit  them.  They  labored  for 
what  they  ate  and  what  they  wore.  They  received  that  without 
regard  to  what  they  did.  They  could  not  increase  it.  They  were 
obliged  to  have  it.  The  work  they  accomplished  was  forced  from 
them.  Had  it  not  been  for  the  institution  of  slavery,  checking  white 
immigration  and  hindering  development,  the  South,  with  natural 
resources  in  its  favor  in  i860,  would  have  been  the  greatest  manu¬ 
facturing  and  mining,  as  well  as  agricultural,  section  of  the  Union. — 
From  “  The  Resources  and  Development  of  the  South,”  by 
Hon.  Hoke  Smith,  Secretary  of  the  Interior,  in  North  American 
Review  for  August. 

NEW  EUBEICA.TIONS. 


The  Surveyor  Insurance  Directory  of  the  States  of  New 
York  and  New  Jersey. — This  directory,  published  by  Hall  and 
Roberts,  of  The  Surveyor,  contains  complete  lists  of  insurance  com¬ 
panies,  agents  and  brokers  in  the  two  States  named;  also  a  list  of 
county  and  local  underwriters’  organizations,  together  with  a  variety 
of  other- useful  information.  It  forms  a  handsomely  printed  volume 
of  220  pages,  and  its  value  is  apparent  at  a  glance. 

Journal  of  the  Institute  of  Actuaries.— The  July  number  of 
the  Journal  is  exceptionally  interesting.  It  contains  Mr.  G.  F. 
Hardy’s  paper,  Notes  on  the  Use  of  Scales  of  Premium  Reduced  in 
Anticipation  of  Future  Bonuses;  Reversionary  Interests  Contingent 
on  Survival  of  the  Reversioner,  by  Samuel  G.  Warner;  on  the 
Treatment  of  Incomplete  Years  of  Exposure  in  a  Mortality  Experi¬ 
ence  Derived  from  Records  of  Assured  Lives,  by  G.  J.  Lidstone  ; 
The  Treatment  of  Discontinuances  in  the  New  Mortality  Experience  ; 
Theories  of  Probability  ;  Graduation  ;  the  Australian  Mutual  Provi¬ 
dent  Society  and  the  Life  Assurance  Companies  of  the  United 
Kingdom. 

North  American  Review. — Secretary  of  the  Interior  Hoke  Smith 
contributes  to  the  August  number  of  the  North  American  Review  an 
able  article  dealing  with  a  question  upon  which  he  is  peculiarly 
well  fitted  to  write — “The  Resources  and  Development  of  the 
South.”  It  is  an  important  addition  to  the  series  of  articles  by  Cab¬ 
inet  Ministers  which  the  Review  has  recently  given  to  its  readers. 
“The  Lesson  of  the  Recent  Strikes”  forms  the  subject  of  an 
important  and  timely  symposium  in  th &  North  American  by  four  men 
especially  competent  to  deal  with  the  question — General  Nelson  A. 
Miles,  who  was  in  command  of  the  federal  troops  at  Chicago  during 
the  recent  troubles;  the  Hon.  Wade  Hampton,  United  States  Com¬ 
missioner  of  Railroads;  Harry  P.  Robinson,  Editor  of  the  Railway 
Age,  and  President  Gompers,  of  the  American  Federation  of  Labor. 
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Annual  Meeting  of  the  Penn  Mutual  Life  Agency  Associa¬ 
tion. — The  annual  meeting  of  the  Penn  Mutual  Life  Agency  Asso¬ 
ciation  took  place  at  Boston  last  week  with  about  forty  members  of 
the  association  and  trustees  and  officers  of  the  company  in  attendance. 
The  sessions  were  held  in  the  Parker  House.  The  following  officers 
were  elected  for  the  ensuing  year  :  R.  Allison  Miller  of  Huntington, 
Pa.,  president ;  Frank  Markoe  of  Baltimore,  and  J.  A.  Goulden  of 
New  York,  vice-presidents  ;  Edward  Bourne  of  Scranton,  Pa., 
recording  secretary  and  treasurer;  F.  A.  Kendall  of  Cleveland,  Cal¬ 
vin  S.  Smith  of  Chicago,  J.  E.  Colt  of  Northumberland,  Pa.,  N.  A. 
Plympton  and  William  Bunting  of  Boston,  Joseph  H.  Harrison  of 
Denver,  and  J.  C.  Biggert  of  Pittsburgh,  executive  committee.  Dr. 
O.  P.  Rex  read  a  paper  on  “Medical  Phases  of  Life  Insurance,” 
Capt.  Kendall  one  on  “  The  Relation  of  the  Agent  to  the  Company,” 
and  Calvin  S.  Smith  gave  a  presentation  of  the  work  of  the  agent  in 
the  field.  The  exercises  were  varied  with  a  clambake  and  a  ride 
around  Boston.  At  the  final  session  Manager  Lippincott  made  one 
of  his  masterly  addresses,  and  thus  concluded  one  of  the  most 
delightful  reunions  of  the  Association. 


Pennsylvania  Association  of  Fire  Insurance  Agents — The 
Association  met  in  Harrisburg  in  accordance  with  the  announce¬ 
ment  in  our  last  number,  on  the  18th  ult.  After  routine  business  and 
the  discussion  of  important  topics,  the  following  officers  were  elected  : 
President,  Colonel  F.  L.  Hitchcock,  Scranton  ;  Vice-Presidents,  W. 
B.  Flickinger,  Erie;  Dr.  H.  B.  Buehler,  Harrisburg;  H.  B.  Calder- 
wood,  Tyrone;  Treasurer,  G.  F.  P.  Wagner,  Pottstown  ;  Corres¬ 
ponding  Secretary,  J.  H.  Musser,  Harrisburg  ;  Secretary,  II.  M.  Hill, 
Erie;  Executive  Committee,  R.  W.-  Luce,  Scranton;  George  E. 
Wagner,  Philadelphia;  L.  J.  Van  Anden,  Erie;  Joseph  S.  Hoard, 
Mansfield;  J.  P.  Leslie,  New  Castle;  John  A.  Bausman,  Lancaster; 
W.  M.  Deisher,  Reading  ;  George  C.  Chapin,  Milton.  The  annual 
dinner  took  place  at  the  Commonwealth  Hotel,  and  excellent 
addresses  were  made  by  guests  and  members.  On  the  following 
day  an  excursion  was  made  to  Gettysburg.  The  next  meeting  will 
be  held  at  Scranton. 


The  Companies. 


THE  ROYAL  INSURANCE  COMPANY. 

The  annual  general  meeting  of  the  shareholders  of  the  Royal 
Insurance  Company  was  held  on  29th  ult.,  in  the  board  room  at  the 
company’s  offices,  Queen  Insurance  Buildings,  Dale  Street.  Mr. 
M.  H.  Maxwell,  chairman  of  directors,  presiding. 

The  directors  report  as  follows  the  results  of  the  company’s 
operations  for  the  year  1893  : 

FIRE  DEPARTMENT. 

The  fire  premiums  for  the  period,  after  deduction  of  reinsurances, 
amounted  to  $10,390,960,  and  the  net  losses  to  $7,221,500.  The 
interest  from  fire  fund  and  current  balances  amounted  to  $147,510, 
and  from  other  accounts  to  $448,610,  leaving  a  balance  to  be  carried 
to  profit  and  loss  account,  after  deducting  all  expenses,  of  $341,680. 

It  will  be  seen  that  the  fire  losses  are  again  considerably  in  excess 
of  the  average  of  recent  years.  This  excess  is  due  to  the  increase 
in  the  number  of  fires  both  at  home  and  abroad,  and  has  not  been 
confined  to  any  particular  country. 

LIFE  DEPARTMENT. 

During  the  year  new  proposals  were  accepted  for  $4,558,405,  of 
which  amount  $4,153,405  has  been  completed,  and  the  corresponding 
annual  premiums  obtained  to  the  closing  of  the  accounts  were 
$164,070.  The  proposals  declined  during  the  period  amounted  to 
$752,030.  The  total  income  from  premiums,  after  deducting  re-assur¬ 
ances,  amounted  to  $1,925,690,  and  the  interest  received  from  invest¬ 
ments,  exclusive  of  that  on  the  annuity  fund,  was  $881,075. 


The  claims  during  the  year  were  : 

By  death — Original  sums  assured  . . $1,204,050 

Bonus  additions  thereon  .  188,680 

By  matured  policies  (including  children’s  endowments)— 

Original  sums  assured  . .  74,87 5 

Bonus  additions  thereon  .  14,050 

$1,481,655 


Soapsuds  for  Calming  Waves. — The  remarkable  action  of  oil 
upon  waves  is  well  known.  This  phenomenon  led  the  officers  of  the 
steamship  Scandia,  of  Hamburg,  to  make  an  experiment  upon  the 
same  principle  that  was  very  successful  and  that  appears  to  us 
worthy  of  mention.  During  its  last  trip  to  the  United  States,  the 
vessel,  while  in  mid-ocean,  was  attacked  by  a  very  heavy  storm.  It 
then  occurred  to  the  officers  to  dissolve  a  large  quantity  of  soap  in 
tubs  of  water.  Having  thus  obtained  several  hundred  gallons  of  soap¬ 
suds  in  a  very  short  time,  they  threw  it  overboard  in  front  of  the 
ship.  The  effect  was  almost  instantaneous,  and  the  vessel  soon 
began  to  navigate  without  difficulty.  Her  officers  at  once  addressed 
a  long  report  to  the  Hydrographic  Bureau  of  the  United  States, 
giving  an  account  of  their  voyage,  the  storm,  and  the  means  that  they 
employed  to  still  the  waves.  They  conclude  by  saying  that  although 
soapsuds  does  not  produce  absolutely  all  the  effects  upon  water 
that  oil  does,  it  at  least  suffices  to  break  the  force  of  waves  in  most 
cases.  Besides,  this  method  recommends  itself  to  transportation 
companies  careful  of  their  interests.  Soapsuds  is  much  cheaper 
than  oil,  and  a  relatively  large  quantity  of  soap  can  be  carried  with¬ 
out  encroaching  too  much  upon  the  space  set  apart  for  passengers 
and  merchandise. — La  Nature. 


Life  Insurance  Estimates. — At  different  times  a  good  deal  is 
heard  of  the  failure  of  certain  life  insurance  companies  to  square 
actual  results  with  previously  issued  estimates,  and  the  morality  of 
giving  estimates  at  all  is  seriously  called  in  question.  Incidentally 
it  may  be  remarked  that  the  offices  which  make  the  loudest  com¬ 
plaint  find  their  own  merits  hardly  sufficient  to  secure  that  perennial 
and  increasing  flow  of  business  to  which  they  consider  themselves 
entitled  ;  while  those  attacked,  whatever  their  demerits,  are  at  least 
conspicuous  for  enterprise,  and  as  their  new  business  returns  show, 
for  popularity.  Taking  the  actual  facts  of  life  assurance  practice, 
on  the  matter  of  the  use  of  estimates  few  offices  can  afford  to  throw 
stones.  Some  estimates  are  more  frequently,  and  it  can  be  added, 
more  easily,  realized  than  others,  in  proportion  as  the  imagination 
is  kept  in  check,  and  a  solid  basis  of  fact  adhered  to;  but  to  say 
that  the  use  of  estimates  is  not  common,  or  that  two  or  three  offices 
are  singular  in  respect  to  such  use,  is  to  lose  sight  altogether  of  what 
an  estimate  really  is,  and  of  the  part  it  plays  in  the  obtaining  of  new 
business. — Insurance  Observer,  London. 


In  the  annuity  branch  the  purchase-money  received  for  new 
annuities,  together  with  the  premiums  on  contingent  annuities, 
amounted  to  $94,315,  and  the  interest  to  $51,280.  Fifty-four  annui¬ 
ties  have  expired  during  the  year,  the  annual  payments  on  which 
amounted  to  $9810. 

After  payment  of  all  claims,  annuities,  bonuses  in  cash,  and 
expenses  of  every  description,  a  balance  of  $953,390  has  been  added 
to  the  life  funds,  making  the  total  accumulations  of  the  life  and 
annuity  branches  of  the  company  $24,605,180. 


FUNDS. 


After  providing  for  payment  of  the  dividend,  the  funds  of  the 
company  will  stand  as  follows,  viz.: 


Capital  paid  up . 

Fire  Fund . 

Conflagration  Fund . 

Reserve  Fund . 

Life  Funds . 

Superannuation  Fund  ... 
Balance  of  profit  and  loss 


MANAGEMENT. 


. $1,878,510 

$3,640,000 

1,000,000 

-  4,640,000 

.  7,9lli97° 

.  24,605,180 

209,785 

.  805,215 

$40,050,660 


It  is  with  great  sorrow  the  directors  have  to  record  the  serious 
loss  which  the  company  has  sustained  through  the  death,  in 
November  last,  of  Mr.  John  H.  McLaren,  who  had  been  connected 
with  the  company  since  1856,  and  had  held  the  position  of  manager 
for  over  25  years.  It  would  be  difficult  to  estimate  too  highly  the 
services  rendered  by  Mr.  McLaren,  and  which  so  largely  contributed 
to  the  success  of  this  company.  He  was  a  man  of  conspicuous 
ability,  and  his  zealous  and  untiring  devotion  to  the  company  will  be 
gratefully  remembered  by  those  whose  interests  he  so  faithfully 
served.  The  vacancy  caused  by  the  death  of  Mr.  McLaren  has  been 
filled  by  the  appointment  of  Mr.  Charles  Alcock,  who  previously  held 
the  position  of  sub-manager. 

The  chairman,  in  moving  the  adoption  of  the  report  and  accounts, 
said  : 

Gentlesnen : — It  becomes  my  duty  to  move  the  adoption  of  the 
report  and  accounts,  but  before  doing  so  I  would  like  to  allude  to 
that  paragraph  of  the  report  referring  to  the  death  of  our  late 
manager,  Mr.  McLaren.  I  am  sure  those  of  you  who  have  been 
accustomed  to  attend  our  annual  meetings  must  miss  his  familiar 
figure,  and  will  participate  in  the  feelings  of  regret  the  directors 
have  expressed  at  his  loss.  While  in  life  he  ever  assiduously 
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watched  over  the  interests  of  the  company,  and  the  services  he  ren¬ 
dered  to  it  had  much  to  do  in  placing  the  Royal  in  the  high  position 
to  which  it  has  attained  [hear  !  hear!].  Now,  as  regards  the  accounts 
— dealing  first  with  the  fire  branch — it  will  be  noticed  that  there  has 
been  some  increase  in  the  premium  receipts,  though  the  amount  is 
not  important.  But  this  I  consider  is  not  of  much  moment,  as 
looking  at  the  magnitude  of  our  present  income,  I  think  profitable 
results  are  more  to  be  aimed  at  than  further  extensions  of  pre¬ 
mium  [hear!  hear!].  As  to  our  losses,  the  unfavorable  experience  of 
1892  has  been  intensified  during  1893,  though  the  past  year  does  not 
include  any  great  conflagration  like  that  of  St.  J  ohn’s,  Newfoundland, 
in  1892.  The  heavy  aggregate  has  been  due  to  the  enormously 
increased  number  of  fires  which  have  taken  place  in  almost  every 
quarter  of  the  world.  Indeed,  it  is  difficult  to  point  to  any  country 
where  during  1893  fires  were  not  greatly  in  excess  of  the  average. 
Insurance  companies  generally  have  consequently  suffered  severely, 
and  we  are  still  no  more  able  to  offer  any  satisfactory  explanation 
of  this  abnormal  state  of  affairs  than  when  the  matter  was  referred 
to  last  year.  But  the  recent  unfavorable  results  of  fire  insurance 
have  had  the  wholesome  effect  of  facilitating  concerted  action  in 
the  revision  of  rates  for  certain  risks,  and  bringing  about  other 
reforms  which  we  hope  in  the  future  will  improve  the  business. 
Anything  tending  to  this  desirable  end  will  at  all  times  have  our 
hearty  support  and  co-operation  [hear!  hear!].  In  reviewing  the 
past  experience  of  this  company,  I  stated  at  our  last  meeting  that 
between  1872  and  1892  we  had  not  a  losing  year  to  report,  and  now, 
looking  further  back  to  find  two  bad  years  in  succession,  as  in  1892 
and  1893,  we  have  to  revert  to  the  years  1864-65-66,  or  nearly  thirty 
years  ago.  From  this  it  would  appear  that  unfavorable  results  come 
in  cycles,  though  in  our  case  at  long  intervals.  Hence  we  hope  that 
our  recent  unsatisfactory  experience  will  not  be  continued,  and  I  am 
pleased  to  be  able  to  say  that,  so  far,  the  present  year  shows  con¬ 
siderable  improvement  over  1893  as  regards  our  losses  [hear  !  hear  !]. 
In  the  life  department,  the  amount  of  new  business  has,  doubtless, 
to  some  extent  been  affected  by  the  general  commercial  depression 
that  has  prevailed,  but,  notwithstanding,  a  very  substantial  amount 
is  shown,  and  the  mortality  experience  during  the  past  year  had  been 
entirely  satisfactory,  being  well  within  the  expectation.  The  calcu¬ 
lations  that  have  been  made  from  time  to  time  afford  a  clear  indication 
that  the  quinquennial  period  which  closes  at  the  end  of  the  present 
year  will  show  a  satisfactory  surplus — fully  proportionate  to  what 
has  been  realized  in  the  past — our  valuation  being  based  on  the 
same  stringent  lines  that  have  been  adopted  on  previous  occasions, 
as  we  have  always  in  life  valuation  calculated  interest  only  at  3  per 
cent,  taking  the  HM  and  HM  (5)  tables.  Notwithstanding  the 
unprofitable  character  of  last  year’s  business,  the  shareholders  will 
not  have  felt  any  apprehension  regarding  the  maintenance  of  the 
dividend,  which  will  be  the  same  as  that  of  recent  years.  After  it 
has  been  provided  for,  we  are  enabled  to  carry  forward  at  the  credit 
of  profit  and  loss  a  substantial  sum,  though  somewhat  less  than  last 
year.  In  explanation  of  the  amount  of  $160,455  credited  to  profit 
and  loss  as  surplus  reserve  for  expiring  Queen  treaties,  I  have  to  say 
that  when  the  business  of  that  company  was  taken  over  it  was  con¬ 
sidered  that  certain  continental  insurances  would  leave  a  loss,  and 
an  amount  was  accordingly  set  aside  to  meet  it;  but  that  amount 
has  proved  more  than  sufficient.  Though  the  risks  are  not  yet  all 
run  off,  they  are  so  reduced  that  it  was  thought  advisable  to  close 
the  account  by  ourselves  underwriting  the  outstanding  liabilities. 
The  amount  in  question  is  the  balance,  and  this  might  fairly  have 
been  taken  in  reduction  of  our  general  losses  for  the  year,  but  we 
have  thought  it  better  to  show  these  as  they  really  are.  Our  reserve 
funds  remain  at  their  previous  high  figures,  and  as  regards  the  value 
of  our  marketable  securities,  whereas  in  1893  the  excess  over  the 
book  valuation  was  stated  to  be  $2,565,000,  the  amount  now  exceeds 
$2,800,000  [applause],  which  is  independent  of  the  increased  value 
of  our  various  buildings,  and  those  would  show  a  considerable 
further  excess  over  book  value. 


The  Switchmen’s  Mutual  Aid  Association  of  North  America,  with 
headquarters  in  Chicago,  is  winding  up  its  affairs,  with  a  cash  defi¬ 
ciency  in  the  treasury  of  $32,527.49,  due  to  alleged  mismanagement 
by  William  Simsrott,  the  late  Secretary  and  Treasurer  of  the  asso¬ 
ciation,  who  disappeared  a  month  ago. 

President  Barrett  said  : 

“  It  is  true  that  we  are  about  winding  up  the  affairs  of  the  associa¬ 
tion.  This  is  done  on  my  advice,  and  two  of  the  Board  of  Directors 
have  remained  here  to  assist  me.  This  action  is  due  to  the  Simsrott 
shortage,  which  amounts  to  $32,527.49,  and  which  we  have  been 
unable  to  overcome.  I  have  only  been  president  about  two  months, 
but  we  could  not  make  good  even  by  the  special  assessments  levied 
this  shortage.” 


The  Inter-State  Casualty  Company  of  New  York,  keeping  in  line 
with  the  remarkable  progress  of  casualty  insurance,  has  just  reduced 
the  premium  on  their  “  Non-Wrecking  Combination  Accident 
Policy”  from  $6  to  $5  per  thousand;  they  write  it  in  amounts  from 
$1000  to  $10,000,  and  the  policy  grants,  in  addition  to  the  usual 
benefits,  indemnity  for  partial  disablement  as  well  as  total,  and  is 
entitled,  if  kept  in  force  for  five  years,  to  dividends  under  the  Ton¬ 
tine  Bonus  Fund. 


THE  NORTHWESTERN  MUTUAL  LIFE. 

The  General  Agents’  Association  of  the  Northwestern  Mutual  Life 
Insurance  Company  convened  in  Milwaukee,  Wis.,  Friday,  July  13, 
in  the  club  room  of  the  Hotel  Pfister.  Sessions  were  held  that  day, 
and  on  Saturday,  Monday  and  Thursday.  The  following  officers 
were  re-elected:  H.  A.  Munger,  of  Cedar  Rapids,  Iowa,  president; 
John  I.  D.  Bristol,  of  New  York  City,  vice-president,  and  W.  T. 
Gage,  of  Detroit,  secretary. 

The  Agents’  Association  held  its  18th  annual  session  in  a  pavilion 
on  the  roof  of  the  company’s  building  on  Tuesday  and  Wednesday 
the  17th  and  18th  instants.  Col.  John  B.  Cary,  of  Richmond,  Va., 
who  has  been  its  president  almost  from  the  beginning  of  the  asso¬ 
ciation,  was  unanimously  re-elected.  John  Mallanney,  of  Sioux 
Falls,  S.  D.,  was  elected  vice-president,  and  C.  D.  Van  Vechten,  of 
Cedar  Rapids,  Iowa,  was  re-elected  secretary  and  treasurer.  The 
standing  committee,  consisting  of  John  I.  D.  Bristol,  of  New  York, 
chairman;  Oliver  Williams,  of  Denver,  Colo.;  D.  E.  Murphy,  of 
Milwaukee,  Wis.;  H.  A.  Munger,  of  Cedar  Rapids,  Iowa;  and  L. 
W.  Moody,  of  New  Haven,  Conn.,  was  also  unanimously  re-elected. 

Although  the  meeting  was  somewhat  smaller  (about  125  in  attend¬ 
ance)  than  that  of  the  previous  year,  it  was  most  enthusiastic,  and 
the  feeling  in  support  of  the  position  taken  by  the  company  last  year 
against  “rebating”  was  unanimous. 

At  the  closing  session  Wednesday  evening  the  badge  of  honor  was 
presented  to  George  Pick,  of  Milwaukee,  he  having  written  and 
reported  the  largest  amount  of  new  business  during  the  year  ending 
May  31st.  A  beautiful  gold  watch  and  chain  was  presented  to  A.  W. 
Kimball,  assistant  superintendent  of  agencies,  who  leaves  the  home 
office  on  September  1st  to  take  charge  of  the  general  agency  at 
Chicago.  The  watch  was  one  of  those  taking  a  first  prize  at  the 
World’s  Fair.  The  presentation  speeches  in  both  instances  were 
made  by  Col.  Cary. 

At  the  meeting  of  the  Board  of  Trustees  held  Wednesday  evening, 
Willard  Morrill  was  elected  vice-president  in  the  place  of  Matthew 
Keenan,  who  declined  a  re-election,  and  Wm.  P.  McLaren  was  elected 
2d  vice-president.  The  other  officers  were  all  re-elected.  C.  A. 
Loveland  was  elected  a  member  of  the  executive  committee  to  fill 
the  vacancy  caused  by  the  resignation  of  Mr.  Keenan.  The  following 
resolution  was  unanimously  passed  by  the  board  : 

Whereas,  Mr.  Matthew  Keenan  has  declined  a  re-election  to  the 
office  of  vice-president  of  the  company,  a  position  which  he  filled 
for  many  years  with  ability,  unfailing  fidelity  and  loyalty  to  the  com¬ 
pany,  be  it 

•  Resolved ,  That  this  board  place  on  record  its  recognition  of  his  long 
and  valuable  services. 


A  Corporation  with  a  Soul. — We  find  the  following  pleasant 
instance  of  liberal  treatment  on  the  part  of  the  ./Etna  Life  Insurance 
Company  in  the  Rockville,  Ontario,  Recorder ,  of  June  8th: 

“  We  are  pleased  to  state  that  the  /Etna  Life  Assurance  Company  has 
reconsidered  their  action  in  cutting  off  the  late  Rev.  J.  V.  McDowell’s 
family  from  the  full  benefits  of  his  policy  in  that  company.  It  will 
be  remembered  that  when  the  premium  on  his  policy  fell  due  he  was 
suffering  from  an  illness  which  rendered  him  incapable  of  transacting 
business,  and  consequently  the  time  went  by  for  payment  and  the 
policy  lapsed.  The  Company  insisted  on  him  passing  a  new  medical 
examination,  which  was  out  of  the  question,  and  he  died  without  any¬ 
thing  further  being  done.  Afterwards  the  Company  gave  the  family 
a  paid-up  policy  for  part  of  the  original  amount.  Many  of  the  friends 
were  dissatisfied  with  this,  and  thought  if  the  Company  were 
appealed  to  directly,  better  results  might  follow.  Messrs.  Brown  and 
Fraser  kindly  undertook  the  task,  and  Tuesday  were  rewarded  by 
receiving  a  letter  stating  that  the  company  had,  in  view  of  the  repre¬ 
sentations  made,  concluded  to  reinstate  the  original  policy  and  pay 
over  to  the  family  the  original  amount.  The  Company  is  to  be  con¬ 
gratulated  on  this  way  of  treating  the  matter,  which  will  be  appre¬ 
ciated  highly  in  this  vicinity.” 


At  a  meeting  of  the  Board  of  Directors  of  the  Hanover  Fire 
Insurance  Company,  Mr.  Howard  P.  Gray,  general  agent  of  the  com¬ 
pany’s  western  department,  was  unanimously  elected  vice-president. 

The  charter  of  the  Carolina  Mutual,  of  Charlotte,  N.  C.,  has  been 
revoked  by  the  Secretary  of  State  of  North  Carolina,  for  alleged 
incapacity. 

A  Receivership  is  asked  for  the  Underwriters’  Mutual  Fire  Insur¬ 
ance  Company  of  Sioux  City,  la. 
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Law  Department. 


Wheeler  v.  Real-Estate  Title  Insurance  and  Trust  Com¬ 
pany  of  Philadelphia. 

(, Supreme  Court  of  Pennsylvania.  March  26,  1894.) 
Insurance  Against  Liens  on  Realty— Future  Liens. 

A  policy  on  a  mortgage  against  loss  by  defects  or  unmarketableness  of  the  title 
or  mortgage  interest,  or  because  of  liens  or  incumbrances  charging  the  same  at 
date  of  policy,  " saving  defects"  or  objections  to  title  “which  do  or  may  now 
exist,"  including  “unmarketability  by  reason  of  the  possibility  of  mechanics' 
liens  and  municipal  liens,”  but  not  "actual  losses  by  reason  of  such  liens,"  insures 
only  against  liens  the  rights  to  which  are  already  inchoate  at  the  date  of  the 
policy. 

Appeal  from  court  of  common  pleas,  Philadelphia  county  ;  Bregy, 
Judge. 

Action  by  Susan  Farnum  Wheeler  against  the  Real-Estate  Title 
Insurance  and  Trust  Company  of  Philadelphia  on  a  policy  of  insur¬ 
ance.  Judgment  for  plaintiff.  Defendant  appeals.  Reversed. 

Mitchell,  J.  The  policy  was  upon  a  mortgage,  and  the  cove¬ 
nant  in  it  was  to  indemnify  the  holder  against  “  all  loss  ...  by  rea¬ 
son  of  defects  or  unmarketableness  of  the  title  to  the  estate  or 
interest  insured,  ...  or  because  of  liens  or  incumbrances  charging 
the  same  at  the  date  of  this  policy.”  A  building  was  then  in  process 
of  erection  on  the  mortgaged  premises,  and  is  so  set  forth  in  the 
policy.  While  it  was  in  progress,  and  for  six  months  afterwards, 
the  possibility  of  the  filing  of  mechanics’  liens,  which  would  relate 
back  to  the  commencement  of  the  building,  and  thus  antedate  the 
mortgage,  created  a  twofold  danger:-  First,  it  was  a  defect  in  the 
title  which  might  make  it  unmarketable  as  a  first  incumbrance,  and, 
if  the  holder  was  compelled  to  sell  it,  he  could  only  do  so  at  a  loss  ; 
and,  secondly,  in  case  of  a  sale  of  the  property,  the  mechanics’  liens 
would  have  priority  in  the  distribution  of  the  proceeds,  and  the 
mortgage  might  have  to  bear  a  deficiency.  The  covenant  already 
quoted  insured  against  both  these  losses,  but,  as  the  insurer  was  not 
willing  to  undertake  the  indefinite  liability  of  the  first,  a  clause  was 
added,  “saving  the  defects,  liens,  or  incumbrances  excepted  in 
Schedule  B.”  This  was  clearly  a  restriction  of  the  liability  pre¬ 
viously  assumed,  and  was  not  intended  to  create  any  new  liability  of 
its  own.  Turning  to  Schedule  B,  we  find  that  it  sets  out  “defects  or 
objections  to  title,  and  liens,  charges,  and  incumbrances  thereon, 
which  do  or  may  now  exist,  and  against  which  the  company  does  not 
agree  to  insure and,  first,  “  unmarketability  by  reason  of  the 
possibility  of  mechanics’  and  municipal  liens  is  excepted  from  insur¬ 
ance.”  Possibility  of  liens,  to  affect  marketability,  must,  of  course, 
be  a  present  possibility.  A  future  possibility  of  liens  can  never  be 
escaped  in  any  case,  and  therefore  cannot  make  a  title  unmarketable. 
But  “  actual  losses  by  reason  of  such  liens  .  .  .  are  insured  against,” 
and  “such  liens”  are  those  already  referred  to,  those  having  a 
present  possibility.  The  meaning  of  this  language  does  not  admit 
of  doubt.  The  main  covenant  includes  several  classes  of  liabilities. 
Schedule  B  excepts  one  class — unmarketability  by  reason  of  possi¬ 
bility  of  liens — but  by  an  exception  to  the  exception,  prevents  the 
exclusion  of  actual  losses  by  such  liens  ;  that  is,  should  a  mechanics’ 
lien  intervene,  the  insurer  will  not  indemnify  for  the  loss  from  the 
unmarketability  of  the  mortgage  thereby  caused,  but  will  make  good 
any  actual  loss,  such  as  the  deficiency  of  the  fund  to  satisfy  the 
mortgage  after  payment  of  the  lien.  The  general  intent  and  effect 
of  the  whole  policy  were  to  insure  the  mortgage  as  a  valid  security 
both  as  to  title  and  incumbrances.  As  to  title,  all  defects  were 
included,  except  the  one  of  unmarketability  by  reason  of  possibility 
of  liens.  As  to  liens  or  incumbrances,  only  those  were  included 
which  come  under  either — First,  the  main  covenant  (those  actually 
charging  the  property  at  the  date  of  the  policy);  or,  secondly,  under 
Schedule  B,  mechanics’  or  municipal  claims  “  which  do  or  may  now 
exist”  at  the  same  date,  to  wit,  inchoate  mechanics’ liens,  which, 
though  not  yet  in  actual  existence,  may,  within  six  months  of  the 
completion  of  the  building,  spring  up,  and  acquire  an  existence  as 
of  a  date  prior  to  the  policy.  Not  until,  by  the  lapse  of  time,  the 
|  danger  of  such  liens  should  be  passed,  would  the  mortgage  be  secure 
1  as  a  first  incumbrance.  Before  so  secure,  there  was  the  danger,  not 
j  only  of  mechanics’,  but  also  of  municipal,  liens  intervening.  The 
latter  were  therefore  classed  with  the  former,  and  actual  loss  by 
reason  of  either  was  insured  against.  But  there  is  no  covenant  or 
language  indicating  any  intent  to  go  beyond  that  limit  of  time,  and 
to  assume  a  general  liability  to  indemnify  against  possible  future 
incumbrances,  municipal  or  other.  The  policy  was  executed  in  1888. 
The  municipal  work  for  which  the  claims  in  question  were  filed  was 


not  done  till  1891.  Such  claims  were  neither  a  charge  on  the  property 
at  the  date  of  the  policy,  nor  became  so  within  the  period  provided 
for  in  Schedule  B.  They  were  not  within  the  policy  at  all,  and 
created  no  cause  of  action  under  it.  Judgment  reversed. 


McKelvy  v.  German-American  Insurance  Company  of 
New  York. 

( Supreme  Court  of  Pennsylvania.  April  30,  1894.) 

Fire  Insurance— Additional  Insurance — Mistake. 

The  holder  of  a  policy  conditioned  against  other  insurance,  on  discovering  after 
a  loss  that  his  wife  had  also  insured  the  property,  is  bound  in  good  faith  to  at  once 
reveal  the  existence  of  such  other  policy  to  his  insurer,  and  to  unequivocally  dis¬ 
claim  any  benefit  thereof. 

Appeal  from  Court  of  Common  Pleas,  Allegheny  County;  F.  H. 
Collier,  Judge. 

Action  by  John  R.  McKelvy  against  the  German-American  Insur¬ 
ance  Company  of  New  York  on  a  policy  of  fire  insurance.  Judgment 
for  plaintiff.  Defendant  appeals.  Reversed. 

McCollum,  J.  The  policy  in  suit  was,  by  its  terms,  void  if,  with¬ 
out  the  consent  of  the  insurer  indorsed  thereon,  there  was  when 
it  was  issued,  or  at  any  time  during  its  continuance,  other  insur¬ 
ance  upon  all  or  any  portion  of  the  property  covered  by  it.  It 
is  conceded  that  the  plaintiff  was  the  exclusive  owner  of  this 
property  and  that  at  the  time  of  the  fire,  and  for  17  months 
previous  thereto,  there  was  other  insurance  in  his  name  on  a  part 
of  it.  Prima  facie ,  therefore,  a  case  of  double  insurance  was  pre¬ 
sented,  and  to  the  extent  of  it,  at  least,  the  policy  issued  by 
the  defendant  company  was  void.  The  “other  insurance”  was 
obtained  from  the  London  Assurance  Corporation  six  months  after 
this  policy  was  issued,  and  soon  after  the  fire  an  itemized  state¬ 
ment  and  appraisement  of  the  loss  upon  the  property  included  in  it 
was  furnished  to  the  corporation  with  the  assistance  of  its  agents, 
who  had  been  duly  notified  of  the  loss.  Four  months  after  the 
fire  the  plaintiff  forwarded  to  the  defendant  company  his  proofs 
of  loss,  and  declared  therein  there  was  no  other  insurance  on  his 
property  “known,  authorized,  or  acknowledged”  by  him.  These 
proofs  having  been  returned  to  him  for  correction  in  accordance 
with  the  requirements  of  the  company,  he  made  and  forwarded  an 
amended  statement,  accompanied  by  a  copy  of  the  policy  issued 
upon  his  property  by  the  London  Assurance  Corporation,  and 
declared  that  he  then  disclaimed  any  benefit  under  said  policy,  and 
looked  wholly  to  the  defendant  company  for  compensation  for  his 
loss.  The  facts  £bove  stated  are  not  controverted,  and  they  seem 
upon  their  face  to  constitute  a  bar  to  any  recovery  by  him  in  this 
action  of  compensation  for  the  loss  of  property  covered  by  the 
London  policy.  But  he  testified  on  the  trial  that  he  did  not  know  of 
the  existence  of  this  policy  until  after  the  fire,  and  that  he  then 
learned  that  his  wife  had  procured  it,  and  had,  with  the  aid  of  the 
agents  of  the  London  company,  made  and  delivered  to  it  the  state¬ 
ment  and  appraisement  already  referred  to.  He  was  corroborated 
by  his  wife,  who  testified  that  she  obtained  and  carried  the  policy 
without  notice  to  him,  and  that  she  did  not  know  of  the  existence  of 
other  insurance  upon  the  property  covered  by  it  before  she  made  for 
the  London  company  a  statement  of  the  loss.  In  other  words, 
there  was  a  concurrence  in  their  testimony  to  the  effect  that  before 
the  fire  each  was  without  knowledge  of  the  insurance  procured  by 
the  other.  They  testified  also  that  since  they  discovered  there  was 
a  double  insurance  neither  of  them  had  made  any  claim  upon  the 
London  company  for  the  loss  of  the  goods  on  which  its  policy  was 
issued,  but  they  did  not  testify  that  they  had  surrendered  the  policy, 
or  notified  the  company  that  the  insured  disclaimed  any  benefit 
thereunder.  We  cannot  find  in  their  evidence  any  notice  to  the 
defendant  company  or  its  agents  of  such  disclaimer  until  the  record 
or  amended  proofs  were  filed,  more  than  five  months  after  the  loss 
occurred.  The  reference  to  other  insurance  in  the  plaintiff’s  first 
proofs  of  loss  was  disingenuous,  because  it  was  so  expressed  that  it 
might  convey  the  impression  that  he  did  not  then  know  of  the  exist¬ 
ence  of  additional  insurance  upon  his  property,  when  the  fact  was 
that  he  knew  of  it  immediately  after  the  fire. 

The  learned  judge  instructed  the  jury  to  the  effect  that,  if  the 
plaintiff  did  not  authorize  or  ratify  the  additional  insurance,  and  if, 
when  he  was  informed  of  it,  he  promptly  repudiated  it,  his  claim 
upon  the  policy  in  suit  was  not  affected  by  it.  From  that  portion  of 
the  charge  which  related  to  the  claim  of  the  plaintiff  that  he  did  not 
know  until  after  the  fire  that  his  wife  had  taken  out  additional  insurance 
we  quote  as  follows  :  “  Did  he  know  that  before  the  fire  ?  He  says  he 
did  not  and  she  says  he  did  not.  After  the  fire,  what  was  his  duty  ?  As 
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soon  as  he  found  it  out,  his  duty  was  immediately  to  disavow  it,  which 
he  says  he  did.  lie  says  he  told  the  agent  about  the  policy,  and  told 
him  he  did  not  recognize  it  at  all.  I  say  to  you  that  if  you  find  that 
he  really  did  not  know  it, — did  not  know  his  wife  had  taken  out  this 
policy, —  and  as  soon  as  he  found  it  out  he  told  the  agent  of  the 
defendant  company  :  ‘I  do  not  recognize  that  at  all.  I  know  nothing 
about  it.  I  stand  on  my  policy  with  you,’ — he  can  recover,  provided 
the  other  facts  are  made  out.”  The  vice  of  this  instruction  was  that 
the  plaintiff  was  inadvertently  represented  by  it  as  having  sworn  to 
that  which  nowhere  appears  in  his  testimony.  It  was  a  clear  mis¬ 
statement  of  the  evidence  on  a  vital  point  in  the  case,  and,  as  it  is 
probable  that  the  defendant  company  was  injured  by  it,  we  sustain 
the  first  specification  of  error. 

The  majority  of  the  court  are  not  satisfied  that  the  learned  judge 
erred  in  the  other  instructions  complained  of,  and  the  second,  third, 
and  fourth  specifications  are  overruled.  Judgment  reversed,  and 
venire  facias  de  novo  awarded. 


Medical  Department. 


SPIEGLER’S  TEST  FOR  ALBUMEN. 

This  test  has  proved  to  be  one  of  the  best  and  most  sensitive  yet 
employed.  It  will  show  the  presence  of  i  part  of  albumin  in  350,000. 
The  objection  that  the  precipitation  of  mucin  by  addition  of  acetic 
acid  is  not  complete  can  be  met  by  a  control  test.  The  formula 
for  the  reagent  is  as  follows  :  Mercury  bichloride,  8  grammes  (2 
drs. ) ;  acid  tartar,  4  grammes  (1  dr.)  ;  distilled  water,  200 grammes  (6J 
fl.  oz.);  glycerin,  20  grammes  (4  fl.  dr.) 

In  using  the  test,  the  urine  is  first  strongly  acidified  with  acetic 
acid  and  filtered,  if  necessary.  Then  about  2  cc.  of  the  reagent  are 
poured  into  a  test  tube,  and  by  means  of  a  pipette  this  is  overlaid 
drop  by  drop,  on  the  side  of  the  tube,  considerably  inclined,  by  the 
urine  to  be  examined.  Should  albumin  be  present,  there  will  appear 
a  distinct  whitish  ring  at  the  line  of  junction  of  the  two  liquids. — 
Therap.  Monatshefte. 


PIPERAZINE  AS  A  URIC-ACID  SOLVENT. 

Dr.  John  Gordon,  physician  of  the  Aberdeen  General  Dispensary, 
has  carried  out  a  series  of  experiments  on  the  comparative  solvent 
action  of  piperazine  (the  base  itself),  borax,  lithium  citrate,  sodium 
carbonate,  and  potassium  citrate  on  uric  acid  in  the  form  of  (1)  cal¬ 
culi,  (2)  deposits,  and  (3)  the  artificially  prepared  substance.  His 
investigations  differed  from  those  which  have  been  previously  car¬ 
ried  out — pre-eminently  by  Continental  physiologists — in  that  this 
indicated  the  solvent  action  of  piperazine  in  the  presence  of  urine 
instead  of  water.  The  modus  procedendi  consisted  in  digesting  the 
calculi,  placed  in  ordinary  test-tubes  containing  10  cc.  of  normal 
urine,  and  maintained  by  a  water-bath  at  390  C.,  with  1,  2,  5,  and  7.5 
per  cent  of  the  solvents.  Charts  are  given  which  exhibit  graphically 
the  results  obtained.  In  the  trials  with  a  7.5  per  cent  solvent  it  is 
seen  that  sodium  carbonate  had  practically  no  effect,  potassium 
citrate  (recommended  as  the  remedy  par  excellence  by  some  authori¬ 
ties  in  the  uric-acid  diathesis)  was  a  very  little  better,  dissolving 
only  4  per  cent  of  the  calculus  in  thirty-two  hours,  borax  and  lithium 
citrate  were  close  together  with  9  and  10  per  cent  dissolved,  while 
piperazine  is  a  long  away  ahead,  the  total  loss  of  the  calculus  in  the 
same  time  (thirty-two  hours)  amounting  to  22  per  cent.  Where  a 
powdered  calculus  of  known  composition  was  employed  a  1  per  cent 
solvent  of  piperazine  dissolved  96  per  cent  in  twenty-four  hours.  In 
the  earliest  stages  of  the  experiment  borax  was  equally  effective,  but 
its  action  ceased  after  eighteen  hours. 

The  summarized  results  of  the  work — which  was  carried  out  in  the 
pharmacological  laboratory  of  Professor  Cash,  under  a  grant  from 

the  Scientific  Grants  Committee  of  the  British  Medical  Association _ 

show  that  the  solvent  action  of  piperazine  upon  uric  acid  under 
similar  circumstances  was  greater  than  that  of  the  other  substances 
employed,  while  it  further  had  the  peculiar  property  of  rendering 
any  undissolved  residue  in  the  case  of  calculi  soft  and  pulpy.  The 
effect  was  more  rapid  and  marked  as  stronger  solutions  were  used 
(up  to  7.5  per  cent),  though  not  in  direct  proportion  to  the  increase 
of  strength.  This  latter  fact  was  held  to  indicate  that  piperazine  is 
not  entirely  oxidized  in  the  body,  a  considerable  amount  being 
excreted  unchanged— as  was  proved  by  the  application  of  chemical 
tests. 


DETERMINATION  OF  GLUCOSE  IN  URINE. 

Bottger-Almen’s  test  with  the  alkaline  bismuth  tartrate  solution 
(according  to  Nylandar)  is  regarded  by  the  author  as  the  best  method 
for  determining  the  presence  of  glucose  in  the  urine.  The  reagent 
employed  is  prepared  as  follows  : 

4  grammes  (1  dram)  of  Seignette  salt  (potassium-sodium  tartrate) 
are  dissolved  in  106  grammes  (^ay  3  fl.  oz.)  of  an  8-per  cent  soda 
solution;  then  while  heating,  basic  bismuth  nitrate  is  added  to  satu¬ 
ration. 

About  20  drops  of  this  reagent  are  added  to  10  cc.  (about  2 y2  fl.drs.) 
of  the  urine  to  be  examined,  and  the  liquid  is  boiled  for  several 
minutes.  If  there  is  glucose  in  the  urine,  a  dark  yellow  or  yellowish 
brown  color  will  appear  at  first,  which  gradually  darkens  and  finally 
becomes  black  and  opaque.  In  .case  a  minute  quantity  of  sugar  be 
present,  the  urine  does  not  turn  black,  but  merely  darkens.  This 
bismuth  test,  as  easy  in  application  as  it  is  simple,  is  very  delicate, 
and  will  show  reaction  in  urines  containing  but  0.05  per  centglucose. 
Uric  acid,  kreatinin,  mucus  and  very  small  quantities  of  albumin  do 
not  react  with  this  bismuth  solution.  Larger  amounts  of  albumin  pro¬ 
duce,  however,  by  the  blackening  of  bismuth,  an  illusion  avoidable 
by  previous  coagulation  of  the  albumin.  The  presence  of  indoxyl- 
sulphuric  acid — the  so-called  indican — is  a  disturbing  factor  in  this 
reaction.  When  it  is  present  more  abundantly  (which  fact  need,  by 
no  means,  to  be  of  any  pathological  significance),  the  capacity  of 
reduction  imparted  to  the  urine  will  be  vigorous  enough  to  reduce 
the  bismuth  solution  most  energetically.  The  author  enjoins,  there¬ 
fore,  all  those  who  investigate  glucose  with  a  bismuth  solution,  and 
have  no  polarizer,  not  to  omit  the  fermenting  test,  if  a  reliable  test  is 
wanted.  The  presence  of  indican  may  readily  be  ascertained  accord¬ 
ing  to  Jaffe’s  test — HCl-t-urine-j-chloroform.  It  remains  to  be  men¬ 
tioned  that  the  uro-chloralic  acid  developed  after  chloral  medication 
also  possesses  a  reduction  power. —  Wien.  Med.  Presse. 


One  of  Sir  A.  Clark’s  Stories. — Let  those  who  are  haunted 
with  suspicions  of  heart  disease,  and  even  those  who  have  good 
reason  to  know  that  they  are  suffering  (says  the  Daily  News'),  take 
courage  from  a  story  told  by  the  late  Sir  Andrew  Clark  in  the  course 
of  a  clinical  lecture  at  the  London  Hospital.  After  reminding  the 
young  student  of  the  necessity  for  caution  in  the  “  prognosis,”  or 
forecast,  of  the  progress  of  this  disease,  Sir  Andrew  went  on  to 
relate  an  anecdote  of  a  house  governor  of  that  very  hospital — a 
clergyman  who  was  about  to  be  married.  His  intended  father-in-law 
came  to  him  and  said,  “  You  see,  you  have  no  money,  sir  ;  you  must 
go  and  get  your  life  insured.”  At  the  end  of  the  medical  examina¬ 
tion  the  physician  said  to  him,  “  We  cannot  accept  you.”  “  Why  ?  ” 
said  the  astonished  house-governor.  “  Oh,  we  would  rather  not 
say.”  “But,”  he  said, ‘‘I  have  never  been  ill  in  my  life.”  (And, 
indeed,  he  was  a  sturdy  fellow.)  “Well,”  said  the  physician,  “if 
you  will  have  it,  you  have  got  heart  disease.”  “  Heart  disease  ! 
How  long  shall  I  live  ?  Shall  I  live  for  six  months  ?”  “  Oh,  yes,” 

replied  the  medical  man,  “you  may  do  that.”  He  went  home,  and 
the  match  was  broken  off.  He  wrote  to  the  committee  saying  that, 
as  he  had  a  mortal  disease  of  the  heart  and  could  not  live  for  six 
months,  he  withdrew  his  application  for  rooms  wherein  to  dwell  with 
his  wife.  On  receipt  of  this  letter  the  committee  deliberated  and 
said  :  “  We  must  superannuate  him,  poor  fellow  ;  and,  as  he  has  but 
six  months  to  live,  we  will  let  him  have  his  full  pay.”  Accordingly, 
he  was  superannuated  upon  his  full  pay,  and  upon  this  superannuity 
(said  Sir  Andrew)  he  lived  for  more  than  fifty  years. 
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FIDELITY  AND  DEPOSIT  COMPANY, 

OR  MARYLAND. 


OFFICERS  : 

EDWIN  WARFIELD, . President. 

H.  CRAWFORD  BLACK,  )  .  .  Vice-Presidents. 

JOS.  R.  STONEBRAKER,  ( 

HERMAN  E.  BOSLER,  .  .  Secretary  and  Treasurer. 

HOME  OFFICE,  BALTIMORE. 


THE 

Preferred  Accident  Insurance 
Company 

OR  NEW  YORK. 


Resources  January  1,  1894. 

Cash  Capital .  S500.000.00 

Stockholders  Liability  .  500,000.00 

Surplus  and  Reserve .  -•••  .  200,370.40 

Grand  Total .  . SI, 200, 370. 40 

Deposited  with  Treasurer  of  Maryland  (for  the 
Security  of  ALL.  POLICYHOLDERS) .  S100, 000.00 


Does  a  General  Security  ‘Business. 


Becomes  surety  on  bonds  of  distillers,  contractors,  collec¬ 
tors  Of  customs  and  internal  revenue,  gaugers,  storekeepers, 
letter  carriers  and  all  other  government  officials  and  employees. 

Also  on  bonds  of  officers  and  employees  of  banks,  railroad, 
express  and  telegraph  companies,  officials  of  states,  cities 
and  counties,  and  for  persons  in  every  position  of  trust. 

Also  on  bonds  of  executors,  administrators,  guardians,  trus¬ 
tees,  receivers,  assignees,  committees,  and  in  Replevin,  Attach- 
mentand  Injunction  cases  andall  undertakings  in  judicial  proceedings. 

Does  not  act  as  executor,  administrator  or  guardian,  nor  as  re¬ 
ceiver  or  trustee  for  persons,  but  furnishes  security  in  all  such  cases. 

The  bonds  of  this  Company  have  been  accepted  by  Judges  of  the 
State  Courts,  of  the  Circuit  and  District  Courts  of  the  United  States, 
and  by  the  Executive  Departments  at  Washington. 


Paid-up  Capital  and  Surplus 
$250,000. 


AGENTS  WANTED. 

KIMBALL  C.  ATWOOD,  Secretary, 

203  BROADWAY,  NEW  YORK  CITY. 

UNION  MUTUAL  LIFE 

INSURANCE  COMPANY, 

OF  PORTLAND,  MAINE. 


Especially  solicits  the  business  of  Lawyers. 


OF  BALTIMORE  CITY. 


J.  RAMSAY  BARRY,  Attorney  and  General  Manager. 
Offices:  328  EQUITABLE  BUILDING. 


Subscribed  Capital,  - 
Paid-up  Capital,  - 

Insures  against  Loss  or  Damage  by  fire, 
office. 


------  $300,000 

------  100,000 

Rates  furnished  upon  application  to  thi 
RUFUS  WOODS,  Chairman, 

WM.  T.  DIXON,  Treasurer, 

J.  FRANK  SUPPLEE,  Secretary. 


ADVISORY  BOARD . 


JOHN  E.  HURST, 

JOHN  A.  HAMBLETON, 
BERNARD  CAHN, 
JAMES  A.  GARY, 

J.  FRANK  SUPPLEE, 
JAMES  McEVOY, 


WM.  T.  DIXON, 
RUhUS  WOODS, 

J.  H.  JUDIK, 

CHAS.  O’D.  LEE, 
AUBREY  PEARRE, 
WM.  M.  POWELL. 


FRED.  E.  RICHARDS,  President.  ARTHUR  L.  BATES,  Vice-President. 
J0S1AH  H.  DRUMMOND,  Solicitor.  J.  FRANK.  LANG,  Secretary. 

The  Union  Mutual  Life  Insurance  Company  has  had  a  business 
experience  of  forty-four  years. 

Its  policies  are  generally  conceded  to  be  of  the  most 
liberal  character 

It  is  a  purely  Mutual  Company  and  alike  progressive 
and  conservative. 

It  is  the  ONLY  Company  issuing  policies  under  the 
Maine  Non-forfeiture  Law. 

It  has  36  millions  of  dollars  of  Insurance  in  force  upon 
its  books. 

It  has  an  annual  income  of  one  and  a  quarter  million 
dollars. 

It  has  safely  invested  assets  representing  more  than 
six  years’  premium  income. 

It  has  already  paid  to  its  policyholders  27  millions  of 
dollars. 

It  does  not  write  Business  in  Foreign  Countries. 


Rufus  Woods, 

John  E.  Hurst, 

G.  W.  Gail, 

J.  Frank  Supplee, 

James  McEvoy,  manager 
Graham  estate, 

James  A.  Gary, 

Wm.  H.  Baldwin,  Jr., 
Bernard  Cahn, 

Alexander  Brown, 

John  A.  Hambleton, 

C.  A.  Gambrill  Mfg.  Co., 
Wm.  A.  Marburg, 

Wm.  T.  Levering, 

E.  Levering  &  Co., 
Hoffman,  Lee  &  Co., 
Wm.  T.  Dixon, 


UNDER  WRITERS . 

J.  H.  Judik, 

R.  M.  Jones, 

A.  C.  Pracht, 

Charles  J.  Taylor, 

Charles  E.  Houghton, 
Ambach,  Burgunder  &  Co., 
Solomon  Frank, 

Charles  Adler, 

Aubrey  Pearre, 

T.  Edward  Hambleton, 

R.  W.  C'ator, 

S.  R.  Tregellas, 

Daniel  Miller, 

P.  New  &  Sons, 

John  Stinson, 

Andrew  Reiter  &  Co., 
Taylor  &  Levering, 


J.  W.  Crook, 

Wm.  J.  Sneeringer, 
Wm.  M.  Powell, 
Skipwith  Wilmer, 

The  Gottschalk  Co., 
Jesse  B.  Riggs, 

H.  Irvine  Keyser, 
Henry  S.  Fink, 

George  K.  McGaw, 
W.  K.  Carson  &  Co., 
E.  A.  Jackson, 
Leonard  M  Levering, 
Edgar  K.  Legg, 

J.  S.  MacDonald, 
Ramsay  Barry, 
arry  D.  Williar, 
William  Ferguson. 


^SH BRIDGE  &  CO. 

BALTIMORE,  MD. 

Palatine  Insurance  Company  (Limited),  of  England. 

Broadway  Insurance  Company  of  New  York. 

Sun  Insurance  Office  of  England. 

Lloyds  Plate  Glass  Ins.  Co.  of  New  York. 


CLAUDE  WORTHINGTON.  CHAS.  R.  COLSTON. 

LUCKETT  &  WORTHINGTON, 

GENERAL  INSURANCE  AGENTS, 

408  Second  Street,  BALTIMORE,  MD. 

Connecticut,  Conn. ;  Fire  Association,  Pa. ;  Phoenix,  London ;  Scottish  Union  and 
National,  Edinburgh ;  American,  N.  J. 


CAPITAL  AND  SURPLUS  PAID  IN,  $225,000. 


62  and  64  WILLIAM  STREET,  NEW  YORK. 


THE  NEW  TONTINE  ACCIDENT  POLICY, 

Granting  Indemnity  for  Partial  Disablement  as  well  as  Total. 

PREMIUMS  PAYABLE 

ANNUALLY,  SEMI-ANNUALLY  AND  QUARTERLY. 

RESPONSIBLE  AGENTS  WANTED. 

GEO.  I.  RICHARDSON,  General  Agent  for  Maryland. 

215  E.  German  Street,  Baltimore. 
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The  Northwestern  Mutual  Life  Insurance  Company. 

H.  L.  PALMER,  President.  A  Purely  Mutual' Company.  J-  W.  SKINNER,  Secretary. 


Cash  Assets  January  i,  1894,  $64,071,182.98.  Liabilities,  $52,712,726.18. 

Surplus,  $11,358,456.80. 


No  Fluctuating  Securities. 

Over  98  per  cent,  of  Reserve  Invested  in  First 
Mortgage  Bonds. 

Average  Death  Rate,  1884  to  1894,  0.946. 
Increase  of  Surplus  in  Four  Years  over  100  per  cent. 


Increase  of  Surplus  .during  1893,  $1,891,072.26. 

Compare  Figures  on  this  most  important  point  with  any  other  company. 


Issues  all  kinds  of  Popular  and  Approved  Policies, 
including  Installments,  Annuities,  etc. 

Its  Dividends  to  Policyholders  are  Unequaled. 


It  Is  the  only  Company  which  has  in  recent  years  printed  tables  of  current  cash  dividends  for  the  information  of  the  public ; 
THE  NORTHWESTERN  HAS  DONE  THIS  FOR  TWENTY-THREE  CONSECUTIVE  YEARS. 

For  testimony  of  policyholders  as  to  merits  of  Company  apply  to  any  agency  for  the  pamphlet  "Over  Their  Own  Signatures.”  For  further,  infor 
mation  or  an  agency,  address  WILLARD  MERRILL,  ‘2d  Vice-President  and  Superintendent  of  Agencies,  Home  Office,  Milwaukee,  Wis. 


New  England  Mutual  Life  Insurance  Company, 

POST  OFFICE  SQUARE,  BOSTON,  MASSACHUSETTS. 


Assets,  December  31,  1893 . . . $23,204,162  58 

Liabilities .  . •  2i,537,527  35 

.  $1,666,635  23 

Life  Rate  Endowment  policies  are  issued  at  the  old  life  rate  premium. 

Annual  Cash  distributions  are  paid  upon  all  policies. 

Every  policy  has  indorsed  thereon  the  cash  surrender  and  paid-up  insurance  values  to  which  the  insured  is  entitled  by  the  Massachusetts 
Statute.  Pamphlets,  rates  and  values  for  any  age  sent  on  application  to  the  Company’s  Office. 

BENJ.  F.  STEVENS,  President.  ALFRED  D.  FOSTER ,  Vice-President. 

S.  F.  TRULL,  Secretary.  WM,  B.  TURNER ,  Asst.  Secretary. 


FREDERICK  A.  SAVAGE,  General  Agent  for  Maryland  and  District  of  Columbia, 

2nTo.  210  IE.  LEXIITGTOIT  STREET,  IbvdED. 


The  Mutual  Benefit  Life  Insurance  Company, 

is!' jes,  -vv  a, :e*. xx: ,  ivr.  j. 

AMZI  DODD,  --------  President. 

Assets  (market  values),  January  1,  1894 . $53,346,092  82 

Liabilities  (New  York  and  Mass.  Standard) .  49,742,302  47 

Surplus .  3,603,790  35 

Surplus,  by  former  New  York  Standard  (Am.  Ex.  4j£  per  cent  Reserve) .  6,385,707  35 

Policies  Absolutely  Non-Forfeitable  after  Second  Year. 

In  case  of  lapse  the  policy  is  continued  in  force  as  long  as  its  value  will  pay  for ;  or,  if  preferred,  a  paid-up  policy  for  its  full  value 
is  issued  in  exchange. 

After  the  second  year  policies  are  incontestable,  except  as  against  intentional  fraud;  and  all  restrictions  as  to  residence ,  travel  or 
occupatio7i  are  removed. 

Cash  Loans  are  made  to  the  extent  of  50  per  cent,  of  the  reserve  value,  where  valid  assignments  of  the  policies  can  be  made  as 
collateral  security. 

Losses  paid  immediately  upon  completion  and  approval  of  proofs. 


HENRY  P.  GODDARD,  District  Agent,  210  E.  Lexington  Street,  Baltimore,  Md. 


“THE  HUB  OF  PLATE  GLASS  INSURANCE.” 


Largest  Assets,  Largest  Income  and  Largest  Reserve 
of  anv  Plate  Class  Insurance  Company  in  the  World. 


HOME  LIFE 

Insurance  Company 

OF  NEW  YORK. 

(ORGANIZED  I860.) 

IS  THE  ONLY  COMPANY  ISSUING 

The  “DIVIDEND  ENDOWMENT”  Policy, 

which  is  conceded  to  be  the  most  desirable 
because  of  its 

LOW  COST  and  GUARANTEED  BENEFITS. 

Geo.  E.  Ide,  Pres.  W.  M.  St.  John,  Vice-Pres. 
Ellis  W.  Gladwin,  Sec’y. 

Wm.  A.  Marshall,  Actuary. 

F.  W.  Chapin, 

Medieal  Director. 
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QUEEN 


Ins.  Co.  of  America. 


NEW  YORK, 


THE 

LANCASHIRE 

INSURANCE 

COMPANY. 


Galedonian  Insurance  Gompany 

OF  SCOTLAND. 

POITInTDEZ)  1805. 

THE  OLDEST  SCOTTISH  INSURANCE  OFFICE. 


United  States  Head  Office,  27  and  29  Pine  St.,  New  York  City. 

CHAS.  H.  POST,  Manager. 

N.  A.  McNEIL,  Ass’t  Mgr.  JAS.  T.  HOWES,  2d  Ass’t  Mgr. 

W.  T.  SHACKELFORD,  Agent, 

19  S.  Holliday  St.,  Baltimore,  Md. 


Commercial  Union 

Assurance  Co .,  limited , 

OF  LONDON. 

OFFICE 

Cor .  Pine  and  JVilliam  Streets, 

New  York. 


Phoenix  Assurance  Company 


Of  London, 

Established  1782. 


Head  Office  in  the  United  States,  67  Watt  St.,  N.  Y. 

A.  D.  IRVING,  Manager.  E.  B.  CLARK,  Ass’t  Manager. 

L.  P.  BAYARD,  2 d.  Ass’t  Manager. 

Luckett  &  Worthington,  Agents,  Balto.,  6  Rialto  Building. 
Birckhead  &  Son,  Agents,  308  Second  Street. 


ESTABLISHED  1710 


A 


#SUN 

FIRE 

OFFICE 

LONDON,  ENGLAND. 


United  States  Branch  Office,  *  NEW  YORK, 


$2,449,543  00 
2,101,012  00 


Assets ,  January  1,  1894, 

Liabilities,  ...... 

Surplus  to  Policyholders,  .  .  $  348,531  00 

J.  J.  GUILE,  Resident  manager, 

MAURY  6-*  DONNELLY,  General  Agents, 

N.  W.  Cor.  Holliday  and  Water  Streets,  Baltimore,  Md. 


POU1TD 

BY  THE 

LIFE  INSURANCE  CLEARING  CO.  OF  ST.  PAUL,  MINN. 

THE  scientific  plan  for  insuring  UNDER-AVERAGE  LIVES. 

THE  plan  deduced  from  the  actual  mortality  experience  of  HALF 
A  CENTURY. 

THE  plan  which  guarantees  the  PROFITS  TO  THE  INSURED. 

THE  plan  which  enables  the  company  to  CARRY  OUT  ITS 
CONTRACTS. 

THE  plan  under  which  policies  mature  as  CASH  ENDOWMENTS. 

THE  plan  which  enables  the  company  to  grant  PAID  UP  INSUR¬ 
ANCE. 

THE  plan  under  which  profits  accrue  beyond  the  FACE  OF  THE 
POLICY. 

THE  PLAN  WHICH  ALL  LIFE  INSURANCE  AGENTS 
SHOULD  UNDERSTAND. 

Actuary’s  estimates  furnished  at  all  ages.  Send  for  Agent’s  Manual 
just  issued.  Address, 

RUSSELL  R.  DORR,  President,  St.  Paul,  Minn. 


INSURANCE  COMPANY 

{FIRE) 

OF  LIVERPOOL ,  ENGLAND. 


Statement  of  United  States  Branch, 

JANUARY  1st,  1894. 

held  in  the  U.S.  for  the  special  protec- 1  47  1(10  AA 

ASSetS,  tion  of  its  American  Policy  Holders,  j  *  ,40y,00  1 .44 

Liabilities, .  5,273,839.18 

Net  Surplus, . $2,195,842.26 

AGENCIES  IN  ALL  THE  PRINCIPAL  CITIES,  TOWNS  AND 
VILLAGES  IN  THE  UNITED  STATES. 


HOENIX  MUTUAL 


LIFE  INSURANCE  COMPANY, 

OF  HARTFORD,  CONN. 


Assets,  January  i,  1894, . $10,163,856  46 

Surplus  at  4  per  cent, .  556,267  81 

Total  Payments  to  Policyholders, . over  $34,000,000  00 


The  new  plans  of  the  Company  are  brief,  clear  and  liberal.  Life  and 
Endowment  Policies  have  endorsed  upon  them  definite  cash,  loan  and 
paid-up  values,  and  in  case  of  lapse,  insurance  is  extended  without  action 
on  the  part  of  the  insured. 

The  new  10-20  Term  Plan  furnishes  protection  at  a  low  price,  and 
grants  valuable  privileges  in  case  a  change  is  desired  to  some  other 
form  of  insurance. 


J.  B.  BUNCE,  J.  M.  HOLCOMBE,  CHAS.  H.  LAWRENCE, 

President.  Vice-President.  Secretary. 


CHAS.  W.  JACKSON,  General  Agent, 

210  East  Lexington  Street,  Baltimore. 
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AHEB1CAH 

FIRE  INSURANCE  COMPANY 


M 

% 


^Mutual  Life  Insurance  Company 


¥ 


op 

Office,  IbT o.  ©  Scutli  Street. 


Incorporated  in  1870.  Office,  S.  W.  Cor.  Balto.  &  Holliday. 

BENJ.  G.  HARRIS,  President.  HENRY  ROTH,  Secretary. 


A.  ROSZEL  CATHCART,  President.  CHAS.  W.  SLAGLE,  Vice-President. 


■EIEECTCES - 


Chas.  W.  Slagle, 
Ernest  Knabe, 
Francis  Burns, 
Wm.  Schloss, 
Wm.  S.  Young, 
E.  Levering, 


CHARLES  K.  ABRAHAMS,  Secretary. 
DIRECTORS: 


W.  H.  Baldwin,  Jr. 
L.  Sinsheiiner, 

Jos.  Fink, 

Bernard  Clark, 

G.  W.  Hildebrand, 
James  A.  Gary, 


Christian  Devries, 

J.  Q.  A.  Holloway, 
D.  D.  Mallory, 
Nicholas  M.  Smith, 
Henry  C.  Matthews. 
A.  Roszel  Cathcartj 


Geo.  A.  Getty, 

W.  W.  Edmondson, 
David  Ambach, 

C.  W.  Slagle,  Jr. 
Wm.  C.  Rouse, 
Wm.  Fait. 


Hon.  DAVID  FOWLER,  Dr.  HENRY  M.  WILSON,  EDW.  T.  CODD, 
JAS.  E.  STANSBURY,  THOMAS  W.  JENKINS,  BENJ/G.  HARRIS, 
JOSEPH  FINK,  HENRY  CASHMYER,  JULIUS  STERN, 

CHAS.  HILDEBRANDT. 


Particular  attention  is  paid  by  this  Company  to  the  Industrial  Branch  of  Insurance, 
to  enable  families  of  limited  means,  by  easy  and  convenient  weekly  payments,  to  pro¬ 
vide  against  such  contingencies  and  misfortunes  as  sickness,  accident  and  deatn. 


ACCIDENTS  OF  ALL  KINDS  INSURED  AGAINST  BY  THE 


EMPLOYERS’  LIABILITY  ASSURANCE  CORPORATION 

LIMITED,  OF  LONDON. 

GEORGE  MUNROE  ENDICOTT,  Manager  and  Attorney  for  the  United  States,  71  Kilby  Street,  Boston,  Mass. 


Deposited  in  the  United  States, . $924,000.00. 


TT1TITED  STATES  BBAUCH. 

TRUSTEES.  ADVISORY  BOARD. 

OLIVER  W.  PEABODY,  Esq.  ( Kidder ,  Peabody  <V  Co.),  Boston.  CHAUNC.EY  M.  DEPEW,  Esq.  (Pres.  N.  Y.CentralO*  H.  R.  R.  R.  Co.),  New  York. 
WM.  A.  FRENCH,  Esq.  [Pres.  Mass.  National  Bant* ),  Boston.  SAMUEL  SLOAN,  Esq.  ( Pres .  Del.,  Lacka.  IVest.  R.  R.  Co.),  New  York 
Hon.  JOHN  LOWELL  (Counsel),  Boston.  WM.  ALLEN  BUTLER,  J>*.,  Esq.  (Butler ,  Stillman  Hubbard),  New  Y ork. 

EXECUTIVE  COMMITTEE. 

WILLIAM  A.  FRENCH,  Esq.  HENRY  M.  ROGERS,  Esq. 


General  Accident  Policies  provide  for  payment  of  principal  sum  insured  at  death,  or  loss  of  two  eyes,  or  of  two  hands  or  two  feet;  for  payment 
of  half  such  sum  on  loss  of  one  hand  or  one  foot,  and  for  weekly  indemnity  on  temporary  disablement.  Benefits  greater  and  cost  less  than  those  of 
other  companies. 


Agents  in  All  Cities.  Special  kinds  of  policies  issued,  (i).  Covering  railroad  accidents  only.  (2).  Indemnifying  employers  against  liability 
6  employees.  (3).  Accident  tickets  for  short  periods.  For  further  information  apply  to 


for  accidents  to 


LAWFORD  &.  McKIM,  General 


Agents  for  Maryland  and  District  of  Columbia,  Rooms  19  and  21  Chamber  of  Commerce  Building,  Baltimore. 


WM.  J.  DONNELLY. 

Maury  &  Donnelly, 

General  fire  and  JVLarine  Insurance 


Established  1875 

Agency, 


34  SOUTH  STREET,  BALTIMORE,  MD. 

Represent  the  following  first-class  Old  and  Reliable  Companies,  whose  Promptness  in  Settlement  of  their 

Losses  is  always  a  Main  Feature. 

MERCHANTS’  INSURANCE  CO.,  PROVIDENCE,  R.  I., 

EQUITABLE  FIRE  AND  MARINE  INSURANCE  CO.,  PROVIDENCE,  R.  I., 

AMERICAN  INSURANCE  CO.,  BOSTON,  MASS., 

PROVIDENCE  WASHINGTON  INSURANCE  CO.,  PROVIDENCE,  R.I., 

WESTERN  ASSURANCE  COMPANY,  TORONTO,  CANADA, 

LONDON  ASSURANCE  CORPORATION,  ENGLAND. 


C.  S.  HOLLINSHEAD,  President.  E.  R.  DANNELS,  Secretary. 

FIRE  INSURANCE. 

NINETIETH  ANNUAL  STATEMENT. 

UNION  of  PHILADELPHIA 

Insurance  Company. 


8.  C.  Irvin,  President. 

Theo.  H,  Conderman,  Vice-Pres. 
Benj .  T.  Herinesa,  See.  &  Treas. 
M.  3.  Garrigues,  Asst.  Sec’y. 


Organized  Sept.  1,  1817. 
Incorporated  Ilaroh  27,  1820. 
Charter  Perpetual. 

Capital,  8500,000. 


INCORPORATED  1804. 

CAPITAL . $200,000  OO 

ASSETS .  498,431  96 


STATEMENT,  JANUARY  I,  1894. 

Bonds  and  Stocks,  market  value . #204,609  50 

Premiums  in  course  of  Collection,  interest  due  Company,  and  Cash  in 

Banks  and  office . . .  .  103,622  46 

First  Mortgages  on  City  Property  and  Demand  Loans  with  Collateral 

Security . . .  30,20000 

Real  Estate  Unencumbered,  owned  by  the  Company .  160,000  00 

Total  Assets . #498,431  96 


Liabilities. 

Reserve  for  Reinsurance  and  other  Liabilities . #231,666  48 

Reserve  tor  Losses  under  Adjustment  and  not  yet  due  (Fire — #42,963.57  j 

Marine— #478.69)  .  43.442  26 

Unclaimed  Dividends  .  1,694  52 

Surplus  as  to  Policyholders . , . 221,628  70 

#498,43!  96 

Losses  Paid  since  Organisation . #16,600,107  00 


ASSOCIATIOn 


OF 


PRILADGLPBIA. 


Office,  407  and  409  Walnut  St. 
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Detroit,  Mich. 


Cash  Capital,  $200,000 


Employers 

Indemnity, 

Elevator  and 
all  forms  of 

Liability  and 
Accident 

Insurance. 


D.  M.  FERRY,  President. 

Stewart  Marks,  Sec’y.  W.  C.  Maybury, 

E.  A.  Leonard,  Ass’t  Sec’y.  Managing  Director. 

N.  T.  TONGUE  &  BRO.,  State  Agents, 

For  Maryland  and  District  of  Columbia,  8  S.  Holliday  St.,  Baltimore. 

AGENTS  WANTED  FOR  UNOCCUPIED  TERRITORY. 


FORTY-SECOND  YEAR. 


FARMERS’ 

FIRE  INSURANCE  COMPANY 

YORK,  PENNA. 


ASSETS  . . . .  . . $593359 

NET  SURPLUS . $210,607 


G.  EDWARD  HERSH,  President. 

DAVID  STRICKLER,  Secretary. 

General  Agent  in  Maryland,  W.  T.  SHACKELFOED. 

BALTIMORE  OFFICE,  S.  W.  COR.  BALTIMORE  AND  HOLLIDAY  STS. 


BERKSHIRE 

Life  Insurance  Company  of  Pittsfield,  Mass. 

This  Company,  with  its  thirty-seven  years  of  successful  and  honorable 
practice,  its  solid  financial  condition,  its  fair  and  liberal 
policies,  all  subject  to  the 

Non-Forfeiture  Law  of  Massachusetts, 

commends  itself  to  both  policyholder  and  agent. 

WILLIAM  R.  PLUNKETT,  President. 

JAMES  M.  BARKER,  Vice-President. 

JAMES  W.  HULL,  Secretary  and  Treasurer. 


Baltimore  Office,  No.  30  South  Street,  MUNROE  SNELL,  Agent. 


ESTABLISHED  1870. 


LAWFORD  &  McKIM, 

General  Insurance  Agents  and  Brokers, 

General  Agents  for  Maryland,  the  District  of  Columbia,  and  the  Virginias,  for 

- HARTFORD - 


fiteam  3^  I^spectiog  and  Jnsuragce  Qompagy' 

OB'  HARTFORD,  CONN. 

THE  PIONEER  COMPANY  OF  AMERICA! 


ORGANIZED  1S66. 


PAID-UP  CAPITAL, 


$500,000. 


J.  M.  ALLEN,  President.  WM.  B.  FRANKLIN,  ist  Vice-President. 

J.  B.  PIERCE,  Secretary  and  Treas.  F.  B.  ALLEN,  id  Vice-President. 


19  and  21  Chamber  Commerce  Bldg.,  Baltimore.  Md. 


THE 


MUTUAL  LIFE  INSURANCE  COMPANY, 

OF  BOSTON,  MASS. 

Offers  to  the  public  all  desirable  forms  of  legitimate  life  insurance 
in  strict  conformity  to  the  conservative  requirements 
of  the  Statutes  of  Massachusetts. 


S.  H.  RHODES,  Pres’t.  ROLAND  O.  LAMB,  Sec’y. 

H.  T.  CULVER,  Superintendent  of  Agencies. 


WM.  S.  ZIMMERMAN,  State  Agent, 

N.  E.  Cor.  FAYETTE  ST.  and  PARK  AVE.,  BALTIMORE. 


1829 


Charter  Perpetual. 


1894 


Franklin  Fire  Insurance  Company 


J 


OF  PHILADELPHIA. 

Capital . $400,000  00 

Insurance  Reserve . 1,725,505  49 

Unpaid  Losses,  Dividends,  etc .  51,353  46 

Net  Surplus .  953-731  54 

Total  Assets,  Jan.  I,  1894,  $3,130,589  49 

OFFICERS. 

JAS.  W.  McALLISTER,  President.  GEORGE  F.  REGER,  Vice-President. 

EZRA  T.  CRESSON,  Secretary.  SAMUEL  K.  REGER,  Assist.  Sec’y. 

AGENCY  DEPARTMENT. 

ROBERT  H.  WASS,  Manager.  JOHN  M.  DREDGER,  Secretary. 


cnftmts 


WILL 


Insure 

5*  IN  THE 


THIS 


/Etna  Life  Insurance  Company 

Of  Hartford,  Conn., 

with  Assets  amounting  to  $40,267,952.90,  and  Surplus 
$6,326,922.09,  offers  unusual  advantages  in  Life,  Term, 
Endowment  and  Accident  Insurance. 

The  AiTNA  LIFE  has  several  Copyrighted  Plans  ol 
Insurance  which  are  attractive,  and  which  give  to  the  in¬ 
sured  a  very  large  return  for  the  money  invested. 

Agents  are  wanted  in  all  unoccupied  fields.  Address  the 
Company,  or 

H.  B.  MEIGS,  Manager, 

Maryland,  Delaware,  Virginia,  West  Virginia,  and  District 

of  Columbia, 


Cor.  of  E.  Baltimore  and  St.  Paul  Sts.,  Baltimore. 
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Broadway  Insurance  Company 

OF  NEW  YORK. 


AGENTS  WANTED. 

RENEWABLE  TERM  INSURANCE. 


.  OEO-A.NIZE: 


1849. 


ASSETS, 

NET  SURPLUS, 

Geo.  W.  Jones,  Secretary. 


$442,251 

53,242 

E.  B.  Magnus,  President. 


ASHBRIDGE  &  CO.-,  General  Agents,  32  South  Holliday  St. 


Issued  by  a  regular  Life  Company  with  large  assets  and  surplus. 

Policies  Participate  in  profits,  are  Non-forfeitable,  are  Renew¬ 
able  at  end  of  term  Without  re-examination,  while  the  rates  are  as 
low  as  the  Co-operative  Societies. 

Losses  paid  at  once. 

Liberal  agency  contracts  made  with  active  men.  Apply  by  letter 
to  P.  O.  Box  3005,  New  York  City. 


0  Prudential  Insurance  Company  of  America. 

HOME  OFFICE,  NEWARK,  N.  J. 


JOHN  F.  DRYDEN,  President. 

This  Company  issues  in  its  Industrial  Branch,  Life  and  Endowment  Policies  upon  the  weekly  payment  plan  for  sums  of  $1,000  and 
under.  Every  Policy  now  issued  by  the  Prudential  guarantees  a  paid-up  Policy,  after  five  years’  premiums  have  been  paid. 

Assets,  January  i,  1893,  $8,840,853.39.  Surplus  to  policyholders  according  to  the  4  per  cent,  standard,  $2,218,441.70. 

RECORD  OF  1893. 


Increase  in  Assets,  .....  $2,180,591.54 

Increase  in  Premium  Receipts,  .  .  1,559,000  78 

Increase  in  Interests  and  Rents,  .  .  74,033.86 


New  Insurance  written,  over 
Paid  policyholders,  over 
Policies  issued  and  revived,  over 


Paid  Policyholders  to  date,  over  $14  500,000.00  Policies  in  force,  nearly 

I i  E S.IAI5LK  AGENTS  WANTED. 


$128,000,000.00 

2,900,000.00 

1,090,000 

2,000,000 


THE  WASHINGTON  LIFE  INSURANCE  COMPANY. 

FIVE  YEAR  INTERCHANGEABLE-TERM-POLICY. 

The  Interchangeable-Term-Policy  of  THE  WASHINGTON  has  a  two-fold  function,  namely:  it  furnishes  cheaper  insurance 
than  the  natural-premium-policy,  while  unlike  the  latter  the  cost  does  not  increase  as  the  policyholder  grows  older,  and  is  exchange¬ 
able  by  the  conditions  for  some  other  form  of  policy  issued  by  the  Company  without  medical  re-examination. 

This  policy  is  eminently  calculated  to  supply  much  desired  relief  to  many,  who,  during  the  prevalent  business  stagnation,  are 
seeking  cheap  insurance. 

The  remarkably  low  cost  of  the  Interchangeable-Term-Policy  brings  insurance  of  the  best  quality  within  the  reach  of  all.  None 
need  feel  compelled  to  take  unreliable  insurance  with  the  impression  that  the  best  is  not  available. 

Annual  premiums  only  are  received  on  this  class  of  policies,  and  no  policy  will  be  written  calling  for  a  premium  less  than  $15.00. 

No  policy  will  be  issued  on  this  plan  for  over  $10,000  on  one  life. 

L.  H.  BALDWIN,  Manager  for  Maryland,  Delaware  and  District  of  Columbia,  36  South  Holliday  St.,  Baltimore,  Md. 


BONDSMEN 

SUPERSEDED. 


SURETY  ON  BONDS. 

fifflerisan  Surety  (2©HtpaF|Y. 

ISO  BROADWAY,  N.  Y. 

Kesoorces  (incl.  Capital  $2,000,000)  $3, 3<>8,8S3  59.  Liabilities  (incl.  Reserve $388,416  06),  $557,253  62 

IV.  L.  T REN  HOLM.  President.  HENRY  D.  LYMAN,  Vice-President. 


Bonds  Guaranteeing  the  honesty  of  Officers  and  Employes  of  Banks,  Railway,  Express  and  Telephone  Companies,  other  Corporations 
and  Business  Houses.  This  Company  will  act  as  surety  on  Bonds  required  in  the  Courts. 


\V.  T.  SHACKELFORD,  Agent,  No.  19  S.  Holliday  Street. 


THE  FIDELITY  AND  CASUALTY  COMPANY 

140  TO  146  BROADWAY,  N.  Y.  CITY. 


ASSETS,  $2,086,756,17. 


SURPLUS,  $169,516.62.  LOSSES  PAID,  $4,608,992.53 


SPECIA LTIES. 

Bonds  of’  Suretyship  for  persons  in  positions  of  trust. 

Personal  Accident,  Plate  Glass,  Boiler,  Elevator,  Employer’s,  Landlord’s  and  Common  Carrier’s  Liability 

OFFICERS, 

GEO.  F.  SEJVAlil ),  Pres.  llOBT.  J .  HILEAS,  Sec’y.  EDW'D  E.  SHAW,  Assistant  S*>c’y. 


FIFFCTOFS. 


GEO.  S.  COE,  Pres’t  American  Exchange  National  Hank. 
WM.  P.  DIXON,  Miller,  Peckham  &  Dixon. 

A.  13.  HULL,  Retired  Merchant. 

H.  A.  HURL13UT,  Retired  Merchant. 

W.  G.  LOW ,  Counsellor  at  Law. 

J.  ROGERS  MAXWELL,  Pres’t  Central  R.  R.  of  N.  J. 

j.  g.  McCullough,  n.  y.,  l.  e.  &  w.  r.  r. 


THOS.  S.  M OORE,  Counsellor  at  Law. 

J  H.  MILLA  R  D,  Pres’t  Omaha  National  Bank. 
ALEXANDER  E.  ORE,  Retired  Merchant. 

JOHN  L.  RIKER,  of  J.  L.  &  D.  S.  Riker. 

J.  S.  T.  STRANAHAN,  President  Atlantic  Dock  Co. 
GEO.  G.  WILLIAMS,  President  Chemical  National  Bank. 
GEO.  F.  SEWARD,  President. 
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PaKTIMOFF 

Fire  Insurance  Company 

S.  W.  Cor.  South  and  Water  Sts, 


INCORPORATED  NEARLY  A  CENTURY  AGO. 

BOARD  OF  DIRECTORS. 


C.  M.  Stewart, 

B.  F.  Newcomer, 
W.  W.  Taylor, 

W.  C.  Pennington, 
Mendes  Cohen, 
Jas.  G.  Wilson, 
Stewart  Brown, 


Gilmor  Meredith, 
Isaac  F.  Nicholson, 
Chas.  K.  Harrison, 
Wm.  Pinkney  Whyte, 
Samuel  H.  Lyon, 

E.  Austin  Jenkins, 
George  H.  Sargeant, 


Assurance  Company 


op  UOpDOp,  EJTG. 


MIDDLE  STATES  and  SOUTHERN  DEPARTMENTS: 

38  PINE  ST.,  NEW  YORK. 


Josias  Pennington. 

W.C.  Pennington,  president. 

M.  K.  Burch,  secretary. 

Telephone  No.  1280. 


GEO.  W.  BABB,  Jr,,  Manager. 


jiowabP 

FIRE  INSURANCE  COMPANY 

OF  BALTIMORE, 

N.  W.  Cor.  Soutl;  ai)d  Water  Sts. 

Every  Description  of  Proped'ty,  in  town 
and  country,  insured  on  most 
favorable  terms  against 
Loss  by  Fire, 


UNITED  STATES  BRANCH 


Union  $  Rational  Ing,  do. 

Established  1824. 

:iH  St.  Andrew  Square,  Edinburgh,  Scotland. 
3  King  William,  St.,  E.  C.,  London. 


William  Ortwine,  President. 

J.  H.  Katzenberger,  Secretary. 

German-^merican 

FIRE  INSURANCE  COMPANY 

OF  BALTIMORE  CITY, 

S.E.  Cor.  Baltimore  St.  As  Post  Office Ave. 


UNITED  STATES  TRUSTEES: 

Alexander  Taylor,  Esq.,  N.  Y. 

John  R.  Redfield,  Esq.,  Hartford. 

Hon.  Henry  C.  Robinson,  Hartford. 

Subscribed  Capital . $21,757,000 

Paid  up  in  Cash .  r,412.®55 

Total  Assets .  33,°4I.°45 

if.  BENNETT,  Jr.,  Manager, 

HARTFORD,  CONN. 

LUCKETT  &.  WORTHINGTON,  Agts.,  Baltimore, 

©it 

(%g  ♦ 

B  A.  A  A,'  A  A/  A  a 


MARTIN  MEYERDIRCK,  President. 
ERNEST  HOEN,  Vice-President. 


Directors. 


ERNEST  HOEN, 
PHILIP  SINSZ, 
CHAS.  SPILMAN, 
GEORGE  A.  HAX, 


MARTIN  KESMODEL, 

PETER  F.  PETERS, 

JOHN  F.  NELKER, 

DIETRICH  STALFORT, 

MARTIN  MEYERDIRCK,  JOHN  ALBAUGH, 
JOHN  M.  GETZ,  CHRIST.  ROSENDALE. 

HENRY  VEES, 

HERMAN  KNOLLENBERG,  Secretary. 


Associated  Firemen’s 

INSURANCE  COMPANY, 

Offiee,  fio.  4  SOOTH  ST. 


jutsurattcf  (?o.  pmitctl 

STOCK  company.  CF  LONDON.  ENGLAND. 

UNITED  STATES  BRANCH 

RESIDENT  MANAGERS. 

NEW  YORK, 

METROPOLITAN  DISTRICT, 
and  EASTERN  and  MIDDLE  STATES, 

COURTNEY  &  McCAY, 

33  PINE  STREET,  NEW  YORK  CITY. 

WESTERN  AND  SOUTHERN  STATES, 

DANIEL  C.  OSMUN, 

240  LA  SALLE  ST.,  CHICAGO,  ILL. 

BOSTON, 

JOHN  C.  PAIGE, 

20  KILBY  STREET,  BOSTON  MASS. 


Insures  Property  in  or  out  of  the  Citv, 

ON  FAVORABLE  TERMS. 

JOHN  C.  BOYD,  -  -  President. 


EIEECTOES. 


Jas.  C.  Wheeden, 
Edw.  Connolly, 
Clinton  P.  Paine, 
Michael  Jenkins, 
Frank  Frick, 
Wm.  F.  Burns, 
Alonzo  Lilly, 


Jos.  H.  Rieman,  Wm.  Baker,  Jr.,  I 
Dr.  A.  J.  Dalrymple,  C.  Hilgenberg, 


Sol.  Grinsfelder, 
F>enj.  F.  Bennett, 
Isaac  S.  George, 
James  Youns^ 

W.  S.  G.  Williams, 
WM 


Jos.  M.  Cushing,  | 
Edwin  S.  Brady, 
Thos.C.Basshor, 
Thos.  Deford. 


SMART,  Secretary. 


CAN  I  OBTAIN  A  PATENT  ?  For  a 

prompt  answer  and  an  honest  opinion,  write  to 
MUNN  &  CO.,  who  have  had  nearly  fifty  years’ 
experience  in  the  patent  business.  Communica¬ 
tions  strictly  confidential.  A  Handbook  of  In¬ 
formation  concerning  Patents  and  howto  ob¬ 
tain  them  sent  free.  Also  a  catalogue  of  mechan¬ 
ical  and  scientific  books  sent  free. 

Patents  taken  through  Mirnn  &  Co.  receive 
special  notice  in  the  Scientific  American,  and 
thus  are  brought  widely  before  the  public  with¬ 
out  cost  to  the  inventor.  This  splendid  paper, 
issued  weekly,  elegantly  illustrated,  has  by  far  the 
largest  circulation  of  any  scientific  work  in  the 
world.  §3  a  year.  Sample  copies  sent  free. 

Building  Edition,  monthly,  $2.50  a  year.  Single 
copies,  25  cents.  Every  number  contains  beau¬ 
tiful  plates,  in  colors,  and  photographs  of  new 
bouses,  with  plans,  enabling  builders  to  show  the 
la:  :sfc  designs  and  secure  contracts.  Address 
MUNN  &  CO.,  New  York,  301  Broadway 


SAFETY  FUND  INSURANCE. 


Fire  Insurance  Company 

—OF — 

NEW  YORK. 

office: 

135  &.  137  BROADWAY. 


UNITED  STATES  BRANCH 

OF  THE 


5  Lothbury,  E.  C.,  London,  England. 


UNITED  STATES  BRANCH  . 

Julius  Gatlin,  Jr.,  Esq.,  N.  Y. 

Rodney  Dennis,  Esq.,  Hartford. 

Francis  B.  Cooley,  Esq.,  Hartford. 


Subscribed  Capital . $4,125,000 

Paid  up  in  Cash .  560,065 

Cash  Reserve  Fund .  379U55 

Total  Assets .  4,504,155 


M.  BENNETT Jr.,  Manager, 

HARTFORD,  CONN. 

COMMERCIAL 

LIFE  INSURANCE  COMPANY, 

253  Broadway,  New  York, 


j|E.  A.  DUNHAM,  President. 


Issues  all  the  Desirable  Forms  of  Policies, 
and.  guarantees  results, 


DESIRABLE  TERRITORY  AVAILABLE 
TO  GOOD  MANAGERS. 


\yj  AURY  &  DONNELLY, 

Fire  and  Marine  Insurance  Agents, 

iV.  W.  Cor.  Water  and  Holliday  Sts. 

’  BALTIMORE,  MD. 

Represent  American,  Mass.;  Equitable,  Merchants, 
and  Providence  Washington,  of  R.  I.  ;  Western  or 
Toronto;  London  Assurance,  Eng.;  Sun  Fire  Office 
Mechanics,  Pa. 
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TWENTY-NINTH  YEAR. 

- -  Jhe  - - 

Maryland  Life  Insurance  ComPany 


r_  — 8 


ASSETS, 

$1,663,349.59 

Total  payments  to  policyholders,  $2,190,779. 


SURPLUS, 

as  regards  Policyholders, 

$332,585  95 


WM.  H.  BLACKFORD,  President. 

CLAYTON  C.  HALL,  Actuary.  HENRY  R.  CRANE,  Secretary.  JOHN  W.  HANSON,  Cashier. 


board  or  directors. 


HAMILTON  EASIER,  Hamilton  Easter  &  Sons. 
CHRISTIAN  DEVRIES,  Prest.  National  Bank  of  Baltimore. 
WM.  H.  PERKINS,  Perkins  &  Co. 


DOUGLAS  H.  THOMAS,  Prest.  Merchants’  National  Bank 
JOHN  GILL,  Prest.  Mercantile  Trust  and  Deposit  Co. 

WM.  H.  BLACKFORD,  President  of  the  Company. 
JAMES  C.  POTTER,  Philadelphia,  Pa. 


C.  MORTON  STEWART,  C.  Morton  Stewart  &  Co. 

GEORGE  C.  JENKINS,  Jenkins  Bros. 


Jo  Insurance  Agents. 

The  following  are  some  of  the  advantages  offered  by  the  MARYLAND  LIFE  to  energetic  and  active  Agents  who 
wish  to  secure  the  best  results  for  their  labor,  or  who  may  have  surplus  lines  of  insurance  to  place: 

1st.  A  contract  that  will  be  direct  with  the  Home  Office,  so  that  no  intermediate  persons  will  get  a  part  of  the 
compensation. 

2d.  A  contract  that  gives  the  Agent  who  secures  the  risk  the  same  commission  and  renewal  that  is  usually  paid  to  a 
General  Agent  controlling  a  large  district. 

3rd.  Forms  of  policies  that  are  attractive  to  applicants. 

Agents  wanted  in  the  States  of  Pennsylvania,  Maryland,  Virginia,  West  Virginia,  North  Carolina,  South  Carolina, 
Georgia  and  Alabama.  For  information  as  to  terms  write  to  the 


HOME  OFFICE,  Nos.  8  and  10  South  Street,  Baltimore. 


IdST STTZERj-A-ILT OE  COMPA1TY. 

UNITED  STATES  BRANCH,  T5  WILLIAM  STREET,  NEW  YORK 


Resident  Manager,  HENRY  W.  EATON,  Esq.  Deputy  Manager,  GEORGE  W.  HOYT,  Esq. 


STATEMENT,  JANUARY  1st,  1894. 

Assets,  $8,593,271.  Liabilities ,  $5,771,746.  Surplus,  $2,826,525. 

income  in  1893,  $5,969,230,  Expenditure,  $5,274,767. 


Chicago  Office,  203-205  La  Salle  Street,  W.  S.  If  Alt  HEN,  Resident  Secretary. 

New  Orleans  Office,  Carondelet  and  Gravier  Streets,  HENRY  V.  OGDEN,  Resident  Secretary 
San  Francisco  Office,  422  California  Street,  CHAS.  I).  HAVEN,  Resident  Secretary. 


— - — ::::::::::::::::::::::::::::::::  &en~eb ax.  aqeuts  - 

ALBANY,  James  Hendrick.  BOSTON,  C.  E.  Guild.  CHARLESTON,  C.  T.  Lowndes  &  Co 

CINCINNATI,  J.  M.  DeCamf.  PHILADELPHIA,  Atwood  Smith.  RICHMOND,  Davenport  &  Co 

NEWARK,  N.  J.,  D.  Smith  Wood. 

Rt Ifrimnrp  Offirp"1  j  firemen's  Insurance  Co’s  Building,  300  Water  St.,  W.  STEWART  POLK, 
odiuiiioie  wracca,  j  No  24  South  Holliday  Street)  s<  w.  T#  HOPPER  &  SONS. 
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PHENII 

INSURANCE  COMPANY, 
BROOKLYN,  NEW  YORK. 

CASH  CAPITAL,  $1,000,000. 

Gross  Assets,  December  31,  1893,  -  -  $5,697,450.59 

Liabilities, . 4,536,013.85 

Surplus  as  to  policyholders,  -  -  -  $1,161,436.74 

Losses  paid  since  organization,  $47,411,406.59. 

The  Palatine  Insurance  Company 

(LIMITED) 

OF  MANCHESTER,  ENGLAND. 


Germania  Fire  Insurance  Company 

62  &  64  William  St,,  Cor.  Cedar  St.,  New  York. 

O^C3-^-lTXZEI3  1859. 

STATEMENT,  JANUARY  1st,  1894. 

ASSETS. 


Cash  Capital .  f  1,000,000 

Reserve  for  Re-Insurance .  1,098,153 

Reserve  for  Losses  and  other  Claims . 148,498 

Net  Surplus .  960,333 

Total  Assets .  $3,206,984 


XXTXG-O  SCEC-Cr2vX^.XTXT,  X=resicl.e:eLt. 

FR.  VON  BERNUTH,  Vice-President.  CHAS.  RUYKHAVER,  Secretary. 

GEO.  B.  EDWARDS,  2d  Vice-President.  GUSTAV  KEHR,  Asst.  Secretary. 

BALTIMORE  BRANCH  OFFICE, 

No.  407  E.  Baltimore  Street,  Raine  Building. 

L’ALLEMAND  &  ROLKER,  Managers. 

Western  Assurance  Company 

of  Toronto,  Canada. 

A.  M.  SMITH,  President.  J.  J.  Kenny.  Managing  Director 


No,  152  Broadway,  NEW  YORK. 

UNITED  STATES  TRUSTEES! 

General  Louis  Fitzgerald,  Chairman. 

Hon.  Ashbel  Green, 

Hon.  Chauncey  M.  Depew. 


WILLIAM  WOOD,  Resident  Manager. 

WTYI.  M.  BALLARD,  Branch  Secretary. 

ASHBRIDGE  &  CO.,  Agents, 

32  SOUTH  HOLLIDAY  STREET,  BALTIMORE. 

Low  Death  Bate,  Low  Expense  Rate.  Safe  Investments. 

•  PROVIDENT 

LIFE  ^  TRUST  COMPANY 

OF  PHILADELPHIA. 


Issues  Life,  Endowment,  Term,  Combined  Term  and  Endowment,  Partner¬ 
ship,  and  Joint  Policies,  combining  new,  liberal  and  attractive  features. 
Especial  attention  is  directed  to  the  liberal  provisions  for  acting  as  Trustee 
for  the  proceeds  of  policies  made  payable  by  death. 

In  everything  which  contributes  to  the  Security  and  Cheapness  of  Life 
Insurance,  the  PROVIDENT  stands  unrivaled. 

WALKER  &  TAYLOR,  General  Agents, 

N.  W.  Corner  Charles  and  Lexington  Sts.,  Baltimore,  Md. 


United  States  Branch,  January  1,  1894. 


ASSETS. 

Government  Bonds . . . 

State  Bonds . . 

Municipal  Bonds . . . 

Cash  on  Hand  and  on  Deposit. . 

Other  Assets .  . 

LIABILITIES. 


J  534.99°  75 
.  126,625  00 

.  236,998  80 

207,309  98 
.  546,652  88 

$[.652,577  4' 


Reserve  Premium  Fund  (N.  Y.  Standard), 

Reserve  for  Unpaid  Losses . 

All  other  Liabilities . . . 

Surplus  in  United  States... 


$881,289  50 
228,252  08 
38,292  40 

- *'.'47.633  98 

.  *504.743  43 


Total  Income  in  United  States  for  1893  . 

Total  Losses  Paid  in  United  States  from  1874  to  1893,  inclusive 


$i»856,373  86 
12,013,040  51 


PENN  MUTUAL  LIFE 

INSURANCE  COMPANY 

OF  PHILADELPHIA. 

Assets,  Jan.  i,  1894,  $22,773,911.24.  Surplus,  $2,671,484.93. 

PUKBLV  MUTUAL. 


OVER  FORTY-FIVE  YEARS'  SUCCESSFUL  BUSINESS 

EDWARD  M.  NEEDLES,  President.  HORATIO  S.  STEPHENS,  Vice-President 
HENRY  C.  BROWN,  See’y  and  Treas.  JESSE  J.  BARKER,  Actuary. 

JOHN  W.  HAMER,  Manager  of  Loan  Department. 

HENRY  C.  LIPPINCOTT,  Manager  of  Agencies. 

HENRY  H.  HAT, LOWELL,  Ass’t  Seo’y  and  Treas. 


FRANK  MARKOE,  General  Agent  for  Maryland, 
NO.  7  NORTH  CALVERT  STREET,  BALTIMORE. 


74 


BALTIMORE  UNDERWRITER. 


[August  20,  1894 


Th|  g  ©orjijQetieut  lutual 

LIFE  INSURANCE  COMPANY. 

Assets,  $61,363,404.61.  Surplus,  $6,448,027.87. 

Its  members  are  its  advocates  and  friends,  and  justly  so,  as  they  note  the  constant  care  of  their  interests,  the 
steady  increase  in  assets  and  surplus,  the  small  expense  ratios,  the  decreasing  annual  cost  of  their  insurances,  and 
the  prompt  payment  of  every  lawful  claim.  The  company  is  purely  mutual  in  its  organization  and  control ;  its 
contracts  are  carried  at  the  lowest  practicable  cost;  and,  with  assets  of  $61,363,404,  and  a  clear  surplus,  by  the 
company’s  voluntarily  assumed  and  extra  high  standard  of  solvency,  of  $6,448,027  behind  them,  they  are  abso¬ 
lutely  certain  of  fulfillment. 

Jacob  L.  Greene,  President.  Edward  M.  Bunce,  Secretary. 

John  M.  Taylor,  Vice-President.  Daniel  H.  Wells,  Actuary. 

FRANK  C.  NICODEMUS,  General  Agent, 

Baltimore  Office— Northeast  Corner  South  and  Second  Streets. 

X2STSTXK^^CE  *  TS-A-T  IUSUBESI 


A  Policy  absolutely  without  Restrictions ;  A  Policy  providing  for  Re-instatement  within  six  months  if  the  insured  is  in  good  health  ; 

A  Policy  with  but  One  Condition,  namely,  the  payment  of  premiums ;  A  Policy  automatically  non-forfeiting  after  three  annual  premiums  have  been  paid  ; 

A  Policy  with  a  Month’s  Grace  in  premium  payments  and  paid  in  full  in  case  of  A  Policy  with  Privilege  of  Cash  Loans  at  5  per  cent,  interest,  five  years  after  issue; 
death  during  the  month  of  grace.  A  Policy  with  Six  Options  in  settlement  at  the  end  of  10,  15  or  20  years; 

A  Policy  Incontestable  from  any  cause  One  Year  after  issue  : 

THAT’S  THE  “ ACCUMULATION  POLICY” 

- OF  THE - 

New  York  Life  Insurance  Company, 

346  AND  348  BROADWAY,  NEW  YORK. 


AGENTS  OH1  INTEGRITY  AND  ABILITY  WANTED  EVERYWHERE. 

JOHN  A.  McCALL,  President.  HENRY  TUCK,  Vice-President. 

ARCHIBALD  H.  WELCH,  ad  Vice-President.  EDWARD  N.  GIBBS,  Treasurer.  HUGH  S.  THOMPSON,  Comptroller. 

GEORGE  W.  PERKINS,  3d  Vice-President.  RUFUS  W.  WEEKS,  Actuary.  CHARLES  C.  WHITNEY,  Secretary. 


"THE  LEADING  INDUSTRIAL  INSURANCE  COMPANY  OF  AMERICA.” 


CANVASSERS  WANTED 

IN  ALL  THE  PRINCIPAL  CITIES  OF  THE  NEW  ENGLAND,  MIDDLE  AND  WESTERN  STATES 

BY  THE 

METROPOLITAN  LIFE  INSURANCE  COMPANY 

OF  NEW  YORK, 

FOR  ITS  PLAN  OF  INDUSTRIAL  INSURANCE. 


This  plan  embraces  all  the  members  of  a  family,  male  and  female,  between  the  ages  of  1  and  70.  Premiums  from  5  to  60  cents  per 
week.  Claims  paid  immediately  at  death.  Dues  collected  weekly  from  the  homes  of  members. 

Benefits  range  from  $14  to  $1000  and  upwards.  The  assets  of  the  Company  amount  to  over  Sixteen  and  a  half  Millions  of  Dollars,  and 
its  surplus,  over  Three  Millions  and  Six  Hundred  Thousand. 

All  needed  explanations  will  be  furnished  upon  application  to  the  Company’s  superintendents  in  any  of  the  principal  cities,  or  to  the 
Home  Office  in  New  York. 

JOHN  R.  HEGEMAN,  President.  HALEY  FISKE,  Vice-President.  STEWART  L.  WOODFORD,  Counsel. 
GEORGE  H.  GASTON,  Second  Vice-President.  GEORGE  B.  WOODWARD,  Secretary. 
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^fiS5ET5,0VEB$I85, 000,000: 


HEAD  OFFICES: 
COMPANY’S  BUILDING, 

Nassau,  Cedar  and  Liberty  Sts., 


This  Company  does  not  encourage  the  issuance 
of  policies  upon  the  lives  of  persons  who  have  no 
real  intention  or  ability  to  maintain  the  insurance 
in  force.  Solicitors  and  canvassers  who  can  secure 
bona  -fide  applications  for  insurance  by  honest  and 
business-like  methods  will  be  offered  favorable  con¬ 
tracts  with  liberal  terms,  based  upon  the  collection 
of  annual  cash  premiums  at  the  Company’s  pub¬ 
lished  rates. 

For  further  information  address  any  General 
Agent  of  the  Company,  or 

O.  F.  BRESEE  &  SONS, 

General  Agents  for  Maryland,  Virginia,  District  of  Columbia,  and 

North  Carolina. 


NEW  YORK. 


KEYSER  BUILDING,  213  E.  German  St.,  BALTIMORE,  MD. 


INCORPORATED  1850. 


Insurance  Company 
of  New  York 


Insurance  in  Force  over . $64,000,000 

Paid  to  Policyholders  over  ....  $35,000,000 
WRITE  ALL  FORMS  OF  POLICIES. 

H.  H.  ROCKWELL,  Manager  Maryland  Agency. 

Good  Agents  wanted  on  special  inducements. 

1850.  1894=. 

The  United  States  Life  Insurance  Co. 

nr  the  citt  of  :lths-w  Troxsir. 


GEORGE  H.  BURFORD, 

C.  P.  FRALEIGH . 

A.  WHEELWRIGHT,  .  . 


GEO.  G.  WILLIAMS, 

Prest.  Chern.  Nat.  Bank. 


OFFICERS. 

....  President.  WM.  T.  STANDEN . Actuary. 

.  .  .  .  .  Secretary.  ARTHUR  C.  PERRY, .  . Cashier. 

Assistant  Secretary.  JOHN  P.  MUNN, . Medical  Director. 


FINANCE  COMMITTEE. 

JOHN  J.  TUCKER,  E.  H.  PERKINS,  Jr., 

Builder.  Prest.  Importers '  and  Traders'  Nat.  Bank. 


The  two  most  popular  plans  of  LIFE  INSURANCE  are  the  CONTINUABLE  TERM  POLICY,  which  gives 
to  the  insured  the  greatest  possible  amount  of  indemnity  in  the  event  of  death,  at  the  lowest  possible  present  cash 
outlay;  and  the  GUARANTEED  INCOME  POLICY,  which  embraces  every  valuable  feature  of  investment  insurance, 
and  which,  in  the  event  of  adversity  overtaking  the  insured,  may  be  used  as  COLLATERAL  SECURITY  FOR  A 
LOAN,  to  the  extent  of  the  full  legal  reserve  value  thereof,  in  accordance  with  the  terms  and  conditions  of  these  policies. 


GOOD  AGENTS  desiring  to  represent  the  Company,  are  invited  to  address  the  President  at  Home  Office. 

WM.  W.  McINTIRE,  General  Manager,  No.  16  S.  Holliday  Street,  Baltimore,  Md. 
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HP  AIT, 


OR  NEW  YORK. 

CAPITAL,  $1,000,000.  ASSETS,  $5,997,403  10. 

SURPLUS,  $1,657,352  70. 


E.  OELBERM ANN,  President. 

JAMES  A.  SILVEY,  2d  Vice-Pres.  and  Sec’y. 


OFFICERS. 


ALLMAND  &.  GALLAGHER,  Agents,  Cor.  Post  Office  Ave.  and  Second  St.,  Baltimore. 


JOHN  W.  MURRAY,  Vice-President. 
GEORGE  T.  PATTERSON,  3d  Vice-Pres. 

H.  C.  TOLLE,  Agent,  412  Equitable  Building,  Baltimore. 


OF  NEW  YORK  CITY. 

EXTRACT  FROM  STATEMENT  MADE  JANUARY  1st,  1804. 

Cash  Capital .  . 81,000.000  00 

Reserves  for  Insurance  in  force,  etc .  .....  3,856,575  95 

Net  Surplus . . .  1,576,595  38 

Policyholders’  Surplus .  2,576,595  38 

Gross  Assets . . .  6,433,17133 

——SAFETY  FUND  POLICIES  ISSUED. - 


F.  C.  MOORE,  President.  HENRY  EVANS,  Vice-President.  E  LANNING,  Secretary.  WM.  A.  HOLMAN,  Asst.  Secretary.  CYRUS  PECK,  Treasurer. 

R.  J.  TAYLOR,  Manager  Loss  Department. 

Main  Office,  CONTINENTAL  BUILDING,  46  Cedar  Street,  New  York. 

C.  H.  DUTCHER,  Sec’y  BROOKLYN  DEPARTMENT,  Court  and  Montague  Sts.,  Brooklyn,  N.  Y.  J.  J.  MCDONALD,  Manager 
WESTERN  DEPARTMENT;  GEO.  E.  KLINE,  Assistant  to  General  Manager,  Rialto  Building,  Chicago,  I1L 
W.  S.  DU  VAL,  Manager  PACIFIC  COAST  DEPARTMENT,  321  Pine  Street,  San  Francisco ,  Cal. 

- BESPONSIBLE  AC3-JETSTTS  WAETTEB. - 


TljE  AMERICAN  FIRE  INSURANCE  COMPANY, 

OFFICE,  COMPANY'S  BUILDING, 

303  and  310  WALNUT  STREET,  PHILADELPHIA* 

CASH  CAPITAL .  8500,000  00 

Reserve  for  Reinsurance  and  all  other  Claims .  2,106,141  72 

Surplus  over  all  Liabilities  .  76,973  74 

TOTAL  ASSETS,  JANUARY  1,  1894 . .  82,68  3,115  46 

THOS.  H.  MONTGOMERY,  Pres’t.  CHAS.  P.  PEROT,  Vice-Prest.  RICHARD  MARIS,  Sec’y  and  Treas. 

WM.  F.  WILLIAMS,  Ass’t  Sec’y.  WM.  J.  DAWSON,  Sec’y  Agency  Dep  t. 

IIEECTOES. 

THOS.  H.  MONTGOMERY,  ISRAEL  MORRIS,  PEMBERTON  S.  HUTCHINSON,  ALEXANDER  BIDDLE,  CHARLES  P.  PEROT, 

JOSEPH  E.  GILLINGHAM,  CHARLES  S.  WHELEN,  EDWARD  F.  BEALE,  JOHN  S.  GERHARD. 


CAPITAL. 


Pennsylvania  Fire  Insurance  Company. 

INCORPORATED  1835.  CHARTER  PERPETUAL. 

510  WALNUT  STREET,  PHILADELPHIA,  PA. 

. $400,000  00  ASSETS . . $3,859,058  SURPLUS . $1,290,175 


DIRECTORS. 

Edwin  N.  Benson,  R.  Dale  Benson,  John  R.  Fell,  J.  Tatnall  Lea,  C.  N.  Weygandt, 

Joseph  D.  Potts,  Richard  M.  Cadwalader,  Effingham  B.  Morris.  John  L.  Thomson. 

R.  DALE  BENSON,  President.  JOHN  L.  THOMSON,  Vice-President. 

W.  GARDNER  CROWELL,  Secretary.  CHARLES  W.  MERRILL,  Assistant  Secretary. 

E.  I.  RICHARDSON  &  SONS.  General  Agents,  13  and  15  North  Street,  Baltimore.  Md. 


Insurance  Compahy  of  North  America. 

^232+0JALnUT+$CRGGC,+PI)ILADGLPI)IA-P 

FOUNDED  1792.  CHARTER  PERPETUAL. 

Fire,  JFarine  and  Inland  Insurance . 

Capital  $3,000,000.  Assets,  January  1,  1894,  $9,432,250. 

Surplus  over  all  Liability  of  Capital  and  Reinsurance .  $2,364,725  17 

AGENTS  IN  ALL  PROMINENT  CITIES  AND  TOWNS  OF  THE  UNITED  STATES. 

CHARLES  PLATT,  President. 

WM.  A.  PLATT,  1st  Vice-Pres’t.  EUGENE  L.  ELLISON,  2d  Vice-Pres’t, 

GREVILLE  E  FRYER,  Secretary  and  Treasurer.  JOHN  H.  ATWOOD,  Assistant  Secretary. 

CHARLES  H.  REEVES,  MANAGER,  304  SECOND  STREET,  BALTIMORE,  MD. 
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Notices. 


WANTED. 

GENERAL  AND  SPECIAL  AGENTS. 

The  Union  Central  Life  Insurance  Company  desires  to  employ 
a  few  more  General  and  Special  Agents.  To  the  right  men,  who  can 
show  good  records,  liberal  contracts  will  be  granted.  The  Life  Rate 
Endowment  Policy,  non-forfeitable  and  incontestable  as  issued  by  the 
Union  Central,  combines  protection  with  investment  at  ordinary  life 
rates,  and  is  very  popular  and  easy  to  work,  as  shown  by  the  rapidly 
increasing  business  of  the  Company.  The  amount  of  new  insurance 
written  since  1881  has  increased  over  550  per  cent.  Its  interest  rate 
has  been  the  highest  and  its  death  rate  the  lowest,  continuously,  of 
any  Company  in  the  United  States. 

Correspondence  solicited.  Address, 

JOHN  M.  PATTISON,  President,  Cincinnati,  Ohio. 
JAMES  C.  CLARKE,  General  Agent  for  Maryland, 

No.  8  South  Holliday  Street,  Baltimore. 


CHANGES  IN  THE  NEW  YORK  LIFE. 

In  order  to  conform  to  certain  new  plans  of  field  organization  adopted  by  this  com¬ 
pany,  the  States  of  Maryland,  Virginia  and  Whst  Virginia,  heretofore  under 
the  control  of  J.  E.  Jacobs,  have  been  made  “  open  territory.” 

Life  Agents  of  integrity  and  ability  desirous  of  securing  contracts  with  the  Home 
Office  direct,  under  favorable  conditions  as  to  terms  and  territory,  will  find  here  a 
splendid  opportunity.  Address  applications  for  Agencies  or  write  for  further  informa¬ 
tion  to 

Mr.  L.  A.  CERF,  Inspector  of  Agencies, 

At  the  Company’s  Home  Office,  346,  348  Broadway,  New  York. 

NEW  YORK  LIFE  INSURANCE  COMPANY, 

By  GEORGE  W.  PERKINS,  3d  Vice-President. 


How  many  bright,  active  business  men  take  life  insurance,  pay 
for  the  policy  and  put  it  away  without  examination? 

Have  you  ever  read  your  policy  contract  ? 

The  Massachusetts  Mutual  Life  Insurance  Co.  will  furnish,  on 
application,  a  specimen  policy,  made  out  at  your  present  age,  with 
cash  and  paid-up  values  endorsed  thereon. 

This  you  can  examine  at  leisure,  and  so  learn  what  the  Company 
really  and  definitely  promises  to  do  for  you. 

THE 

Massachusetts  Mutual  Life  Insurance  Company, 

SPRINGFIELD,  MASS. 

M.  V.  B.  Edgbrly,  President. 

Henry  S.  Lee,  Vice-President.  John  A.  Hall,  Secretary. 

O.  B.  Ireland,  Actuary.  E.  D.  Capron,  Asst.Sec'y. 

Assets,  January  1,  1894,514,480,480.80  Liabilities,  513,460,163.84. 
Surplus,  51,020,316.96. 

J.  BANNISTER  HALL, 

General  Agent, 

No.  23  SOUTH  STREET,  BALTIMORE,  MD. 
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The  Mutual  Life  Underwriters’  Association  of  Canada  has  been 
organized  at  Toronto. 

The  Fire  Insurance  Patrol  of  Philadelphia  completed  twenty-five 
years  of  service  on  July  15th. 


The  war  between  China  and  Japan  has  necessitated  recourse  to 
the  “war  risk”  by  the  marine  companies. 


The  Chautauqua  Mutual  Life  Association  has  gone  the  way  open 
to  all  co-operatives,  sooner  or  later,  and  has  passed  into  the  hands 
of  a  receiver. 


The  Niagara  Fire  Insurance  Company  of  New  York  has  re-estab¬ 
lished  its  western  department  at  Chicago,  and  reinstated  Mr.  I.  S. 
Blackwelder  as  manager. 

The  Washington,  D.  C.,  Endowment  Association,  unable  to  con¬ 
tinue,  has  gone  out  of  business,  and  has  reinsured  its  risks  in  the 
Commercial  Alliance,  of  New  York. 


The  populist  Insurance  Superintendent  of  Kansas,  Snider,  who 
seems  capable  of  any  enormity,  has  added  to  his  greed  for  notoriety 
by  proposing  Eugene  V.  Debs,  of  strike  renown,  for  President  of  the 
United  States  in  1896. 

According  to  the  estimates  of  Inspector  Balkam,  the  fire  loss  by 
the  destruction  of  the  stables  of  the  Knox  Express  Company,  Wash¬ 
ington,  amounts  to  $700,000,  while  the  losses  of  the  insurance  com¬ 
panies  on  buildings  and  contents  do  not  run  beyond  $ 170,000 . 


INSURANCE  RIGHTS. 


ALL  FORMS  OF  POLICIES  ISSUED  BY  THE 

National  Life  Insurance  Company 

OF  MONTPELIER,  VERMONT, 

will,  when  requested,  be  written  so  that  the  insured  may  at 
any  time  arrange  or  rearrange  his  contract,  creating  a  trust 
fund,  payable  in  equal  amounts  during  a  term  of  years,  or 
Life  Annuities  substituted  for  outright  cash  payments. 

Full  explanation  in  recently  issued  circular  can  be  ob¬ 
tained  from  the  home  office  or  from 


M.  H.  GOODRICH, 


General  Agent,  Maryland  and  District  of  Columbia, 

32  S.  HOLLIDAY  STREET, 


or  other  Agents. 


BALTIMORE,  MD. 


The  editor  of  The  Chronicle  has  the  satisfaction  of  knowing  that 
his  confreres  unite  in  scornful  condemnation  of  the  malicious  dis¬ 
paragement  by  Sumner  Ballard  of  the  colored  diagrams  recently 
issued  under  the  title  “  Causes  of  Fires  by  Classes  of  Property.” 


The  examination  of  the  New  York  Life,  in  pursuance  of  the  re¬ 
quest  of  President  McCall,  is  now  in  progress  under  the  direction  of 
the  Insurance  Commissioners  of  Massachusetts,  Ohio,  Illinois,  Ken¬ 
tucky,  Missouri,  Kansas  and  Texas.  They  are  assisted  by  deputies 
W.  S.  Smith  and  H.  M.  Billings  of  the  Massachusetts  department ; 
W.  D.  Whiting,  consulting  actuary ;  A.  F.  Harvey,  actuary  Mis¬ 
souri  department;  J.  J.  Brinkerhoff  and  T.  V.  Gore,  Illinois  de¬ 
partment;  and  A.  C.  Norman,  Kentucky  department. 


The  exemption  clause  in  the  United  States  Government  Income 
Tax  Bill,  heretofore  referred  to,  is  as  follows  : 

Nor  to  any  insurance  company  or  association  which  conducts  all 
its  business  solely  upon  the  mutual  plan  and  only  for  the  benefit  of 
its  policyholders  or  members,  and  having  no  capital  stock  and  no 
stock  or  shareholders,  and  holding  all  its  property  in  trust  and  in 
reserve  for  its  policyholders  or  members;  nor  to  that  part  of  the 
business  of  any  insurance  company  having  a  capital  stock  and  stock 
and  shareholders  which  is  conducted  on  the  mutual  plan,  separate 
from  its  stock  plan  of  insurance  and  solely  for  the  benefit  of  the 
policyholders  and  members  insured  on  said  mutual  plan,  and  hold¬ 
ing  all  the  property  belonging  to  and  derived  from  said  mutual  part 
of  its  business  in  trust  and  reserve  for  the  benefit  of  its  policyhold¬ 
ers  and  members  insured  on  said  mutual  plan. 
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The  destruction  by  fire  at  Boston,  Chicago  and  Philadel¬ 
phia,  successively,  of  baseball  belongings,  grand-stands, 
bleacheries,  etc.,  together  with  a  large  amount  of  adjacent 
property,  involving  in  each  case  costly  sacrifice,  appears  to 
have  been  due  to  lighted  stumps  of  cigarettes  carelessly 
thrown  aside.  The  cigarette,  which  is  one  of  the  worst 
enemies  of  the  small  boy,  seems  ready  to  assert  itself  as  one 
of  the  worst  enemies  of  the  fire  underwriter.  It  is  sapping 
the  vitality  of  the  one  and  draining  the  funds  of  the  other. 
In  entering  a  cigar  shop  recently  we  observed  on  a  large 
placard  the  notice,  “  No  cigarettes  sold  here.”  If  every 
tobacco  dealer  in  the  land  were  to  declare  war  in  similar 
fashion  against  this  curse,  the  small  boy  could  avoid 
exhaustion  of  his  vis  nervosa ,  and  the  underwriter  could 
balance  his  accounts  at  the  end  of  the  year  with  more  satis¬ 
faction. 

Heretofore,  when  reports  of  great  forest  fires  have 
reached  the  public,  the  regret  that  is  felt  attaches  mainly  to 
the  fact  that  the  vast  amount  of  valuable  material  so  uselessly 
sacrificed  cannot  be  replaced  for  two  or  three  generations. 
The  destruction  of  other  property,  such  as  human  habita¬ 
tions  and  barns,  has  been  regarded  rather  as  an  occasional 
or  rarely  incidental  feature,  and  therefore  the  accounts  from 
northern  Wisconsin  of  forest  fires  sweeping  out  of  existence 
towns  and  villages,  have  been  as  unwelcome  to  the  philan¬ 
thropist  as  to  the  underwriter.  Thousands  of  terror-stricken 
people  have  been  left  homeless,  shelterless  and  destitute ; 
mills  and  factories  and  public  buildings  have  been  totally 
destroyed  ;  the  lumber  industry,  the  principal  source  of  the 
support  of  the  inhabitants,  has  been  cleared  away  beyond 
replacement,  and  the  aggregate  loss  runs  into  millions.  If 
anything  could  emphasize  the  increasingly  important  need, 
as  civilization  advances,  of  preventing  forest  fires  so  far  as 
preventable  means  are  available,  it  will  be  found  in  this 
northern  Wisconsin  calamity. 


That  dangerous  old  derelict,  the  Fannie  E.  Woolston, 
has  again  been  sighted  180  miles  southwest  of  Bermuda. 
This  schooner  has  been  drifting  directly  in  the  course  of 
vessels  plying  between  the  United  States  and  Brazil  since 
December  15,  189  [,  when  she  was  wrecked  off  Cape  Hat- 
teras.  She  is  all  the  more  dangerous  to  navigation  because 
she  lies  low  in  the  water.  If  the  government’s  pretentious 
efforts  toward  sweeping  derelicts  from  the  face  of  the 
Atlantic  cannot  or  will  not  include  blowing  up  the  Wool¬ 
ston,  it  would  pay  the  marine  insurance  companies  to  un¬ 
dertake  the  job  on  their  own  account. 


The  nineteenth  annual  session  of  the  National  Conven¬ 
tion  of  Mutual  Life  and  Accident  Underwriters  will  be  held 
at  the  United  States  Hotel,  Boston,  September  nth-i4th. 
In  holding  this  year’s  sessions  three  months  later  than  usual 
the  Convention  wisely  exchanges  for  the  depressing  heat  of 
summer  the  cool  and  pleasant  season  of  the  early  fall.  The 
American  Academy  of  Medicine  and  other  national  organi¬ 
zations  have  adopted  the  same  course,  this  year,  the  single 
objection  being  that  a  majority  of  the  members  of  these 
collective  bodies  can  leave  home  with  greater  convenience 
in  midsummer  than  at  a  later  period.  Among  the  points  of 
special  interest  noted  in  the  announcement  of  the  Executive 
Committee  is  the  following: 

“At  all  our  recent  meetings  the  papers  upon  medico-insurance 
topics  have  proved  so  interesting  and  instructive  that  the  Executive 
Committee  expresses  the  hope  that  a  greater  number  than  usual  may 
be  prepared  for  the  coming  session.  They  will  be  read  in  convention 
and  discussed  by  both  the  physicians  and  laymen  from  their  respect¬ 
ive  points  of  view.” 


One  of  the  healthful  signs  of  the  times  is  the  growing 
attention  that  is  given  to  fire-proof  construction,  not  only  by 
architects  and  builders,  but  by  property  owners.  The  latter 
begin  to  see,  as  well  as  the  former,  in  the  fate  of  so-called 
fire-proof  buildings  a  form  of  irony  that  would  be  amusing 
if  it  were  not  so  serious.  Numerous  examples  are  before  us 
to  show  that  in  point  of  effective  resistance  to  fierce  con¬ 
flagration  they  are  of  no  more  account  than  structures  which 
make  no  claim  to  non-combustibility.  The  insurance  com¬ 
panies  that  have  been  drawn  into  writing  liberal  lines  upon 
such  buildings  now  see  how  badly  they  have  been  fooled. 
They  have  been  paying  for  their  education.  The  materials 
of  safety  and  the  means  of  absolute  fire-proof  construction 
are  readily  attainable,  but  fear  of  greatly  disproportionate 
cost  seems  to  have  operated  against  their  employment  to 
the  full  extent.  It  is  therefore  pleasant  to  note  that  architects 
who  are  giving  especial  attention  to  this  question  are  show¬ 
ing  that  the  extra  cost,  so  far  from  being  excessive,  is  not 
greatly  in  advance  of  the  cost  of  ordinary  construction.  The 
materials  that  best  resist  fire,  such  as  brick,  terra  cotta  and 
concrete,  are  comparatively  inexpensive,  and  if  decoration, 
interior  and  exterior,  be  sought  after,  they  can  be  moulded 
into  forms  that  the  most  aesthetic  taste  will  approve. 


The  Northwestern  Live  Stock  Insurance  Company  of 
Des  Moines,  Iowa,  after  a  longer  period  of  existence  than 
any  of  its  class — a  little  over  five  years — has  been  forced  by 
the  hard  conditions  of  the  business  to  retire  from  the  service. 
The  secretary  of  the  company,  in  a  letter  to  the  Spectator , 
details  the  reasons  which  have  led  to  the  withdrawal. 
Briefly,  as  all  who  have  given  any  attention  to  the  history  of 
live  stock  insurance  are  well  aware,  they  are :  excessive 
moral  hazard  as  compared  with  other  branches  of  insurance; 
depreciation  in  values,  due  to  the  financial  stringency  of  the 
times ;  reckless  selection  by  agents  who  work  for  commis¬ 
sions  regardless  of  the  interest  of  the  company ;  and  the 
impossibility  of  raising  the  rates  to  the  point  of  adequacy. 
The  company  has  assets  beyond  liabilities  to  stockholders 
as  well  as  to  policyholders,  but  beyond  carrying  the  business 
in  force  to  expiration,  it  declines  to  incur  the  risk  of  further 
loss  and  of  eventual  failure.  If  such  is  the  outcome  of  what 
appears  to  have  been  exceptionally  good  management,  it 
adds  greatly  to  the  discouragement  we  have  elsewhere  wit¬ 
nessed  to  enterprise  in  this  direction. 


False  impersonation  in  making  application  and  under¬ 
going  medical  examination  for  life  insurance  is  not  so  fre¬ 
quently  resorted  to  as  it  formerly  was  by  swindlers,  for  the 
reason  that  in  addition  to  the  greater  stress  now  laid  upon 
means  of  identification,  height,  weight,  complexion,  color  of 
eyes  and  hair,  personal  peculiarities,  etc.,  inspection  and 
detective  agencies  are  employed  by  the  companies  which 
have  proved  to  be  effective.  In  view  of  the  increasing 
difficulties  in  the  way  of  this  form  of  fraud,  a  case  recently 
reported  from  Montreal  is  all  the  more  noticeable.  It 
appears  that  certain  creditors  of  a  consumptive  named  La 
Ferriere,  anxious  to  reimburse  themselves  through  his  pros¬ 
pective  death,  were  parties  to  such  a  transaction.  A  healthy 
substitute  was  provided  for  examination,  and  policies  were 
issued  by  three  life  companies  to  the  amount  of  $20,000. 
These  policies  were  assigned  to  the  creditors.  Within  a 
month  after  the  payment  of  the  first  premium  the  invalid 
died,  a  little  too  hurriedly  for  the  success  of  the  game  of  the 
conspirators.  The  proofs  of  loss  revealed  the  nature  of  the 
fraud,  and  the  companies  concerned  naturally  and  properly 
refuse  to  be  victimized. 
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TRICKS  OF  TRADE. 

A  daily  paper  before  us,  which  usually  has  a  growl,  a 
grumble,  or  a  sneer  for  something  or  somebody,  dilates 
upon  the  need  of  reform  in  life  insurance  practice,  and 
details  specifically  some  of  the  chief  counts  in  the  indict¬ 
ment.  Nothing  is  brought  forward  which  the  insurance 
press  has  not  criticised  and  censured  for  years  past,  and  we 
only  notice  the  article  in  question  because  it  winds  up  with 
the  intimation  that  the  “tricks  of  trade”  in  life  insur¬ 
ance,  both  in  the  management  and  the  agency  work,  are  so 
much  worse  than  the  tricks  of  any  other  trade  as  to  call 
imperatively  for  the  reforms  which  are  outlined. 

Of  course,  we  do  not  expect  from  such  an  unfair  and 
ill-natured  writer  any  willingness  to  seek  and  to  find  offsets 
to  methods  to  which  we  are  as  much  opposed  as  he  can  be. 
He  does  not  care  to  admit  that  the  principles  of  the  life 
insurance  system  are  demonstrably  sound  ;  to  grant  that  the 
magnitude  of  the  business  proves  its  general  acceptabilit} 
in  spite  of  faults  of  administration ;  to  confess  that  in  the 
payment  by  American  companies,  up  to  date,  of  death 
losses  and  matured  endowments  amounting  to  nearly  nine 
hundred  millions  of  dollars,  results  have  been  attained  which 
outweigh  and  outmeasure  all  human  calculation  ;  to  concede 
that  in  the  social  economy  it  has  wrought  more  in  the  way 
of  practical  beneficence  than  all  other  philanthropic  agencies. 
We  do  not  look  for  such  admissions,  but  we  have  a  right  to 
expect  something  better  than  the  falsehood  referred  to. 

Worse  than  others  ?  How  much  worse,  we  should  like  to 
know.  How  much  better  are  the  worldly-minded  men  in 
the  modern  pulpit  who  are  wolves  in  sheeps’  clothing? 
How  much  better  the  class  of  criminal  lawyers  who  defeat 
the  ends  of  justice  by  recourse  to  every  device  of  devilish 
ingenuity  ?  How  much  better  the  Senators  who  sell  out  to 
the  Sugar  Trust,  or  the  Congressmen  who  legislate  in  favor 
of  anarchists?  How  much  better  the  Steel  Company  that 
defrauds  the  government  with  defective  armor  plates  for 
warships ;  the  artist  who  fabricates  mummies  and  manu¬ 
scripts,  paintings  and  furniture,  for  relic-hunters  ;  the  church¬ 
going  adulterator  who  poisons  our  food  and  drink ;  the 
dignified  importer  who  dupes  the  custom-house  inspectors; 
the  Sunday  School  retailers  who  cheat  in  weight  and 
quality  ?  How  much  better — to  cut  short  the  long  list — the 
editor  who,  thus  deliberately  and  maliciously,  makes  a 
charge  which  he  knows  is  false? 

A  life  agent  of  the  class  that  thinks  “all  is  fair  in  war,” 
that  the  means  must  be  made  subservient  to  the  end,  or  that 
the  end  justifies  the  means,  allowed  a  coffee- broker,  whom 
he  had  insured  on  an  ordinary  life  twenty  year  payment 
plan,  to  rest  under  the  pleasing  illusion  that  it  was  an 
endowment  maturing  and  payable  at  the  termination  of  the 
twenty  year  period.  Said  coffee-broker  was  awakened  to 
his  error  by  a  rival  agent,  and  while  his  indignation  was  red 
hot,  he  complained  to  the  writer.  We  undertook  to  con¬ 
sole  him  by  reminding  him  that  there  are  tricks  in  all  trades 
except  the  coffee  trade.  To  this  he  gave  ready  assent,  and 
departed  with  the  full  consciousness  of  his  own  integrity. 
Judge,  however,  of  our  surprise,  two  or  three  days  afterward, 
on  learning  from  the  following  paragraph  in  a  New  York 
paper,  how  mistaken  we  were; 

Everybody  knows  that  much,  perhaps  most  of  the  so-called  Mocha 
coffee  sold  in  the  United  States  is  no  such  thing,  but  only  a  few  per¬ 
sons  know  how  some  of  the  counterfeit  Mocha  is  made.  The  berries 
growing  on  the  highest  limbs  of  the  coffee  trees  in  Brazil  are  often 
shriveled  in  the  semblance  of  the  true  Mocha,  and  these  are  care¬ 
fully  set  aside,  shipped  to  some  port  famous  for  Mocha  coffee,  and 
sent  thence  to  the  Western  world  as  the  true  thing.  One  trick  of  the 
coffee  shippers  is  to  put  a  stovepipe  into  the  middle  of  the  bag,  fill 
all  round  it  with  good  coffee,  fill  the  pipe  itself  with  an  inferior 


coffee,  draw  out  the  pipe,  and  tie  up  the  bag.  When  the  coffee 
comes  to  be  sampled  a  tube  is  sunk  for  some  inches  through  the  side 
of  the  bag,  and  from  the  sample  the  whole  is  judged  and  appraised. 
The  tube,  however,  seldom  reaches  the  coffee  that  was  put  into  the 
stovepipe  and  so  the  whole  bag  is  rated  much  above  the  quality  of 
the  core. 

But  we  started  out  simply  to  note,  in  passing,  a  newspaper 
fling.  We  are  not  called  upon  to  defend  a  class  of  men — 
officers  and  agents  of  life  companies — who  need  no  defence 
against  unjust  attacks;  who,  whatever  their  defects  or 
deficiencies,  are  building  better  than  they  themselves  know 
in  the  temple  of  humanity,  and  who  can  show  in  their  ranks 
quite  as  large  a  proportion  both  of  integrity  and  intelligence 
as  any  other  class. 


Our  esteemed  contemporary,  the  Insurance  and  Finance 
Chronicle ,  of  Montreal,  has  collated  from  the  annual  reports 
of  the  Dominion  Superintendent  the  results  of  the  business 
of  fire  insurance  in  Canada  during  the  twenty-five  years, 
1869  to  1893  inclusive.  Taking  the  aggregate  figures  for 
all  companies,  Canadian,  British  and  American,  the  Chronicle 
finds  that  during  the  past  quarter  of  a  century  the  total 
premiums  received  amounted  to  $105,302,126,  the  risks 
written  to  $10,945,556,241,  and  the  losses  paid  to  $73,170,- 
471,  or  no  less  than  69.48  percent  of  the  premiums.  Assum¬ 
ing  the  expenses  of  carrying  on  the  business  to  have  been 
about  30  per  cent — a  low  estimate  rarely  reached — it  will  be 
seen  that  practically  the  whole  of  the  premium  income  was 
absorbed,  the  insignificant  margin  of  a  little  over  one-half 
per  cent  only  remaining  after  paying  losses  and  expenses. 
It  must  of  course  be  borne  in  mind  that  these  figures  include 
the  disastrous  experience  of  the  companies  in  1877  when 
they  were  overtaken  by  the  memorable  conflagration  at  St. 
John,  N.  B.,  and  again  later  with  the  extensive  fire  at  Quebec. 
The  marked  effect  of  the  former  is  shown  in  the  enormous 
loss  ratio  of  134.70  per  cent  for  Canadian,  296.66  for  British, 
and  274.27  for  American  companies ;  but  making  allowances 
for  these  unfortunate  events,  the  record  is  sufficient  to  prove 
that  fire  underwriting  has  proved  a  much  more  profitable 
business  for  the  insuring  public  than  for  the  companies. 
The  Chronicle  shows  that  on  the  whole  Canadian  compa¬ 
nies  fared  the  worst;  their  premium  receipts  were  $28,282,- 
51 1, risks  written, $2, 949, 850, 415, and  losses  paid  $20,278,261, 
the  last  named  representing  a  loss  ratio  of  71.69  per  cent. 
British  companies,  on  the  other  hand,  had  an  unfavorable 
experience  during  the  past  year,  their  loss  ratio,  viz.,  75.85 
per  cent,  being  the  highest  since  the  St.  John  fire.  Their 
total  results  during  the  twenty-five  years  under  notice, 
however,  were  more  favorable  than  their  Canadian  competi¬ 
tors;  their  premium  receipts  amounted  to  $67,406,979,  risks 
taken  $7,029,915,500,  and  losses  paid  $46,459,115,  being  at 
the  rate  of  68.91  per  cent.  Adding  30  per  cent  for  expenses, 
it  will  be  seen  that  there  is  a  small  balance  of  1.09  per  cent 
left  after  settling  their  losses  and  paying  their  way.  The 
experience  of  the  American  companies  on  the  whole  period 
has  been  the  most  favorable  of  all,  although  even  in  their 
case,  as  the  Chronicle  shows,  the  figures  are  not  such  as 
would  be  regarded  with  much  satisfaction  from  the  point  of 
view  of  business  returns.  Premiums  received  amounted  to 
$9,612,637,  risks  were  taken  for  $965,751,336,  and  the  losses 
paid  were  $6,433,102,  giving  an  average  ratio  of  66.92  per 
cent,  or  almost  the  same  as  during  the  past  two  years. 
Charging  the  business  with  30  per  cent  for  expenses,  there 
remains  a  margin  of  3.08  per  cent. 


An  article  by  Mr.  Edward  Atkinson  in  the  August  number  of  the 
Engineering  Magazine  on  “  Our  Enormous  Annual  Loss  by  Fire,”  is 
attracting  considerable  attention. 
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The  Chicago  Record,  publishes  an  entirely  novel  and 
original  love  story,  which,  as  it  is  not  copyrighted,  we  here¬ 
with  repeat : 

Chapter  I. 

Sophronia  loved  Charles  madly.  Also,  Charles  loved  Sophronia. 

Chapter  II. 

He  proposed  and  was  instantly  accepted. 

Chapter  HI. 

Sophronia’s  parents  approved  the  match,  and  so  did  the  parents 
of  Charles. 

Chapter  IV. 

No  relative  or  enemy  interfered,  and  no  one  felt  displeased  with 
anything. 

Chapter  V. 

After  a  pleasant  engagement  they  were  happily  married. 

The  perusal  of  this  interesting  story — so  unlike  the  love 
stories  of  this  or  any  other  period  in  its  absolute  freedom 
from  anfractuosities — leads  us  to  ask  why  we  cannot  have 
from  Mr.  Young  E.  Allison,  or  any  other  story-writer,  a  life 
insurance  novel  based  upon  the  purpose  for  which  the  life 
insurance  system  was  originally  devised,  and  in  which  the 
contract  is  reduced  to  its  original  simplicity,  without  tontine 
frills,  or  renewable  furbelows,  or  limited  liability  guarantees, 
or  india-rubber  options,  or  anti-corrosive  debentures,  or 
fulsome-promise  bonds,  or  anti-forfeiture  survivorships,  or 
terminable  tortuosities,  or  convoluted  combinations,  or  back- 
action  convertibilities,  or  reversionary  wrinkles,  or  patent 
instalments,  or  mortuary  dividends,  or  loan  intoxicants,  or 
surrender  confections,  or  grace  notes,  or  unconditional  con¬ 
ditions.  Time  was  when  the  writer  thought  he  knew  some¬ 
thing  about  policy  forms,  but  when  he  is  confronted  with 
such  overwhelming  heterogeneity,  he  is  constrained  to  fall 
back  upon  one  of  the  great  questions  of  the  day,  “  Where 
are  we  atV'  If  under  the  old  reservations  and  stipulations 
the  hero  was  not  permitted  to  go  down  in  a  mine  or  wear 
submarine  armor,  and  the  heroine  was  not  allowed  to  go  up 
in  a  balloon,  the  story-writer  might  be  narrowed  down  to 
the  inartificial  ways  of  Arcadian  simplicity,  but  he  could 
bring  out  with  all  the  illustrative  force  at  command  the  old 
and  yet  ever  new  rehearsal  of  the  home  preserved  and  the 
family  perpetuated. 


It  is  not  often  that  the  Governor  of  a  State  condescends 
to  step  down  from  his  lofty  pedestal  to  bother  himself  about 
such  trifles  as  fire  waste  and  precaution  against  fire  loss.  A 
proclamation  from  Governor  Jackson,  of  Iowa,  calling  public 
attention  to  the  necessity  of  adopting  special  safeguards  in 
view  of  the  lengthened  drouth  and  the  excessive  heat,  is, 
therefore,  all  the  more  noticeable.  He  says : 

“  Let  the  mayors  of  the  cities  and  towns  have  all  appliances  for 
extinguishing  fires  thoroughly  tested  and  put  in  readiness  at  once. 
Let  all  inflammable  garbage  be  removed  from  the  streets  and  alleys  ; 
boxes  and  empty  oil  barrels  moved  to  a  safe  distance.  Let  addi¬ 
tional  fire  patrols  be  established,  and  in  short  let  every  good  citizen 
exercise  unusual  precaution  against  this  dreaded  danger,  and  in 
every  way  seek  to  reduce  the  liabilities  of  disasters  of  this  kind  to 
the  very  minimum.” 


The  total  mileage  of  submarine  cables  throughout  the 
world  is  152,000  miles,  costing  over  $200,000,000.  There  are 
now  eleven  Atlantic  cables,  and  another  being  laid,  which, 
with  duplex  working,  will  equal  twice  the  number.  The 
total  length  of  land  wires  throughout  the  world  is  over 
2,000,000  miles,  the  estimated  cost  of  which  was  $325,000,- 
000.  Here  is  the  enormous  aggregate  of  over  five  hundred 
millions  of  insurable  property  exposed  to  risk.  How  much 
of  it  is  insured?  If  any,  what  proportion?  If  none,  why 
not? 


When  the  mercury  is  holding  dalliance  with  that  section 
of  the  thermometric  scale  which  registers  the  nineties,  who 
can  blame  the  editor  if  he  escapes  for  a  season  to  the  moun¬ 
tain  heights  where  the  clerk  of  the  weather,  instead  of  driv¬ 
ing  wave  after  wave  of  torridity,  wafts  the  breezes  of  refresh¬ 
ment?  Thus  it  happened  that  for  once  we  were  “  on  top,” 
and  from  the  mountain-top,  “far  from  the  madding  crowd,” 
and  far  from  “  the  cares  that  infest  the  day,”  we  inhaled  new 
life  and  placidly  surveyed  the  world  below.  For  a  few  idle 
hours  in  the  Castle  of  Indolence,  we  dreamed  that  we  were 
divorced  from  the  shop  and  all  its  appertainings,  and  we 
sang  new  tunes  and  thought  new  thoughts.  But  divorce 
proceedings  were  not  allowed  continuance  by  this  court  of 
last  resort,  for  lo,  among  the  ramblers  who  climbed  the 
heights  to  invade  our  repose  was  an  insurance  man  from 
the  southland,  as  he  calls  it.  He  asked  for  a  match,  but 
though  we  were  no  match  for  him,  we  supplied  him  w'ith  a 
light,  and  as  the  light  of  the  incense  glowed  he  became 
reminiscent  of  the  South-Eastern  Tariff  Association.  And  as 
he  went  on,  he  said,  “  By  the  way,  if  you  will  look  over  the 
back  numbers  of  the  Herald ,  you  will  see  that  Col.  Young  is 
still  sulking  over  his  defeat  and  making  a  ninny  of  himself — 
the  more  foolish,  too,  because  he  knows  that  everybody 
knows  that  he  declared  himself  out  of  the  race  and  assured 
his  friends  that  he  wasn’t  in  it.”  And  as  we  talked  it  over,  we 
both  agreed  that  John  D.  is  altogether  too  good  a  fellow  for 
self-classification  as  a  sorehead.  It  is  one  thing  to  be  kicked 
by  a  horse  of  noble  pedigree;  quite  another,  by  a  mule  who 
has  no  reason  to  be  proud  of  a  miscegenate  ancestry.  The 
kick  in  this  case  did  not  come  from  a  mule.  What  was  in 
the  nature  of  depressing  defeat  for  one  was  not  the  trumpet 
blare  of  triumph  for  another.  If,  as  appears,  there  was  sore¬ 
ness  and  heartburning  for  the  vanquished,  there  was  nothing 
loud  or  harsh  or  explosive  on  the  part  of  the  victor.  Defeat 
should  be  accepted  with  the  composure  of  manliness,  especi¬ 
ally  when  in  the  difficult  work  of  selection  preference  for 
one  involves  no  reflection  upon  another.  Disappointment 
in  such  cases  calls  for  dignified  self-suppression,  not  a  thinly- 
veiled  spirit  of  unforgiveness,  and  above  all,  not  the  petu¬ 
lance  of  a  spoiled  child.  And  if  our  much-vexed  friend 
will  not  pose  as  the  impersonation  of  self-renunciation  and 
of  resignation  to  the  will  of  the  majority,  and  will  insist  on 
being  martyrized,  let  him  at  least  bear  himself  so  grace¬ 
fully  that  we  may  apply  to  him  the  line,  “See  the  pale 
martyr  in  a  sheet  of  fire.”  For  otherwise,  we  fear  that  we 
shall  be  impelled  to  read  it  as  it  was  once  set  by  a  blunder¬ 
ing  compositor,  “See  the  pale  martyr  with  his  shirt  on  fire.” 


The  New  York  Chamber  of  Commerce  has  referred  to  its  Stand¬ 
ing  Committee  on  Insurance  the  following  preamble  and  resolution  : 

“  Whereas,  policies  of  insurance  are  issued  in  this  State,  some  by 
corporations  of  unknown  responsibility  whose  offices  are  located  in 
other  States  or  countries,  and  who  are  not  admitted  to  do  business 
in  this  State  except  through  licensed  brokers  empowered  to  insure 
any  individual  who  swears  that  he  cannot  get  insurance  from  regu¬ 
larly  authorized  companies;  others  by  associations  of  individual 
underwriters  called  Lloyds,  whose  responsibility  varies  with  that  of 
the  persons  forming  the  association  : 

“  Whereas ,  This  system  injures  the  regular  stock  companies,  while 
it  does  not  afford  that  guarantee  to  the  assured  which  was  contem¬ 
plated  by  the  laws  of  this  State  and  with  which  regular  insurance 
companies  must  conform  ;  be  it 

“ Resolved ,  That  this  Chamber  requests  its  Committee  on  Insurance 
to  inquire  what  legislation,  if  any,  is  desirable  and  should  be  recom¬ 
mended  for  better  protection  of  the  insurer  and  the  insured.” 

Mr.  F.  C.  Moore,  who  is  the  chairman  of  the  committee,  has  issued 
a  circular  enclosing  the  resolution,  and  asking  for  such  facts  or  sug¬ 
gestions  as  may  be  serviceable  to  the  committee.  He  says  : 

“  With  a  view  of  doing  equal  justice  to  all  concerned,  whether  as 
Lloyds  subscribers,  property  owners,  or  stockholders  in  fire  insurance 
companies,  the  undersigned,  the  chairman  of  the  committee,  asks  for 
any  facts  or  suggestions  which  you  desire  brought  before  the  com¬ 
mittee.” 
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ONE  REASON  FOR  THE  FAILURE  OF  SMALL  LOCAL 
COMPANIES. 

To  the  Editor  of  the  Baltimore  Underwriter. 

The  list  of  American  fire  insurance  companies  that  have  retired  from 
business,  and  of  foreign  companies  that  have  returned  home  finding 
business  in  this  country  unprofitable,  is  a  very  long  one.  During 
18S4  to  1894  inclusive,  no  less  than  385  companies  retired  from  busi¬ 
ness  by  closing  up  after  allowing  risks  to  expire,  by  reinsurance  by 
some  larger  company,  or  by  returning  home  after  finding  business 
here  too  expensive  and  unprofitable.  Looking  over  a  list  of  these 
companies,  it  will  be  found  that  most  of  them  are  small  local  com¬ 
panies — companies  that  did  only  a  local  business.  They  were  prob¬ 
ably  begun  by  business  men  who  knew  little  of  the  management  of 
an  insurance  company.  For  awhile  business  prospered,  the  directors, 
stockholders  and  friends  brought  in  their  insurance,  and  gradually  the 
amount  of  premiums  increased,  and  while  losses  were  light  all  went 
well.  But  losses  are  not  always  light.  Large  companies  by  taking 
this  small  local  business  at  lower  rates,  gradually  take  away  more 
and  more  of  the  premiums,  and  a  time  soon  comes  when  some  effort 
must  be  made  by  the  small  company  to  obtain  additional  premiums, 
as  a  larger  income  must  be  obtained  to  pay  dividends. 

This  was  the  critical  time  in  the  history  of  many  of  the  retired 
companies.  How  are  more  premiums  to  be  obtained,  the  local  field 
being  exhausted  ? 

1.  By  entering  the  agency  business. 

2.  By  making  a  contract  for  reinsurance  with  a  larger  company. 

The  first  of  these  methods  has  frequently  been  tried  and  almost 

as  frequently  has  terminated  disastrously  for  the  company.  The 
president  and  managers  are  not  acquainted  with  agency  business, 
they  enter  it  blindly,  do  not  go  to  the  expense  of  getting  a  good  in¬ 
surance  or  “field”  man  to  help  them,  and  often  before  the  danger  is 
seen  they  arc  saddled  with  a  liability  which  in  the  long  run  swamps 
their  company.  Insurance  business  must  be  learned  like  any  other 
business,  and  no  greater  truth  is  taught  by  the  retirement  of  so  many 
companies  than  this. 

But  it  was  more  particularly  the  second  method  of  increasing  pre¬ 
miums  that  we  have  now  in  mind.  By  reittstirance  of  the  business  or 
fart  of  the  business  of  some  larger  company. 

This  seems  a  perfectly  reasonable  method  of  increasing  premium 
income,  as  the  larger  company  has  become  large  by  careful  manage¬ 
ment,  and  must  necessarily  have  a  good  business  on  its  books.  And 
this  would  be  an  excellent  method  f  the  small  company  were  to 
reinsure  say  some  definite  proportion  of  every  policy  of  the  larger 
company.  It  would  then  of  course  have  the  same  future  as  the 
reinsured  company. 

But  this  is  not  the  usual  method  adopted.  Every  large  company  has 
a  good,  non-hazardous  business,  which  is  a  constant  source  of  profit¬ 
able  income.  It  has  a  mercantile  business  that  is  not  quite  so  profit¬ 
able,  a  special  hazard  business  that  is  still  less  profitable,  and  it  has 
also  a  scattered  country  business  which  is  less  profitable  than  any 
other. 

Naturally  the  part  of  its  business  the  larger  company  desires  to 
reinsure  is  first,  part  of  the  country  business,  then  the  special  hazard 
business,  and  next  the  mercantile  business,  leaving  untouched  its 
non-hazardous  business.  The  officers  of  the  small  company  look 
round  the  field.  They  select  one  company  for  each  section  of  the 
country.  A  loose  contract,  binding  the  larger  company  to  retain  at 
least  as  much  as  it  reinsures,  is  entered  into,  and  business  begins 
between  the  two  companies. 

It  should  be  noted  that  the  smaller  company  has  no  maps  of  the 
cities  and  towns  from  which  it  is  now  taking  business,  the  business 
is  by  correspondence,  and  inquiries,  and  explanations  are  conducted 
in  a  slow,  cumbersome  way,  and  further,  no  officer  of  the  company  has 
the  slightest  practical  knowledge  of  the  properties  his  company  is 
insuring.  And  even  if  the  company  had  maps  and  all  the  necessaries 
for  business  it  would  avail  little,  as  the  reinsurance  it  obtains  is  on  the 
class  of  business  least  profitable  to  the  reinsured  company,  a  busi¬ 
ness  that  may  in  some  years  show  a  profit,  but  which  eventually 
must  from  its  very  nature,  at  the  present  rates,  result  in  loss. 

No  large  company  will  reinsure  its  best  business  as  long  as  small 
companies  can  be  found  to  enter  into  such  a  loose  contract  as  this. 

Your  correspondent  is  prompted  to  write  thus  because  he  knows 
of  many  companies  that  have  such  contracts  as  the  one  just  now 


mentioned.  Probably  some  of  our  own  local  Baltimore  companies 
have  them,  and,  if  so,  we  would  seriously  advise  the  officers  of  these 
companies  not  to  be  exultant  over  the  operations  of  one  or  two  years, 
but  carefully  look  over  the  situation,  and  especially,  if  they  can  do 
so,  make  such  contracts  as  will  bind  the  larger  company  to  give 
them  some  small  proportion  of  every  policy  issued,  instead  of  a 
larger  proportion  of  the  business  that  does  not  and  cannot  pay,  at 
present  rates.  Zenas. 


A  FIRE  UNDERWRITERS’  AGENT. 

To  the  Editor  of  the  Baltimore  Underwriter. 

The  mode  of  settlement  of  fire  losses  has  been  for  a  long  time  a 
matter  of  interest  to  me,  and  it  seems  a  wonder  that  at  this  late  day 
the  fire  companies  have  not  adopted  some  arrangement  like  the 
marine  companies,  who  have  what  is  called  an  Underwriters’  Agent 
at  nearly  all  important  places,  to  look  out  for  their  interests  in 
matters  of  damage. 

Just  after  a  fire  has  occurred  is  always  an  awkward  time  for  the 
assured,  who  is  in  doubt  as  to  what  he  is  expected  to  do,  and  various 
adjusters  have  very  different  ideas  as  to  what  is  best  to  be  done  in 
the  way  of  taking  care  of  the  property.  If  the  assured  follows  the 
conditions  of  his  policies,  he  may  go  to  much  needless  expense,  and 
if  he  tries  at  once  to  get  any  salvage  out  of  the  wreck,  he  stands  a 
chance  of  causing  criticisms  and  objections,  there  being  so  many 
different  parties  interested.  If  he  proceeds  further  and  carefully 
makes  up  his  proofs,  he  merely  wastes  time,  as  the  companies  want 
to  see  to  that  themselves. 

In  the  case  of  a  loss  on  perishable  property  where  many  companies 
are  interested,  there  is  a  very  good  chance  at  present  of  a  whole 
week  or  more  passing  by  before  a  full  meeting  of  a  majority  can  be 
held  and  action  taken  as  to  the  disposal  of  the  property,  by  which 
time,  in  a  case  where  marine  companies  would  have  charge,  the 
property  would  be  sold  and  the  proceeds  in  hand,  thus  benefiting 
the  underwriters  and  all  concerned. 

Now  why  should  there  not  be  in  each  principal  city  a  man 
appointed  by  the  fire  companies  merely  as  their  damage  agent, 
who  would  at  once  proceed  to  the  scene  of  the  fire  and  instruct  the 
assured  as  to  the  best  way  to  proceed  in  order  to  obtain  salvage 
from  the  burned  property,  for  the  benefit  of  all  concerned  and  with¬ 
out  prejudice  to  any  one  ?  This  agent  to  have  the  power  to  employ 
experts,  if  necessary,  the  expense  of  which  and  the  agent’s  proper 
fee  would  of  course  go  into  the  adjusting  expenses. 

The  agent’s  position  need  not  in  any  way  interfere  with  that  of  the 
adjusters,  who  would,  of  course,  as  usual,  decide  what  is  covered  and 
what  should  be  allowed  under  the  policies. 

With  the  immense  interests  the  fire  companies  have  in  this 
country,  the  above  certainly  seems  a  matter  worth  at  least  con¬ 
sidering.  Subscriber. 


The  grand  jury  for  the  May  term  has  presented  Mr.  Alfred  E. 
Hatch,  of  this  city,  for  violating  the  insurance  laws  of  Maryland. 

The  general  agency  of  the  Mutual  Life,  of  New  York,  in  this  city, 
under  the  direction  of  Messrs.  O.  F.  Bresee  &  Sons,  has  been  fortu¬ 
nate  in  writing  $100,000  policies  this  year  in  their  department.  Mr. 
C.  F.  Troupe,  of  this  office  alone,  has  written,  had  examined,  deliv¬ 
ered  and  paid  for,  six  $ioo,ooo-policies  in  Virginia  during  the  present 
year. 

One  of  the  travesties  on  life  insurance  which  from  time  to  time 
have  made  their  appearance  in  this  city  only  to  die  and  disappear, 
has  passed  into  the  hands  of  a  receiver.  It  was  known  as  the  Provi¬ 
dent  Life  Association,  and  commenced  business  in  1882.  Judge 
Harlan  appointed  Albert  S.  J.  Owens  receiver  of  the  concern.  The 
proceedings  were  based  on  a  petition  filed  by  Insurance  Commis¬ 
sioner  Rasin,  in  which  he  stated  that,  as  the  result  of  frequent  com¬ 
plaints  which  had  come  to  him  from  various  sources,  he  had  directed 
an  examination  to  be  made  by  Mr.  J.  J.  Jackson,  the  official  insur¬ 
ance  examiner,  and  from  his  report  had  reason  to  believe  that  the 
company  was  insolvent.  He  asked  that  himself  and  two  disinterested 
parties  be  appointed  a  commission  to  examine  into  the  affairs  of  the 
association  and  report  the  result  of  their  investigations  to  the  court. 
Meanwhile,  objectors  and  obstructionists  have  appeared,  who  ask 
that  Judge  Harlan’s  action  be  rescinded,  and  that  the  Insurance 
Commissioner’s  bill  of  complaint  be  dismissed.  It  is  a  lively  wake 
over  a  corpse,  and,  as  usual,  the  deluded  certificate  holders  will 
have  to  pay  the  piper. 
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FIREPROOFING  COMPOUNDS. 

The  systematic  testing  of  about  fifty  different  substances  for  their 
capacity  of  rendering  materials  uninflammable  showed  that  the  com¬ 
pounds  recommended  for  this  purpose  are  of  very  unequal  value. 
Thus,  by  holding  in  the  flame  of  a  candle  strips  of  filtering  paper 
uniformly  impregnated  with  solutions  of  the  various  bodies  con¬ 
taining  20,  15,  io,  s,  3.5,  2,  1,  and  0.5  per  cent  of  anhydrous  substance, 
or  charged  with  an  insoluble  body  precipitated  from  such  solutions, 
it  was  found  that,  while  some  were  rendered  practically  uninflam¬ 
mable,  others  did  not  appear  to  be  much  affected  by  the  impregna¬ 
tion,  or  had  become  even  more  combustible  than  pure  paper.  In 
accordance  with  the  results  of  a  great  number  of  such  experiments, 
the  substances  employed  are  classified  as  follows  : 

1.  Substances  increasing  Combustibility. — Sodium  sulphate,  sodium 
sulphite,  sodium  thiosulphate,  sodium  silicate,  sodium  carbonate, 
sodium  stannate,  sodium  tungstate,  sodium  chloride,  potassium  sul¬ 
phate,  potassium  phosphate,  potassium  chloride,  zinc  carbonate,  cal¬ 
cium  carbonate,  magnesium  carbonate,  calcium  sulphate,  ferrous 
sulphate,  magnesium  hydroxide. 

2.  Indifferent  Substances,  or  Bodies  which  are  effective  only  when 
used  in  Large  Quantities. — Magnesium  sulphate,  aluminum  borate, 
zinc  borate,  calcium  phosphate,  magnesium  phosphate,  aluminum 
phosphate,  zinc  phosphate,  sodium  acetate,  potassium  acetate,  silicic 
acid,  sodium  phosphate,  aluminum  hydroxide  precipitated  from  an 
acid  solution,  tungstic  acid,  ammonium  tungstate,  potassium  car¬ 
bonate. 

3.  Substances  which  render  Cellulose  specifically  Uninflammable . — 
Ammonium  sulphate,  ammonium  phosphate,  ammonium  chloride, 
calcium  chloride,  magnesium  chloride,  zinc  chloride,  zinc  sulphate, 
stannous  chloride,  alum,  borax,  boric  acid,  aluminum  hydroxide  pre¬ 
cipitated  from  sodium  aluminate. 

The  lowest  strengths  of  solution  and  the  least  quantity  of  sub¬ 
stance  (anhydrous)  necessary  for  rendering  ico  parts  of  cellulose 


uninflammable  are  given  in 

the  following  table. 

The  figures  to  be 

taken  as  approximate  only. 

Lowest  Percentage  of 

Least  Quantity  of  Sub- 

Substance  in  Solution 

stance  required  for  ren- 

Name  of  Substance. 

necessary  to  render 

dering  Uninflammable 

Cellulose  Unin- 

joo  parts  of 

flammable. 

Cellulose. 

Ammonium  chloride . 

>•5 

4.2 

**  phosphate . 

*•5 

4  5 

“  sulphate. . . . . 

i-5 

4-5 

Zinc  chloride . 

1  -5 

4.0 

Calcium  chloride . 

T-5 

4-5 

Magnesium  chloride . 

1.5 

4-5 

Aluminum  hydroxide . 

i-5 

3-8 

Alum .  . 

2.0 

Zinc  sulphate . 

i-5 

4-5 

Stannous  chloride . 

2-5 

Borax . . 

i-5 

8.5 

Boric  acid . 

2  5 

IO. O 

Potassium  carbonate  . 

7-5 

Magnesium  sulphate . 

7-5 

15.0 

Sodium  chloride . 

15-0 

35-0 

“  silicate . . . 

175 

50.0 

Silicic  acid  . 

12.5 

30.0 

Potassium  chloride . 

20.0 

45*0 

Sodium  phosphate . 

7-5 

30.0 

Potassium  phosphate . 

.  20.0 

Aluminum  borate . 

12.5 

24.0 

**  phosphate . 

10. 0 

30.0 

Calcium  **  . 

12.5 

30.0 

Magnesium  "  . 

12.5 

30.0 

Zinc  borate . 

7-5 

20.0 

“  phosphate . 

Above  15 

Tungstic  acid .  .... 

“  10 

Above  15 

Sodium  tungstate  ....  . 

“  10 

“  r5 

Ammonium  tungstate . . 

7-5 

"  10 

Clay  (air-dried) . 

75.0 

Sodium  and  potassium  acetates... 

7-5— 5-0 

Of  these  substances,  the  three  first  mentioned  ammonium  salts 
and  aluminum  hydroxide  may  be  considered  to  be  the  best  adapted 
for  practical  purposes.  The  explanation  of  the  fireproofing  proper¬ 
ties  of  the  ammonium  salts  is  to  be  found  in  their  becoming  volatil¬ 
ized  and  dissociated  by  the  influence  of  heat,  the  vapors  formed 
producing  an  incombustible  mixture  with  the  combustible  gases. 
Calcium,  magnesium,  and  zinc  chlorides  act  in  a  similar  manner 
through  the  separation  of  hydrochloric  acid.  Sodium  and  potassium 
chlorides  being  unalterable  by  heat  are  also  ineffective  as  fireproofing 
materials.  Zinc  sulphate  and  alum  likewise  owe  their  effectiveness 
to  dissociation  by  heat.  The  action  of  aluminum  hydroxide  is  a 
purely  mechanical  one,  hence  the  striking  difference  in  the  behavior 
of  the  granular  modification  left  after  drying  of  the  voluminous  pre¬ 
cipitate  from  an  aluminum  salt  and  that  of  the  exceedingly  finely 


divided  product  obtained  by  the  action  of  carbonic  acid  upon  a  solu¬ 
tion  of  sodium  aluminate. 

As  regards  the  increased  combustibility  of  paper  after  impregna¬ 
tion  with  the  substances  enumerated  above,  this  appears  likewise  to 
be  owing  to  a  mechanical  action,  resulting  in  the  prevention  of  loss 
of  heat. 

For  practical  use  the  following  strengths  of  solutions  are  recom¬ 
mended  : 

10  to  15  per  cent  for  textile  fabrics,  stage  decorations,  etc. 

20  to  30  per  cent  for  pasteboard,  thin  boards,  etc. 

25  to  30  per  cent,  applied  twice  or  three  times,  for  heavy  timber, 
thick  boards,  etc. 

As  an'  addition  to  the  water  used  for  extinguishing  fires,  calcium 
or  magnesium  chlorides  might  be  useful. — Dingier' s  Polyt. 


LIFE  BUSINESS  AND  ITS  COST. 

[From  The  Insurance  Observer ,  London.] 

T6  all  who  desire  the  increase  of  the  happiness  arid  comfort,  and 
the  amelioration  of  the  woes,  of  the  human  race  the  extension  of  the 
practice  of  life  assurance  is  naturally  a  theme  of  satisfaction  and 
rejoicing.  It  is  a  system  which  supplies  benefits  unattainable  under 
any  other,  and  for  which  there  can  therefore  be  no  substitute,  inas¬ 
much  as  it  copes,  in  some  measure,  with  uncertainty  in  the  duration 
of  life,  and  makes  substantial  provision  possible,  let  death  come 
when  it  may.  The  philanthropist  must  therefore  regard  with  gratifi¬ 
cation  the  increasingly  rapid  strides  which  the  practice  has  been 
making  during  the  last  decade,  not  in  this  country  only,  but  where¬ 
soever  men  have  embraced  the  tenets  of  civilization  and  humanity. 
There  can  be  no  doubt  that,  large  as  are  the  numbers  which,  in 
recent  years,  have  been  gathered  into  the  fold  of  the  assured,  there 
still  remains  a  vast  multitude  whose  conversion  may  be  contem¬ 
plated  with  hopefulness  by  all  who  appreciate  the  blessings  of  life 
assurance  ;  hence  the  flowing  tide,  although  it  may  sometimes  be 
temporarily  arrested  by  adverse  conditions,  will  doubtless  continue 
to  advance. 

So  much  it  is  always  possible  to  say  for  the  bright  and  hopeful 
aspect  of  life  assurance  business  ;  but  it  is  to  be  feared  there  are 
very  few  outside  of  insurance  circles  who  have  the  slightest  concep¬ 
tion  of  the  cost  at  which  the  results  so  lauded  are  attained.  When 
we  say  “  cost,”  we  do  not  confine  the  application  of  the  word  to 
mere  monetary  expenditure,  although  a  tendency  to  steady  increase 
in  that  direction  is  an  unavoidable  concomitant  of  intensified  com¬ 
petition.  But  even  the  millions  which  are  annually  absorbed  in  this 
way  give  but  a  faint  idea  of  the  anxiety,  worry,  and  labor  of  brain, 
hands,  feet,  and  tongue,  by  which  the  results  disclosed  in  the  ac¬ 
counts  of  the  life  offices  are  secured  at  the  present  day.  Even  the 
directors  of  such  offices,  with,  perhaps,  a  few  exceptions,  are  inno¬ 
cent  of  this  knowledge,  willing  as  they  are  to  pose  at  the  finish  as 
the  creators  of  their  company’s  greatness. 

Proceeding  from  the  fountain-head,  let  an  outsider  try  to  conceive 
what  is  the  position  of  the  manager  of  an  office — the  official  upon 
whose  shoulders  rests  the  responsibility  for  making  things  “hum” — 
when  he  closes  the  record  for  one  year  and  opens  it  for  its  successor. 
The  success  which  has  attended  his  company  in  the  year  just  closed 
avails  him  nothing  for  that  upon  which  he  is  entering.  He  has 
turned  over  the  leaf,  and  finds  before  him  a  clean  page,  which  he  is 
expected  to  fill  before  another  year  elapses.  To  the  uninitiated  the 
difficulty  may  appear  easy  to  overcome.  In  reality,  it  is  full  of 
anxiety  and  discouragement.  It  is  true,  the  company  has  its  army  of 
inspectors  and  agents,  who  may  be  relied  upon  to  achieve  something, 
but  how  much  or  how  little  obviously  depends  upon  an  almost 
bewildering  variety  of  circumstances,  the  trend  of  which  only  a 
prophet  could  foresee.  Yet  the  manager,  who  has  his  allotted  task 
to  perform,  through  the  instrumentality  of  subordinates  for  whose 
efficiency  he  is  responsible,  must  show  if  possible  improved  results 
for  the  new  year,  or  incur  dissatisfaction,  if  not  censure,  all  round. 

One  of  a  life  manager’s  leading  difficulties  is  the  obtaining  of 
inspectors  who  are  really  qualified  for  the  work.  For  it  must  be 
borne  in  mind  that,  while  it  is  essential  that  the  inspector  should 
have  a  thorough  grasp  of  the  theory  and  practice  of  life  assurance, 
as  carried  on  by  his  own  and  rival  offices,  he  needs  certain  qualifi¬ 
cations  which  are,  in  some  respects,  even  more  important.  The 
knowledge  he  may  acquire  from  books,  but  the  tact  and  capacity  to 
deal  with  men  must,  to  a  large  extent,  be  innate,  although  it  may  be 
developed  with  years  and  intercourse  with  society.  A  good  outside 
life  man  is  therefore,  comparatively  speaking,  a  rara  avis ;  and,  if 
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the  manager  himself  were  to  essay  the  duties  which  he  performs, the 
probabilities  are  ten  to  one  that  he  would  ignominiously  fail.  But, 
leaving  the  difficulty  which  the  manager  experiences  in  finding  such 
men,  let  us  follow  the  inspector  himself,  if  we  wish  to  appreciate  his 
difficulty.  His  mission  has  two  sides  ;  he  must  act  as  at  once  the 
spur  and  the  helper  of  the  agent,  and  he  must  have  the  knowledge 
and  the  tact  which  will  enable  him  to  ingratiate  himself  with  the 
agent’s  clients,  in  all  probability  total  strangers  to  him.  The  agent 
may  have  the  claim  of  old  acquaintance  or  friendship  to  urge  in  his 
canvass;  the  inspector  has  no  such  claim  to  urge,  except  on  the 
agent’s  behalf.  And,  when  it  is  remembered  that,  in  a  large  propor¬ 
tion — perhaps  the  majority — of  cases,  the  person  “tackled”  is 
unwilling  to  be  assured  at  all,  and  requires  the  unlimited  application 
of  persuasion,  it  would  be  hard  to  conceive  a  heavier  or  more  thank¬ 
less  task  than  that  which  devolves  upon  the  inspector. 

Instances,  of  course,  do  cccur  in  which  the  person  canvassed  has 
a  spontaneous  desire  to  insure  his  life  ;  and  the  amount  of  argument 
required  to  induce  him  to  select  a  particular  office  is  incalculable. 
But,  in  most  cases,  the  primary  difficulty  is  to  induce  him  to  enter¬ 
tain  the  matter  at  all.  When,  in  addition  to  these  obstacles,  the 
inspector  is  faced  with  the  keen  competition  of  opposing  inspectors 
and  agents,  we  think  we  have  not  exaggerated  the  situation  in 
asserting  that  the  outside  world  has  no  conception  of  the  cost  at 
which  life  assurance  business  is  obtained  in  these  days.  Every 
dozen  proposals  may  truthfully  be  .said  to  represent  an  amount  of 
anxiety  and  labor,  of  ingenuity,  and  too  often,  it  is  to  be  feared,  of 
misrepresentation,  which  would  almost  have  sufficed  to  conquer  or 
annex  a  province. 


WORK  THAT  INSURANCE  COMPANIES  CAN  DO. 

i  Chief  among  the  ornaments  of  modern  cities  are  the  fine  buildings 
erected  by  insurance  companies.  Go  where  one  will  in  the  cities  of 
the  New  World,  the  chances  are  that  the  first  edifices  to  catch  the 
eye  and  excite  admiration  in  the  business  quarters  are  those  put  up 
by  rich  and  progressive  insurance  companies.  Whatever  is  latest 
and  best  and  most  productive  of  comfort  for  the  tenant  is  to  be 
found  in  them.  It  is  true  that  owing  to  the  greater  immunity  from 
heavy  loss  enjoyed  by  them  of  late  years,  the  life  companies  have 
become  larger  holders  of  such  real  estate  than  the  fire  companies  ; 
but  the  latter  may  with  a  return  to  proper  and  profitable  rates  ere 
long  find  themselves  in  a  position  to  live  again  in  their  own  houses, 
and  then  we  shall  see  them  occupy  such  buildings  as  the  Equitable 
and  New  York  Life  have  erected  in  the  west,  or  such  as  that  which 
the  Manhattan  Life  has  lifted  so  loftily  into  the  upper  air  that  the  tall 
steeple  of  fair  Trinity  is  dwarfed  into  sheer  insignificance  along¬ 
side  it. 

Meantime  some  of  the  fire  insurance  companies  have  goodly 
edifices  of  their  own,  and  certainly  to  them  every  eye  should  be 
turned  as  examples  not  only  of  good  architecture  but  of  sound  prin¬ 
ciples  in  electrical  work.  If  a  fire  insurance  company  do  not  select 
good  methods  of  insulation,  they  cannot  blame  their  customers  for 
being  lax  and  careless  in  this  respect.  It  is  said  that  the  shoe¬ 
maker’s  wife  goes  ill-shod,  but  such  a  social  idiosyncrasy  is  no 
excuse  for  absence  of  judgment  and  of  liberality  in  those  who  should 
be  the  best  exemplars  of  both  qualities.  A  good  lesson  and  a  first- 
class  model  do  much  to  cultivate  public  taste  and  feeling,  and  society 
to-day  expects  much  in  the  way  of  advice  or  suggestion  from  those 
whose  position  puts  on  them  the  responsibilities  of  leadership. 

Such  being  the  case,  we  hasten  to  commend  the  action  and 
example  of  the  Continental  Insurance  Company,  of  New  York  City, 
whose  business  acumen  and  spirit  of  advance  are  admirably  illus¬ 
trated  in  their  new  building  at  44  Cedar  Street,  this  city,  and  in  the 
care  they  have  taken  to  set  the  seal  of  their  weighty  approval  on 
the  best  methods  and  best  materials  known  to  modern  architecture 
It  is  but  natural  that  we  should  be  pleased  with  the  emphatic  manner 
in  which  they  have  specified  and  adopted  the  conduit  system  of  the 
Interior  Conduit  &  Insulation  Company,  in  connection  with  their 
incandescent  electric  light  plant.  Not  only  have  the  company  availed 
themselves  of  the  Interior  Conduit  apparatus  and  ideas,  but  they 
have,  we  are  glad  to  learn,  given  wide  circulation  to  the  specifica¬ 
tions  used  by  them. 

It  is  obvious  that  in  instances  of  this  kind,  practice  is  worth  a 
great  deal  of  precept,  and  that  such  a  concrete  example  of  intelli¬ 
gent  appreciation  of  good  methods,  and  prompt  insistence  on  their 
adoption,  go  far  to  bring  up  an  art  to  a  higher  standard  than  ever. — 
Architects'  Electrical  Bulletin. 


THE  TESTIMONIAL  TO  MAJOR  LIVINGSTON  MIMS. 

The  special  committee  intrusted  with  the  pleasant  duty  of  select¬ 
ing  a  testimonial  to  be  presented  to  Major  Livingston  Mims  under 
the  resolution  of  the  Southeastern  Tariff  Association  at  its  last 
annual  meeting,  have  performed  their  duty  in  a  manner  reflecting 
the  highest  credit  upon  their  taste  and  judgment.  The  testimonial, 
which  consists  of  a  magnificent  silver  dinner  service,  was  purchased 
through  Charles  W.  Crankshaw,  of  Atlanta,  and  for  some  days  was 
displayed  in  Mr.  Crankshaw’s  show-window.  The  service  consists 
of  fifteen  pieces,  made  up  as  follows  :  One  silver  tea  set,  containing 
hot-water  kettle,  with  stand  and  lamp  complete,  coffee-pot,  tea-pot, 
sugar,  cream  and  spoon-holder,  all  of  massive  rococo  design.  The 
waiter  to  this  set  is  34x44  inches,  the  pattern  of  pierced  work,  the 
latest  French  design.  There  are  four  large,  covered  vegetable 
dinner  dishes,  elaborately  wrought,  with  hand-chasing  and  repoussd 
work  of  rococo  design.  These  dishes  came  from  the  exhibit  of  the 
Gorham  Manufacturing  Company  at  the  World’s  Fair.  Every  piece 
in  the  service  is  handsomely  engraved,  having  the  monogram  L.  M. 
on  one  side  and  the  family  crest  on  the  other.  A  pair  of  candelabra, 
of  the  rococo  design  ;  these  stand  25  inches  high  and  have  five  lights 
and  are  elaborately  hand-chased  to  match  the  dinner  service. 

A  punch  bowl,  the  piece  de  resistance ,  is  one  of  the  handsomest 
bowls  ever  turned  out  by  the  Gorham  Company,  and  was  made  for 
the  World’s  Fair.  The  base  is  square,  composed  of  four  dolphins, 
one  at  each  corner,  with  their  bodies  resting  upon  a  ground  repre¬ 
senting  the  sea,  with  sprays  of  sea  plants,  shells,  etc.  On  the  tails 
of  the  dolphins  rests  the  bottom  of  the  bowl,  which  is  of  an  oval, 
fluted  pattern,  upon  which  and  extending  to  the  top  of  the  bowl  is 
represented  the  waves  of  the  sea.  On  each  end  of  the  bowl  are 
large-sized  figures  of  winged  sea-horses.  On  the  back  of  one  is 
mounted  a  figure  of  Neptune,  holding  trident,  and  on  the  other  is  the 
figure  of  Venus  holding  scepter  with  star.  On  either  side  of  the 
bowl  is  a  very  large  shield-shaped  space  for  the  inscription. 

The  inscription  on  one  side,  beautifully  engraved  in  ribbon  script, 
is,  “To  Livingston  Mims,  from  the  Southeastern  Tariff  Association, 
in  recognition  of  his  distinguished  administration  as  president  from 
1888  to  1894.”  On  the  reverse  shield  is  engraved  the  family  crest, 
consisting  of  a  large  shield,  with  lions  rampant  and  fleur-de-lis ,  and 
the  quotation  “  Virtu s  Honoris  Janua .”  Above  these  shields  on 
either  side  of  the  bowl  are  heads  of  dolphins,  holding  in  their 
mouths  festoons  of  flowers  and  fruits,  which  extend  around  the  top 
of  bowl.  The  ladle  to  this  bowl  is  an  exquisite  piece  of  workman¬ 
ship.  The  style  is  of  Renaissance,  with  the  full  figure  of  the  goddess 
Pomona  standing  under  a  very  large  head  of  Bacchus,  holding  open 
his  mouth.  The  head  is  surrounded  by  clusters  of  grapes.  On  the 
reverse  side  is  the  figure  of  a  dolphin,  with  arabesques  in  keeping 
with  the  design.  This  is  considered  one  of  the  most  artistic  ladles 
ever  turned  out  by  the  Gorham  Company. 

This  magnificent  service  is  a  suitable  memorial  of  the  ex-presi¬ 
dent’s  connection  with  the  association,  and  it  was  the  only  way  in 
which  the  members  of  the  association  could  testify  their  appreciation 
for  his  services.  Time  and  again  Major  Mims  refused  a  money  con¬ 
sideration,  although  it  was  voted  to  him  by  special  resolution.  He 
ever  contended  that  the  chief  office  of  the  association  ought  not  to  be 
placed  on  the  basis  of  a  salary — a  lofty  conception  of  the  position 
which  ought  to  meet  the  approval  of  all  members.  This  presentation 
was  a  spontaneous  outgrowth  of  appreciation  of  his  services  by  the 
members.  But  if  it  was  intended  to  mark  the  value  and  term  of  his 
services  it  was  not  needed.  This  will  be  preserved  in  the  minds  of  the 
members  as  long  as  those  now  present  are  living,  and  in  future  time 
the  records  of  the  association  will  show  that  his  term  of  service  was 
of  a  value  and  brilliancy  unequaled,  and  was  one  continuous  success; 
that  he  received  the  office  at  a  time  of  trial  and  uncertainty  ;  that  he 
safely  steered  the  association  through  a  sea  of  troubled  waters,  and 
delivered  it  to  his  successor  in  the  height  of  its  strength. — Insurance 
Herald. 


For  many  years  strong  protest  has  been  made  to  the  Egyptian 
Government  by  antiquarians  and  hosts  of  other  interested  people 
the  world  over  against  the  continued  housing  of  the  priceless  Gov¬ 
ernment  collection  of  Egyptian  antiquities  in  the  old  wooden  museum 
at  Ghizeh.  The  collection  comprises  the  choicest  of  all  the  relics 
that  have  been  discovered  in  Egypt.  It  is,  and  has  been  for  many 
years,  exposed  to  the  greatest  possible  danger  from  fire.  The  Gov¬ 
ernment  declined  to  remedy  the  matter,  but  the  Council  of  Ministers 
has  finally  agreed  to  the  appropriation  of  $750,000  for  the  building 
of  a  new  fire-proof  museum  at  Cairo  to  contain  the  collection. 
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THE  EVOLUTION  OF  THE  MATCH. 

The  lucifer  match  has  attained  its  present  high  state  of  perfection 
by  a  long  series  of  inventions  of  various  degrees  of  merit,  the  most 
important  of  which  resulted  from  the  progress  of  chemical  science. 
Starting  from  the  ingenious  tinder  box  and  lyrstan  of  Saxon  ances¬ 
tors,  the  first  attempt,  so  far  as  I  know,  to  improve  on  the  old  sulphur 
match  was  made  in  1805  by  Chancel,  a  French  chemist,  who  tipped 
cedar  splints  with  a  paste  of  chlorate  of  potash  and  sugar.  On  dip¬ 
ping  one  of  these  matches  into  a  little  bottle  containing  asbestos 
wetted  with  sulphuric  acid  and  withdrawing  it,  it  burst  into  flame. 
The  contrivance  was  introduced  into  England  some  time  after  the 
battle  of  Waterloo,  and  was  sold  at  a  high  price  under  the  name  of 
Prometheans.  I  remember  being  struck  with  amazement  when  I  saw 
a  match  thus  ignited.  Some  time  after  this  a  man  named  Heurtner 
opened  a  shop  on  the  Strand,  opposite  the  church  of  St.  Clement 
Dane.  It  was  named  the  Lighthouse,  and  he  added  this  inscription 
to  the  mural  literature  of  London  :  “  To  save  your  knuckles,  time  and 
trouble,  use  Heurtner’s  euperion.” 

An  ornamental  open  moiree  metallique  box  containing  fifty  matches 
and  the  sulphuric  acid  asbestos  bottle  was  sold  for  one  shilling.  It 
had  a  large  sale,  and  was  known  in  the  kitchen  as  the  Hugh  Perry. 
Heurtner  also  brought  out  vesuvians,  consisting  of  a  cartridge  con¬ 
taining  chlorate  of  potash  and  sugar,  and  a  glass  bead  full  of  .sul¬ 
phuric  acid.  On  pressing  the  end  with  a  pair  of  nippers,  the  bead 
was  crushed  and  the  paste  burst  into  flame.  This  contrivance  was 
afterwards  more  fully  and  usefully  employed  for  firing  the  gunpowder 
in  the  railway  fog  signals.  We  now  come  to  Walker.  He  was  a 
druggist  at  Stockton-on-Tees,  and  in  1827  produced  what  he  called 
Congreves,  never  making  use  of  the  word  lucifer,  which  was  not  yet 
applied  to  matches.  His  splints  were  first  dipped  in  sulphur  and  then 
tipped  with  the  chlorate  of  potash  paste,  in  whichgum  was  substituted 
for  sugar,  and  there  was  added  a  small  quantity  of  sulphide  of 
antimony.  The  match  was  ignited  by  being  drawn  through  a  fold  of 
sand  paper,  with  pressure  ;  but  it  often  happened  that  the  tipped  part 
was  torn  off  without  igniting,  or,  if  ignited,  it  sometimes  scattered 
balls  of  fire  about,  burning  the  carpet  and  even  igniting  a  lady’s 
dress.  These  matches  were  held  to  be  so  dangerous  that  they  were 
prohibited  by  law  in  France  and  Germany.  The  first  grand  improve¬ 
ment  in  the  manufacture  took  place  in  1833  by  the  introduction  of 
phosphorus  into  the  paste,  and  this  seems  to  have  suggested  the 
word  lucifer,  which  the  match  has  ever  since  retained.  When  phos¬ 
phorus  was  first  introduced  to  the  match-maker  its  price  was  four 
guineas  a  pound,  but  the  demand  became  so  great  that  it  had  to  be 
manufactured  by  the  ton,  and  the  price  fell  to  half-a-crown  a  pound.  — 
Notes  and  Queries. 


The  London  County  Council  has  at  last  adopted  the  recommenda¬ 
tion  of  the  Fire  Brigade  Committee  for  the  provision  of  additional 
fire  protection  for  London.  We  have  previously  referred  to  the 
scheme,  the  principal  provisions  of  which  are  as  follows  : — A  capital 
expenditure  of  £100,000  on  land,  buildings  and  plant  within  the  next 
five  years,  and  the  annual  outlay  for  maintenance  to  be  increased 
gradually  until  the  Brigade  costs  an  additional  £30,000  a  year.  Next 
year  an  extra  £6000  will  be  required  ;  in  the  following  year,  £  19,260  ; 
in  1896-97,  £28,000;  in  1897-98,  £30,000;  and  in  1898-99,  ,£31,000. 
This  expenditure  will  be  covered  by  a  farthing  extra  rate,  and  the 
pity  is  that  the  carrying  out  of  these  much-needed  improvements 
has  been  so  long  delayed. 

As  a  matter  of  course  advantage  was  taken  of  the  above  recom¬ 
mendation  to  bring  up  the  question  of  the  fire  insurance  companies’ 
contributions  to  the  fire  brigade,  which  is  at  present  fixed  by  arrange¬ 
ment  at  £35  per  million  of  assurance.  It  was  boldly  suggested  that 
a  bill  should  be  promoted  in  the  next  session  of  parliament  with  the 
object  of  securing  an  increase  in  the  contributions  of  the  insurance 
companies.  This  however  is  a  game  that  two  can  play  at,  and  if  the 
London  County  Council  choose  to  resort  to  parliament,  the  insur¬ 
ance  companies  may  as  well  do  the  same.  Once  there,  we  think  the 
companies  would  have  the  best  of  it,  and  the  County  Council  might 
find  that  instead  of  their  getting  the  contribution  increased,  the  com¬ 
panies  had  got  it  diminished  or  abolished  altogether.  It  has  always 
seemed  to  us  a  ridiculous  thing  that  insurance  companies  should  be 
called  upon  in  this  way  at  all. —  The  Index,  London. 


The  thirteenth  annual  convention  of  the  National  Association  of 
Stationary  Steam  Engineers  will  be  held  in  Baltimore,  September 
4  to  7. 


T  HE  Companies. 


CALEDONIAN  INSURANCE  COMPANY. 

From  the  report  of  the  Caledonian  at  the  eighty-ninth  annual 
meeting,  in  Edinburgh,  we  take  the  following  extracts  relative  to 
the  fire  branch,  the  department  in  which  American  underwriters  and 
property-owners  are  more  particularly  interested: 

The  directors  regret  to  report  that,  in  common  with  many  other 
fire  offices,  the  company  has  had  a  very  unfavorable  experience  in 
this  department  during  the  past  year.  The  following  statement 
shows  the  result  :  Reserve  for  unexpired  risk  at  December  31st, 
1892,  £182,739  4s  2d;  premiums  for  1893,  as  per  revenue  account, 
£479,394  16s  1  id — £662,134  is  id.  Deduct:  losses,  £358,084  13s 
1 1  d  ;  expenses  and  commission,  £1 55,690  16s  2d;  State  and  other 
taxes  and  assessments  for  tariff  associations,  £11,381  i8s6d;  reserve 
for  unexpired  risk  at  December  31st,  1893,  £159,798  5s  7d — £684,- 
955  14s  2d.  Adverse  balance  on  the  year’s  fire  insurance  business, 
£22,821  13s  id. 

It  will  be  noticed  that  the  reserve  for  unexpired  risk  at  the  end  of 
the  year  is  less  than  the  amount  in  the  preceding  year’s  accounts. 
This  is  entirely  due  to  the  reduction  in  the  outstanding  liability, 
which  is  estimated  in  each  case  at  one-third  of  the  full  premium  in¬ 
come.  In  the  1892  accounts  this  was  arrived  at  by  reserving  one- 
half  of  a  single  payment  which  had  been  stated  under  deduction  of 
expenses  and  commission,  and  one-third  of  the  balance  of  the  year’s 
premium  income,  the  result  being  to  give  overhead  a  reserve  of  one- 
third  of  the  estimated  full  premium  income.  Reckoned  in  the 
ordinary  way,  the  total  fire  losses  of  the  year  represent  74.69  per 
cent  of  the  premiums  ;  but,  after  deducting  the  amount  of  losses  met 
out  of  the  portion  of  the  reserve  which  has  been  set  free  by  the 
diminution  in  the  liability  for  unexpired  lisk,  the  ratio  becomes 
reduced  to  69.91  per  cent.  The  expenses  and  commission  represent 
32.47  per  cent  ;  and  adding  the  State  and  other  taxes,  and  assess¬ 
ments  for  tariff  associations,  which  amount  to  2.37  per  cent,  the  total 
expense  ratio  is  seen  to  be  38.84  per  cent. 

The  adverse  fire  results  have  been  experienced  almost  in  an  equal 
degree  at  home  and  abroad.  On  the  company’s  home  business  the 
loss  ratio  has  been  71.79  per  cent,  the  excess  over  the  normal  ratio 
of  60  per  cent  being  wholly  due  to  the  extraordinary  number  of  fires 
on  farms  in  Scotland  and  to  two  extensive  fires  in  London.  In  the 
United  States  the  results  to  nearly  all  companies  have  been  adverse 
during  1893,  and  those  experienced  by  the  Caledonian  are  not  excep¬ 
tional.  The  company’s  total  loss  ratio  in  the  United  States  for  the 
year  was  72.97  per  cent  ;  but  of  this  ratio  5.28  per  cent  was  due  to  a 
section  of  business  which  is  being  run  off,  and  in  respect  of  which 
no  premiums  have  been  received  during  1893.  Deducting  this,  the 
rate  applicable  to  the  ordinary  business  in  the  United  States  was 
67.69  per  cent.  The  directors  are  giving  special  attention  to  the  fire 
business,  and  they  trust  that  by  united  action  on  the  part  of  the  fire 
insurance  companies  a  material  improvement  may  be  effected  in 
that  department  of  business  during  the  ensuing  year.  In  certain 
countries  in  which  the  directors  have  regarded  the  outlook  as  un¬ 
favorable,  they  have  considered  it  prudent  to  cease  transacting  busi¬ 
ness,  although  this  has  involved  a  considerable  sacrifice  of  premium 
income. 

Dividend. — In  view  of  the  unfavorable  results  of  the  year  in  the 
fire  department,  the  directors  have  come  to  the  conclusion  that  it  is 
advisable  to  reduce  the  dividend,  but  they  hope  the  reduction  may 
be  merely  temporary.  The  balance  of  the  profit  and  loss  account, 
after  providing  for  the  deficit  on  the  year’s  fire  underwriting,  is 
£35,493  15s  7d.  Out  of  this  sum  the  directors  recommended  that 
a  dividend  be  declared  of  £1  per  share,  payable,  free  of  income  tax, 
by  equal  half-yearly  instalments  on  May  15th  and  November  nth. 
This  will  absorb  £21,500,  leaving  £13,993  ISS  7d  to  be  carried 
forward. 


The  Continental  Insurance  Company  has  been  so  consistently 
correct  in  the  matter  of  refusing  to  write  business  over  agents’ 
heads,  ever  since  1888,  that  the  Southeastern  Tariff  Association 
has,  at  last,  concluded  to  come  up  to  that  company’s  standard  of 
morality.  Companies  occupying  S.  E.  T.  A.  territory,  declining  to 
answer  the  queries  in  the  circular  recently  sent  out  by  the  Associa¬ 
tion  regarding  the  practice  of  writing  business,  through  brokers,  at 
less  than  tariff  rates,  are  to  have  their  names  published. — Rough 
Notes. 
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The  Fidelity  and  Casualty  Company. — The  semi-annual  state¬ 
ment  of  the  financial  condition  qf  this  flourishing  company  shows 
assets  to  the  amount  of  $2,152,276,  and  a  surplus,  after  providing  for 
all  liabilities,  of  $199,701.  The  progress  of  the  company  is  shown 


the  following  review 

of  assets,  income 

and  losses  : 

Year. 

Gross  Assets. 

Cash  Income. 

Losses  Paid. 

1881 

Dec.  31st,  $382,341 

$186,302 

$66,770 

1883 

“  47°.788 

384.56i 

114,002 

1885 

590,500 

477,925 

192,258 

CO 

CO 

t(  642,221 

559.659 

232,293 

1889 

“  1,017,315 

1.079,754 

316,204 

1891 

“  1,587.067 

1,905,599 

679,707 

•893 

“  2,086,756 

2,308,945 

895,456 

6  months  only,  1894 

June  30th,  2,152,275 

1.303,09' 

430,327 

The  amount  of  all  losses  paid  up  to  date  runs  up  to  $5,039,320. 


The  Lancashire  Insurance  Company. — A  circular  has  been 
issued  from  the  Lancashire  Insurance  Company,  stating  that  conse¬ 
quent  upon  the  alteration  of  the  date  of  the  annual  meeting,  decided 
upon  in  March  last,  the  ordinary  dividend  becomes  payable  at  the 
end  of  May,  or  the  beginning  of  June,  and  that  in  consequence  of 
this  change  the  consideration  of  the  question  of  interim  dividend  is 
postponed  until  October.  It  is  also  stated  that  the  position  of  the 
company  is  quite  satisfactory,  and  that  there  is  at  present  every 
prospect  of  a  fair  profit  being  realized  at  the  end  of  the  year.  Share¬ 
holders  gladly  received  this  as  an  intimation  that  an  interim  dividend 
might  be  expected,  and  Lancashires  at  once  jumped  to  6.  For 
last  year  no  dividend  was  paid,  and  there  have  been  many  fears  that 
the  dividend  would  be  passed  this  year.  If  shareholders  are  justified 
in  putting  so  favorable  a  construction  upon  Mr.  Digby  Johnson’s  cir¬ 
cular  as  to  count  upon  an  interim  dividend  in  October — and  there  is 
certainly  substantial  ground  for  their  so  doing — the  Liverpool  school 
of  underwriting  will  score  another  distinct  triumph.  It  was  evident 
from  the  last  report  of  the  Lancashire,  that  an  enormous  amount  of 
work  had  been  got  through,  and  that  the  company  was  placed,  as  far 
as  possible,  in  a  position  to  make  money  ;  but  it  was  also  made  quite 
clear  that  it  would  take  much  time  and  careful  management  to  bring 
up  the  reserves  to  an  adequate  figure.  In  any  case,  it  is  improbable 
that  the  total  dividend  for  the  present  year  will  exceed  5  per  cent, 
no  matter  how  large  the  trading  profit  for  the  twelve  months  may  be. 
More  than  this  cannot,  in  our  opinion,  be  fairly  expected;  and 
although  the  year  is  fortunately  proving  a  much  better  one  than  its 
predecessors,  Mr.  Johnson  is  too  good  a  judge  to  perpetrate  the  old 
error  of  dividing  up  to  the  hilt. 


For  the  sake  of  the  peace  of  mind  of  the  Scottish  Provident  Insti¬ 
tution,  it  is  deeply  to  be  regretted  that  the  American  life  offices  ever 
came  to  this  country,  for  the  proverbial  effect  of  the  waving  of  a  red 
rag  before  a  bull  is  as  nothing  compared  to  the  effect  produced  upon 
the  Scottish  Provident  by  the  knowledge  that  the  American  life 
offices  are  walking  off  with  an  immense  amount  of  British  business. 

It  is  a  very  curious  circumstance  that  the  American  companies  can 
work  in  comparative  peace  and  harmony  with  all  their  neighbors 
excepting  alone  the  Scottish  Provident. 

Every  now  and  then  the  manager  of  the  Scottish  Provident  com¬ 
poses  an  exhaustive  epistle  to  one  or  other  of  his  branch  managers, 
which  duly  appears  in  print  for  public  circulation  as  an  “Excerpt 
from  letter  addressed  by  the  manager  ”  to,  in  the  most  recent 
instance,  under  date  Edinburgh,  4th  June,  1894,  “the  local  secretary 
at  Belfast.” 

The  British  manager  of  one  of  the  United  States  life  offices  has 
frequently  told  us  that  they  are  to  a  great  extent  indebted  for  the 
position  they  occupy  and  for  the  amount  of  business  they  transact  to 
the  persistent  attacks  of  the  Scottish  Provident,  the  direct  and  imme¬ 
diate  results  of  these  attacks  being  to  create  a  lively  interest  in  the 
company  and  a  desire  to  know  all  about  what  it  could  offer. 

The  more  recent  assaults  of  the  Scottish  Provident  have  been 
directed  against  the  Mutual  of  New  York,  to  which  circumstance,  no 
doubt,  the  Mutual  are  indebted  for  transacting  last  year  the  largest 
business  they  have  yet  obtained,  and  for  having  completed  through 
their  London  branch  office  much  more  new  business  than  was  com¬ 
pleted  at  the  head  office  of  their  pugnacious  Scotch  rival. — Belfast 
Insurance  and  Financial  Gazette. 


Mr.  Howard  P.  Gray,  western  manager  of  the  Hanover  Fire, 
and  a  native  of  Baltimore,  has  been  elected  vice-president  of  the 
company. 


Law  Department. 

Lodge  v.  Capital  Insurance  Company. 

( Supreme  Court  of  Iowa.  May  17,  1894.) 

Fire  Insurance  Policy — Breach  of  Conditions — Review  on 
Appeal — Conflicting  Evidence. 

1.  A  judgment  against  insured  after  the  issuance  of  a  fire  insurance  policy  to 
him  is  not  an  **  incumbrance,*’  within  the  meaning  of  a  clause  avoiding  the 
policy  44  if  incumbrance  be  placed  ”  on  the  property. 

2.  The  company,  by  the  clause  as  to  incumbrances  having  provided  against 
them,  cannot  apply  a  provision  avoiding  the  policy  if  the  risk  be  increased  by  any 
means  within  the  knowledge  and  control  of  insured,  to  a  judgment  incumbrance, 
or  to  a  levy  and  sale  thereunder. 

3.  The  insured  property  was  sold  on  execution  against  insured,  and  before  the 
expiration  of  the  period  of  redemption  the  husband  of  insured  paid  the  redemption 
money,  under  an  agreement  that  the  purchaser  should  convey  it  to  him,  but 
before  the  conveyance  was  made  the  property  was  destroyed.  Insured  never  con¬ 
sented  that  the  purchaser  should  convey  the  property  to  another,  and  was  in 
undisturbed  possession  when  the  loss  occurred.  Held ,  that  a  clause  of  the  policy 
avoiding  it  in  case  of  any  change  in  the  title,  ownership,  or  possession  of  the 
insured  property,  was  not  infringed. 

Appeal  from  district  court,  Johnson  county  ;  S.  H.  Fairall,  judge. 

Action  upon  a  policy  of  insurance  against  loss  by  fire.  Trial  by 
jury.  Verdict  and  judgment  for  the  plaintiff,  and  defendant  appeals. 
Affirmed. 

Rothrock,  J.  i.  The  policy  of  insurance  upon  which  the  action 
is  founded  was  executed  on  the  24th  day  of  February,  1887  ;  and  the 
property  insured  thereby  was  a  dwelling-house  and  barn, and  certain 
goods  and  chattels  kept  and  used  in  the  insured  buildings.  The 
insurance  on  the  dwelling-house  was  $500;  on  the  household  furni¬ 
ture  therein,  $200 ;  and  on  the  barn,  $150;  and  on  the  horse  and 
harness  kept  therein,  $150.  The  insurance  was  for  five  years,  and 
the  premium  therefor  was  fully  paid.  The  house  and  barn,  and  the 
personal  property  in  the  house,  were  totally  destroyed  by  fire  on  the 
1 2th  of  December,  1890.  Proper  proofs  of  loss  were  made,  and  pay¬ 
ments  demanded  and  refused,  and  this  action  was  brought  to 
recover  for  the  loss.  We  will  not  set  out  the  answer  in  detail,  and  it 
would  serve  no  useful  purpose  to  set  out  and  discuss  some  of  the 
objections  and  alleged  errors  argued  by  appellant’s  counsel.  They 
are  exceedingly  technical,  and  made,  no  doubt,  out  of  what  is  some¬ 
times  called  “abundant  caution.”  They  include  the  claim  that  the 
verdict  was  excessive;  that  the  plaintiff  was  permitted,  as  a  witness, 
to  testify  to  the  value  of  the  household  goods,  without  a  showing 
that  she  was  a  competent  witness  to  testify  to  the  value  of  property 
of  that  kind;  that  the  plaintiff  ought  not  to  recover  because  the 
policy  provides  that  “fraud,  false  swearing,  misrepresentation,  or 
any  concealment  of,  or  omission  to  make  known  a  material  fact,  on 
the  part  of  the  assured,  whether  in  applying  for  their  insurance,  or 
in  the  proofs  of  loss,  or  otherwise,  shall  render  this  policy,  and  any 
renewal  thereof,  void.”  There  are  no  facts  in  the  record  which  we 
think  sustain  any  such  claim.  The  jury  were  warranted  from  the 
evidence  in  finding  that  this  clause  in  the  policy  was  not  violated  by 
plaintiff. 

2.  We  will  now  proceed  to  consider  what  appear  to  us  to  be  the 
material  questions  in  the  case  :  The  policy  provides  that  it  shall  be 
void  “if  incumbrance  be  placed  thereon.”  It  is  claimed  that  after 
the  policy  was  issued  the  property  became  incumbered  by  the  lien  of 
a  judgment  against  the  insured.  The  question  presented  is  whether 
a  judgment  is  an  incumbrance,  within  the  meaning  of  the  above 
clause  in  the  policy.  Appellant  claims  that  this  is  not  an  open  ques¬ 
tion  in  this  state,  and  cites  the  case  of  Hicks  v.  Insurance  Company, 
71  Iowa,  119,  32  N.  W.  201.  That  case  was  determined  upon  a 
demurrer  to  the  answer  which  set  up  a  clause  that  the  policy  should 
be  void  “if  the  property,  or  any  part  thereof,  be  hereafter,  in  any 
manner  whatever,  incumbered,”  and  that  it  became  incumbered  by  a 
mortgage,  and  a  judgment  against  the  plaintiff.  It  was  held  that  this 
avoided  the  policy.  The  opinion  is  quite  brief,  and  the  lien  of  the 
mortgage  and  the  judgment  were  considered  together.  There  was 
no  separate  consideration  upon  the  effect  of  a  judgment  lien.  It 
may  be  that,  if  that  question  had  been  presented  alone,  it  would 
have  been  held  that  the  policy  was  avoided  by  the  lien.  The 
language,  “in  any  way  incumbered,”  is  very  broad.  We  think  that 
the  clause  in  the  policy  in  the  case  at  bar  is  more  restricted.  It  pro¬ 
vides  that  the  policy  shall  be  void  if  “incumbrance  be  placed 
thereon.”  This  implies  some  affirmative  act  of  the  assured,  such 
as  the  execution  of  a  mortgage  or  other  lien,  and  not  such  a  lien  as 
may  be  cast  upon  the  property  by  operation  of  law.  Placing  a  lien 
upon  property  by  the  owner  is  altogether  different  from  a  lien  being 
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established  against  his  consent.  Courts  are  not  disposed  to  construe 
these  restrictions  and  limitations  in  insurance  policies  more  liberally 
than  is  required  from  the  language  used,  and  thereby  defeat  what 
otherwise  appear  to  be  honest  claims  for  indemnity  against  loss.  As 
is  usual  in  the  law  of  insurance,  there  are  adjudged  cases  to  be  found 
on  both  sides  of  the  question  as  to  whether  a  judgment  is  a  lien, 
within  the  meaning  of  clauses  somewhat  similar  to  the  one  in  the 
case  at  bar.  That  a  judgment  is  not  a  lien  in  such  a  case,  see  Baley 
v.  Insurance  Company,  8o  N.  Y.  21  ;  Green  v.  Same,  82  N.  Y.  517  ; 
Hosford  v.  Insurance  Company,  127  U.  S.  404,8  Sup.  Ct.  1199.  Our 
conclusion  is  that,  if  it  is  desired  to  make  the  policy  void  by  incum¬ 
brances  which  are  not  placed  on  ihe  property  by  the  act  of  the 
parties,  it  should  in  terms  be  so  provided  in  the  contract. 

3.  It  appears  that  an  execution  was  issued  on  the  judgment,  and 
the  property  was  levied  upon  and  sold  ;  and  it  is  urged  that  the  risk 
of  loss  was  thereby  increased,  and  the  policy  became  void  because  of 
a  provision  in  the  contract  that  the  same  should  be  void  if  the  risk 
be  increased  by  any  means  within  the  control  and  knowledge  of  the 
assured.  We  have  said  that  the  judgment  was  not  such  an  incum¬ 
brance  as  avoided  the  policy.  The  defendant,  by  the  clause  as  to 
incumbrances,  having  provided  against  them,  ought  not,  in  fairness, 
to  be  allowed  to  invoke  the  general  increase  of  risk  clause  to  apply 
to  a  judgment  incumbrance,  or  to  a  levy  and  sale  thereunder. 

4.  The  policy  further  provides  that  “  if  any  change  takes  place  in 
the  title,  ownership,  or  possession,  the  policy  shall  be  void,  unless 
consent  thereto  is  indorsed  in  writing  in  the  policy  by  the  company.” 
The  judgment  referred  to  herein  was  rendered  for  costs  and  attor¬ 
ney’s  fees  in  an  action  for  an  injunction,  in  which  it  was  charged  that 
the  plaintiff  kept  and  maintained  a  liquor  nuisance  in  the  insured 
dwelling-house.  An  execution  was  issued  on  the  judgment,  and  the 
property  was  sold.  Before  the  expiration  of  the  period  of  redemp¬ 
tion,  the  purchaser  was  paid  the  full  amount  necessary  to  redeem,  by 
the  husband  of  the  plaintiff,  with  an  agreement  that  the  purchaser 
should  take  a  sheriff’s  deed  when  the  time  for  redemption  expired, 
and  then  convey  the  property  to  the  plaintiff’s  husband.  The  pur¬ 
chaser  took  a  sheriff’s  deed,  but  had  made  no  conveyance  when  the 
fire  which  destroyed  the  property  occurred.  It  is  claimed  that  the 
title  was  in  the  purchaser  at  the  sheriff’s  sale,  and  that  the  policy 
was  therefore  void.  It  is  apparent  that  there  was  no  substantial 
violation  of  this  part  of  the  policy.  It  does  not  appear  that  the 
plaintiff  consented  that  the  purchaser  at  the  sheriff’s  sale  should 
convey  her  property  to  another.  The  payment  of  the  full  amount 
due  to  the  purchaser  operated  as  a  redemption,  and  the  defendant 
ought  not  to  be  allowed  to  take  advantage  of  a  mere  apparent  change 
of  title  which  does  not  affect  any  right.  The  plaintiff  herein  was 
in  undisturbed  possession  of  the  property  when  the  loss  occurred, 
and  the  purchaser  at  sheriff’s  sale  makes  no  claim  thereto. 

5.  It  is  urged  that  the  policy  is  void  because  the  house  was  not 
used  solely  as  a  dwelling,  but  that  part  of  it  was  used  for  carrying 
on  a  liquor  saloon.  The  plaintiff  denied  that  she  kept  and  main¬ 
tained  a  saloon  on  the  premises.  She  had  a  right  to  make  this 
denial.  As  between  the  plaintiff  and  the  defendant,  that  was  an  open 
question.  Evidence  was  introduced,  and  there  is  a  fair  conflict  as  to 
the  fact.  We  are  not  authorized  to  interfere  with  the  verdict  on  this 
ground.  We  think  it  is  sustained. 

There  is  no  other  question  in  the  case  which  we  think  it  necessary 
to  discuss.  The  judgment  of  the  district  court  is  affirmed. 


Carpenter  v.  United  States  Life  Insurance  Company  of 

New  York. 

(Supreme  Court  of  Pennsylvania.  April  2,  1894.) 
Insurable  Interest — When  Exists. 

One  has  an  insurable  interest  in  the  life  of  another,  who,  out  of  friendship,  and 
without  any  bonds  of  kinship,  has  assumed  the  position  of  father  to  him. 

Appeal  from  the  Court  of  Common  Pleas,  Lycoming  county ; 
Edwin  Albright,  Judge. 

Action  by  Adaline  Carpenter  against  the  United  States  Life  Insur¬ 
ance  Company  of  New  York.  A  non-suit  was  granted,  and  plaintiff 
appeals.  Reversed. 

Dean,  J.  Alanson  B.  Tyrell,  a  man  about  60  years  of  age,  living 
with  his  family  near  Wilkes  Barre,  had  in  his  house  as  a  domestic, 
a  poor  girl  named  Adaline  Carpenter.  So  far  as  appears  from  the 
evidence,  prompted  solely  by  a  benevolent  and  kindly  disposition, 
this  old  man  befriended  this  girl  ;  sent  her  to  school,  and  paid  her 
expenses.  In  return,  she,  at  times,  for  small  wages,  performed  some 


services  for  him,  such  as  keeping  his  books  and  copying  his  letters. 
He  was  a  designer  and  builder  of  coal  breakers,  and  seems  to  have 
had  considerable  business.  On  the  10th  of  December,  1892,  he  took 
out  a  policy  of  insurance  on  his  life,  in  the  sum  of  $ 2000 ,  payable  to 
himself  in  the  defendant  company.  He  paid  the  first  annual  pre¬ 
mium,  $104.84.  Thirteen  days  thereafter,  on  the  23d  of  the  same 
month,  he  assigned  the  policy,  in  writing,  to  Adaline  Carpenter, 
sealed  it  in  a  package  and  delivered  it  to  her,  with  the  injunction 
not  to  open  it  until  after  his  death.  Notice  of  the  assignment,  as 
provided  by  the  policy,  was  duly  given  the  company  ;  and  without 
objection,  acknowledgment  of  the  notice  was  made  by  indorsement 
on  a  duplicate.  On  April  1,  1893,  Tyrell  died.  Adaline  Carpenter 
inspected  the  package  delivered  to  her,  found  in  it  the  policy  regu¬ 
larly  assigned  to  her,  and  made  proper  proof  of  the  death  of  the  in¬ 
sured,  and  demand  for  payment.  The  company,  on  the  ground  that 
the  policy  was  a  wagering  contract,  refused  payment.  Thereupon 
this  suit  was  brought,  and  the  learned  judge  of  the  court  below,  hold¬ 
ing  that,  so  far  as  concerned  this  plaintiff,  the  contract  was  a  wager¬ 
ing  contract,  and  therefore  void,  nonsuited  her;  and  from  that 
judgment  we  have  this  appeal. 

The  judgment  of  the  court  below  is  based  on  Gilbert  v.  Moose, 
104  Pa.  St.  74;  Meily  v.  Hershberger,  16  Wkly.  Notes  Cas.  186; 
Downey  v.  Hoffer,  no  Pa.  St.  109,  20  Atl.  655,  and  that  line  of  cases 
which  holds  that  the  absolute  assignment  of  a  policy  to  one  having 
no  interest  in  the  life  of  the  insured,  the  assignor  parting  with  all 
control  over  the  policy,  renders  it  a  wagering  contract  as  to  such 
assignee,  and  he  cannot  recover  thereon.  It  seems  to  us  the  learned 
judge’s  conclusion  is  not  drawn  from  all  the  material  facts,  but  only 
from  a  part  of  them.  At  the  trial,  counsel  on  both  sides  admitted 
the  following  facts,  which  were  put  upon  the  record:  “Alanson  B. 
Tyrell,  after  he  had  made  the  assignment  of  the  policy  in  question 
to  the  plaintiff,  placed  the  policy  and  the  assignment  and  the  receipt 
in  an  envelope,  and  sealed  it,  and  inclosed  it  in  a  package,  and 
delivered  it  to  the  plaintiff,  and  it  has  remained  in  her  possession 
ever  since  ;  and  further,  that,  at  the  time  the  papers  in  question  were 
delivered  to  the  plaintiff,  she  was  not  a  creditor  of  the  insured,  nor 
a  relative,  nor  connected  by  ties  of  blood  or  marriage,  but  only  a 
friend  of  the  insured.”  The  facts  as  contained  in  this  admission 
were  assumed  to  be  all  of  the  material  facts  bearing  on  the  issue. 
From  them  it  was  inferred  the  plaintiff  had  no  insurable  interest  in 
the  life  of  Tyrell ;  and  as  he  had  by  the  assignment  and  delivery  of 
the  policy  relinquished  control  over  it,  it  was,  under  the  authority  of 
the  line  of  cases  already  noticed,  held  to  be  a  wagering  contract. 
But  do  all  the  facts  of  which  there  was  evidence,  when  taken  together, 
warrant  the  conclusion  that  this  plaintiff  had  no  insurable  interest  in 
the  life  of  Tyrell?  If  Tyrell,  when  she  was  young,  had  taken  this 
girl  into  his  family,  treated  her  as  a  member  of  it,  reared  and  edu¬ 
cated  her  ;  when  she  was  of  age,  had  assisted  her  in  getting  remuner¬ 
ative  employment,  had  watched  over  her,  and  interested  himself  in 
her  welfare, — it  could  have  been  truthfully  said  he  stood  in  the  place 
of  a  parent  to  her,  not  by  virtue  of  the  legal  relation  of  a  child  born 
to  him  in  wedlock,  or  by  adoption  under  our  statute,  but  by  his 
voluntary  assumption  of  the  paternal  relation  towards  her,  with  her 
consent.  Without  any  legal  obligation  other  than  friend,  he  chose 
to  assume  all  the  burdens  incident  to  this  domestic  relation  of  parent 
and  child.  His  conduct  and  promises  for  years  warranted  her  in 
believing  the  relation  would  continue  while  his  life  lasted.  Having 
thus  raised  her  from  the  humbler  station  in  which  he  found  her,  he 
was  continuing  his  kindness  at  the  date  the  policy  was  assigned  ;  for 
this  offer,  although  rejected  by  the  court  as  immaterial,  must  be 
taken  as  the  facts  :  Plaintiff  among  other  facts  offers  to  prove  : 
“  That,  during  the  first  two  years  of  her  acquaintance  with  the  insured, 
she  was  a  servant  girl  in  his  house,  he  being  a  married  man  with  a 
family,  and  about  sixty  years  of  age  ;  that,  about  the  time  she  quit 
his  service,  he  told  her  that  she  ought  to  educate  herself  so  that  she 
might  be  fit  to  earn  a  living  by  keeping  books  and  typewriting  ;  that  he 
then  told  her  if  she  would  go  to  a  business  college  at  Wilkes  Barre 
he  would  pay  her  tuition  ;  that  she  went  to  a  business  college,  and  was 
there  for  several  months,  and  studied  bookkeeping;  that  the  insured 
paid  her  tuition  there  ;  that  when  she  left  the  business  college  the 
insured  purchased  for  her  a  desk  and  chair,  and  secured  her  desk 
room  in  the  office  of  Mr.  Gunster,  of  Wilkes  Barre  ;  that,  when  in 
Mr.  Gunster’s  office,  she  kept  the  insured’s  time  book  (the  insured 
being  a  builder  of  coal  breakers,  and  employing  a  large  number  of 
men)  ;  that  for  the  keeping  of  said  books  the  insured  paid  her  at  the 
rate  of  $20  per  month  ;  that  she  left  the  office  of  Mr.  Gunster  in 
February,  1893,  and  came  to  Williamsport,  for  the  purpose  of  enter¬ 
ing  Pott’s  Commercial  College,  to  learn  shorthand  writing  and  type- 


August  20,  1894.] 


BALTIMORE  UNDERWRITER. 


87 


writing  ;  that  the  insured  told  her  before  she  left  Wilkes  Barre  that 
he  would  pay  her  tuition  at  said  college  ;  that  she  entered  said  col¬ 
lege,  and  studied  shorthand  writing  and  type-writing,  and  the  in¬ 
sured  paid  her  tuition  ;  that  after  she  came  to  Williamsport  she 
received  several  letters  from  S.  W.  Tyrell,  the  son  of  the  insured, 
informing  her  of  his  father’s  sickness,  and  that  she  also  recived  two 
letters  in  the  meantime  from  the  insured,  stating  the  fact  of  his  sick¬ 
ness,  and  inquiring  how  she  was  getting  along;  that  in  response  to 
said  letters  she  went  to  the  home  of  her  father  and  mother,  in  the 
borough  of  Edwardsville,  near  the  home  of  the  insured,  and  while 
there  the  insured  died.” 

As  this  case  stood  upon  the  record,  the  plaintiff,  as  the  assignee  of 
the  deceased,  stood  in  his  place — was  his  representative.  So  far  as 
appears,  she  was  making  no  claim  adverse  to  the  right  of  deceased, 
or  any  representative  of  his  right.  The  antagonist  was  the  obligor 
in  the  policy.  Therefore,  she  was  not  incom  petent,  under  clause  e,  §  5, 
Act  1887.  Her  competency  as  a  witness  against  some  other  represen¬ 
tative  of  the  deceased  assignor  could  not  be  properly  raised  in  this 
issue  between  these  parties.  Therefore,  the  offer  was  material,  the 
witness  was  competent,  and  the  facts  offered  to  be  proven  must 
be  taken  as  proven.  The  court  below,  in  the  opinion  refusing  to  take 
off  the  nonsuit,  treats  these  facts  as  proven,  but  considers  them 
wholly  immaterial.  We  think,  having  in  view  these  facts,  as  well  as 
those  admitted  on  record,  the  plaintiff  has  an  insurable  interest  in 
the  life  of  the  deceased.  It  does  not  matter  that  this  interest  was 
one  without  legal  obligation  on  the  part  of  the  insured.  It  was  a 
relation  in  every  other  respect  parental.  Pecuniarily  and  otherwise 
he  assumed  a  parent’s  part  toward  her,  and  she  was  justified  in  expect¬ 
ing  the  continuance  of  it.  The  question  in  Gilbert  v.  Moose,  supra, 
was  as  stated  by  this  court  in  these  words  :  “  Can  one  having  no 
interest  in  the  life  of  the  insured,  and  for  the  purpose  of  speculation 
only,  acquire,  by  assignment  or  otherwise,  such  title  to  the  policy  as 
the  law  will  enforce  ?”  In  Downey  v.  Hoffer,  supra,  this  court 
assumes,  with  the  court  below,  that  the  purchase  by  Downey  was 
purely  for  a  speculative  purpose,  and  says  :  “The  mischief  resulting 
from  the  sale  of  the  policy  for  purposes  of  speculating  on  human  life 
is  so  contrary  to  the  policy  of  the  law,  and  so  in  conflict  with  the 
just  principles  of  life  insurance  that  it  is  unsafe  to  relax  the  rule  that 
the  holder  of  a  policy  must  have  some  pecuniary  interest  in  the  life 
of  the  insured.”  And  so  will  all  the  other  cases  cited  by  appellee 
where  no  recovery  by  the  assignee  of  a  policy  was  permitted.  In 
each  the  holder  of  the  policy  was  interested  in  the  death,  ratherthan 
in  the  life,  of  the  insured,  and  the  policy  was  speculative.  In  the 
case  before  us  the  plaintiff’s  interest  was  wholly  in  the  life  of  the 
insured.  From  the  facts,  the  benefit  to  her  from  his  fatherly  care 
and  pecuniary  aid  would,  in  a  very  few  years,  have  far  more  than 
equaled  the  $ 2000  policy  assigned  to  her.  From  the  severance  of 
this  relation  by  death,  she  perhaps  sustains  a  greater  pecuniary  loss 
than  any  of  his  children.  There  may  be  insurable  interests  not 
accompanied  by  kinship.  Such  interest  implies  a  pecuniary  interest, 
present  or  prospective.  Cooke,  Life  Ins.  §59.  A  moral  obligation 
is  sufficient  to  support  it.  Ferguson  v.  Insurance  Co.,  32  Hun.  306. 
A  creditor  has  an  insurable  interest  in  the  life  of  his  debtor  who  has 
been  discharged  in  bankruptcy.  Says  May  on  Insurance  (section 
107)  :  “The  relationship  seems  to  be  of  but  little  importance,  except 
as  tending  to  give  rise  to  the  circumstances  which  justify  the  expec¬ 
tation.  Indeed,  the  doctrine  of  the  latest  of  the  Massachusetts  cases 
before  cited  is  broad  enough  to  cover  a  case  where  there  is  no  rela¬ 
tionship  at  all,  save  one,  perhaps,  of  mere  friendship,  if  the  circum¬ 
stances  are  such  as  to  show  that  the  loss  of  the  insured  life  will  prob¬ 
ably  result  in  pecuniary  disadvantage  to  the  person  procuring  the 
insurance.”  Here  the  plaintiff  had  nothing  whatever  to  do  with  the 
procurement  of  the  policy,  or  its  assignment;  paid  no  part  of  the 
premium,  and  so  far  as  appears,  never  expected  to  pay  any,  for  she 
was  ignorant  of  its  existence  during  the  lifetime  of  the  insured.  She 
had  substantial  grounds  for  expecting  decided  pecuniary  advantage 
from  his  life.  Why,  then,  should  the  contract  be  termed  specula¬ 
tive  ?  Her  expectancy,  except  in  the  one  feature — the  absence  of 
the  legal  obligation  to  enforce  it — was  as  well  founded  as  that  of  a 
wife  or  creditor.  If  a  voluntary  copartnership  gives  to  each  partner 
an  insurable  interest  in  the  lives  of  the  others;  if  the  relation  of 
superintendent  or  manager  of  a  business  concern  gives  to  his 
employers  an  insurable  interest  in  the  life  of  the  superintendent  or 
manager,  as  is  well  settled — then  the  voluntary  relation  here  gave  to 
this  plaintiff  an  insurable  interest  in  the  life  of  one  who,  in  all  pecu¬ 
niary  respects,  occupied  towards  her  the  place  of  a  parent,  and  the 
court  below  ought  not  to  have  held  otherwise.  The  judgment  is 
reversed,  and  a  procedendo  is  awarded. 


Medical  Department. 


PHTHISIS  AND  LIFE  ASSURANCE. 

In  the  early  days  of  life  assurance  the  medical  selection  of  lives  was 
not  attempted.  The  first  life  assurance  society,  the  Amicable,  was 
founded  in  1708,  and  existed  for  years  before  a  medical  officer  was 
deemed  needful.  The  same  premium  was  paid  by  each  applicant, 
whatever  his  age  or  however  insecure  his  health.  In  process  of  time 
it  was  found  desirable  to  exclude  manifestly  unhealthy  applicants; 
hence  it  became  necessary  forthe  proposer  to  appear  before  the  board. 
Some  of  the  directors  were  shrewd  in  their  judgments  of  the  value  of 
a  life,  but  it  soon  became  apparent  that  medical  inspection  was  re¬ 
quired  for  the  selection  of  “  first-class  ”  lives. 

The  Clerical,  Medical  and  General  Assurance  Society  led  the  van 
and  began  to  receive  “morbid  lives”  at  an  enhanced  rate,  the  excep¬ 
tionally  strong  medical  element  on  the  board  enabling  the  office  to 
conduct  this  responsible  branch  of  insurance  work  with  success.  In 
some  offices  “invalid  lives”  make  up  a  large  and  successful  portion 
of  the  business  of  the  office,  whilst  a  few  offices  continue  to  refuse 
all  but  first-class  lives. 

As  phthisis  gives  rise  to  12  per  cent  of  the  total  mortality,  it  de¬ 
serves  the  most  careful  attention  from  medical  officers.  The  fact  that 
among  insured  lives  the  mortality  from  phthisis  is  8  per  cent  shows 
that  selection  effects  a  material  (4  per  cent)  reduction.  Asthemor. 
tality  from  consumption  occurs  mainly  in  early  manhood,  it  is  essen¬ 
tial  for  the  stability  of  the  office  to  detect  and  deal  justly  with  this 
class.  Half  the  mortality  from  phthisis  among  the  assured  occurs 
before  the  age  of  40,  and  three-quarters  before  50. 

With  degenerative  disease,  e.g.,  gout,  the  risk  is  not  a  “  diminish¬ 
ing,”  but  an  “  increasing  ”  one.  The  degenerative  type  is  apt  to  in¬ 
volve  descendants  of  the  same  sex  ;  whereas  phthisis  involves  both 
sexes,  being  especially  marked  among  the  sons  of  consumptive 
mothers.  The  conclusions  drawn  by  Dr.  Reginald  Thompson  from 
investigations  at  the  Brompton  Hospital,  showing  the  very  high  mor¬ 
tality  among  the  male  descendants  of  consumptive  mothers  are  not 
strongly  confirmed  by  statistics  obtained  from  selected  assured  lives. 
Paternal  phthisical  inheritance  involves  an  excess  of  23  per  cent 
above  the  expected  deaths  ;  maternal  inheritance  25  per  cent,  and, 
strange  to  say,  maternal  mortality  in  childbirth  an  extra  risk  of  28 
per  cent. 

Statistics  of  the  Mutual  Office  show  that  the  death  of  collateral 
relations  from  phthisis  has  not  been  found  to  increase  the  risk  or  to 
alter  life  expectancy.  Weismann’s  observations  would  prepare  us  to 
expect  the  death  of  brothers  and  sisters,  uncles  and  aunts,  and 
specially  grand-parents,  to  have  exercised  a  perceptible  effect.  It  is 
probable,  however,  that  a  susceptibility  of  extra  vulnerability  is  in¬ 
herited  rather  than  the  disease  itself;  constitutional  delicacy  in  the 
parent  leading  to  susceptibility  in  the  offspring. 

Modern  views  as  to  the  contagion  and  communicability  of  the  tub¬ 
ercle  bacillus  tend  to  minimize  the  influence  of  inheritance,  but  the 
truth  of  heredity  in  phthisis  is  sustained  by  statistical  evidence. 

Among  the  symptoms  of  consumption  Dr.  Symes  Thompson  show¬ 
ed  that  haemoptysis  was  very  serious  in  its  effects.  The  class  of 
cases  accepted  at  the  Equity  and  Law  Assurance  Society  with  an  ex¬ 
tra  rating  on  the  ground  of  haemoptysis  proved  a  very  unfortunate 
class.  Again,  asthma,  with  its  resulting  emphysema  and  dilated 
heart,  had  not  been  adequately  covered  by  extra  rating. 

The  difficulty  of  obtaining  evidence  to  justify  the  acceptance  of 
cases  of  phthisis  in  the  first,  second,  and  third  stages  was  pointed  out. 
A  few  instances  were  recorded  in  which  such  cases  had  been  safely 
accepted  with  extra  rating  for  short  periods  under  the  “  endowment  ” 
or  “limited  payment  ”  systems.  A  case  of  chronic  cavity,  with  fibroid 
change  at  the  apex  of  the  lung,  was  detailed,  in  which  it  was  determ¬ 
ined  to  accept  the  life,  at  a  considerable  extra  rating,  all  premiums  to 
be  paid  up  in  seven  years.  After  the  lapse  of  six  years,  the  proposer 
being  in  good  health  and  the  evidence  of  lung  disease  less  marked, 
it  was  determined  to  accept  another  proposal  for  ten  years. 

It  may  not  be  easy  in  insurance  practice,  when  the  opportunities 
for  the  examination  of  a  case  are  limited,  to  make  a  prognosis  with 
adequate  confidence  to  justify  the  acceptance  of  a  life  in  which  there 
is  serious  organic  disease.  It  must  be  remembered,  however,  that, 
with  the  advance  of  pathological  knowledge,  with  accurate  clinical 
methods  and  acquaintance  with  the  natural  history  of  disease,  a  prog¬ 
nosis  may  be  made  with  such  precision  as  to  justify  the  acceptance 
of  the  risk. 

In  valvular^disease  of  the  heart  the  extra  risks_have  been  justly 
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assessed,  and  in  very  many  instances  such  lives  have  been  safely  as¬ 
sured.  The  same  is  true  in  regard  to  lung  disease,  and  as  experience 
increases  such  lives  will  be  rightly  received. 

If  each  annual  payment  covers  only  a  proportionate  part  of  the  sum 
assured  very  insecure  lives  may  be  insured  without  undue  risk. 

The  statistics  of  the  Washington  Life  Office  show  that  medical 
selection  has  but  little  influence  in  diminishing  risk  after  the  first 
year.  Of  353  deaths  from  phthisis  during  the  first  year  of  assurance 
1 1  per  cent  died  ;  second,  22  ;  third,  24  ;  six  to  tenth,  17  ;  above  ten 
years,  14.  In  English  offices  the  results  are  much  less  unfavorable. 
The  “  new  mortality  tables  ”  about  to  be  prepared  by  the  English 
offices  will  make  plain  many  questions  now  obscure  or  unanswerable. 

Sir  Richard  Quain  stated  at  Cardiff  recently  that  the  mortality  in 
London  had  fallen  since  1849  from  29  per  1000  to  19,  and  the  new 
experience  would  doubtless  prove  more  favorable  than  that  hitherto 
accepted  as  the  basis  of  actuarial  calculation. 

Various  medical  forms  used  at  different  offices  were  considered. 
The  elaborate  and  complex  forms  in  use  by  the  American  offices  may 
possibly  draw  out  useful  information  from  the  various  doctors  in  the 
States  and  elsewhere  to  whom  they  were  sent,  but  it  was  found  best 
in  England  to  apply  only  to  highly  qualified  medical  men,  to  ask  them 
to  fill  up  a  short  and  simple  form,  and  to  say  clearly  whether  they 
recommended  the  life  for  acceptance  or  not. 

A  medical  examiner  should  act  in  the  closest  sympathy  with  the 
actuary,  but  in  his  relations  with  the  agent  should  exercise  a  discrim¬ 
inating  caution. 

The  faculty  of  making  reliable  forecasts  and  accurate  generaliza¬ 
tions  was  a  rare  one.  To  adjust  a  suitable  extra  rating  to  meet  a 
definite  disease  was  comparatively  easy,  but  to  assess  the  degree  of 
deterioration  in  a  case  of  vague  and  ill-defined  disorder  was  exceed¬ 
ingly  difficult. 

The  chief  medical  officer  was  often  obliged  to  “  refer  back”  imper¬ 
fect  reports,  to  correct  erroneous  ones,  and  to  be  very  watchful  in 
taking  note  of  omissions.  Thus  he  was  able  to  exercise  a  control 
over  the  selection  of  lives  and  greatly  to  enhance  the  value  of  reports 
which,  when  taken  alone,  could  not  be  safely  accepted.  —  Dr.  E. 
Sytnes  Thompson  in  The  Medical  Press. 


PERSONAL. 


Mr.  George  D.  Sargent,  president  of  the  Lynn,  Mass.,  Mutual 
Fire,  died  at  the  age  of  fifty-four. 

Mr.  John  E.  Orchard  has  been  appointed  agent  of  the  Caledo¬ 
nian  for  Delaware,  with  headquarters  at  Wilmington. 

Mr.  Robert  M.  Harding  has  been  made  general  agent  of  the 
Nederland  Life  for  Western  New  York,  with  office  at  Buffalo. 

Mr.  M.  V.  B.  Bull,  of  Albany,  manager  of  the  Phoenix  Mutual 
Life,  after  thirty  years  of  faithful  service  was  presented  by  the 
officers  with  a  costly  mantel  clock. 

Mr.  Herman  F.  Frede,  secretary  of  the  Michigan  Mutual  Life, 
Detroit,  died  suddenly  at  the  Hotel  Brunswick,  Atlantic  City,  on  the 
31st  ult.,  at  the  early  age  of  thirty-nine.  He  had  been  connected 
with  the  company  for  twenty  years. 

We  learn  with  regret  from  our  British  exchanges  of  the  death  of 
Mr.  James  Valentine,  general  manager  of  the  Northern  Assurance 
Company,  London,  in  his  fifty-seventh  year.  His  entire  career  was 
devoted  to  the  Northern,  having  entered  as  a  junior  in  the  Aberdeen 
office,  and  being  promoted  step  by  step  until  in  1882  he  was  placed 
at  the  head  of  the  company’s  affairs.  He  will  be  greatly  missed  in 
social  as  well  as  business  circles. 

We  are  pained  to  learn  that  our  dear  old  friend,  T.  Kirk  White,  of 
York,  Pa.,  has  met  with  an  irreparable  loss  in  the  death  of  his  wife, 
on  the  Sth  inst.  Mr.  White  is  one  of  those  favorites  for  whom 
everybody  has  a  warm  place  deep  down  in  the  heart,  and  their 
sympathies  go  out  to  him  in  unstinted  measure.  There  are  trials 
which  time  will  not  heal,  and  this  is  one  of  them.  But  besides  the 
consolations  of  religion  are  the  precious  memories  of  the  long  cheer 
of  grateful  companionship. 

The  Nederland  Life  Insurance  Company  recently  made  another 
step  in  the  right  direction  when  it  secured  for  its  director  of  agents 
in  this  country  Mr.  William  L.  More,  of  Philadelphia.  Mi.  More  has 
had  a  wide  and  successful  experience  in  the  management  of  agents, 
and  is  therefore  well  equipped  for  the  work  in  hand.  He  announced 
his  final  retirement  from  business  about  one  year  ago,  but  a  man  of 
active  business  qualities,  he  has  found  it  no  easy  matter  to  remain 
long  idle,  and  is  now  once  again  in  a  position  where  his  unques¬ 
tioned  ability  in  life  insurance  field  work  can  be  given  full  scope. — 
U.  S.  Review. 


An  “  Elixir  of  Life.” — For  a  few  years  past  Prof.  Vaughan  has 
been  engaged  in  some  very  important  experiments  in  the  State 
Laboratory  of  Hygiene  at  the  University.  These  experiments  relate 
to  subjects  of  very  great  importance  to  the  public  welfare.  One  pur¬ 
pose  is  to  accomplish  the  end  which  at  one  time  it  was  thought  had 
been  reached  by  Dr.  Koch,  namely  :  the  preparation  of  a  substance 
which  can  be  introduced  into  the  body  and  which  shall  antagonize 
germs  of  disease  such  as  those  of  consumption.  Prof.  Vaughan  is 
now  able  to  prepare  a  substance  which  there  is  reason  to  believe 
may  be  similar  to  the  one  normally  used  by  the  human  body  in 
battling  with  the  germs  of  disease.  His  experiments  are  not  yet 
conclusive  as  to  the  usefulness  of  this  substance  for  the  cure  of 
disease,  but  they  tend  to  prove  that  by  its  use  immunity  to  the  con¬ 
traction  of  germ  diseases  is  enhanced.  The  substance  consists  of 
the  nuclei  of  cells,  and,  since  it  is  probable  that  the  spleen  is  the 
organ  in  the  body  which  takes  the  most  active  part  in  battling  with 
germs  of  disease,  he  has  given  special  attention  to  the  preparation 
of  “nuclein  ”  made  from  the  cells  of  the  spleen. 

Prof.  Vaughan  has  presented  this  subject  before  medical  societies 
in  this  country,  and  he  now  goes  to  the  International  Congress  of 
Hygiene  which  meets  in  September,  this  year  in  Budapesth,  Hungary, 
where  he  expects  to  meet  the  scientists  engaged  in  this  and  other 
lines  of  scientific  work,  who  will  be  there  from  every  civilized 
country.  From  the  discussions  which  will  there  take  place,  he 
expects  to  gain  much  knowledge  which  will  enable  him  to  continue 
and  extend  his  exceedingly  important  work.  He  goes  as  a  delegate 
from  the  Michigan  State  Board  of  Health,  and  the  Board  expects  Prof. 
Vaughan  to  contribute,  for  the  welfare  of  humanity,  fully  as  much 
information  as  he  will  receive.  This  is  not  Prof.  Vaughan’s  first 
trip  across  the  ocean.  His  first  one  was  some  years  ago  for  the  pur¬ 
pose  of  studying  bacteriology  in  the  laboratory  of  Prof.  Koch. 
Three  years  ago  he  attended  the  International  Congress  of  Hygiene 
which  then  met  in  London,  England.  His  present  trip  is  regarded 
as  of  much  greater  importance  in  connection  with  public  health 
work. — Proceedings  of  the  July  meeting  of  the  Michigan  Board  of 
Health. 


In  Massachusetts  the  average  life  of  physicians  is  said  to  be  fifty- 
six  and  a  half  years. 


It  begins  to  look  quite  as  if  in  the  person  of  Commissioner  Hig¬ 
gins  California  is  to  have  an  insurance  commissioner  in  fact  as  well 
as  name.  Commissioner  Higgins  is  beginning  to  take  a  lively 
interest  in  the  duties  of  his  office,  and  without  any  desire  to  play  a 
star  engagement  to  the  galleries  and  gain  a  reputation  for  sensational 
rulings,  is  possessed  of  an  intelligent  understanding  of  the  responsi¬ 
bilities  of  his  position  and  a  determination  to  justly  and  impartially 
administer  the  laws  as  he  finds  them.  With  the  able  assistance  of 
Deputy  Rhorer,  whose  honesty  and  intelligence  no  one  has  ever 
questioned,  we  may  hope  for  marked  improvement  in  the  conduct  of 
the  affairs  of  this  important  office.  —  The  Adjuster, 


Life  Insurance:  The  System,  One;  the  Methods,  Many. — 
This  promised  work  has  made  its  appearance,  and  is  in  all  respects 
creditable  to  its  talented  author,  Mr.  George  D.  Eldridge.  Only  an 
extended  review,  for  which  at  present  we  have  not  space,  would  do 
justice  to  the  merits  of  a  work  which  is  as  fair  as  it  is  comprehensive. 
In  the  way  of  definition,  description,  explanation,  historical  sketch, 
legislation  and  tabulation,  Mr.  Eldridge  has  carried  out  his  plan  in 
his  usual  conscientious  way,  and,  as  might  be  assumed,  in  his  mas¬ 
terly  style  of  writing  the  English  language. 


ESTABLISHED  1864. 


Yew  York  Underwriters  Agency, 


46  CEDAR  STREET, 


ALEXANDER  STODDART,  General  Agent. 

- THE - 

UNDERWRITERS  POLICY 

IS  ISSUED 

by  LOCAL  AGENTS 

THROUGHOUT  THE  UNITED  STATES. 


August  20,  1894.] 


BALTIMORE  UNDERWRITER. 


89 


FIDELITY  AND  DEPOSIT  COMPANY, 

OK  MARYLAND. 


OFFICERS  : 

EDWIN  WARFIELD, . President. 

H.  CRAWFORD  BLACK,  ,  Vice-Presidents. 

JOS.  R.  STONEBRAKER,  \ 

HERMAN  E.  BOSLER,  .  .  Secretary  and  Treasurer. 

HOME  OFFICE,  BALTIMORE. 


Resources  January  1,  1894. 

Cash  Capital .  S500.000.00 

Stockholders  Liability  .  500,000.00 

Surplus  and  Reserve . .  200,370.40 

Grand  Total . SI, 200, 370. 40 

Deposited  with  Treasurer  of  Maryland  (for  the 
Security  of  ALL  POLICYHOLDERS) .  S  100,000.00 


Does  a  General  Security  business. 


Becomes  surety  on  bonds  of  distillers,  contractors,  collec¬ 
tors  of  customs  and  internal  revenue,  gaugers,  storekeepers, 
letter  carriers  and  all  other  government  officials  and  employees. 

Also  on  bonds  of  officers  and  employees  of  banks,  railroad, 
express  and  telegraph  companies,  officials  of  states,  cities 
and  counties,  and  for  persons  in  every  position  of  trust. 

Also  on  bonds  of  executors,  administrators,  guardians,  trus¬ 
tees,  receivers,  assignees,  committees,  and  in  Replevin,  Attach¬ 
ment  and  Injunction  cases  and  all  undertakings  injudicial  proceedings. 

Does  not  act  as  executor,  administrator  or  guardian,  nor  as  re¬ 
ceiver  or  trustee  for  persons,  but  furnishes  security  in  all  such  cases. 

The  bonds  of  this  Company  have  been  accepted  by  Judges  of  the 
State  Courts,  of  the  Circuit  and  District  Courts  of  the  United  States, 
and  by  the  Executive  Departments  at  Washington. 


THE 

Preferred  Accident  Insurance 
Company 

OK  NEW  YORK. 


Paid-up  Capital  and  Surplus 

$250,000. 


AGENTS  WANTED. 

KIMBALL  C.  ATWOOD,  Secretary, 

203  BROADWAY,  NEW  YORK  CITY. 

UNION  MUTUAL  LIFE 

INSURANCE  COMPANY, 

OF  PORTLAND,  MAINE. 


Especially  solicits  the  business  of  Lawyers. 


FRED.  E.  RICHARDS,  President.  ARTHUR  L.  BATES,  Vice-President. 


OF  BALTIMORE  CITY. 


J.  RAMSAY  BARRY,  Attorney  and  General  Manager. 
Offices:  328  EQUITABLE  BUILDING. 


Subscribed  Capital,  ... 
Paid-up  Capital,  - 

Insures  against  Loss  or  Damage  by  fire, 
office. 


.  .  .  -  .  .  $300,000 

-  100,000 

Rates  furnished  upon  application  to  this 
RUFUS  WOODS,  Chairman, 

WM.  T.  DIXON,  Treasurer, 

J.  FRANK  SUPPLEE,  Secretary. 


ADVISORY  BOARD. 


JOHN  E.  HURST, 

JOHN  A.  HAMBLETON, 
BERNARD  CAHN, 
JAMES  A.  GARY, 

.  FRANK  SUPPLEE, 
AMES  McEVOY, 


WM.  T.  DIXON, 
RUFUS  WOODS, 

J.  H.  JUDIK, 

CHAS.  O’D.  LEE, 
AUBREY  PEARRE, 
WM.  M.  POWELL. 


JOSIAH  H.  DRUMMOND,  Solicitor.  J.  FRANK.  LANG,  Secretary. 

The  Union  Mutual  Life  Insurance  Company  has  had  a  business 
experience  of  forty-four  years. 

Its  policies  are  generally  conceded  to  be  of  the  most 
liberal  character. 

It  is  a  purely  Mutual  Company  and  alike  progressive 
and  conservative. 

It  is  the  ONLY  Company  issuing  policies  under  the 
Maine  Non-forfeiture  Law. 

It  has  36  millions  of  dollars  of  Insurance  in  force  upon 
its  books. 

It  has  an  annual  income  of  one  and  a  quarter  million 
dollars. 

It  has  safely  invested  assets  representing  more  than 
six  years’  premium  income. 

It  has  already  paid  to  its  policyholders  27  millions  of 
dollars. 

It  does  not  write  Business  in  Foreign  Countries. 


Rufus  Woods, 

John  E.  Hurst, 

G.  W.  Gail, 

.  Frank  Supplee, 
ames  McEvoy,  manager 
Graham  estate, 

James  A.  Gary, 

Wm.H  Baldwin,  Jr., 
Bernard  Cahn, 

Alexander  Brown, 

John  A.  Hambleton, 

C.  A.  Gambrill  Mfg.  Co., 
Wm.  A.  Marburg, 

Wm.  T.  Levering, 

E.  Levering  &  Co., 
Hoffman,  Lee  &  Co., 
Wm.  T.  Dixon, 


UNDER  WRITERS . 
J.  H.  Judik, 

R.  M.  Jones, 

A.  C.  Pracht, 

Charles  J.  Taylor, 

Charles  E.  Houghton, 
Ambach,  Burgunder  &  Co., 
Solomon  Frank, 

Charles  Adler, 

Aubrey  Pearre, 

T.  Edward  Hambleton, 

R.  W.  Cator, 

S.  R.  Tregellas, 

Daniel  Miller, 

P.  New  &  Sons, 

John  Stinson, 

Andrew  Reiter  &  Co., 
Taylor  &  Levering, 


W.  Crook, 
m.  J.  Sneeringer, 
Wm.  M.  Powell, 
Skipwith  Wilmer, 

The  Gottschalk  Co., 
Jesse  B.  Riggs, 

H.  Irvine  Keyser, 
Henry  S.  Fink, 

George  K.  McGaw, 
W.  K.  Carson  &  Co., 
E.  A.  Jackson, 
Leonard  M  Levering, 
Edgar  K.  Legg, 

J.  S.  MacDonald, 
Ramsay  Barry, 
arry  D.  Williar, 
William  Ferguson. 


^SH BRIDGE  &  CO. 

BALTIMORE,  MD. 

Palatine  Insurance  Company  (Limited),  of  England. 

Broadway  Insurance  Company  of  New  York. 

Sun  Insurance  Office  of  England. 

Lloyds  Plate  Glass  Ins.  Co.  of  New  York. 

CLAUDE  WORTHINGTON.  CHAS.  R.  COLSTON. 

LUCKETT  &  WORTHINGTON, 

GENERAL  INSURANCE  AGENTS, 

408  Second  Street,  BALTIMORE,  MD. 


CAPITAL  AND  SURPLUS  PAID  IN,  $225,000. 


62  and  64  WILLIAM  STREET,  NEW  YORK. 


THE  NEW  TONTINE  ACCIDENT  POLICY, 

Granting  Indemnity  for  Partial  Disablement  as  well  as  Total. 

PREMIUMS  PAYABLE 

ANNUALLY,  SEMI-ANNUALLY  AND  QUARTERLY. 

RESPONSIBLE  AGENTS  WANTED. 

GEO.  I.  RICHARDSON,  General  Agent  for  Maryland. 


Connecticut,  Conn. ;  Fire  Association,  Pa. ;  Phoenix,  London ;  Scottish  Union  and 
National,  Edinburgh ;  American,  N.  J. 


2is  E.  German  Street,  Baltimore. 
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The  Northwestern  Mutual  Life  Insurance  Company. 

H.  L.  PALMER,  President.  A  pureff Mutual  Company.  J.  W.  SKINNER,  Secretary. 

Cash  Assets  January  i,  1894,  $64,071,182.98.  Liabilities,  $52,712,726.18. 

Surplus,  $11,358,456.80. 


No  Fluctuating  Securities. 

Over  98  per  cent,  of  Reserve  Invested  in  First 
Mortgage  Bonds. 

Average  Death  Rate,  1884  to  1894,  0.946. 
Increase  of  Surplus  in  Four  Years  over  100  per  cent. 


Increase  of  Surplus  during  1893,  $1,891,072.26. 

Compare  Figures  on  this  most  important  point  with  any  other  company. 

Issues  all  kinds  of  Popular  and  Approved  Policies, 
including  Installments,  Annuities,  etc. 

Its  Dividends  to  Policyholders  are  Unequaled. 


It  is  the  only  Company  which  has  in  recent  years  printed  tables  of  current  cash  dividends  for  the  information  of  the  public; 
THE  NORTHWESTERN  HAS  DONE  THIS  FOR  TWENTY-THREE  CONSECUTIVE  YEARS. 

For  testimony  of  policyholders  as  to  merits  of  Company  apply  to  any  agency  for  the  pamphlet  “  Over  Their  Own  Signatures.”  For  further  infor¬ 
mation  or  an  agency,  address  WILLARD  MERRILL,  2d  Vice-President  and  Superintendent  of  Agencies,  Home  Office,  Milwaukee,  Wis. 


New  England  Mutual  Life  Insurance  Company, 

POST  OFFICE  SQUARE,  BOSTON,  MASSACHUSETTS. 


Assets,  December  31,  1893 . $23,204,162  58 

Liabilities . . . . .  21,537,527  35 

$1,666,635  23 

Life  Rate  Endowment  policies  are  issued  at  the  old  life  rate  premium. 

Annual  Cash  distributions  are  paid  upon  all  policies. 

Every  policy  has  indorsed  thereon  the  cash  surrender  and  paid-up  insurance  values  to  which  the  insured  is  entitled  by  the  Massachusetts 
Statute.  Pamphlets,  rates  and  values  for  any  age  sent  on  application  to  the  Company’s  Office. 


BENT.  F.  STEVENS,  Fresident. 

S.  F.  THULE,  Secretary. 


ALFRED  D.  FOSTER,  Vice-President. 

WM.  B.  TURNER,  Asst.  Secretary. 


FREDERICK  A.  SAVAGE,  General  Agent  for  Maryland  and  District  of  Columbia, 

USTo.  210  ZEL  LESIIITGTOIT  STREET,  Z3»A-XjTX:fcv<£©EE,  ZtvXXD. 


The  Mutual  Benefit  Life  Insurance  Company, 


NEWARK,  3XT.  3T. 


AMZI  DODD, 


President. 


Assets  (market  values),  January  1,  1894 .  . $53,346,092  82 

Liabilities  (New  York  and  Mass.  Standard) .  49,742,302  47 

Surplus . .  3,603,790  35 

Surplus,  by  former  New  York  Standard  (Am.  Ex.  4j£  per  cent  Reserve) .  6,385,707  35 

Policies  Absolutely  Non-Forfeitable  after  Second  Year. 

In  case  of  lapse  the  policy  is  continued  in  force  as  long  as  its  value  will  pay  for;  or,  if  preferred,  a  paid-up  policy  for  its  full  value 
is  issued  in  exchange. 

After  the  second  year  policies  are  incontestable,  except  as  against  intentional  fraud;  and  all  restrictions  as  to  residence,  travel  or 
occupation  are  removed. 

Cash  Loans  are  made  to  the  extent  of  50  per  cent,  of  the  reserve  value,  where  valid  assignments  of  the  policies  can  be  made  as 
collateral  security. 

Losses  paid  immediately  upon  completion  and  approval  of  proofs. 

HENRY  P.  GODDARD,  District  Agent,  210  E.  Lexington  Street,  Baltimore,  Md. 


u 


THE  HUB  OF  PLATE  GLASS  INSURANCE.” 


Largest  Assets,  Largest  Income  and  Largest  Reserve 
of  anv  Plate  Glass  Insurance  Company  in  the  World. 


HOME  LIFE 

Insurance  Company 

OF  NEW  YORK. 

(ORGANIZED  I860.) 

IS  THE  ONLY  COMPANY  ISSUING 

The  “DIVIDEND  ENDOWMENT”  Policy, 

which  is  conceded  to  be  the  most  desirable 
because  of  its 

LOW  COST  and  GUARANTEED  BENEFITS. 

Geo.  E.  Ide,  Pres.  W.  M.  St.  John,  Vice-Pres. 
Ellis  W.  Gladwin,  Sec'y. 

Wm.  A.  Marshall,  Actuary. 

F.  W.  Chapin, 

Medieal  Director. 
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Ins.  Co.  of  America. 

NEW  YORK. 


Commercial  Union 

Assurance  Co .,  limited , 

OF  LONDON. 


THE 

LANCASHIRE 

INSURANCE 

COMPANY. 


Galedonian  Insurance  Gompany 

OF  SCOTLAND. 

FOU1TIDED  1805. 

THE  OLDEST  SCOTTISH  INSURANCE  OFFICE. 


United  States  Head  Office,  27  and  29  Pine  St.,  New  York  City. 

CHAS.  H.  POST,  Manager. 

N.  A.  McNEIL,  Ass’t  Mgr.  JAS.  T.  HOWES,  2d  Ass’t  Mgr. 

W.  T.  SHACKELFORD,  Agent, 

19  S.  Holliday  St.,  Baltimore,  Md. 

ESTABLISHED  1710 

FIRE 

OFFICE 

LONDON,  ENGLAND. 


United  States  Brandi  Office,  -  NEW  YORK. 

Assets ,  January  1,  1894,  .  .  .  $2,449,543  00 

Liabilities . 2,101,012  00 


#SUN 


Surplus  to  Policyholders , 


$  348,531  00 


J.  J.  GUILE,  Resident  Manager, 

MAURY  DONNELLY \  General  Agents, 

N.  W.  Cor.  Holliday  and  Water  Streets,  Baltimore.  Md. 


potrirn 

BY  THE 

LIFE  INSURANCE  CLEARING  CO.  OF  ST.  PAUL,  MINN. 

THE  scientific  plan  for  insuring  UNDER- AVERAGE  LIVES. 

THE  plan  deduced  from  the  actual  mortality  experience  of  HALF 
A  CENTURY. 

THE  plan  which  guarantees  the  PROFITS  TO  THE  INSURED. 

THE  plan  which  enables  the  company  to  CARRY  OUT  ITS 
CONTRACTS. 

THE  plan  under  which  policies  mature  as  CASH  ENDOWMENTS. 

THE  plan  which  enables  the  company  to  grant  PAID  UP  INSUR¬ 
ANCE. 

THE  plan  under  which  profits  accrue  beyond  the  FACE  OF  THE 
POLICY. 

THE  PLAN  WHICH  ALL  LIFE  INSURANCE  AGENTS 
SHOULD  UNDERSTAND. 

Actuary’s  estimates  furnished  at  all  ages.  Send  for  Agent’s  Manual 
just  issued.  Address, 

RUSSELL  R.  DORR,  President,  St.  Paul,  Minn. 


OFFICE 

Cor .  Pine  and  IN illiam  Streets , 
New  York. 


Phoenix  Assurance  Company 


Of  London , 

Established  1782. 


Head  Office  in  the  United  States,  67  Wall  St.,  N.  Y. 

A.  D.  IRVING,  Manager.  E.  B.  CLARK,  Ass't  Manager. 

L.  P.  BA  YARD,  2 d  Ass't  Manager. 


Luckett  &  Worthington,  Agents,  Balto.,  6  Rialto  Building. 
Birckhead  &  Son,  Agents,  308  Second  Street. 


Statement  of  United  States  Branch, 

JANUARY  1st,  1894. 

Aoca+c'  held  in  the  U.S.  for  the  special  protec- 1  (EiV  d  £Q  fiC  1  A  A 
tion  of  its  American  Policy  Holders.  (  T  «  ,4D»,00 

Liabilities, .  5,273,839.18 

Net  Surplus, . $2,195,842.26 

AGENCIES  IN  ALL  THE  PRINCIPAL  CITIES,  TOWNS  AND 
VILLAGES  IN  THE  UNITED  STATES. 


HOENIX  MUTUAL 

LIFE  INSURANCE  COMPANY, 

_ ,,,  OF  HARTFORD,  CONN. 


Assets,  January  i,  1894 . $10,163,856  46 

Surplus  at  4  per  cent, . .  .  .  556,267  81 

Total  Payments  to  Policyholders, . over  $34,000,000  00 


The  new  plans  of  the  Company  are  brief,  clear  and  liberal.  Life  and 
Endowment  Policies  have  endorsed  upon  them  definite  cash,  loan  and 
paid-up  values,  and  in  case  of  lapse,  insurance  is  extended  without  action 
on  the  part  of  the  insured. 

The  new  10-20  Term  Plan  furnishes  protection  at  a  low  price,  and 
grants  valuable  privileges  in  case  a  change  is  desired  to  some  other 
form  of  insurance. 


J.  B.  BUNCE, 

President. 


J.  M.  HOLCOMBE,  CHAS.  H.  LAWRENCE, 
Vice-President.  Secretary. 


CHAS.  W.  JACKSON,  General  Agent, 

210  East  Lexington  Street,  Baltimore. 
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FIRE  INSURANCE  COMPANY 

©IF1  EO^E. 

Offi.ce,  D^T©-  3  Soia-tla.  Street. 


A.  ROSZEL  CATHCART,  President.  CHAS.  W.  SLAGLE,  Vice-President. 
CHARLES  K.  ABRAHAMS,  Secretary. 


Chas.  W.  Slagle, 
Ernest  Knabe, 
Francis  Burns, 
Wm.  Schloss, 
Wm.  S.  Young, 
E.  Levering, 


DIRECTORS: 

W.  H.  Baldwin,  Jr.  Christian  Devries, 


L.  Sinsheimer, 

Jos.  Fink, 

Bernard  Clark, 

G.  W.  Hildebrand, 
James  A.  Gary, 


J.  Q.  A.  Holloway, 

D.  D.  Mallory, 

Nicholas  M.  Smith, 

Henry  C.  Matthews,  Wm.  C.  Rouse, 
A.  Roszel  Cathcart,  Wm.  Fait. 


Geo.  A.  Getty, 

W.  W.  Edmondson, 
David  Ambach, 

C.  W.  Slagle,  Jr. 


©Mutual  Life  Insurance  Company^ 


Incorporated  in  1870. 


BENJ.  G.  HARKIS,  President. 


Office,  S.  W.  Cor.  Balto.  &  Holliday. 

HENRY  ROTH,  Secretary. 


-DIEECTOES - 


Hon.  DAVID  FOWLER,  Dr.  HENRY  M.  WILSON,  EDW.  J.  CODD, 
JAS.  E.  STANSBURY,  THOMAS  W.  JENKINS,  '  BENJ.  G.  HARRIS, 
JOSEPH  FINK,  HENRY  CASHMYER,  JULIUS  STERN, 

CHAS.  HILDEBRANDT. 


Particular  attention  is  paid  by  this  Company  to  the  Industrial  Branch  of  Insurance, 
to  enable  families  of  limited  means,  by  easy  and  convenient  weekly  payments,  to  pro¬ 
vide  against  such  contingencies  and  misfortunes  as  sickness,  accident  and  deatn. 


ACCIDENTS  OF  ALL  KINDS  INSURED  AGAINST  BY  THE 

EMPLOYERS 5  LIABILITY  ASSURANCE  CORPORATION 

LIMITED,  OF  LONDON. 

GEORGE  MUNROE  ENDICOTT,  Manager  and  Attorney  for  the  United  States,  71  Kilby  Street,  Boston,  Mass. 

Deposited  in  the  United  States, . $924,000.00. 

IT  IN’!  TIE  ID  SIXTIES  BEAInTCH:. 

TRUSTEES.  ADVISORY  BOARD. 

OLIVER  W.  PEABODY,  Esq.  ( Kidder ,  Peabody  &  Co.).  Boston  CHAUNCEY  M.  DEPEW,  Esq.  (Pres.  N.Y. Central  &  H.  R.  R.  R.Co.),  New  York. 
WM.  A.  FRENCH,  Esq.  [Pres.  Mass.  National  Bank),  Boston.  SAMUEL  SLOAN,  Esq.  ( Pres .  Del.,  Lacka.&West.  R.  R.  Co.),  New*  York 
Hon.  JOHN  LOWELL  (Counsel),  Boston.  WM.  ALLEN  BUTLER,  Esq.  {Butler ,  Stillman  <5^  Hubbard),  New  York. 

EXECUTIVE  COMMITTEE. 

WILLIAM  A.  FRENCH,  Esq.  HENRY  M.  ROGERS,  Esq. 


General  Accident  Policies  provide  for  payment  of  principal  sum  insured  at  death,  or  loss  of  two  eyes,  or  of  two  hands  or  two  feet;  for  payment 
of  half  such  sum  on  loss  of  one  hand  or  one  foot,  and  for  weekly  indemnity  on  temporary  disablement.  Benefits  greater  and  cost  less  than  those  of 
other  companies. 

Agents  itl  All  Cities.  Special  kinds  of  policies  issued,  (i).  Covering  railroad  accidents  only.  (*).  Indemnifying  employers  against  liability  for  accidents  to 
6  employees.  (3).  Accident  tickets  for  short  periods.  For  further  information  apply  to 

LAWFORD  &.  McKIM,  General  Agents  for  Maryland  and  District  of  Columbia,  Rooms  1 9  and  21  Chamber  of  Commerce  Building,  Baltimore. 


WM.  J.  DONNELLY. 


Established  1875. 


Maury  &  Donnelly, 

General  fire  and  jVLarine  Insurance  Agency, 

34  SOUTH  STREET,  BALTIMORE,  MD. 

Represent  the  following  first-class  Old  and  Reliable  Companies,  whose  Promptness  in  Settlement  of  their 

Losses  is  always  a  Main  Feature. 

MERCHANTS’  INSURANCE  CO.,  PROVIDENCE,  R.  I., 

EQUITABLE  EIRE  AND  MARINE  INSURANCE  CO.,  PROVIDENCE,  R.  I., 

AMERICAN  INSURANCE  CO.,  BOSTON,  MASS., 

PROVIDENCE  WASHINGTON  INSURANCE  CO.,  PROVIDENCE,  R.I., 

WESTERN  ASSURANCE  COMPANY,  TORONTO,  CANADA, 

LONDON  ASSURANCE  CORPORATION.  ENGLAND. 


C.  S.  HOLLINS  HEAD,  President. 


E.  R.  DANNELS.  Secretary. 


FIRE  INSURANCE. 


NINETIETH  ANNUAL  STATEMENT. 

UNION  of  PHILADELPHIA 

Insurance  Company. 

INCORPORATED  1804. 

CAPITAL . $200,000  OO 

ASSETS .  498,431  96 

STATEMENT,  JANUARY  I,  1894. 

Bonds  and  Stocks,  market  value . $204,609  50 

Premiums  in  course  of  Collection,  interest  due  Company,  and  Cash  in 

Banks  and  office . 103,622  46 

First  Mortgages  on  City  Property  and  Demand  Loans  with  Collateral 

Security .  .  30,20000 

Real  Estate  Unencumbered,  owned  by  the  Company .  160,000  00 

Total  Assets .  ..$498,431  96 

Liabilities. 

Reserve  for  Reinsurance  and  other  Liabilities . $231,666  48 

Reserve  lor  Losses  under  Adjustment  and  not  yet  due  (Fire — $42,963.57; 

Marine— $478.69)  . 43,442  26 

Unclaimed  Dividends  .  1,694  52 

Surplus  as  to  Policyholders . . . 22i’,628  70 


$498,431  96 

Losses  Paid  since  Organization . $16,600,107  00 


E.  C.  Irvin,  President. 

Theo.  E.  Conderman,  Vlce-Pres. 
Benj.  T.  Eerkness,  Sec.  4  Treas. 
U.  0.  Oarrigues,  Asst.  Sec’y. 


Organized  Sept.  1,  1817. 
Incorporated  Maroh  27,  1820. 
Charter  Perpetual. 

Capital,  $500,000. 


A$$0(£IATI0n 


OF 


PfilLSDGLPBIA. 


Office,  407  and  409  Walnut  St. 
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Detroit,  Mich. 


Cash  Capital,  $200,000 


Employers 

Indemnity, 

Elevator  and 
all  forms  of 

Liability  and 
Accident 

Insurance. 


D.  M.  FERRY,  President. 

Stewart  Marks,  Sec’y.  W.  C.  Maybury, 

E.  A.  Leonard,  Ass’t  Sec’y.  Managing  Director. 

N.  T.  TONGUE  &  BRO.,  State  Agents, 

For  Maryland  and  District  of  Columbia,  8  S.  Holliday  St.,  Baltimore. 

AGENTS  WANTED  FOB  UNOCCUPIED  TERRITORY. 

FORTY-SECOND  YEAR. 


FARMERS’ 

FIRE  INSURANCE  COMPANY 

YORK,  PENNA. 


ASSETS . . . $593,859 

NET  SURPLUS. . $2 10,607 


G.  EDWARD  HERSH,  President. 

DAVID  STRICKLER,  Secretary. 

General  Agent  in  Maryland,  W.  T,  SHACKELFORD. 

BALTIMORE  OFFICE,  S.  W.  COR.  BALTIMORE  AND  HOLLIDAY  STS. 

E.  Q-.  PA.EEEB,  Agent. 


BERKSHIRE 

Life  Insurance  Company  of  Pittsfield,  Mass, 

This  Company,  with  its  thirty-seven  years  of  successful  and  honorable 
practice,  its  solid  financial  condition,  its  fair  and  liberal 
policies,  all  subject  to  the 

Non-Forfeiture  Law  of  Massachusetts, 

commends  itself  to  both  policyholder  and  agent. 

WILLIAM  R.  PLUNKETT,  President. 

JAMES  M.  BARKER,  Vice-President. 

JAMES  W.  HULL,  Secretary  and  Treasurer. 


Baltimore  Office,  No.  30  South  Street,  MUNROE  SNELL,  Agent. 


ESTABLISHED  1870. 


LAWFORD  &  McKIM, 

General  Insurance  Agents  and  Brokers, 

General  Agents  for  Maryland,  the  District  of  Columbia,  and  the  Virginias,  for 

- HARTFORD - 


£Jteam  Roller  Jgspectiog  and  Jnsuragce  Qompagy 

OF  HARTFORD,  CONN. 

THE  PIONEER  COMPANY  OF  AMERICA! 

ORGANIZED  1S66. 


PAID-UP  CAPITAL, 


•500,000. 


J.  M.  ALLEN,  President.  WM.  B.  FRANKLIN,  1st  Vice-President. 

J.  B.  PIERCE,  Secretary  and  Treas.  F.  B.  ALLEN,  2d  Vice-President. 


19  and  21  Chamber  Commerce  Bldg.,  Baltimore,  Md. 


THE 


MUTUAL  LIFE  INSURANCE  COMPANY, 

OF  BOSTON,  MASS. 

Offers  to  the  public  all  desirable  forms  of  legitimate  life  insurance 
in  strict  conformity  to  the  conservative  requirements 
of  the  Statutes  of  Massachusetts. 


S.  H.  RHODES,  Pres’t.  ROLAND  O.  LAMB,  Sec’y. 

H.  T.  CULVER,  Superintendent  of  Agencies. 


WM.  S.  ZIMMERMAN,  State  Agent, 

N.  E.  Cor.  FAYETTE  ST.  and  PARK  AVE.,  BALTIMORE. 


1829 


Charter  Perpetual. 


1894 


Franklin  Fire  Insurance  Company, 

OF  PHILADELPHIA. 

Capital . $400, 000  00 

Insurance  Reserve . 1,725,505  49 

Unpaid  Losses,  Dividends,  etc .  51,352  46 

Net  Surplus .  953.731  54 

Total  Assets,  Jan.  I,  1894,  $3,130,589  49 

OFFICERS. 

JAS.  W.  McALLISTER,  President.  GEORGE  F.  REGER,  Vice-President. 
EZRA  T.  CRESSON,  Secretary.  SAMUEL  K.  REGER,  Assist.  Sec’y. 

AGENCY  DEPARTMENT. 

ROBERT  H.  WASS,  Manager.  JOHN  M.  DREDGER,  Secretary. 


mfrmts 


WILL 


NSURE 
IN  THE 


THE 


/Etna  Life  Insurance  Company 

Of  Jlai»tfoFd,  Conn., 

with  Assets  amounting  to  $40,267,952.90,  and  Surplus 
$6,326,922.09,  offers  unusual  advantages  in  Life,  Term, 
Endowment  and  Accident  Insurance. 

The  A2TNA  LIFE  has  several  Copyrighted  Plans  ol 
Insurance  which  are  attractive,  and  which  give  to  the  in¬ 
sured  a  very  large  return  for  the  money  invested. 

Agents  are  wanted  in  all  unoccupied  fields.  Address  the 
Company,  or 

H.  B.  MEIGS,  Manager, 

Maryland,  Delaware,  Virginia,  West  Virginia,  and  District 

of  Columbia, 

Cor.  of  E.  Baltimore  and  St.  Paul  Sts.,  Baltimore. 
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Broadway  Insurance  Company 


OF  NEW  YORK. 


•  OEO-A1TIZED  1849.  • 


ASSETS, 

NET  SURPLUS, 

Geo.  W.  Jones,  Secretary- 


$442,251 

53,242 

E.  B.  Magnus,  President. 


ASHBRIDGE  &  CO,,  General  Agents,  32  South  Holliday  St. 


AGENTS  WANTED. 


RENEWABLE  TERM  INSURANCE. 


Issued  by  a  regular  Life  Company  with  large  assets  and  surplus. 

Policies  Participate  in  profits,  are  Non-forfeitable,  are  Renew¬ 
able  at  end  of  term  Without  re-examination,  while  the  rates  are  as 
low  as  the  Co-operative  Societies. 

Losses  paid  at  once. 

Liberal  agency  contracts  made  with  active  men.  Apply  by  letter 
to  P.  O.  Box  3005,  New  York  City. 


T'tt'EZ  PIOITEEE  or  IlTDUSTBIiLL 


^Prudential  Insurance  Company  of  America. 

HOME  OFFICE,  NEWARK,  N.  J. 

JOHN  F.  DRYDEN,  President. 


This  Company  issues  in  its  Industrial  Branch,  Life  and  Endowment  Policies  upon  the  weekly  payment  plan  for  sums  of  $1,000  and 
under.  Every  Policy  now  issued  by  the  Prudential  guarantees  a  paid-up  Policy,  after  five  years’  premiums  have  been  paid. 

Assets,  January  i,  1893,  $8, 840, 853. 39.  Surplus  to  policyholders  according  to  the  4  per  cent,  standard,  $2,218,441.70. 

RECORD  OF  1893. 


Increase  in  Assets,  .....  $2,180,591.54 

Increase  in  Premium  Receipts,  .  .  1,559,000  78 

Increase  in  Interests  and  Rents,  .  .  74,033.86 


New  Insurance  written,  over 
Paid  policyholders,  over  . 
Policies  issued  and  revived,  over 


Paid  Policyholders  to  date,  over  $14  500,000.00  Policies  in  force,  nearly 

RELIABLE  AGENTS  WANTED. 


$128,000,000.00 

2,900,000.00 

1,090,000 


2,000,000 


THE  WASHINGTON  LIFE  INSURANCE  COMPANY. 

FIVE  YEAR  I  INTERCHANGEABLE-TERM-POLICY. 

The  Interchangeable-Term-Policy  of  THE  WASHINGTON  has  a  two-fold  function,  namely:  it  furnishes  cheaper  insurance 
than  the  natural-premium-policy,  while  unlike  the  latter  the  cost  does  not  increase  as  the  policyholder  grows  older,  and  is  exchange¬ 
able  by  the  conditions  for  some  other  form  of  policy  issued  by  the  Company  without  medical  re-examination. 

This  policy  is  eminently  calculated  to  supply  much  desired  relief  to  many,  who,  during  the  prevalent  business  stagnation,  are 
seeking  cheap  insurance. 

The  remarkably  low  cost  of  the  Interchangeable-Term-Policy  brings  insurance  of  the  best  quality  within  the  reach  of  all.  None 
need  feel  compelled  to  take  unreliable  insurance  with  the  impression  that  the  best  is  not  available. 

Annual  premiums  only  are  received  on  this  class  of  policies,  and  no  policy  will  be  written  calling  for  a  premium  less  than  $15.00. 

No  policy  will  be  issued  on  this  plan  for  over  $10,000  on  one  life. 

L.  H.  BALDWIN,  Manager  for  Maryland,  Delaware  and  District  of  Columbia,  36  South  Holliday  St.,  Baltimore,  Md. 

=  SURETY  ON  BONDS. 

fimepicaR  SupefeY  GoFFjpa^Y, 

ISO  BROADWAY,  N.  Y. 

Resources  (incl.  Capital  $2,000,000)  $3,368,883  59.  Liabilities  (incl.  Reserve  $388,416  06),  $557,253  62 

W.  L.  TRENHOLM,  President.  HENRY  0.  LYMAN,  Vice-President. 

Bonds  Guaranteeing  the  honesty  of  Officers  and  Employes  of  Banks,  Railway,  Express  and  Telephone  Companies,  other  Corporations 
and  Business  Houses.  This  Company  will  act  as  surety  on  Bonds  required  in  the  Courts. 


W.  T.  SHACKELFORD,  Agent,  No.  19  S.  Holliday  Street. 


THE  FIDELITY  AND  CASUALTY  COMPANY 

140  TO  146  BROADWAY,  N.  Y.  CITY. 

ASSETS,  $2,086,756.17. 


SURPLUS,  $169,516.62.  LOSSES  PAID,  $4,608,992.53 


CASUALTY  INSURANCE  SPECIALTIES. 

Bonds  of  Suretyship  for  persons  in  positions  of  trust. 

Personal  Accident,  Plate  Glass,  Boiler,  Elevator,  Employer’s,  Landlord’s  and  Common  Carrier’s  Liability 

OFPICEBS, 

GEO.  F.  SEWARD ,  Pres .  ROBT.  J.  HILDAS ,  Sec’y.  EDW'D  L.  SHAW ,  Assistant  Sec’y. 


DIRECTORS. 


GEO.  S.  COE,  Preset  American  Exchange  National  Bank. 
WM.  P.  DIXON,  Miller,  Peckham  &  Dixon. 

A.  B.  HULL,  Retired  Merchant. 

H.  A.  HURLBUT,  Retired  Merchant. 

W.  G.  LOW,  Counsellor  at  Law. 

J.  ROGERS  MAXWELL,  Pres't  Central  R.  R.  of  N.  J. 

j.  g.  mccullough,  n.  y.,  l.  e.  &  w.  r.  r. 


THOS.  S.  MOORE,  Counsellor  at  Law. 

J.  H.  MILLARD,  Pres’t  Omaha  National  Bank. 
ALEXANDER  E.  ORR,  Retired  Merchant. 

JOHN  L.  RIKER,  of  J.  L.  &  D.  S.  Riker. 

J.  S.  T.  STRANAHAN,  President  Atlantic  Dock  Co. 
GEO.  G.  WILLIAMS,  President  Chemical  National  Bank. 
GEO.  F.  SEWARD,  President. 
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Fire  Insurance  Company 

S,  W,  Cor.  South  and  Water  Sts. 

INCORPORATED  NEARLY  A  CENTURY  AGO. 


BOARD  OF  DIRECTORS. 


C.  M.  Stewart, 

B.  F.  Newcomer, 
W.  W.  Taylor, 

W.  C.  Pennington, 
Mendes  Cohen, 
Jas.  G.  Wilson, 
Stewart  Brown, 


Gilmor  Meredith, 
Isaac  F.  Nicholson, 
Chas.  K.  Harrison, 
Wm.  Pinkney  Whyte, 
Samuel  H.  Lyon, 

E.  Austin  Jenkins, 
George  H.  Sargeant, 


Josias  Pennington. 

W.  C.  Pennington,  president. 

M.  K.  Burch,  secretary. 

Telephone  No.  1280. 


powAjip 

FIRE  INSURANCE  COMPANY 


OF  BALTIMORE, 

N.  W.  Cor,  Soutl)  apd  Water  Sts, 

Every  Description  of  Property,  in  town 
and  country,  insured  on  most 
favorable  terms  against 
Loss  by  Fire, 

William  Ortwine,  President. 

J.  H.  Katzenberger,  Secretary. 

German- American 

FIRE  INSURANCE  COMPANY 

OF  BALTIMORE  CITY, 

S.E,  Cor.  Baltimore  St.  A  Post  Office  Ave. 


MARTIN  MEYERDIRCK,  President. 
ERNEST  HOEN,  Vice-President. 
Directors. 

MARTIN  KESMODEL,  ERNEST  HOEN, 

PETER  F.  PETERS,  PHILIP  SINSZ, 

JOHN  F.  NELKER,  CHAS.  SPILMAN, 

DIETRICH  STALFORT,  GEORGE  A.  HAX, 

MARTIN  MEYERDIRCK,  JOHN  ALBAUGH, 

JOHN  M.  GETZ,  CHRIST.  ROSENDALE. 

HENRY  VEES, 

HERMAN  KNOLLENBERG,  Secretary. 

Associated  Firemen’s 

INSURANCE  COMPANY, 

Office,  fio.  4  SOOTH  ST. 


Insures  Property  in  or  out  of  the  City, 

ON  FAVORABLE  TERMS. 

JOHN  C.  BOYD,  -  .  President. 


IDIIESECTOXeS. 


Jas.  C.  Wheeden,  Jos.  H.  Rieman, 
Edw.  Connolly,  Dr.  A.  J.  Dalrymple, 
Clinton  P.  Paine,  Sol.  Grinsfelder, 
Michael  Jenkins,  Benj.  F.  Bennett, 
Frank  Frick,  Isaac  S.  George, 
Wm.  F.  Burns,  James  Young, 
Alonso  Lilly,  W.  S.  G.  Williams, 


Wm.  Baker,  Jr., 
C.  Hilgenberg, 
Jos.  M.  Cushing, 
Edwin  S.  Brady, 
Thos.C.Basshor, 
Thos.  Deford. 


WM.  SMART,  Secretary. 


I0STMI1I 


Assurance  Company 

op  LONDON,  ENG. 


MIDDLE  STATES  and  SOUTHERN  DEPARTMENTS; 

38  PINE  ST.,  NEW  YORK. 


SAFETY  FUND  INSURANCE. 

KLIAGARA* 

Fire  Insurance  Company 

—OF — 

NEW  YORK. 

office: 

435  &.  137  BROADWAY. 


GEO.  W.  BABB,  Jr,,  Manager. 


UNITED  STATES  BRANCH 


0cotti0h  Union  @  Rational  In$.  (Jo. 

Established  1824. 

35  St.  Andrew  Square,  Edinburgh,  Scotland. 
3  King  William  St.,  E.  C.,  London. 


UNITED  STATES  TRUSTEES: 

Alexander  Taylor,  Esq.,  N.  Y. 

John  R.  Redfield,  Esq.,  Hartford. 

Hon.  Henry  C.  Robinson,  Hartford. 

Subscribed  Capital . ^21,757, 000 

Paid  up  in  Cash .  t,412»^55 

Total  Assets .  33.°4ri°45 

M.  BENNETT,  Jr.,  Manager, 

HARTFORD,  CONN. 

LUCKETT  &■  WORTHINGTON,  Agts.,  Baltimore. 


STOCK  COMPANY. 


Insurance  pmitefl 

OF  LONDON.  ENGLAND. 

UNITED  STATES  BRANCH 

RESIDENT  MANAGERS. 

NEW  YORK, 

METROPOLITAN  DISTRICT, 

AND  EASTERN  AND  MIDDLE  STATES, 

COURTNEY  &  McCAY, 

33  PINE  STREET,  NEW  YORK  CITY. 

WESTERN  AND  SOUTHERN  STATES, 

DANIEL  C.  OSMUN, 

240  LA  SALLE  ST.,  CHICAGO,  ILL. 

BOSTON, 

JOHN  C.  PAIGE, 

20  KILBY  STREET,  BOSTON  MASS. 


CAN  I  OBTAIN  A  PATENT  ?  For  a 

prompt  answer  and  an  honest  opinion,  write  to 
MUNN  &  CO.,  who  have  had  nearly  fifty  years’ 
experience  in  the  patent  business.  Communica¬ 
tions  strictly  confidential.  A  Handbook  of  In¬ 
formation  concerning  Patents  and  how  to  ob¬ 
tain  them  sent  free.  Also  a  catalogue  of  mechan¬ 
ical  and  scientific  books  sent  free. 

Patents  taken  through  Munn  &  Co.  receive 
special  notice  in  the  Scientific  American,  and 
thus  are  brought  widely  before  the  public  with¬ 
out  cost  to  the  inventor.  This  splendid  paper, 
issued  weekly,  elegantly  illustrated,  has  by  far  the 
largest  circulation  of  any  scientific  work  in  the 
world.  .S3.  a  year.  Sample  copies  sent  free. 

Building  Edition,  monthly,  $2.50  a  year.  Single 
copies,  25  cents.  Every  number  contains  beau¬ 
tiful  plates,  in  colors,  and  photographs  of  new 
houses,  with  plans,  enabling  builders  to  show  the 
latest  designs  and  seoure  contracts.  Address 
MUNN  &  CO.,  New  York,  361  Broadway. 


UNITED  STATES  BRANCH 

OP  THE 

LIQI  Fill  IlSflllGi  €0., 


5  Lothbury,  E.  C.,  London,  England. 


UNITED  STATES  BRANCH: 

Julius  Catlin,  Jr.,  Esq.,  N.  Y. 

Rodney  Dennis,  Esq.,  Hartford. 

Francis  B.  Cooley,  Esq.,  Hartford. 


Subscribed  Capital . $4,125,000 

Paid  up  in  Cash .  560,065 

Cash  Reserve  Fund . 379>I55 

Total  Assets .  4,504,155 


M.  BENNETT,  Jr.,  Manager, 

HARTFORD,  CONN. 


COMMERCIAL 

LIFE  INSURANCE  COMPANY, 

253  Broadway,  New  York. 


E.  A.  DUNHAM,  President. 


Issues  all  the  Desirable  Forms  of  Policies, 
and  guarantees  results. 


DESIRABLE  TERRITORY  AVAILABLE 
TO  GOOD  MANAGERS. 


Jj^JAURY  &  DONNELLY, 

Fire  and  Marine  Insurance  Agents, 
N.  W.  Cor.  Water  and  Holliday  Sts. 
BALTIMORE,  MD, 

Represent  American,  Mass.;  Equitable,  Merchants, 
and  Providence  Washington,  of  R.  I. ;  Western  of 
Toronto;  London  Assurance,  Eng.;  Sun  Fire  Office 
Mechanics,  Pa.  ' 
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TWENTY-NINTH  YEAR. 


The 


Maryland  Life  Insurance  Company 


ASSETS, 

$1,663,349.59 

Total  payments  to  policyholders,  $2,190,779. 


SURPLUS, 

as  regards  Policyholders, 

$332,585  95 


WM.  H.  BLACKFORD,  President. 

CLAYTON  C.  HALL,  Actuary.  HENRY  R.  CRANE,  Secretary.  JOHN  W.  HANSON,  Cashier. 


board  or  directors. 


HAMILTON  EASTER,  Hamilton  Easter  &  Sons. 
CHRISTIAN  DEVRIES,  Prest.  National  Bank  of  Baltimore. 
WM.  H.  PERKINS,  Perkins  &.  Co. 

C.  MORTON  STEWART,  C,  Morton  Stewart  &  Co. 


GEORGE  C.  JENKINS,  Jenkins  Bros. 


DOUGLAS  H,  THOMAS,  Prest.  Merchants'  National  Bank. 
JOHN  GILL,  Prest.  Mercantile  Trust  and  Deposit  Co. 

WM.  H.  BLACKFORD,  President  of  the  Company. 
JAMES  C.  POTTER,  Philadelphia,  Pa. 


Jo  Insurance  Agents. 


The  following  are  some  of  the  advantages  offered  by  the  MARYLAND  LIFE  to  energetic  and  active  Agents  who 
wish  to  secure  the  best  results  for  their  labor,  or  who  may  have  surplus  lines  of  insurance  to  place : 

1st.  A  contract  that  will  be  direct  with  the  Home  Office,  so  that  no  intermediate  persons  will  get  a  part  of  the 
compensation. 

2d.  A  contract  that  gives  the  Agent  who  secures  the  risk  the  same  commission  and  renewal  that  is  usually  paid  to  a 
General  Agent  controlling  a  large  district. 

3rd.  Forms  of  policies  that  are  attractive  to  applicants. 

Agents  wanted  in  the  States  of  Pennsylvania,  Maryland,  Virginia,  West  Virginia,  North  Carolina,  South  Carolina, 
Georgia  and  Alabama.  For  information  as  to  terms  write  to  the 

HOME  OFFICE,  Nos.  8  and  10  South  Street,  Baltimore. 


GO^IETA-IETY- 

UNITED  STATES  BRANCH,  45  WILLIAM  STREET,  NEW  YORK 

Resident  Manager,  HENRY  W.  EATON,  Esq.  Deputy  Manager,  GEORGE  W.  HOYT,  Esq. 


STATEMENT,  JANUARY  1st,  1894. 

Assets,  $8, 598,271,  Liabilities,  $5,771,746.  Surplus,  $ 2,826,525. 

Income  in  1893,  $5,969,230.  Expenditure,  $5,274,767. 


Chicago  Office,  203-205  La  Salle  Street,  W,  S.  WARREN,  Resident  Secretary. 

New  Orleans  Office,  Carondelet  and  Gravier  Streets,  HENRY  V.  OGDEN,  Resident  Secretary. 
San  Francisco  Office,  422  California  Street,  CHAS.  D.  HAVEN,  Resident  Secretary. 


ALBANY,  James  Hendrick. 
CINCINNATI,  J.  M.  DeCamp. 


rGEHNEEAIi  AGBNTTS: 

BOSTON,  C.  E.  Guild. 
PHILADELPHIA,  Atwood  Smith. 
NEWARK,  N.  J.,  D.  Smith  Wood. 


CHARLESTON,  C.  T.  Lowndes  &  Co 
RICHMOND,  Davenport  &  Co. 


Rnltimnr^  j  Firemen’s  Insurance  Co’s  Building,  300  Water  St.,  W.  STEWART  POLK. 

Qcuumurc  wmces»,  j  Nq>  24  Soutfa  Holliday  Stfeet|  s>  w,  x>  HOPPER  &  SONS. 
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PHENIX 

INSURANCE  COMPANY, 
BROOKLYN,  NEW  YORK. 

CASH  CAPITAL,  $1,000,000. 

Gross  Assets,  December  31,  1893,  -  -  $5,697450.59 

Liabilities, .  4,536,013.85 

Surplus  as  to  policyholders,  -  -  -  $1,161,436.74 

Losses  paid  since  organization,  $47,411,406.59. 


Germania  Fire  Insurance  Company 

62  &  64  William  St.,  Cor.  Cedar  St.,  New  York. 

©3SQ-.A.XTI!Z:e::D  1353. 

STATEMENT,  JANUARY  1st,  1894. 


ASSETS. 

Cash  Capital . . . .  £  1,000,000 

Reserve  for  Re-Insurance .  1,098,153 

Reserve  for  Losses  and  other  Claims . . .  148,498 

Net  Surplus .  960,333 

Tota  I  Assets . . .  £3,206, 984 


XXTXO-O  SC^XTMAITIT,  ZPreeid-eiELt. 

FR.  VON  BERNUTH,  Vice-President.  CHAS.  RUYKHAVER,  Secretary. 

GEO.  B.  EDWARDS,  2d  Vice-President.  GUSTAV  KEHR,  Asst.  Secretary. 

BALTIMORE  BRANCH  OFFICE, 

No.  407  E.  Baltimore  Street,  Raine  Building. 

I.’AU.KMANI)  &  ROI.KS  R,  Managers. 


The  Palatine  Insurance  Company 

(LIMITED) 

OF  MANCHESTER,  ENGLAND. 

No.  152  Broadway,  NEW  YORK, 

UNITED  STATES  TRUSTEES: 

General  Louis  Fitzgerald,  chairman. 

Hon.  Ashbel  Green, 

Hon.  Chauncey  M.  Depew. 

WILLIAM  "WOOD,  Resident  Manager. 

W^M.  M.  BALLARD,  Branch  Secretary. 

A SllBlilDGE  &  CO.,  Agents, 

32  SOUTH  HOLLIDAY  STHEET,  BALTIMORE. 


Low  Death  Rate.  Low  Expense  Rate.  Safe  Investments. 

PROVIDENT 

LIKE  ^  TRUST  COMPANY 

OF  PHILADELPHIA. 


Issues  Life,  Endowment,  Term,  Combined  Term  and  Endowment,  Partner¬ 
ship,  and  Joint  Policies,  combining  new,  liberal  and  attractive  features. 
Especial  attention  is  directed  to  the  liberal  provisions  for  acting  as  Trustee 
for  the  proceeds  of  policies  made  payable  by  death. 

In  everything  which  contributes  to  the  Security  and  Cheapness  of  Life 
Insurance,  the  PROVIDENT  stands  unrivaled. 


WALKER  &  TAYLOR,  General  Agents, 

N.  W.  Corner  Charles  and  Lexington  Sts.,  Baltimore,  Md. 


Western  Assurance  Company 

of  Toronto,  Canada. 


A.  M.  Smith,  president. 


J.  J.  Kenny,  managing  director 


United  States  Branch,  January  x,  1894. 


ASSETS. 

Government  Bonds . . . 

State  Bonds . 

Municipal  Bonds . 

Cash  on  Hand  and  on  Deposit . 

Other  Assets .  . 


LIABILITIES. 


•£  534.99°  75 
.  126,625  00 

.  236,998  80 

207,309  98 
.  546,652  88 

2r.652.577  4i 


Reserve  Premium  Fund  (N.  Y.  Standard) . £881,289  50 

Reserve  for  Unpaid  Losses . . . 228,252  08 

All  other  Liabilities . - .  38,292  40 

-  £1,147.833  98 

Surplus  in  United  States .  #504,743  43 


Total  Income  in  United  States  for  1893  . 

Total  Losses  Paid  in  United  States  from  1874  to  1893,  inclusive 


$xj856,373  86 

12,013,040  51 


PENN  MUTUAL  LIFE 

INSURANCE  COMPANY 

OF  PH9LADELPHIA. 

Assets,  Jan,  i,  1894,  $22,773,911.24.  Surplus,  $2,671,484.93. 

PURELY  MUTUAL. 


OVER  FORTY-FIVE  YEARS’  SUCCESSFUL  BUSINESS 


EDWARD  M.  NEEDLES,  President.  EORATIO  S.  STEPHEN’S,  Vice-President 
HENRY  C.  BROWN,  Sec’y  and  Treas.  JESSE  J.  BARKER,  Actuary. 

JOHN  W.  HAMER,  Manager  of  Loan  Department. 

HENRY  C.  LEPPrN'COTT,  Manager  of  Agencies. 

HENRY  H.  HALLO  WELL,  Ass’t  Sec’y  and  Treas. 


FRANK  31  A II K  O  E,  General  Agent  for  Maryland, 
NO.  7  NORTH  CALVERT  STREET,  BALTIMORE. 
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©  ©oijrjoetieut  j^utual 

LIFE  INSURANCE  COMPANY. 

Assets,  $61,363,404.61.  Surplus,  $6,448,027.87. 


Its  members  are  its  advocates  and  friends,  and  justly  so,  as  they  note  the  constant  care  of  their  interests,  the 
steady  increase  in  assets  and  surplus,  the  small  expense  ratios,  the  decreasing  annual  cost  of  their  insurances,  and 
the  prompt  payment  of  every  lawful  claim.  The  company  is  purely  mutual  in  its  organization  and  control ;  its 
contracts  are  carried  at  the  lowest  practicable  cost;  and,  with  assets  of  $61,363,404,  and  a  clear  surplus,  by  the 
company’s  voluntarily  assumed  and  extra  high  standard  of  solvency,  of  $6,448,027  behind  them,  they  are  abso¬ 
lutely  certain  of  fulfillment. 

Jacob  L.  Greene,  President.  Edward  M.  Bunce,  Secretary. 

John  M.  Taylor,  Vice-President.  Daniel  H.  Wells,  Actuary. 

FRANK  C.  NICODEMUS,  General  Agent, 

Baltimore  Office— Northeast  Corner  South  and  Second  Streets. 


IITST7B^.ITCE  TH^.T  Z3STSTTSESI 


A  Policy  absolutely  without  Restrictions;  A  Policy  providing  for  Re-instatement  within  six  months  if  the  insured  is  in  good  health  ; 

A  Policy  with  but  One  Condition,  namely,  the  payment  of  premiums ;  A  Policy  automatically  non-forfeiting  after  three  annual  premiums  have  been  paid  ; 

A  Policy  with  a  Month's  Grace  in  premium  payments  and  paid  in  full  in  case  of  A  Policy  with  Privilege  of  Cash  Loans  at  5  per  cent,  interest,  five  years  after  issue ; 

death  during  the  month  of  grace.  A  Policy  with  Six  Options  in  settlement  at  the  end  of  10,  15  or  20  years; 

A  Policy  Incontestable  from  any  cause  One  Year  after  issue  : 


THAT’S  THE  “ACCUMULATION  POLICY” 


-OF  THE- 


New  York  Life  Insurance  Company, 

346  AND  348  BROADWAY,  NEW  YORK. 


AGENTS  OP  INTEGRITY  AND  ABILITY  'VYA^HsTTIElD  EVERYWHERE. 


JOHN  A.  McCALL,  President.  HENRY  TUCK,  Vice-President. 

ARCHIBALD  H.  WELCH,  ad  Vice-President.  EDWARD  N.  GIBBS,  Treasurer.  HUGH  S.  THOMPSON,  Comptroller. 

GEORGE  W.  PERKINS,  3d  Vice-President.  RUFUS  W.  WEEKS,  Actuary.  CHARLES  C.  WHITNEY,  Secretary. 


" THE  LEADING  INDUSTRIAL  INSURANCE  COMPANY  OF  AMERICA.” 


CANVASSERS  WANTED 

IN  ALL  THE  PRINCIPAL  CITIES  OF  THE  NEW  ENGLAND,  MIDDLE  AND  WESTERN  STATES 

BY  THE 

METROPOLITAN  LIFE  INSURANCE  COMPANY 

OF  NEW  YORK, 

FOR  ITS  PLAN  OF  INDUSTRIAL  INSURANCE. 


This  plan  embraces  all  the  members  of  a  family,  male  and  female,  between  the  ages  of  i  and  70.  Premiums  from  5  to  60  cents  per 
week.  Claims  paid  immediately  at  death.  Dues  collected  weekly  from  the  homes  of  members. 

Benefits  range  from  $14  to  $ 1000  and  upwards.  The  assets  of  the  Company  amount  to  over  Sixteen  and  a  half  Millions  of  Dollars,  and 
its  surplus,  over  Three  Millions  and  Six  Hundred  Thousand. 

All  needed  explanations  will  be  furnished  upon  application  to  the  Company’s  superintendents  in  any  of  the  principal  cities,  or  to  the 
Home  Office  in  New  York. 

JOHN  R.  HEGEMAN,  President.  HALEY  FISKE,  Vice-President.  STEWART  L.  WOODFORD,  Counsel. 
GEORGE  H.  GASTON,  Second  Vice-President.  GEORGE  B.  WOODWARD,  Secretary. 
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D  ft  Mc  eURlrt 

'•  •%  ■:  ■  President’ 

Assets,  over  $i85,o  oo.oooi 


HEAD  OFFICES: 
COMPANY’S  BUILDING, 

Nassau,  Cedar  and  Liberty  Sts., 


This  Company  does  not  encourage  the  issuance 
of  policies  upon  the  lives  of  persons  who  have  no 
real  intention  or  ability  to  maintain  the  insurance 
in  force.  Solicitors  and  canvassers  who  can  secure 
bona  fide  applications  for  insurance  by  honest  and 
business-like  methods  will  be  offered  favorable  con¬ 
tracts  with  liberal  terms,  based  upon  the  collection 
of  annual  cash  premiums  at  the  Company’s  pub¬ 
lished  rates. 

For  further  information  address  any  General 
Agent  of  the  Company,  or 

O.  F\  BRESEE  &  SONS, 

General  Agents  for  Maryland,  Virginia,  District  of  Columbia,  and 

North  Carolina. 


NEW  YORK. 


KEYSER  BUILDING,  213  E.  German  St.,  BALTIMORE,  MD. 


INCORPORATED  1850. 


Insurance  Company 
of  New  York 


Insurance  in  Force  over . $64,000,000 

Paid  to  Policyholders  over  ....  $35,000,000 
WRITE  ALL  FORMS  OF  POLICIES. 

H.  H.  ROCKWELL,  Manager  Maryland  Agency. 

Good  Agents  wanted  on  special  inducements. 


1850.  1894=. 

The  United  States  Life  Insurance  Co. 

HT  TIES  CITT  ©S'  1TEW  TOES. 


OFFICERS. 

....  President.  WM.  T.  STANDEN . .  Actuary. 

. Secretary.  ARTHUR  C.  PERRY, . . Cashier. 

Assistant  Secretary.  JOHN  P.  MUNN, . Medical  Director. 

FINANCE  COMMITTEE. 

GEO.  G.  WILLIAMS,  JOHN  J.  TUCKER,  E.  H.  PERKINS,  Jr., 

Prest.  Chem.  Nat.  Bank.  Builder.  Brest.  Importers'1  and  Traders'  Nat.  Bank. 


GEORGE  H.  BURFORD, 
C.  P.  FRALEIGH,  .... 
A.  WHEELWRIGHT,  .  . 


The  two  most  popular  plans  of  LIFE  INSURANCE  are  the  CONTINUABLE  TERM  POLICY,  which  gives 
to  the  insured  the  greatest  possible  amount  of  indemnity  in  the  event  of  death,  at  the  lowest  possible  present  cash 
outlay  ;  and  the  GUARANTEED  INCOME  POLICY,  which  embraces  every  valuable  feature  of  investment  insurance, 
and  which,  in  the  event  of  adversity  overtaking  the  insured,  may  be  used  as  COLLATERAL  SECURITY  FOR  A 
LOAN,  to  the  extent  of  the  full  legal  reserve  value  thereof,  in  accordance  with  the  terms  and  conditions  of  these  policies. 


GOOD  AGENTS  desiring  to  represent  the  Company,  are  invited  to  address  the  President  at  Home  Office. 

WM.  W.  McINTIRE,  General  Manager,  No.  16  S.  Holliday  Street,  Baltimore,  Md. 
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Gram  Amebich  Ihsubahce  Compiit, 

OR  NRW  YORK. 

CAPITAL,  $1,000,000.  ASSETS,  $5,997,403  10. 

SURPLUS,  $1,657,352  70. 


OFFICERS. 

E.  OELBERMANN,  President 

JAMES  A.  SILVEY,  2d  Vice-Pres.  and  Sec’y. 


JOHN  W.  MURRAY,  Vice-President. 
GEORGE  T.  PATTERSON,  3d  Vice-Pres. 


ALLMAND  &  GALLAGHER,  Agents,  Cor.  Post  Office  Ave.  and  Second  St.,  Baltimore.  H.  C.  TOLLE,  Agent,  412  Equitable  Building,  Baltimore. 


OF  NEW  YORK  CITY. 

EXTRACT  FROM  STATEMENT  MADE:  JANUARY  1st,  18©4. 

Cash  Capital . . .  . (#1,000,000  00 

Reserves  for  Insurance  in  force,  etc . .  8,856,575  95 

Piet  Surplus .  1,576,595  38 

Policy  holders’  Surplus .  .  8,576,595  38 

Gross  Assets . . . .  .  6,433,17133 

- SAFETY  FUND  POLICIES  ISSUED. - 


F.  C.  MOORE,  President.  HENRY  EVANS,  Vice-President.  E  LANNING,  Secretary.  WM.  A.  HOLMAN,  Asst.  Secretary.  CYRUS  PECK,  Treasurer. 

R.  J.  TAYLOR,  Manager  Loss  Department. 

Main  Office,  CONTINENTAL  BUILDING,  46  Cedar  Street,  New  York. 

#r 

C.  H.  DUTCHER.  Sec’y  BROOKLYN  DEPARTMENT,  Court  and  Montague  Sts.,  Brooklyn,  N.  Y.  J.  J;  MCDONALD,  Manager 
WESTERN  DEPARTMENT;  GEO.  E.  KLINE,  Assistant  to  General  Manager,  Rialto  Building,  Chicago,  Ill. 

W.  S.DU  VAL,  Manager  PACIFIC  COAST  DEPARTMENT,  321  Pine  Street,  San  Francisco ,  Cal. 


EE8POFTSIBLE  AGEETTS  WAUTED. - 


TIJE  AMERICAN  FIRE  INSURANCE  COMPANY, 

OFFICE,  COMPANY’S  BUILDING, 

303  and  310  WALHUT  STREET*  PHILADELPHIA. 


CASH  CAPITAL .  *500,000  00 

Reserve  for  Reinsurance  and  all  other  Claims .  .  2,106,141  72 

Surplus  over  all  Liabilities  .  . . .  76,973  74 

TOTAL  ASSETS,  JANUARY  1,  1894 .  . . .  *2,68  3,115  46 

THOS.  H.  MONTGOMERY,  Pres’t.  CHAS.  P.  PEROT,  Vice-Pres’t.  RICHARD  MARIS,  Sec’y  and  Treas. 

WM.  F.  WILLIAMS,  Ass’t  Sec’y.  WM.  J.  DAWSON,  Sec’y  Agency  Dep  t. 

EIEECTOES. 

THOS.  H.  MONTGOMERY,  ISRAEL  MORRIS,  PEMBERTON  S.  HUTCHINSON,  ALEXANDER  BIDDLE,  CHARLES  P.  PEROT, 


JOSEPH  E.  GILLINGHAM,  CHARLES  S.  WHELEN,  EDWARD  F.  BEALE,  JOHN  S.  GERHARD. 


mL  Pennsylvania  Fire  Insurance  Company. 

INCORPORATED  1825.  CHARTER  PERPETUAL. 

510  WALNUT  STREET,  PHILADELPHIA,  EUL. 

CAPITAL . $400,000  00  ASSETS . . $3,859,058  SURPLUS.. . $1,290,175 

DIRECTORS. 

Edwin  N.  Benson,  R.  Dale  Benson,  John  R.  Fell,  J.  Tatnall  Lea,  C.  N.  Weygandt. 

Joseph  D.  Potts,  Richard  M.  Cadwalader,  Effingham  B.  Morris,  John  L.  Thomson. 

R.  DALE  BENSON,  President.  JOHN  L.  THOMSON,  Vice-President. 

W.  GARDNER  CROWELL,  Secretary.  CHARLES  W.  MERRILL,  Assistant  Secretary. 

E.  J.  RICHARDSON  &  SONS,  General  Agents,  13  and  15  North  Street,  Baltimore,  Md. 


4«232+ajALnuT^cKeec,*Pi)iLaDeLPi)iA^ 


FOUNDED  1792.  CHARTER  PERPETUAL. 

Fire,  JFarine  and  Inland  Insurance . 

Capital  $3,000,000.  Assets,  January  1,  1894,  $9,432,250. 

Surplus  over  all  Liability  of  Capital  and  Reinsurance . . .  $2,364,725  17 


AGENTS  IN  ALL  PROMINENT  CITIES  AND  TOWNS  OF  THE  UNITED  STATES. 


CHARLES  PLATT,  President. 

WM.  A.  PLATT,  1st  Vice-Pres’t.  EUGENE  L.  ELLISON,  2d  Vice-Pres’t. 

GREVILLE  E  FRYER,  Secretary  and  Treasurer.  JOHN  H.  ATWOOD,  Assistant  Secretary. 

CHARLES  H.  REEVES,  MANAGER,  304  SECOND  STREET,  BALTIMORE,  MD. 
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WANTED. 

GENERAL  AND  SPECIAL  AGENTS. 

The  Union  Central  Life  Insurance  Company  desires  to  employ 
a  few  more  General  and  Special  Agents.  To  the  right  men,  who  can 
show  good  records,  liberal  contracts  will  be  granted.  The  Life  Kate 
Endowment  Policy ,  non-forfeitable  and  incontestable  as  issued  by  the 
Union  Central,  combines  protection  with  investment  at  ordinary  life 
rates,  and  is  very  popular  and  easy  to  work,  as  shown  by  the  rapidly 
increasing  business  of  the  Company.  The  amount  of  new  insurance 
written  since  1881  has  increased  over  550  per  cent.  Its  interest  rate 
has  been  the  highest  and  its  death  rate  the  lowest,  continuously,  of 
any  Company  in  the  United  States. 

Correspondence  solicited.  Address, 

JOHN  M.  PATTISON,  President ,  Cincinnati,  Ohio. 
JAMES  C.  CLARKE,  General  Agent  for  Maryland, 

No.  8  South  Holliday  Street,  Baltimore. 


CHANGES  IN  THE  NEW  YORK  LIFE. 

In  order  to  conform  to  certain  new  plans  of  field  organization  adopted  by  this  com¬ 
pany,  the  States  of  Maryland,  Virginia  and  West  Virginia,  heretofore  under 
the  control  of  J.  E.  Jacobs,  have  been  made  “  open  territory.” 

Life  Agents  of  integrity  and  ability  desirous  of  securing  contracts  with  the  Home 
Office  direct,  under  favorable  conditions  as  to  terms  and  territory,  will  find  here  a 
splendid  opportunity.  Address  applications  for  Agencies  or  write  for  further  informa¬ 
tion  to 

Mr.  L.  A.  CERF,  Inspector  of  Agencies, 

At  the  Company’s  Home  Office,  346,  348  Broadway,  New  York. 

NEW  YORK  LIFE  INSURANCE  COMPANY, 

By  GEORGE  W.  PERKINS,  3d  Vice-President. 


How  many  bright,  active  business  men  take  life  insurance,  pay 
for  the  policy  and  put  it  away  without  examination? 

Have  you  ever  read  your  policy  contract? 

The  Massachusetts  Mutual  Life  Insurance  Co.  will  furnish,  on 
application,  a  specimen  policy,  made  out  at  your  present  age,  with 
cash  and  paid-up  values  endorsed  thereon. 

This  you  can  examine  at  leisure,  and  so  learn  what  the  Company 
really  and  definitely  promises  to  do  for  you. 

THE 

Massachusetts  Mutual  Life  Insurance  Company, 

SPRINGFIELD,  MASS. 


M.  V.  B.  Edgbrly,  President. 

Henry  S.  Lee,  Vice-President.  John  A.  Hall,  Secretary. 

O.  B.  Ireland,  Actuary.  E.  D.  Capron,  Asst.Sec’y. 

Assets,  January  1,  1894,  $14,480,480.80  Liabilities,  $13,460,163.84. 
Surplus,  $1,020,316.96. 

J.  BANNISTER  HALL, 

General  Agent, 

No.  23  SOUTH  STREET,  BALTIMORE,  MD. 


SEMI-MONTHLY  EDITION. 


Thirtieth  Year  of  Publication. 


Published  on  the  5th  and  20th  of  the  month,  at  No.  6  South  Street, 

Baltimore,  Md. 

CHAS.  C.  BOMBAUGH,  Eoitor.  JAMES  H.  McCLELLAN,  Business  Manager. 
POST  OFFICE  BOX  41. 

Subscription  per  annum  in  the  United  States  and  Canada,  $3.00 ;  in 
Great  Britain,  14  s.  Advertising  Rates  on  Application. 


BALTIMORE,  SEPTEMBER  5,  1894. 


The  Bank  of  England  has  been  celebrating  its  bi-centenary,  having 
been  founded  July  27th,  1694. 


The  United  States  Credit  System  Company  of  Newark,  N.  J.,  has 
been  placed  in  the  hands  of  a  receiver. 


The  Chronicle  Fire  Tables  for  1894,  both  the  full  edition  and 
the  abridged  copy,  are  ready  for  delivery  by  the  Chronicle  Publish¬ 
ing  Company,  New  York. 

The  American  Union  Life  Insurance  Company  is  rapidly  com¬ 
plying  with  the  requisites  for  admission  to  the  various  States,  and 
appointing  agents  to  push  its  preliminary  work. 


Fire-Marshal  Whitcomb  has  divided  Massachusetts  into  ten 
districts,  radiating  from  Boston,  which  comprises  two  districts, 
Lowell,  Lawrence,  Quincy,  Worcester,  Holyoke,  Middleboro,  Mil¬ 
ford,  and  Northampton. 

The  Supreme  Lodge  of  the  Ancient  Order  of  United  Workmen 
will  hereafter  prohibit  the  re-instatement  of  any  member  over  forty- 
five  years  of  age  who  is  suspended  for  non-payment  of  assessments. 
Evidently  the  opening  wedge  in  clearing  off  prospective  liabilities. 


One  of  the  former  agents  of  the  New  York  Life,  who  for  twelve 
years  did  a  large  business,  upon  applying  for  re-appointment,  was 
informed  that  as  he  had  violated  the  rule  of  the  company  of  July 
1893,  forbidding  rebate,  no  new  contract  would  be  made  with  him. 


INSURANCE  RIGHTS. 


ALL  FORMS  OF  POLICIES  ISSUED  BY  THE 


National  Life  Insurance  Company 

OF  MONTPELIER,  VERMONT, 

will,  when  requested,  be  written  so  that  the  insured  may  at 
any  time  arrange  or  rearrange  his  contract,  creating  a  trust 
fund,  payable  in  equal  amounts  during  a  term  of  years,  or 
Life  Annuities  substituted  for  outright  cash  payments. 

Full  explanation  in  recently  issued  circular  can  be  ob¬ 
tained  from  the  home  office  or  from 


M.  H.  GOODRICH, 


General  Agent,  Maryland  and  District  of  Columbia, 

32  S.  HOLLIDAY  STREET, 


or  other  Agents. 


BALTIMORE,  MD. 


A  Fire  Lloyds  agent,  Mr.  E.  C.  Gay,  was  arrested  at  Kalamazoo 
for  soliciting  business  in  Michigan  without  a  license.  His  employers 
will  contest  the  right  of  the  Insurance  Department  to  interfere,  and 
declare,  if  need  be,  that  they  will  go  to  the  United  States  Supreme 
Court  for  final  adjudication  of  this  vexed  question. 


The  entire  income  of  the  assessment  life  companies  of  New  York 
last  year  was  $1,434,584.33.  The  expenditures  were  $1,217,042.97, 
of  which  $712,034.29  was  used  in  the  payment  of  death  losses  and 
returned  to  members,  and  $504,208.68  for  the  general  expenses  of 
management.  In  other  words,  the  expenses  of  management  con¬ 
sumed  over  thirty-five  per  cent  of  the  total  income.  With  the  con¬ 
stantly  increasing  death  rate  in  these  organizations,  it  is  not  at  all 
difficult  to  understand  their  reason  for  appealing  to  old  members  to 
bring  in  new  blood. —  Weekly  Statement. 


This  is  the  way  in  which  the  Chicago  Herald  talks  to  its  readers  : 

“  Cats  have  a  peculiar  commercial  importance  in  certain  lines  of 
trade.  In  some  parts  of  the  country  marine  insurance  does  not 
cover  damage  done  to  the  cargo  by  the  depredations  of  rats  ;  but  if 
the  owner  of  the  cargo  thus  damaged  can  prove  that  the  ship  was  not 
furnished  with  a  cat  he  can  recover  compensation  from  the  owner  of 
the  ship.  Then,  again,  a  ship  that  is  found  under  certain  circum¬ 
stances  without  a  living  creature  aboard  is  considered  a  derelict,  and 
according  to  certain  conditions  is  forfeited.  It  has  not  infrequently 
occurred,  after  all  the  crew  have  been  lost  or  the  ship  otherwise 
abandoned,  that  a  live  canary,  domestic  fowl,  but  most  frequently  a 
cat,  being  found  on  board,  has  saved  the  vessel  from  being  con¬ 
demned  as  a  derelict.” 
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THE  CHRONICLE  FIRE  TABLES. 

The  Fire  Tables  published  annually  by  the  Chronicle 
Company,  New  York, — as  the  volume  for  1894,  which  has 
just  come  from  the  press,  abundantly  proves, — are  becoming 
more  and  more  valuable  for  studious  reference  as  the  years 
go  by.  The  careful  methods  of  their  compilation  are  well 
understood  by  fire  underwriters,  and  their  accuracy  is 
unquestioned.  The  classifications,  the  analysis  of  causes, 
the  monthly  exhibits,  the  geographical  distribution,  and  the 
aggregated  statistics  are  all  that  can  be  desired  for  informa¬ 
tion  elsewhere  unattainable. 

The  record  for  1893  is,  as  anticipated,  dismal  and  dis¬ 
heartening.  It  is  shown  that  while  the  fire  loss  in  the  United 
States  in  1890  amounted  to  $109,000,000,  in  1891  to  $144,- 
000,000,  in  1892  to  $152,000,000,  it  mounted  up  last  year  to 
$168,000,000.  The  number  of  fires  in  1893  was  35,188,  the 
number  of  separate  properties  destroyed,  54,035,  and  the 
amount  the  fire  insurance  companies  were  called  upon  to  pay 
was  $106,000,000. 

One  of  the  most  suggestive  tables  in  this  elaborate  collec¬ 
tion  is  that  which  aggregates  the  property  loss  and  the 
insurance  loss  for  the  past  nineteen  years.  Starting  with 
the  record  of  1875,  and  coming  down  through  the  interven¬ 
ing  period,  we  have  a  total  property  loss  of  $1,937,383,774, 
and  an  insurance  loss  of  $1,124,012,779.  If  these  figures  are 
not  appalling,  it  would  be  hard  to  characterize  them.  Nearly 
two  thousand  million  dollars’  worth  of  property  extinguished 
in  the  comparatively  brief  period  of  nineteen  years!  One 
thousand  million,  plus  one  hundred  and  twenty-five  million, 
paid  out  by  the  insurance  companies.  These  facts  are 
burned  into  the  memory  of  underwriters,  and  now  and  then 
the  census-taker  and  the  political  economist  have  their  eyes 
opened  to  what  is  going  on.  But  how  many  people  in 
general  have  any  conception  of  the  extent  and  the  signifi¬ 
cance  of  such  figures?  In  dealing  with  prejudiced  juries  in 
the  courts,  counsel  for  the  companies  might  make  effective 
use  of  these  enormous  aggregates. 

The  causes  of  fires  are  divided  into  inherent,  such  as 
defective  flues,  stove  pipes,  heating  apparatus,  spontaneous 
combustion,  friction,  explosion,  electric  wires,  etc. ;  common, 
such  as  sparks,  hot  coals,  lamp  accidents,  gas  jets,  matches, 
carelessness,  accidents,  etc. ;  indirect,  such  as  exposure  to 
burning  property,  lightning,  bonfires,  fire  works,  etc. ;  crime 
or  mischief,  such  as  incendiarism,  tramps,  burglars,  drunken 
men  or  lunatics;  and  unknown  or  not  reported. 

The  number  of  fires  from  electric  wires  or  lights  in  1893 
was  238,  as  against  163  during  the  preceding  year;  the  value 
of  the  property  thus  destroyed  was  $3,204,587,  as  against 
$2,966,536  in  1892,  which  is  not  as  great  an  increase  propor¬ 
tionately  to  the  increase  of  plants  or  installations,  as  might 
have  been  expected. 

With  regard  to  the  experience  by  States,  the  compiler 
says:  “Twenty-six  states  and  territories  show  an  increase 
in  fire  waste  in  1893  over  1892 — in  five  states,  Illinois, 
Kentucky,  Massachusetts,  Minnesota  and  North  Dakota, 
the  increase  was  very  large ;  sixteen  states  and  territories 
show  a  decrease ;  in  seven  states  the  loss  was  about  equal  to 
the  loss  in  the  preceding  year.”  We  are  glad  to  note  that 
the  loss  in  Maryland  was  considerably  decreased,  as  the 
following  figures  from  the  tables  show  : 

Property  Loss.  Insurance  Loss. 


1892  .  #3>°7o, 457  ^2,142,406 

1893  .  2,405,437  i,75°.8i7 


This  shows  a  decrease  of  six  hundred  and  sixty-five 
thousand  in  the  one  case,  and  nearly  four  hundred  thousand 
in  the  other,  all  the  more  gratifying  because  in  the  general 
experience  the  figures  were  reversed. 


The  Insurance  Commissioners  meet  to-day  in  annual 
convention  at  Alexandria  Bay.  In  that  fairy  region  they 
will  have  nothing  to  distract  them  from  the  conscientious 
performance  of  their  ponderous  duties  except  the  beauties 
of  the  scenery  of  the  Thousand  Islands  of  the  St.  Lawrence, 
or  possibly  a  longing  to  resolve  themselves  for  a  season  into 
disciples  of  Isaac  Walton,  and  lift  the  finny  tribe  from  the 
water  to  the  breakfast  table.  A  year  ago  it  was  different. 
The  syrens  of  the  Midway  Plaisance  sang  their  bewitching 
songs  and  lured  to  open  arms  the  staid  and  stately  officials 
from  their  discussions  upon  mortality  and  rates  of  interest, 
or  laws  and  legislation,  or  some  other  equally  uninteresting 
topic.  More  than  mortal  would  they  have  been  had  they 
withstood  the  temptations  of  the  world,  the  flesh  and  the 
devil  which  were  congregated  in  Jackson  Park  and  in  the 
adjacent  city  on  the  lake.  To-day  these  are  only  memories 
— pleasant  memories,  we  trust,  not  disconcerting  reminders, 
and  in  exchanging  for  the  heated  atmosphere  of  Chicago 
the  revivifying  breezes  of  the  St.  Lawrence,  we  trust  that 
they  may  be  braced  up  for  the  work  before  them,  and  there¬ 
by  for  fulfillment  of  the  “  great  expectations  ”  which  are 
entertained  by  the  friends  of  State  supervision. 


The  annual  reports  of  the  Insurance  Departments  of  the 
various  States — thanks  to  the  politeness  of  the  Commission¬ 
ers  thereof — are  now  before  us.  We  do  not  recall  a  period 
when  these  gentlemen — as  if  moved  by  a  common  impulse, 
through  telepathic  communication — were  so  like  unto  each 
other  in  the  selection  and  treatment  of  their  themes.  Two 
subjects  are  particularly  predominant — the  fire  waste  and  the 
costly  hustling  for  life  business.  These  two  harvest  fields 
have  been  pretty  well  gone  over  by  that  threshing-machine, 
the  insurance  press,  but  our  State  officials  seem  to  consider 
it  a  duty  to  take  a  hand  in  the  gleaning.  The  insurance 
press  cares  little  for  State  supervision,  but  it  confesses  to  a 
good  deal  of  fondness  for  some  of  the  supervisors,  and  in 
view  of  that  attachment  and  respect,  it  is  glad  to  have  their 
reinforcement  in  the  line  of  reformatory  effort. 


The  arrest  in  Chicago  of  the  anarchist  Herlitz,  with  half 
a  dozen  of  his  co-conspirators  against  the  peace  and  order  of 
society,  was  followed  by  a  confession,  some  of  the  principal 
points  of  which  are  briefly  reported  in  a  press  dispatch  as 
follows : 

Herlitz  removed  from  New  Orleans  five  years  ago  to  Chicago, 
where  he  met  a  mannamed  Scharf,  who  infected  him  with  anarchistic 
doctrines.  Later  Scharf  suggested  that  the  most  rational  way  to 
secure  reprisals  for  capitalistic  robbery,  was  to  get  after  the  insur¬ 
ance  companies.  Bombs  and  other  anarchistic  paraphernalia  were 
adapted  to  the  new  purpose,  and  operations  were  commenced. 
Such  men  as  did  the  preliminary  work  left  the  actual  firing  to  Herlitz, 
and  were  to  receive  five  per  cent  of  the  money  obtained  from  the 
insurance  companies.  Herlitz  said  they  derived  a  good  revenue 
from  the  five  per  cent.  It  is  claimed  that  the  compensation  of  Herlitz 
for  each  fire  for  which  he  was  responsible  was  $ioo.  Scharf,  the 
leader  of  the  gang,  is  said  to  have  been  a  member  of  a  band  of 
anarchists  which  flourished  in  New  York  about  ten  years  since,  and 
was  known  as  the  “Black  Band.”  It  made  a  specialty  of  firing 
houses,  and  the  band  was  not  broken  up  until  several  of  its  members 
had  been  sent  to  the  penitentiary  for  arson. 

If  these  incredible  statements  have  any  basis  of  truth,  the 
underwriters  of  Chicago  owe  it  to  themselves,  as  well  as  to 
society,  to  unite  with  the  judicial  authorities  in  the  work  of 
suppression.  With  an  anarchist  governor  of  Illinois,  and 
an  anarchist  mayor  of  Chicago,  such  suppression  may  not 
be  easy  of  accomplishment,  but  this  fact  makes  concerted  I 
antagonism  all  the  more  imperative.  1 
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What’s  in  a  name?  While  we  are  frequently  provoked 
by  the  bad  taste,  the  appellative  poverty,  and  the  repe¬ 
titious  tendencies  of  the  founders  of  new  companies  in 
christening  their  offspring,  we  experience  grateful  relief 
when  by  some  chance  they  stumble  upon  a  title  that 
is  felicitous.  Such  was  our  feeling  upon  seeing  the  an¬ 
nouncement  of  the  registration  in  London  of  the  Lom¬ 
bard  Insurance  Company,  Limited.  This  selection  we 
regard  as  “  a  hit,  a  very  palpable  hit.”  Here  is  a  flavor  of 
antiquity  that  is  full  of  redolence;  here  is  an  object  lesson 
from  history  and  tradition;  here  is  impressive  association  of 
the  present  with  the  past.  It  brings  up  visions  of  the 
bankers  and  merchants  who  went  from  the  cities  of  Lom¬ 
bardy  to  settle  in  London  to  introduce  Italian  usages  in 
traffic  and  money  matters,  in  commercial  laws,  and  in  the 
principles  of  the  insurance  system  which  date  back  in  Italy 
to  A.  D.  1194.  It  reminds  us  that  they  called  the  street  of 
their  adoption  Lombard  street,  just  as  the  Venetians  called 
a  well-known  street  leading  to  the  Rialto,  Insurance  street. 
It  recalls  the  language  of  the  Lloyds  policy:  “  It  is  agreed 
by  us  the  Insurers  that  this  Writing  or  Policy  of  Assurance 
shall  be  of  as  much  force  and  effect  as  the  surest  Writing  or 
Policy  heretofore  made  in  Lombard  street,  or  in  the  Royal 
Exchange,  or  elsewhere  in  London.”  So  here  we  have  one 
transatlantic  rose,  at  least,  as  we  view  it  from  this  distance, 
that  would  not  smell  as  sweet  by  another  name. 


The  London  Standard  has  been  discussing  the  inadequacy 
of  the  means  for  extinguishing  a  fire,  in  the  event  of  an  out¬ 
break,  in  the  roof  or  dome  of  St.  Paul’s  Cathedral.  It 
appears  that  a  certain  quantity  of  rain  water  is  kept  stored 
so  that  in  case  of  fire  in  contiguous  property,  the  dome  can 
be  kept  cool  until  the  arrival  of  the  fire  brigade.  The  new 
insurance  journal,  The  Fortnight ,  suggests  a  sprinkler  instal¬ 
lation  within  the  dome.  This  seems  wise  and  sensible,  yet 
there  is  something  palpably  grotesque  in  such  commingling 
of  a  modern  practical  appliance  with  one  of  the  greatest  of  all 
architectural  monuments  of  the  storied  past.  But  after  all, 
the  electric  light,  the  telephone,  the  elevator  have  invaded 
the  homes  of  antiquity,  why  not  the  sprinkler  ?  The  historic 
church  has  been  destroyed  by  fire  three  times — in  1136,  in 
1561,  and  in  1666.  The  magnificent  dome  which  crowned 
the  masterwork  of  Christopher  Wren  has  braved  the  storms 
of  two  hundred  and  twenty  years,  and  we  hope  that  it  will 
gladden  the  eyes  of  all  beholders  two  hundred  and  twenty 
years  from  now,  sprinkler  or  no  sprinkler. 


The  Guardian ,  the  leading  upholder  and  defender  of 
assessmentism,  has  been  manifesting  a  singular  degree  of 
solicitude  with  regard  to  the  examination  of  the  New  York 
Life  Insurance  Company,  now  in  progress,  by  various  in¬ 
surance  commissioners  in  conformity  with  the  request  of 
President  McCall.  The  Gtiardian  considers  such  exami¬ 
nation  at  a  period  of  great  financial  depression  unfair  to  the 
company,  because  of  the  consequent  underestimate  of  its 
financial  strength.  It  intimates  that  values  based  upon 
existing  conditions  may  show  such  a  marked  shrinkage  in 
the  investments  as  to  imperil  the  surplus.  It  goes  to  the 
length  of  asserting  that  there  is  “  nothing  in  the  present 
condition  of  affairs  to  call  for  the  examination,  but,  on  the 
contrary,  everything  to  mark  it  as  ill-timed,  useless,  and 
within  limits,  destructive,”  and  it  enters  a  “solemn  protest” 
against  it.  We  are  considerably  puzzled  as  to  the  exact 
meaning  and  purport  of  this  unexpected  exhibition  of  sym¬ 
pathetic  interest  and  apprehensiveness.  When  the  devil 
goes  to  preaching,  people  naturally  wonder  what  he  is 
driving  at. 


In  our  remarks  upon  the  withdrawal  of  the  Equitable  Life 
from  Prussia,  and  the  reasons  therefor,  there  was  one  reser¬ 
vation  which,  as  we  now  revert  to  it,  we  think  was  needless. 
In  avoiding  allusion  to  the  power  behind  the  throne  which 
was  the  primary  source  of  hostility  to  our  American  com¬ 
panies,  we  may  have  thought  it  sufficiently  transparent. 
On  the  surface  there  were  only  indications  of  misdirected 
statesmanship;  underneath  were  the  volcanic  fires  of  the 
intense  and  ever-increasing  jealousy  of  the  local  German  life 
companies.  That  there  is  no  jaundiced  feeling  of  this  sort 
among  American  companies  at  home  is  shown  in  the 
welcome  extended  to  the  Nederland.  Nor  is  the  business 
in  Prussia  of  such  value  as  to  occasion  serious  regret  over  a 
retirement  purposely  and  vigorously  enforced  by  impracti¬ 
cable  legal  requirements.  The  really  regrettable  feature  is 
the  narrowness,  the  spirit  of  exclusion,  the  anti-cosmopoli¬ 
tanism.  It  postpones  by  so  much  the  coming  time  for 
uniting  in  closer  bonds  of  amity  the  nations  of  the  earth, 
the  time  for  disarmament,  and  the  time  for  the  substi¬ 
tution  of  arbitration  for  the  destructive  effects  of  war.  The 
vision  of  that  period  is  not  as  dim  as  it  once  was.  It  is  no 
longer  “such  stuff  as  dreams  are  made  of”;  the  world  is 
moving  on.  _ 

One  of  the  modern  innovations — insurance  against  blind¬ 
ness — has,  as  we  apprehended,  not  turned  out  well.  Two 
British  companies  were  organized,  the -National  Blindness 
Insurance  Company  of  England,  and  the  Blindness  Insur¬ 
ance  Company  of  Wales  (Cardiff).  The  former  has  hardly 
survived  the  infantile  period,  and  from  insufficient  nutrition 
is  winding  up  its  brief  existence.  The  Commercial  World 
of  London  says  :  “  This  outcome  is  to  be  deplored,  although 
it  is  not  a  matter  for  astonishment.  At  the  time  the  com¬ 
pany  was  started  we  ventured  to  suggest  that,  while  in  all 
probability  a  company  transacting  accident  business  might 
find  it  pay  to  have  a  special  blindness  branch,  with  very  low 
premiums  covering  the  one  risk,  there  was  not  enough  in  the 
scheme  to  warrant  the  formation  of  a  company  depending 
exclusively  upon  blindness  assurances.”  As  to  the  Cardiff 
Company,  it  is  still  in  the  field,  though  with  little  prospect  of 
maintaining  its  position. 


It  is  stated  in  foreign  journals  that  the  administration  of 
the  Technical  High  School  at  Carlsruhe  (Baden)  have  con¬ 
cluded  a  treaty  with  the  Nordstern  Accident  Insurance 
Company,  of  Berlin,  to  insure  the  professors  and  students 
against  accidents  resulting  from  any  chemical  and  other 
experiments  carried  out  by  them  in  the  pursuit  of  their  studies. 
Here  is  a  hint  for  our  American  accident  insurance  agents 
who  live  in  college  towns,  by  which  they  might  profit.  As 
the  ratio  of  serious  accident  in  our  chemical  laboratories  is 
small,  it  likewise  presents  a  profitable  field  for  the  compa¬ 
nies. 


A  Long  Term  Fire  Insurance. — Sir  William  Harcourt,the  other 
night  made  a  joke  which  honorable  members  laughed  at,  but  which 
they  probably  appreciated  only  in  part.  Sir  William  said,  “There 
was  a  great  bequest  made  some  years  ago  in  Scotland — I  think  it  was 
to  the  Established  Church.  It  was  said  of  that  bequest  that  it  was  the 
largest  sum  that  had  ever  been  paid  as  a  premium  against  fire.”  The 
Chancellor  of  the  Exchequer  alluded  to  the  Baird  Trust,  amounting 
to  yj 500,000.  It  was  made  over  to  the  Established  Church  in  1873  by 
Mr.  James  Baird,  of  Auchmedden,  one  of  the  founders  of  the 
“Abington”  clan.  Mr.  Baird  first  communicated  his  intention  of 
giving  a  vast  sum  to  the  Church  to  his  own  parish  minister,  to  whom 
he  said,  “  Do  ye  think  it  would  help  me  oot  yonder  ?”  He  alluded  to 
the  next  world.  The  minister  said,  “  I  can’t  just  guarantee  that ;  but 
I  think  the  experiment  would  be  well  worth  trying.”  This  story  was 
what  Sir  William  had  in  his  head  when  he  called  the  bequest  “a 
premium  against  fire.” — Independent  and  Nonconformist. 
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Gossip. 


THE  NEW  JERUSALEM. 

The  editor  of  the  Insurance  Times  becomes  facetious  over  a  calcu¬ 
lation  that  appeared  years  ago  in  one  of  the  various  books  published 
by  the  writer,  based  upon  the  measurement  of  the  heavenly  city,  Rev¬ 
elation  xxi.  16.  He  says:  “Of  course  the  most  delightful  corner  of 
this  immeasurable  Elysium  will  be  given  over  to  insurance  editors, 
and  we  hope  the  doctor  will  drop  in  and  call  upon  us  at  his  earliest 
convenience.”  And  he  adds  the  hope  that  he  will  see  us  “later.” 
Well,  be  the  measurements  what  they  may.  let  us  remember  that 
the  Master  said,  “  In  my  Father’s  house  are  many  mansions,”  and  as 
if  that  might  not  be  impressive  enough,  he  added  the  strengthening 
and  consoling  assurance,  “  if  it  were  not  so,  I  would  have  told  you.” 
Inferentially,  then,  there  will  be  room  even  for  insurance  editors, 
except,  of  course,  those  who  are  unrepentant  and  do  not  seek  remis¬ 
sion  of  their  sins.  It  is  not  given  to  us  to  know  who  the  “spirits  of 
just  men  made  perfect”  will  be.  We  only  learn  from  the  editor  of 
the  Times  that  he  will  be  there,  and  that  he  expects  to  meet  us  there. 
And  so  we  say  to  him,  auf  SBieberjefjen  !  au  revoir!  “say  not  good¬ 
night,  but  in  that  happier  clime  bid  us  good-morning.”  But  our  joy 
would  be  greater  if  the  promise  as  to  some  of  the  brethren  were  a 
little  more  sure.  There  is  Samuel  Davis,  for  instance  ;  and  there  is 
Clifford  Thomson,  and  Garrett  Brown,  and  Corliss,  and  Livingston, 
and  Bloomingston,  and  Bergstresser,  whose  calling  and  election  are 
yet  to  be  heard  from.  Of  course,  we  reasonably  expect  to  meet 
Hine,  and  Hatch,  and  Fowler,  and  Deardeti,  and  Ransom,  and 
Edwards,  and  Allison,  and  Oviatt,  and  Simeon  Toby,  and  Frank 
Webster,  and  Henry  Smith,  and  all  the  rest  of  the  good  boys — we 
can’t  remember  them  all  on  the  spur  of  the  moment — who  are  within 
the  reach  of  forgiveness.  Most  likely  there  will  be  a  soft  spot  for 
Wilder  and  Cohen.  We  are  somewhat  dubious  as  to  the  chances  of 
Hayden,  and  Lakey,  and  Charley  Smith  ;  we  only  have  the  comfort¬ 
ing  remembrance  that  the  Lord  is  compassionate,  that  His  grace, 
mercy  and  peace  are  infinite,  and  that  while  the  lamp  holds  out  to 
burn,  the  erring  may  retrace  their  footsteps. 

In  Heaven  above  where  all  is  love 
There’ll  be  no  more  there  ” — 

blank  to  be  filled  out  by  the  brethren  as  seemeth  to  them  best. 


STRAY  SHOT  FROM  A  MARKSMAN. 

In  our  last  number  we  complimented  Mr.  George  D.  Eldridge  on 
his  chaste  and  tasteful  English.  He  writes  in  a  style  of  which, 
unfortunately,  we  see  too  little  in  these  days  of  reckless  disregard  of 
the  claims  of  grammar  and  rhetoric.  But  after  the  paper  had  gone 
to  press  we  were  stunned  by  encounter  with  the  following  awkward 
sentence  in  Mr.  Eldridge’s  new  book  (Chap.  IV.,  Expenses): 

“No  business  can  be  conducted  without  expense,  and  a  life  insur¬ 
ance  business  of  all  others,  cannot  be  conducted  with  permanence  and 
stability — without  which  it  had  better  not  be  conducted  at  all — with¬ 
out  sufficient  expense  so  that  the  best  service  can  be  commanded.” 

Here,  from  an  unexpected  quarter,  is  that  detestable  solecism, 
again,  “of  all  others.”  Why  could  not  Mr.  Eldridge  leave  such  an 
abomination  to  the  untutored  people  who  say,  “in  this  connection,” 
“do  like  he  does,”  “a  success”  for  successful,  “transpire”  for 
occur,  and  so  on  to  the  end  of  the  schedule  of  forbidden  words  and 
phrases?  We  expect  from  the  common  herd  of  unpracticed  writers 
the  sloppy  and  the  slovenly,  and  therefore  pass  it  by  as  the  idle 
wind.  But  when  it  comes  from  those  who  know  how  to  use  without 
abusing  the  Queen’s  English,  sensibility  is  needlessly  offended. 


E.  BARNUM  HARPER’S  GREATEST  SHOW  ON  EARTH. 

We  are  becoming  impatient  over  the  manner  in  which  the  wor¬ 
shippers  of  the  great  and  only  E.  B.  Harper  interpret  the  catch¬ 
words,  “nothing  succeeds  like  success.”  Their  sycophantic  eyes 
appear  to  be  so  dazzled  by  the  magnitude  of  the  structure  which  he  has 
reared  that  they  are  incapable  of  seeing  the  Barnumizing  processes 
by  which  the  upbuilding  has  been  effected.  What  is  set  down  to 
triumphant  demonstration  of  the  value  of  assessmentisin,  is  simply 
a  genius  for  advertising.  Barnum  recognized  the  willingness  of  the 
American  people  to  be  humbugged,  and  he  accommodated  them 
accordingly  ;  Harper  sees  that  the  majority  of  men  are  careless  and 
unthinking,  and  he  wiggle-waggles  them  in  a  way  that  would  have 


made  Barnum  envious.  We  used  to  think  that  more  money  was 
annually  spent  in  advertising  Brandreth’s  pills,  or  Swaim’s  panacea, 
or  Holloway’s  ointment,  or  Townsend’s  sarsaparilla,  or  Schenck’s 
pulmonic  syrup,  or  any  of  the  rest  of  the  trashy  output  of  quackery, 
than  an  insurance  manager  would  spend  in  half  a  century.  But  the 
lavish  Harper  uses  printer’s  ink  with  an  unsparing  hand,  with  prodi¬ 
gality  heretofore  unapproached,  and  to  exultant  gush  and  exhilara¬ 
tion  he  adds  the  vulgar  display  of  the  circus  poster.  The  Vigilant, 
in  its  luminous  way,  has  been  giving  illustrations  of  this  rage  for 
notoriety,  and  the  enormous  cost  thereof  to  the  astonishment  even  of 
those  who  are  familiar  with  the  advertising  devices  of  the  Mutual 
Reserve  Fund.  But  in  all  its  varied  recourse  to  the  tricks  of  charla¬ 
tanism,  none  is  more  audacious  than  the  effort  to  impress  the  public 
with  the  belief  that  the  new  building  occupied  by  the  company  is  its 
own  property  and  represents  part  of  its  own  invested  assets.  The 
real  ownership  and  the  nature  of  the  occupancy  are  thus  stated  by 
the  Vigilant: 

“  The  building  was  erected  for  and  is  owned  by  the  Weld  estate,  of  which  William 
G.  and  Charles  G.  Weld,  of  Newport,  R.  I.,  are  the  representatives.  Mr.  Harper’s 
Association  has  merely  leased  the  building  at  an  annual  rental.  Contrary  to  estab¬ 
lished  custom  this  lease  is  not,  or  was  not,  up  to  July  17  on  file  in  the  Register’s  office, 
but  the  relationship  of  the  Mutual  Reserve  Fund  Life  Association  to  the  building  is 
established  by  a  document  on  file  which  designates  that  Association  as  'lessor,'  in  a 
lease  sub-letting  the  twelfth  floor  to  the  Arkwright  Club.  The  title  of  ownership  of 
the  building  is  also  established  by  the  fact  that  the  insurance  on  the  same  was  placed 
a  few  months  ago  in  the  name  and  for  the  benefit  of  the  Weld  estate.  Had  the  lease 
been  filed,  not  only  could  the  ownership  be  readily  ascertained,  but  the  conditions  and 
terms  of  the  tenancy  would  be  matter  of  public  record.  In  the  absence  of  this  official 
information  there  are  no  means  of  verifying  the  statement  that  the  Mutual  Reserve 
Fund  Life  Association  paid  to  the  Weld  estate  $125,000  in  cash  for  the  privilege  of 
using  its  name  on  the  building,  and  agreed  to  pay  an  annual  rental  equal  to  4  per  cent 
on  an  investment  of  $i,3oo,oqo— lessee  to  pay  in  addition  all  taxes,  insurance,  and  cost 
of  repairs.” 


OLD  AND  YET  EVER  YOUNG. 

The  Insurance  Herald  says  that  Major  Livingston  Mims  is  a 
“grand  old  man,”  and  at  the  same  time  it  tells  us  that  Mr.  Alexan¬ 
der  Stoddart  is  a  grand  old  man.  The  Herald  will  probably  tell  us 
in  its  stereotyped  fashion  that  fire  agent  Smith,  and  life  officer  Jones, 
and  marine  adjuster  Brown  are,  each  and  all,  grand  old  men.  To  be 
grand  is  something  distinctive,  but  to  be  old  is  not  necessarily  to  be 
aged.  Men  like  Mims  are  not  measured  by  the  record  in  the  family 
Bible,  but  by  what  they  accomplish.  It  is  such  as  they  that  remind 
us  of  the  oft-quoted  words  of  Festus  : 

“  We  live  in  deeds,  not  years  ;  in  thoughts,  not  breaths; 

In  feelings,  not  in  figures  on  a  dial,”  etc. 

The  mortality  tables  tell  us  how  many  men,  proportionately,  grow 
old,  but  they  do  not  tell  us  how  many,  or  rather  how  few,  grow  old 
grandly  or  gracefully.  Pennsylvania  politicians  well  remember  a 
conspicuous  example  in  General  Ogle,  of  Somerset.  In  a  stump 
speech  in  one  of  his  campaigns,  the  octogenarian  said  : 

“  My  hairs  are  white,  like  the  fields  of  Judea;  ready  for  the  harvest  of  the  Great 
Reaper,  and  these  once  stalwart  limbs  are  beginning  to  shrink  from  their  duty.  But 
my  soul  laughs  at  the  lengthening  shadow  of  my  years.  Let  this  crazy  frame  decay; 
I  shall  break  out  of  it  one  of  these  days  like  a  sun-burst  on  a  mountain-top  when  he 
comes  from  his  chamber  in  the  east  to  run  his  glorious  course  round  the  arch  of 
heaven.  I  am  not  old,  and  when  you  bury  my  bones,  remember  I  am  not  dead.  Peter 
was  bewildered  when  he  proposed  to  build  tabernacles  in  the  Mount  of  Transfigura¬ 
tion;  when  we  have  done  our  duty  here  we  go  up  higher;  and  when  this  frame  has 
lost  its  strength  and  beauty,  the  kindly  mother,  Earth,  will  sweeten  and  freshen  it 
again,  and  the  limits  of  its  life  will  widen  into  glorious  Liberty  I  Hallelujah  I  The 
light  of  these  eyes  is  growing  dim  in  the  light  of  Paradise  1  ” 


THE  SEA  LAWS  OF  OLERON. 

The  marine  insurer  who  naturally  holds  in  veneration  the  Role  des 
Jugements  d'Oleron  will  be  interested  in  the  following  newspaper 
statement : 

In  the  rooms  of  Sir  Francis  Jeune,  President  of  the  Admiralty  Court,  there  can  now 
be  seen  a  small  collection,  placed  officially  under  his  custody,  of  the  greatest  interest 
for  international  law.  It  consists  of  the  manuscript  originals  of  the  Black  Book  of  the 
Admiralty,  the  Old  Oaths  Book  and  the  Sea  Laws  ofOleron,  and  of  the  silver  staff  of  the 
Admiralty  Marshal.  The  Black  Book  is  on  vellum  slightly  illuminated,  in  old  French 
and  Latin,  and  contains  252  pages  written  in  different  hands  and  at  different  times. 
On  the  inside  of  one  cover  is  the  name  Clynton,  with  the  motto,  *’  Loyalte  na  honte,” 
written  by  the  Lord  High  Admiral  in  1556. 

If  the  Admiralty  copy  here  noticed  is  the  “original”  of  the  Laws 
of  Oleron,  what  about  the  manuscript  in  the  Guildhall,  the  one  pre¬ 
served  at  Rennes,  and  No.  254  at  Paris?  Manley  Hopkins  informs 
us  that  the  oldest  copy  of  the  Code,  the  one  from  which  most  of  the 
others  have  been  transcribed,  was  dated  from  Oleron  in  the  year 
1266.  And  this  only  proves  that  “  the  copy  in  question  was  made  at 
Oleron,  not  that  the  Code  was  originally  compiled  in  that  island.” 
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Local  Matters. 


FIRE  PREMIUM  RECEIPTS. 

The  premium  receipts  of  the  fire  insurance  companies  transacting 
business  in  the  city  of  Baltimore  during  the  first  six  months  of  1894 
have  been  reported  as  follows,  pursuant  to  sections  6  and  7  of  the 
“Act  to  incorporate  the  Fire  Insurance  Salvage  Corps  of  Baltimore,” 
passed  March  24,  1886. 

LOCAL  COMPANIES. 


Spring  Gardens,  Pa . 

St.  Paul,  Minn . 

Queen,  N.  Y . 

Union,  Pa . 

United  Firemens,  Pa . 

Westchester,  N.  Y . . 

Williamsburg  City,  N.  Y . . 

SUMMARY. 

Foreign . 

Local . 

Other-State . 


3,434-31  S1^! 

3,658.26  54.87 

6,279.22  94.19 

2,108.47  .31.63 

3,899.56  58.49 

7,605.28  114.08 

2,214.40  33.22 

$248,096.22  $3,721.40 

$198,432.83  $2,976.45 

164,570.85  2,468.57 

248,096.22  3,721.40 


American . 

Associated  Firemens  . 

Baltimore  Equitable  Society .  . 

Baltimore . 

Firemens . . 

German . . 

German-American . 

Home  . 

Howard . 

Maryland . 

Merchants  and  Manufacturers  Fire  Lloyds  . 

Mutual . 

National . 

Old  Town . 

Peabody  . 


FOREIGN. 

Atlas,  London . . 

British  America,  Toronto  . 

Caledonian,  Edinburgh . . 

Commercial  Union,  London . 

Guardian,  London . 

Imperial,  London . .'. 

Lancashire,  Manchester . 

Lion,  London . 

Liverpool  and  London  and  Globe . 

London  Assurance,  London . 

London  and  Lancashire,  Liverpool . 

Manchester,  England . 

North  British  and  Mercantile . 

Northern,  London . 

Norwich  Union,  Norwich . . 

Phoenix,  London . 

Prussian  National,  Germany . 

Palatine,  Manchester . 

Royal,  Liverpool . 

Scottish  Union  National . 

Sun,  London . 

Union,  London . 

Western  Assurance,  Toronto . 


OTHER-STATE. 


$  6,605.23 
10,655.60 
5,145.80 
15,229.4! 
17,273.01 
41,871.12 
12,339.64 
1 1, 108.92 
11,427.94 
5,057.26 
6,109.50 
L7IS-74 
4,5I4-42 
4.067.73 
u.449-53 


$164,570.85 

$  9-934-17 
6,477.00 
5.293- 30 
10,176.12 
4,485.47 
6,780.29 
7.214-93 
1,521.75 
24,979.40 
6,029.51 
4,224.97 
4,845.56 

9.356.52 
4,961.90 

14,285.05 

7.240.31 
3,674.60 

11,682.44 

11,944.30 

8.230.53 
13,474-54 

1.780.32 
10,889.85 


$198,432.83 


99.08 

159-83 

77.19 

228.44 
259.10 
628.07 
185.09 
166.(13 
171.42 

75.86 

91.64 

25.74 

67.72 

61.02 

171.74 

$2,468.57 

149.01 

97.15 

79-40 
152.64 
67.28 
101 .70 
108.22 
22.82 
374.69 

90.44 

63-38 

72.68 

MO.35 

74-43 

214.27 

108.60 

55-12 

174.49 

299.16 

138.45 

202.12 

26.70 

163-35 

$2,976.45 


Total 


$611,099.90  $9,166.42 


The  following  gives  a  summary  of  the  adjustment  and  apportion¬ 
ment  of  loss  in  the  case  of  the  Columbian  Iron  Works  and  Dock 
Company,  partially  destroyed  by  fire  July  18,  1894: 


Companies. 

Imperial,  Eng . 

Pacific,  N.  Y . 

Phenix,  N.  Y ....... . 

Ins.  Co.  State  of  Pa.. 

National,  Balto . 

Howard,  Balto . 

Girard,  Phila . 

Home,  Balto . 

Broadway,  N.  Y . 

Scottish  U.  and  Natl. 

Union,  Phila . 

Sun,  Eng . 

American  Central. . . . 
Westchester,  N.  Y... 

St.  Paul’s . 

American,  Balto . 

Asso.  Firemens,  Balt. 

German,  Balto . 

Underwrit’s  Agency, 

N.  Y . 

London  Assurance. . . 


Insures. 

Pays. 

$1500 

$319  60 

1500 

319  60 

1500 

319  60 

2000 

426  14 

2000 

426  14 

2000 

426  14 

2000 

426  14 

2000 

426  14 

2000 

426  14 

2500 

532  67 

2500 

532  67 

2500 

532  67 

2500 

532  67 

2500 

532  67 

2500 

532  67 

3000 

639 19 

3000 

639 19 

3000 

639 19 

3000 

639 19 

3000 

639  J9 

Companies. 

Phoenix,  London . 

Caledonian . 

Continental,  N.  Y... 

Spring  Garden . 

Firemens,  Balto . 

National,  Hartford... 

Baltimore . 

Home,  N.  Y .  ... 

Merchants,  N.  J . 

Palatine,  Eng . 

Western,  Toronto.... 

Atlas,  London . 

Liverpool  &  L.  &  G.. 
Fire  Associa’n,  Phila. 

American,  Phila . 

Pennsylvania . 

Commercial  Union. . . 

North  Br.  &  Mer . 

Phoenix,  Hartford. . . 


Insures. 

Pays. 

$3000 

$639 

19 

3000 

639 

19 

3000 

639 

*9 

3000 

639 

19 

3000 

639 

>9 

3000 

639 

'9 

3000 

639 

19 

4000 

852 

25 

4000 

852 

25 

4000 

852 

25 

4000 

852 

25 

4500 

958 

78 

5000 

1065 

3i 

5000 

1065 

31 

5000 

1065 

3* 

5000 

1065 

3i 

5000 

1065 

3i 

5000 

1065 

31 

7000 

1491 

42 

Total .  ...$125,000  $26,63300 


The  apportionment  for  the  Baltimore  Dry  Dock  Company  which 
owns  the  buildings,  are  as  follows : 


Insurance. 

Payment. 

American,  N.  Y.  ... 

$7S°o 

$1711  61 

Royal,  Eng . 

5000 

1141  08 

Niagara,  N.  Y . 

2500 

57°  54 

National,  Conn . 

2500 

570  54 

Phcenix,  London .... 

2  500 

570  54 

Connecticut,  Conn... 

2500 

570  54 

Lancashire,  Eng . 

2500 

570  54 

Firemen’s  Fund,  Cal. 

2500 

570  54 

Insurance.  Payment. 


Liverpool  &  L.  &  G. 

$2  500 

$57°  54 

Fire  Ass’n,  Phila,... 

2500 

57°  54 

Prov.-Wash.,  R.  I... 

2500 

57°  54 

Maryland,  Balto . 

2500 

57°  54 

British  Am.,  Toronto 

2500 

57°  54 

$40,000 

$9128  63 

iEtna,  Conn .  $  8,450.03  126.75 

Agricultural,  N.  Y .  2,340.57  35.11 

American,  Pa . 6,007.92  90.12 

American,  N.J .  3,452.83  51.79 

American,  N.  Y .  8,725.06  130.88 

American,  Mass .  3,277.87  49-17 

American  Central,  Mo .  1,751. 75  26.28 

Broadway,  N.  Y .  2,903.54  43.55 

Commerce,  N.  Y .  1,214.45  18.22 

Connecticut,  Conn .  5,301 . 31  79.52 

Continental,  N.  Y .  13,381.45  200.72 

Equitable  Fire  and  Marine,  R.  1 .  3,499-83  52.50 

Farmers,  Pa .  1,760.05  26.40 

Fire  Association,  Pa .  10,960.92  164.41 

Firemen’s  Fund,  Cal . 3,982.77  59-74 

Franklin,  Pa .  4,635.77  69.53 

Germania,  N.  Y . 11,820.86  177.31 

German-American,  N.  Y .  9,534.19  143.01 

Girard,  Pa .  3,420.33  51.30 

Glens  Falls,  N.  Y. .  2,872.47  43.09 

Hanover,  N.  Y .  3,170.48  47.56 

Hartford,  Conn .  11,482.91  172.24 

Home,  N.  Y .  15,473.69  232.10 

Insurance  Company  of  North  America,  Pa..  4,925.91  73-89 

Insurance  Company  of  State  of  Pa.,  Pa.  ...  4,868.87  73-°3 

Merchants,  N.  j .  5,541.61  83.13 

Merchants,  R.  1 .  3,253.73  48.81 

Mercantile  Fire  and  Marine,  Mass .  1,122.20  16.83 

National,  Conn .  4,972.50  74-59 

New  Hampshire,  N.  H .  4,802.29  72.03 

Niagara,  N.  Y .  4,524.78  67.87 

North  Western  National,  Wis .  1,274.06  19. 11 

New  York  Underwriters,  N.  Y .  606.03  9.24 

Orient,  Conn . 2,658.19  39-87 

Pacific,  N.  Y .  3,436.46  5I.54 

Pennsylvania,  Pa .  8,188.00  122.82 

Phenix,  N.  Y .  11,511.56  172.66 

Phoenix,  Conn .  7,174.92  107.62 

Providence-Washington,  R.  1 .  5,365.92  80.49 

Springfield,  Mass .  5,238.64  78.58 


The  Northwestern  National  Fire  of  Milwaukee  has  withdrawn 
from  the  Baltimore  Association  of  Fire  Underwriters. 

The  electrical  subway  commission  is  considering  proposals  for 
the  building  of  underground  conduits  for  the  wires  of  the  fire-alarm 
telegraph. 

A  true  bill  has  been  found  by  the  Grand  Jury  against  Alfred 
E.  Hatch  for  violation  of  the  insurance  laws  of  the  State.  Trial, 
September  term. 

Although  the  National  Association  of  Fire  Engineers  originated 
in  this  city,  Baltimore  has  not  been  represented  in  the  annual  con¬ 
ventions  for  many  years.  The  attendance  of  Chief  Ledden  at  Mon¬ 
treal  is,  therefore,  noted  with  much  satisfaction,  and  his  interesting 
remarks  on  the  occasion  will  be  found  on  another  page. 

Whether  there  will  be  such  a  revival  of  business  under  the  oper¬ 
ation  of  the  new  tariff  as  to  relieve  the  fire  insurance  fraternity  of 
the  dullness  from  which  they  have  suffered,  remains  to  be  seen. 
Importers,  presumably,  will  increase  their  stocks,  but  the  classes  of 
manufacturers  who  are  unable  to  compete  with  the  pauper  labor  of 
Europe  will  either  have  to  close  their  works  or  correspondingly 
reduce  the  wages  of  their  employes. 

The  report  of  the  Superintendent  of  the  Fire-Alarm  Telegraph 
clearly  shows  that  the  destruction  of  the  costly  apparatus  a  few 
weeks  ago  was  occasioned  by  the  crossing  of  an  electric  light  wire 
of  the  Baltimore  and  Potomac  Railroad  over  the  fire-alarm  wires  at 
Madison  avenue  and  Wilson  street.  The  damage  amounts  to  $5000, 
to  say  nothing  of  the  serious  inconvenience  to  which  the  Fire  Depart¬ 
ment  was  subjected  to  during  repairs,  and  as  the  Fire  Commission¬ 
ers  hold  the  railroad  company  responsible  for  the  loss,  they  expect 
reimbursement ;  otherwise  they  will  bring  suit. 
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THE  FIRE  ENGINEERS. 

NATIONAL  CONVENTION  AT  MONTREAL. 

From  the  proceedings  of  the  National  Convention  of  Chiefs  of  Fire 
Departments  at  the  Montreal  meeting,  we  copy  two  interesting 
papers. 

The  first  is  by  the  Chief  of  the  Baltimore  City  Fire  Department, 
Mr.  John  J.  Ledden,  who  addressed  the  Convention  as  follows  : 

UNDERGROUND  WIRES  AND  ROCKET  SIGNALS. 

Nothing  is  more  vitally  necessary  to  a  fire  department  than  a 
prompt,  efficient  and  absolutely  reliable  telegraph  system.  It  is,  as 
it  were,  the  nerves  of  the  body  without  which  the  department  proper, 
which  may  be  compared  to  the  muscles,  cannot  perform  its  functions 
definitely  or  satisfactorily.  Anything,  therefore,  that  interferes  with 
this  system  paralyzes  for  a  time  the  entire  department.  There  is 
always  the  danger  from  storms,  where  wind  may  blow  down  a  por¬ 
tion  of  the  line,  or  cause  the  crossing  of  wires  with  those  carrying  a 
heavier  current,  or  lightning  may  strike  poles  or  wires,  carrying 
destruction  to  the  boxes  or  other  valuable  machinery  in  its  path. 
Then  there  is  the  danger,  as  was  the  case  on  July  19th  in  Baltimore, 
of  fire  penetrating  the  central  office  and  rendering  the  entire  system 
useless.  I  have  no  doubt  many  of  you  are  familiar  with  these 
dangerous  and  vexatious  experiences.  The  primary  remedy  is  of 
course  to  place  all  wires  underground,  by  laws  compelling  all  outside 
companies  to  do  so,  as  well  as  to  have  the  fire-alarm  wires  them¬ 
selves  placed  there.  The  next  best  remedy,  if  the  former  could  not 
be  accomplished,  would  be  to  place  the  fire-alarm  wires  at  least 
there,  where  they  would  be  out  of  the  way  of  danger  and  trouble. 

On  account  of  the  expense,  of  antagonistic  interests  and  various 
other  causes,  municipal  authorities  are  slow  to  act  in  these  matters, 
and  the  subject  naturally  suggests  itself  to  a  chief  engineer  of  a  fire 
department  what  remedies  he  can  adopt  in  case  of  accident  to  the 
telegraph  system.  In  my  own  city  we  have  had  so  much  experience 
in  that  line  that  I  have  been  compelled  to  devise  several  schemes 
for  our  relief,  which  have  proven  effectual  and  which,  I  think,  will 
be  of  interest  to  this  body.  In  the  first  place  the  member  on  watch 
on  the  floor  of  engine  or  hook-and-ladder  house  is  instructed  that 
when  relieved  and  before  retiring  he  must  go  to  the  roof  or  tower  of 
the  house  and  look  around  for  indications  of  fire,  and  if  a  light  is  dis¬ 
covered  within  bounds  of  first-alarm  boxes,  he  will  notify  the  com¬ 
manding  officer  of  company,  who  will  immediately  respond  with 
apparatus,  and  if  light  is  beyond  bounds  of  first-alarm  boxes,  he  will 
notify  company  in  neighborhood  of  such  indications  to  investigate  ; 
the  watches  are  so  regulated  that  every  5  or  10  minutes  a  man  is  on  top 
of  one  house  or  another  on  the  lookout ;  and  in  numerous  instances  the 
apparatus  of  the  department  was  on  its  way  to  a  fire  before  even  a  box 
is  pulled  for  it.  I  have  mentioned  this  to  show  the  efficacy  of  a 
tower-watch  at  any  time.  During  a  storm  this  tower-watch  is  made 
constant,  and  in  the  event  of  the  disability  of  the  fire  alarm  telegraph 
the  following  system  has  been  adopted  : 

When  a  heavy  storm  occurs,  a  tower-watch  must  be  maintained  on 
each  engine,  hook-and-ladder  and  chemical  house,  and  should  a  light 
be  seen  by  tower-watch  within  the  bounds  of  the  company’s  first- 
alarm  boxes,  the  member  on  watch  will  notify  the  commanding  officer 
of  his  company,  who  will  immediately  respond  with  apparatus,  and 
upon  arriving  on  the  fire  ground,  should  it  be  deemed  necessary  to 
signal  for  a  second  alarm,  the  commanding  officer  or  a  district  engi¬ 
neer,  if  present,  will  make  all  possible  haste  to  the  nearest  engine, 
hook-and-ladder  or  chemical  house,  and  send  up  from  the  roof  of  same 
three  white-light  rockets,  and  companies  that  respond  to  boxes  in 
vicinity  of  light  will  respond  on  rocket  signal ;  and  should  a  third  alarm 
be  deemed  necessary  then  three  blue-light  rockets  will  be  sent  up,  and 
companies  that  respond  to  boxes  in  vicinity  of  light  on  third  alarm 
will  respond  on  rocket  signal ;  and  should  it  be  deemed  necessary 
to  signal  for  the  four  two’s,  then  six  red-light  rockets  will  be  sent 
up,  and  all  companies  that  respond  to  boxes  in  vicinity  of  light  on 
second  and  third  alarms  will  immediately  respond  on  rocket  signal. 
Watches  in  tower  of  companies  that  have  responded  when  signal  is 
understood,  will  remain  in  tower  until  they  have  each  sent  up  one 
red-light  rocket  so  as  to  let  the  person  signalling  know  that  the 
signal  is  understood,  after  which  they  will  make  all  possible  haste 
to  the  fire  ground. 

It  may  be  urged  that  the  rocket  signal  is  only  effective  at  night. 
That  is  true  to  some  extent,  but  our  experience  is  that  the  largest 
fires  occur  at  night,  when  they  get  a  great  headway  before  being 
discovered  and  need  the  additional  help  of  second  and  third-alarm 


companies.  During  the  day  the  probability  of  a  fire  being  discov¬ 
ered  in  its  incipiency  is  greater,  and  it  would  not  often  get  away  from 
the  first-alarm  companies  that  answer,  and  should  it  be  of  greater 
magnitude  than  they  could  handle  it  would  be  visible  to  the  watches 
of  other  houses  and  answered  by  other  companies  accordingly.  This 
system  has  been  found  to  work  very  well  on  several  occasions, 
notably  so  on  the  occasion  of  the  fire  July  19th,  damaging  the  central 
telegraph  office  before  mentioned.  We  were  then  practically  with¬ 
out  any  telegraph  service  for  several  hours  and  availed  ourselves  of 
neighboring  telephones  connected  with  the  telephone  exchange  for 
the  purpose  of  communication  between  the  several  companies.  This 
worked  very  well  and  was  far  safer  than  the  telephone  used  by  the 
department  had  it  been  available,  for  the  reason  that  the  telephone 
company  have  the  greater  part  of  their  wires  underground.  Our  city 
has  made  provisions  for  burying  the  fire  alarm  wires  which  will  soon 
be  carried  out,  much  to  our  relief. 

Again,  I  cannot  leave  this  subject  without  reverting  to  the  con¬ 
stant  danger  to  property  and  the  menace  to  the  lives  of  citizens  and 
ourselves  which  the  overhead  wires  carrying  heavy  currents  present. 
After  a  few  years  the  insulation  of  such  wires  wears  off,  they  are 
dangerous  to  handle,  other  wires  dropping  on  them  carry  death  and 
destruction  wherever  they  may  reach.  It  therefore  becomes  us  to 
protest  in  every  possible  manner  against  a  continuance  of  this  danger 
and  to  insist  that  all  overhead  wires  interfere  with  and  often  entirely 
prevent  the  operation  of  the  fire  department,  and  that  they  should 
be  placed  underground  as  the  only  safe  and  proper  remedy. 


The  following  extracts  are  taken  from  the  address  of  Mr.  F.  O. 
Affeld,  delegate  of  the  National  Board  of  Fire  Underwriters;  After 
quoting  at  length  from  the  report  of  the  Committee  on  Statistics, 
heretofore  published,  he  proceeded  as  follows  : 

RELIABLE  STATISTICS  OF  FIRE  LOSS. 

It  may  be  asked,  as  indeed  it  was  asked  by  a  high  official  in  one  of 
our  larger  cities,  what  good  is  the  information  you  desire  for  the 
prevention  or  putting  out  of  fires.  I  answer  for  the  putting  out  of  fires, 
very  little  ;  for  the  prevention  of  fires  it  is  invaluable.  In  order  to 
estimate  the  force  and  apparatus  required  for  protection  of  a  city,  the 
population  area  and  construction  must  be  known.  In  order  to  judge 
of  the  efficiency  of  your  alarm  system  you  should  be  able  to  compare 
the  number  of  alarms  with  the  actual  fires.  In  order  to  be  able  to 
make  effective  recommendations  for  the  prevention  of  excessive  loss 
of  property,  you  ought  to  be  able  to  show  what  class  of  buildings  has 
the  most  serious  fires  and  produces  the  most  serious  losses.  In 
order  to  distribute  properly  your  force  and  apparatus  to  the  best 
advantage,  the  number  of  wooden  structures  or  brick  structures  is 
material.  In  order  to  take  effective  steps  to  prevent  excessive  losses 
of  life  and  property,  the  losses  in  brick  buildings  as  compared  with 
wooden  construction  and  the  losses  by  exposure  become  important. 
In  order  to  recommend  effective  measures  against  incendiary  losses, 
the  relation  that  insurance  bears  to  the  values  at  risk  becomes  of 
paramount  importance. 

.  In  addition  you  will  need  to  divide  your  loss  record  into  direct 
loss,  i.  e.,  occasioned  in  the  building  where  the  fire  originated,  and 
secondly  the  indirect  or  exposure  loss. 

You  will  also  need  to  adopt  a  short  classification  of  losses  under 
a  few  general  heads,  as  you  may  find  them  in  the  Chronicle  Fire 
Tables,  which  shall  show  : 

1 —  How  many  fires  happen  from  the  hazards  inherent  to  the  occu¬ 
pation  ? 

2 —  How  many  from  ordinary  accidents  and  carelessness? 

3 —  How  many  from  exposures  ? 

4 —  How  many  from  design? 

Armed  with  such  data  corroborated  by  hundreds  of  other  cities 
showing  practically  the  same  evils  and  the  same  results,  you  will  ask 
your  city  authorities  or  legislators  to  require,  as  Massachusetts  has 
done,  the  cause  of  every  fire  to  be  investigated  and  such  request  will 
not  be  ignored. 

When  you  can  charge  the  excessively  large  number  of  fires  to 
defective  flues,  unsafe  heating  and  lighting  apparatus  and  dangerous 
electric  equipments,  you  will  heartily  join  us  in  appeals  for  proper 
building  laws  and  rules  for  equipments  that  shall  make  every  person 
from  owner  to  mechanic,  who  has  had  a  hand  in  producing  a  defect¬ 
ive  building,  flue  or  electric  equipment,  amenable  to  the  law. 

When  you  can  show  to  what  useless  losses  we  continually  expose 
ourselves  from  the  ordinary  friction  match,  you  will  insist  that  an 
ordinance  or  law  be  passed,  making  it  a  crime  to  introduce  or  use  in 
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any  place  where  inflammable  materials  are  kept,  any  match  that  will 
ignite  from  friction  wherever  it  may  happen  to  lie. 

When  you  marshal  the  frequent  conflagrations  which  wiped  out 
whole  cities  and  villages,  and  the  millions  that  have  been  lost  every 
year  in  consequence  of  inflammable  construction  and  unprotected 
exposures,  you  will  join  the  underwriters  in  persistently  insisting  that 
a  state  law  be  passed  prohibiting  the  building  of  wooden  or  inflam¬ 
mable  roofs  within  the  corporate  liyiits  of  any  town  or  village ,  and 
that  no  wooden  structure  of  any  kind  (except  an  open  shed)  be  per¬ 
mitted  to  be  erected  higher  than  the  unoccupied  distance  to  the  next 
nearest  building. 

Such  a  law  would  do  away  with  the  absurdity  of  our  present  system 
of  “fire  limits,”  which  permits  the  most  dangerous  construction  until 
it  becomes  intolerable,  and  then  draws  a  circle  around  such  poorly 
constructed  districts,  outside  of  which  the  same  reprehensible  con¬ 
struction  may  continue  until  it  in  turn  becomes  equally  dangerous. 
Thus,  a  person  outside  of  the  “  fire  limits  ”  feels  compelled  to  build 
poorly,  because  there  is  no  protection  against  wooden  fire-traps 
being  built  alongside  of  and  endangering  more  substantial  structures. 

And  when  you  can  show  that  full  indemnity  against  loss  by  fire 
produces  carelessness  and  indifference  to  safe  construction  and 
watchfulness,  you  will  agree  with  me  that  a  law  prohibiting  the  pay¬ 
ment  of  more  than  eighty  per  cent  of  any  loss  would  be  the  panacea 
for  nearly  all  our  suffering  and  waste  from  fire,  and  would  produce 
the  enactment  of  all  the  foregoing  suggestions  with  astonishing 
alacrity. 

Reliable  and  uniform  statistics  of  the  number  of  fires,  their  causes 
and  destructiveness,  must  be  the  chart  by  which  you  lay  your  plans 
for  their  prevention  ;  and  the  fire  chief  of  the  future  will  distinguish 
himself,  not  by  the  number  of  fires  extinguished  but  by  the  number 
averted  ;  not  by  the  number  of  brave  men  that  went  down  with 
defective  walls  and  floors  to  fiery  graves,  but  by  the  number  of  fire 
traps  condemned  and  made  safe  or  removed. 

If  the  head  of  the  health  department  may  have  temporarily  danger¬ 
ous  patients  removed  so  as  not  to  expose  the  community,  why  should 
not  the  head  of  the  fire  department  cause  the  removal  of  dangerous 
buildings  which  are  a  constant  menace  to  the  safety  of  a  town  or 
neighborhood. 

That  all  the  foregoing  suggestions  are  pertinent  to  our  present 
conditions,  and  as  urgent  as  ever,  will  be  recognized,  when  it  is 
known  that  the  appalling  loss  of  property  in  1892,  which  was  $152,- 
000,000  and  was  forty-five  per  cent  larger  than  the  average  loss  of 
the  last  ten  years,  was  exceeded  in  1893  by  $16,000,000,  or  amounting 
according  to  the  Chronicle  Fire  Tables  to  $168,000,000. 

Such  figures  ought  to  arouse  us  to  a  realization  of  the  conse¬ 
quences  which  the  fearful  fire  waste  is  producing,  and  lead  us 
seriously  to  consider  every  means  and  measure  calculated  to  check 
it,  and  I  think  I  make  no  mistake  in  relying  upon  your  hearty  and 
intelligent  co-operation  towards  such  a  result. 


THE  BATTLE  WITH  FIRE. 

During  the  sessions  of  the  American  Association  for  the  Advance¬ 
ment  of  Science  in  Brooklyn,  a  paper  with  the  above  title  was  read 
before  the  Section  of  Chemistry  by  Professor  Thomas  H.  Norton,  of 
Cincinnati.  The  following  extracts  are  of  interest  to  underwriters 
and  property-owners  : 

“The  total  annual  loss  of  insured  property  by  fire  is  about  $200,- 
000,000,  and  of  this  sum  nearly  one-half  occurs  in  the  United  States 
— $90,344,075  in  1893.  Foreigners  marvel  at  this  reckless  disregard 
of  the  immense  losses  by  fire  shown  by  our  countrymen,  for  from  80 
to  90  per  cent  of  the  15,000  fires  which  occur  annually  can  be  traced 
to  easily  preventable  causes,  and  chiefly  to  faulty  construction.  Con¬ 
sider  for  a  moment  the  tax  which  is  being  paid  this  Moloch.  Our 
total  loss  of  property  amounts  to  one-fifth  of  the  net  profits  of  all 
the  industries  of  the  country.  Propose  to  a  trader  or  manufacturer 
to  coolly  throw  one-fifth  of  his  annual  profits  into  the  grate  !  Yet 
this  is  what  our  productive  industries  as  a  whole  have  been  and  are 
doing  in  an  unconcerned,  if  not  cheerful,  manner.  The  direct  loss 
by  conflagration  is,  however,  not  the  only  factor.  Our  fire  depart¬ 
ments  and  water  supply  cost  us  $20,000,000  annually,  while  the  loss 
of  wages  to  mechanics  and  other  productive  forces  and  numerous 
contingent  amounts  swell  the  actual  total  loss  to  amost serious  sum. 
The  fire  department  of  London  costs  but  one-third  of  that  of  New 
York  City,  and  the  same  ratio  applies  to  most  European  cities. 
During  a  residence  of  ten  years  in  European  cities  I  saw  the  fire 
engines  called  out  but  five  times,  while  the  average  resident  of  an 


American  city  is  apt  to  witness  a  call  at  least  once  a  week.  England’s 
annual  fire  bill  is  but  little  over  $10,000,000. 

With  these  facts  in  view,  is  it  not  time  to  call  a  halt,  to  bring  all 
the  forces  of  science  to  bear  in  the  battle,  and  redeem  our  America 
from  what  is  nothing  more  or  less  than  a  servile  bondage  ? 

If  we  seek  the  reason  for  this  vast  difference  in  relative  fire  loss 
between  the  Europe  of  to-day  and  America,  it  is  not  to  be  found  in 
a  superiority  of  facilities  for  extinguishing  conflagration.  The 
equipment  of  American  fire  departments  is  far  better  than  that  of 
the  fire  departments  abroad.  It  results  simply  from  the  fact  that  the 
European  architect  and  builder  have  profited  from  the  experience  of 
the  past  and  learned  that  prevention  is  better  than  cure.  The  prevalent 
method  of  construction  in  New  York  is  such  that  architects  assure 
me  that  the  business  part  of  the  city  awaits  only  the  proper  combi¬ 
nation  of  circumstances  to  be  the  scene  of  a  conflagration  rivalling 
that  of  Chicago. 

Before  leaving  these  general  considerations  it  should  be  said  that 
there  are  many  hopeful  indications  of  an  awakening  from  this 
apathy.  Ample  recognition  should  be  made  of  the  earnest  effort 
inaugurated  of  late  years  in  New  England  to  lessen  the  fire  risk — 
the  application  of  the  so-called  slow  burning  principle  of  construc¬ 
tion,  especially  to  factories.  By  the  adoption  of  this  principle  it 
has  been  possible  to  reduce  insurance  rates  from  and  23^  per 
cent  down  to  f  of  1  per  cent. 

Passing  to  the  more  specific  treatment  of  the  subject,  we  find  that, 
as  in  medicine,  so  in  the  matter  of  protection  against  loss  by  fire, 
there  are  two  distinct  lines  of  action,  prevention  and  cure.  As  in 
medicine,  also,  there  is  a  growing  conviction  that  the  proper  tactic 
treatment  is  the  more  important.  It  is  hence  in  this  direction  that 
the  activity  of  the  chemist  has  been  chiefly  called  into  play.” 

After  considering  the  systems  of  extinguishing  fire  Dr.  Norton 
recommended  the  extension  of  the  use  of  carbon  dioxide  along  lines 
similar  to  those  in  which  automatic  sprinklers  have  found  such 
satisfactory  applications.  He  said  : 

“  The  advantages  of  carbon  dioxide  over  water  in  certain  conditions 
are  manifest.  It  is  not  difficult  to  conceive  of  a  system  of  piping, 
opening  naturally  at  the  level  of  the  floor,  through  which,  either 
automatically,  or  under  the  control  of  a  watchman,  a  powerful  current 
of  the  gas  could  be  directed  into  any  apartment  where  flame  was 
apparent. 

In  the  many  cases  where  the  losses  by  water  do,  and  would  natur¬ 
ally  far  exceed  the  losses  by  direct  combustion,  there  is  but  little 
doubt  that  the  use  of  the  invisible,  inert,  harmless  gas  would  enor¬ 
mously  limit  the  destruction  of  valuable  property.” 

In  conclusion,  the  speaker  said,  after  full  discussion  of  methods 
of  preventing  combustion: 

“Suffice  it  only  to  add,  that  existing  structures  may,  to  a  great  ex¬ 
tent,  be  protected,  especially  for  those  few  precious  minutes  between 
the  discovery  of  a  fire  and  the  arrival  of  aid,  by  the  generous  applica¬ 
tion  of  the  silicious  composition  to  all  exposed  woodwork. 

Finally,  what  remains  for  the  chemist  to  do  in  this  field  ?  Indirectly, 
he  may  accomplish  much  in  lessening  the  fire  risk.  First  in  the  study 
of  illuminants.  Whatever  tends  to  replace  the  use  of  petroleum  for 
domestic  lighting  tends  by  so  much  to  diminish  the  national  fire  bill, 
as  this  one  substance  is  a  most  prolific  cause  of  conflagration. 

Next,  there  is  little  doubt  but  that  the  early  approach  of  the  era 
of  cheap  aluminum  will  effect  an  important  revolution  in  the  use  of 
structural  materials,  the  light,  unchangeable  metal  tending  to  displace 
wood  in  many  of  its  external  and  internal  applications.  In  this  field 
American  chemists  have  taken  the  lead. 

The  high  rank  of  aluminum  hydrate  among  protectives,  as  shown 
by  Lachtin,  should  lead  to  extended  research  with  regard  to  its 
availability  under  different  conditions  and  its  most  economical  appli¬ 
cation.  The  utility  of  magnesium  borate,  so  warmly  recommended 
by  Patera  and  by  Fischer,  should  be  definitely  established  by  com¬ 
parative  tests.  It  is  not  unlikely  that  combinations  of  the  borates 
and  silicates  may  also  be  found  to  render  good  service.  Experi¬ 
ments  on  the  disposition  of  insoluble  tiny  slates  or  fabrics  are  also 
worthy  of  being  carried  out. 

With  regard  to  protection  by  impregnation,  it  is  doubtful  whether 
any  better  agency  than  ammonium  phosphate  can  be  found.  It  would, 
however,  be  advisable  to  study  the  economical  production  of  this  salt 
for  the  purpose  in  question.  Might  it  not  be  possible  to  obtain 
cheapness  by  using  successive  baths  of  ammonium,  sulphate  and 
sodium  ? 

It  is  largely  along  these  lines  that  we  may  expect  to  see  advance 
made  in  the  province  whose  survey  we  now  complete.” 
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SLOW  BURNING  CONSTRUCTION. 

Thtre  are  no  more  perfect  examples  of  the  art  of  combustible  arch¬ 
itecture  than  are  to  be  found  in  most  of  the  hospitals,  asylums, 
college  buildings  and  schoolhouses.  He  has  never  been  called  upon 
to  inspect  more  dangerous  and  unsuitable  buildings  than  some  of  the 
larger  hospitals,  especially  one  for  the  insane,  which  he  was  once 
asked  to  protect  as  far  as  he  could.  The  power  of  invention  had 
been  exhausted  in  making  that  building  unsafe  and  unfit  for  its  use, 
and  that  has  been  the  common  rule  rather  than  the  exception  down 
to  a  very  recent  period.  He  does  not  insist  upon  an  absolute  fire¬ 
proof  construction  of  all  buildings,  as  that  would  be  impracticable, 
owing  to  the  heavy  costs  ;  but  he  strongly  advocates  a  better  use  of 
ordinary  building  materials,  whereby  the  fire  cannot  so  rapidly  spread, 
thus  giving  time  for  extinguishment. 

For  instance,  wherever  the  mill  floor,  suitably  constructed  of  three 
inch  plank,  grooved  and  splined,  covered  with  one-inch  top  boarding, 
laid  on  timbers  eight  or  ten  feet  on  centers,  has  been  made  continu¬ 
ous — that  is  to  say,  without  any  break  for  belt  holes,  open  elevators, 
or  open  stairways — it  has  never  been  burned  through  by  a  fire  upon 
the  floor  or  by  fire  passing  through  the  floor  above,  except  in  one 
instance,  and  that  was  in  a  warehouse  where  a  pile  of  jute  bales 
took  fire  in  a  place  where  it  could  not  be  reached.  The  firemen 
then  put  water  through  the  hole  from  open  butts  and  drowned  it  out. 
Fires  on  such  mill  floors  have  been  held,  not  only  in  the  building, 
but  in  the  room  where  they  originated. 

Again,  iron  posts  have  been  crippled  or  sprung  by  heat  a  great 
many  times  at  an  early  period  in  a  fire.  A  wooden  post  of  suitable 
size  has  never  burned  off  until  other  parts  of  the  building  were 
destroyed.  They  have  in  one  instance  resisted  for  hours  fire  which 
destroyed  granite  posts  near  them  by  reducing  them  to  sand — the 
granite  measuring  12  by  12  inches.  In  this  instance  oak  posts  were 
put  in  between  the  original  posts  of  granite  to  bear  an  added  weight 
of  machinery.  When  the  fire  came,  the  oak  sustained  the  whole 
load. 

To  repeat,  the  mill  floor  properly  constructed  and  rightly  guarded 
has  sufficed  to  hold  fires,  not  only  in  the  building  but  in  the  room  in 
which  they  have  originated,  until  the  mill  fire  department  or  the 
public  fire  department  could  extinguish  the  fire.  The  wooden  mill 
post  of  suitable  size  will  last  longer  than  the  floor.  The  mill  floor  pos¬ 
sesses  this  very  great  advantage  over  the  ordinary  joisted  floor  ;  fires 
may  be  readily  swept  away  between  the  timbers  either  by  sprinklers 
or  by  water  from  hose  pipes;  while  in  the  joisted  floor  or  floor  laid 
over  plank  on  edge  18  inches  to  24  inches  apart  on  centers,  the  fire 
will  burn  on  one  side  of  the  joist  or  plank  while  the  water  is  playing 
on  the  other  side. 

WHAT  MILL  CONSTRUCTION  IS. 

I.  Mill  construction  consists  in  so  disposing  the  timber  and  plank 
in  heavy  solid  masses  as  to  expose  the  smallest  number  of  corners 
or  ignitable  projections  to  fire,  to  the  end  also  that  when  fire  occurs 
it  may  be  most  readily  reached  by  water  from  sprinklers  or  hose. 

II.  It  consists  in  separating  every  floor  from  every  other  floor  by 
incombustible  stops — by  automatic  hatchways,  by  incasing  stairways 
either  in  brick  or  other  incombustible  partitions — to  the  end  that  a 
fire  shall  be  retarded  in  passing  from  floor  to  floor  to  the  utmost  that 
is  consistent  with  the  use  of  wood  or  any  material  in  construction 
that  is  not  absolutely  fireproof. 

III.  It  consists  in  guarding  the  ceilings  over  all  specially  hazard¬ 
ous  stock  or  processes  with  plastering  laid  on  wire  lath  or  upon  dove¬ 
tailed  lath  or  by  plaster  board  of  a  suitable  kind  following  the  lines 
of  the  ceiling  and  of  the  timbers  without  any  interspaces  between  the 
plastering  and  the  wood;  or  else  in  protecting  ceilings  over  hazard¬ 
ous  places  with  tin  or  other  suitable  metal,  but  not  with  zinc. 

IV.  It  consists  not  only  in  so  constructing  the  mill,  workshop,  or 
warehouse  that  fire  shall  pass  as  slowly  as  possible  from  one  part  of 
the  building  to  another,  but  also  in  providing  all  suitable  safeguards 
against  fire. 

V.  It  consists  in  laying  the  top  floor  and  the  outer  boarding 
of  the  roof  over  mortar,  plaster  board,  or  some  other  fire  retardent 
between  it  and  the  plank,  where  the  maximum  of  safety  is  to  be 
attained. 

WHAT  MILL  CONSTRUCTION  IS  NOT. 

I.  Mill  construction  does  not  consist  in  disposing  a  given  quantity 
of  materials  so  that  the  whole  interior  of  a  building  becomes  a  series 
of  wooden  cells  ;  being  filled  with  concealed  spaces,  either  directly 
connected  each  with  the  other  or  by  cracks  through  which  fire  may 
freely  pass  where  it  cannot  be  reached  by  water.  That  is  the  com¬ 
mon  practice  now  named  “combustible  architecture.” 


II.  It  does  not  consist  in  an  open  timber  construction  of  floors 
and  roof  resembling  mill  construction,  but  of  light  and  insufficient 
size  in  timbers  and  thin  planks,  without  fire  stops  or  fire  guards  from 
floor  to  floor. 

III.  It  does  not  consist  in  connecting  floor  with  floor  by  combus¬ 
tible  wooden  stairways  incased  in  wood. 

IV.  It  does  not  consist  in  putting  in  very  numerous  divisions  or 
partitions  of  light  wood. 

V.  It  does  not  consist  in  sheathing  brick  walls  with  wood,  espe¬ 
cially  when  the  wood  is  set  off  from  the  wall  by  furring,  even  if  there 
are  stops  behind  the  furring. 

VI.  It  does  not  consist  in  permitting  the  use  of  varnish  upon 
wood  work  over  which  a  fire  will  pass  with  the  speed  of  a  race  horse. 

VII.  It  does  not  consist  in  leaving  windows  exposed  to  adjacent 
buildings  unguarded  by  fire  shutters. 

VIII.  It  does  not  consist  in  permitting  the  storage  of  very  com¬ 
bustible  goods  without  protecting  the  ceilings  with  solid  plastering, 
plaster  board,  or  metal. 

IX.  It  does  not  consist  in  leaving  even  the  best  constructed 
building  in  which  dangerous  occupations  are  followed  without  auto¬ 
matic  sprinklers  and  without  a  complete  and  adequate  equipment  of 
pumps,  pipes,  and  hydrants. 

X.  It  does  not  consist  in  using  any  more  wood  in  finishing  the 
building  after  the  floors  and  roof  are  laid  than  is  absolutely  neces¬ 
sary,  there  being  now  many  safe  methods  available  at  low  cost  for 
finishing  walls  and  constructing  partitions  with  slow  burning  or 
incombustible  material. 

The  importance  of  these  suggestions  will  be  understood  if  we 
reflect  for  a  moment  upon  the  vast  aggregate  of  property  values 
annually  destroyed  by  fire.  Mr.  Atkinson  says  : 

The  waste  of  property  by  fire  is  increasing  year  by  year,  in  undue 
proportion  to  the  increase  of  property  at  risk.  Last  year’s  ash  heap 
in  the  Unjted  States  has  been  computed  in  excess  of  $150,000,000. 
In  order  to  ascertain  the  true  measure  of  the  fire  tax  we  must  add  to 
this  some  $60,000,000  to  $70,000,000  as  the  cost  of  sustaining  insur¬ 
ance  companies,  by  which  a  part  of  the  loss  is  distributed  through¬ 
out  the  community.  To  this  again  must  be  added  the  cost  of  sus¬ 
taining  fire  departments,  which  came  to  $25,000,000  some  years  ago, 
when  I  first  investigated  this  subject.  Thus  the  measure  of  this  fire 
tax  in  the  past  year  cannot  have  been  less  than  $250,000,000.  That 
is  the  penalty  which  we  pay  for  ignorance,  stupidity,  carelessness, 
and  crime,  for  which  the  responsibility  must  be  distributed  mainly 
among  owners  of  buildings,  though  shared  in  part  by  occupants, 
architects,  and  builders. — Edward  Atkinson,  in  Engineering 
Magazine. 


PERSONAL. 


Mr.  T.  E.  McDonough  has  been  appointed  assistant  actuary  of 
the  Michigan  Mutual  Life. 

Mr.  George  C.  Cutler  has  been  appointed  Western  Manager  of 
the  Guarantors  of  Philadelphia. 

Dr.  Henry  Tuck,  vice-president  of  the  New  York  Life  Insurance 
Company,  has  returned  from  his  trip  abroad. 

Mr.  Charles  A.  Hexamkr  was  elected  secretary  of  the  Philadel¬ 
phia  Fire  Underwriters’  Association  on  August  16,  to  succeed  Mr. 
j.  W.  Grover,  resigned. 

Mr.  John  I.  Covington,  who  recently  established  an  information 
bureau  in  New  York  city,  finds  in  practice  that  he  is  successfully 
meeting  a  want  among  business  men. 

The  country  residence  of  President  H.  B.  Hyde,  at  Babylon,  L.  I., 
was  burglarized  one  night  recently,  and  Mr.  Hyde  has  offered  $1000 
reward  for  the  arrest  and  conviction  of  the  thieves. 

Mr.  George  H.  Ripley,  ex-president  of  the  Home  Life  Insurance 
Company,  has  accepted  the  appointment  of  general  manager  for  Cali¬ 
fornia  of  the  Equitable  Life  Assurance  Society,  and  has  removed 
with  his  family  to  San  Francisco. 

Mr.  Charles  W.  Holden  has  been  appointed  manager  at  Boston 
of  the  First  National  Fire  Insurance  Company,  of  Worcester,  Mass., 
succeeding  John  W.  Porter  &  Co.  Mr.  Holden  will  take  charge  of 
the  company’s  affairs  in  that  city  from  September  1. 

Mr.  Charles  B.  Gilbert  having  resigned  the  office  of  secretary 
of  the  St.  Paul  Fire  and  Marine  Insurance  Company,  to  accept  the 
appointment  of  manager  of  the  Western  Department  of  the  Lanca¬ 
shire  Insurance  Company,  with  headquarters  in  Chicago,  Ill.,  Mr. 
Arthur  W.  Perry  has  been  appointed  as  his  successor.  Mr.  Perry 
has  been  the  general  adjuster  for  the  company  nearly  thirteen  years, 
and  comes  to  the  office  with  experience  and  ability. 
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The  Companies. 


THE  NORTHWESTERN  MUTUAL  LIFE. 

At  the  annual  meeting  of  the  Northwestern  at  Milwaukee,  the  fol¬ 
lowing  trustees  were  elected  :  Jesse  Spalding,  of  Chicago,  Chas.  E. 
Dyer,  of  Milwaukee,  A.  K.  Hamilton,  of  Milwaukee,  Willard  Merrill, 
of  Milwaukee,  Thos.  C.  Lawler,  of  Prairie  du  Chien,  John  Field,  of 
Philadelphia,  John  D.  Crimmins,  of  New  York,  and  Joseph  PI. 
Millard,  of  Omaha.  The  last  two  are  new  members.  At  a  subse¬ 
quent  meeting  of  the  Board  of  Trustees,  Willard  Merrill  was  elected 
vice-president  in  the  place  of  Matthew  Keenan,  who  declined  a  re- 
election,  and  Wm.  P.  McLaren  was  elected  second  vice-president. 
The  other  officers  were  all  re-elected.  C.  A.  Loveland,  the  actuary 
of  the  company,  was  elected  a  member  of  the  executive  committee, 
to  fill  the  vacancy  caused  by  the  resignation  of  Mr.  Keenan.  The 
following  resolution  was  unanimously  passed  by  the  board  : 

Whereas ,  Mr.  Matthew  Keenan  has  declined  a  re-election  to  the 
office  of  vice-president  of  the  company,  a  position  which  he  filled  for 
many  years  with  ability,  unfailing  fidelity  and  loyalty  to  the  com¬ 
pany,  be  it 

Resolved ,  That  this  board  place  on  record  its  recognition  of  his 
long  and  valuable  services. 

In  view  of  the  fact  that  “  high  pressure  methods  ”  for  securing  new 
business  have  never  been  practiced  or  even  countenanced  by  the 
Northwestern,  it  was  not  to  be  expected  that  the  new  business  for  the 
first  few  months  of  1894  would  equal  that  for  the  corresponding  period 
of  1893,  when  the  financial  condition  of  the  country  was  approximately 
in  its  normal  condition.  The  amount  written  during  the  six  months 
ended  June  30th  last,  however,  was  $23, 675, 433,  an  average  of  nearly 
four  million  dollars  per  month.  The  record  for  June  shows  an 
increase  over  that  for  June,  1893,  and  it  is  believed  that  a  similar 
improvement  will  be  shown  during  the  remaining  months  of  the  year. 
In  considering  these  figures  it  must  be  remembered  that  no  business 
is  written  by  the  Northwestern  in  foreign  countries,  nor  in  certain 
portions  of  our  own  country.  The  new  business  written  by  the 
Northwestern  is  annually  nearly  double  that  of  any  other  company 
writing  only  a  United  States  business. 

A  low  mortality  not  only  indicates  a  careful  selection  of  risks,  but, 
other  conditions  (interest  and  expense)  being  favorable,  also  pre¬ 
sages  large  dividends.  The  record  of  the  Northwestern  in  this 
respect  has  for  years  been  phenomenal,  and  that  1894  will  prove  no 
exception  is  shown  by  the  losses  incurred  during  the  first  six  months, 
which  were  $250, 531  less  than  for  the  corresponding  period  of  1893, 
notwithstanding  the  increased  amount  of  insurance  in  force  and  older 
ages  of  the  insured. 

The  total  income  of  the  company  during  the  six  months  was  $7,498,- 
908.94,  and  the  disbursements  were  $3,562,851.10,  leaving  an  excess 
of  income  over  disbursements  of  $3,936,057.84. 

On  June  30th  the  assets,  liabilities  and  surplus  were  : 


Assets . $68,766,919.90 

Liabilities  (estimated) .  55,446,532.87 

Surplus,  on  four  per  cent  basis . $13,320,386.93 


This  shows  an  increase  in  assets,  since  January  1st,  of  $4,695,736.82, 
and  in  surplus  of  $1,961,930.13,  and  since  July  1st  1893,  an  increase 
in  assets  of  $8,233,858.65,  and  in  surplus  of  $2,964,308.54. 

As  is  well  known,  the  new  business  of  a  large  majority  of  the 
leading  companies  during  the  past  few  years  has  been  written  chiefly 
(the  percentage  of  annual  dividend  policies  written  is  probably  greater 
in  the  Northwestern  than  in  most  of  the  other  companies)  upon 
plans  under  which  the  dividends  are  accumulated  for  periods  of  ten, 
fifteen  or  twenty  years.  The  surplus  of  these  companies  should  there¬ 
fore  show  from  year  to  year  a  corresponding  increase,  as  it  includes 
not  only  the  surplus,  or  dividend,  earned  by  such  policies  during  the 
year,  but  also  interest  on  the  accumulations  at  the  beginning  of  the 
year.  The  following  is  a  statement  of  the  liabilities  and  surplus  of 
the  Northwestern  for  the  last  five  and  one-half  years  : 


Liabilities.  Surplus. 

December  31,  1889 .  $31,475,92298  $5,640,94733 

December  31,  1890 .  35,821,587  98  6,532,324  98 

December  31,  1891 . 40,934,964  90  7,891,790  55 

December  31,  1892 .  46,768,70458  9,467,38454 

December  31,  1893 .  52,712,726  18  11,358,456  80 

June  30,  1894 .  55.446,532  87  13,320,386  93 


The  Tontine  and  semi-tontine  policies  of  the  Northwestern  which 
have  reached  maturity  show  much  larger  surplus  earnings  than 


similar  policies  maturing  at  the  same  time  in  any  other  company, 
and  a  comparison  of  the  increase  in  liabilities  and  surplus  of  these 
companies  for  the  years  and  with  the  figures  herein  given,  will  show 
that  the  Northwestern  is  accumulating  relatively  a  far  greater  pro¬ 
portion  of  surplus  under  accumulative  policies  which  have  not  as  yet 
reached  maturity.  That  the  Northwestern  is  accomplishing  such 
magnificent  results  under  its  accumulative  policies,  without  sarificing 
one  iota  of  the  interests  of  its  annual  dividend  policies,  is  shown  by 
the  fact  that  its  dividends  under  this  class  of  policies  are  also  much 
larger  than  those  of  any  other  company  under  similar  policies.  Hun¬ 
dreds  of  letters  attesting  the  Northwestern’s  superiority  have  been 
received  from  leading  business  men  in  all  parts  of  the  country,  and 
scarcely  a  day  passes  that  additional  testimony  to  the  same  effect  is 
not  received.  A  large  number  of  these  letters  have  been  collated  in 
a  little  volume  entitled  “  Over  their  Own  Signatures,”  which  may  be 
obtained  from  any  agent  of  the  company. 


THE  LIFE  COMPANIES  AND  WOMEN. 


Among  the  life  insurance  companies  doing  business  in  the  United 
States  there  is,  as  is  well  known,  a  diversity  of  practice  with  respect 
to  the  insurance  of  women.  On  examination  of  the  practice  of  forty 
companies  we  find  that  they  may  be  divided  into  four  general  groups 
as  follows  : 

NO  EXTRA  CHARGE  FOR  WOMEN. 


National  Life, 

New  England  Mutual, 
Pennsylvania  Mutual, 
Massachusetts  Mutual 
Union  Central, 
♦Kansas  Mutual, 
Metropolitan, 


Union  Mutual, 
Presbyterian  Min.  Fund, 
Brooklyn, 

Provident  Loan  &  Trust, 
♦Home  Life, 

Nederland, 

tVermont. 


NO  EXTRA  ON  ENDOWMENT  AND  HIGH  PREMIUM  POLICIES. 


Connecticut  General,  Phoenix  Mutual, 

Equitable  of  Iowa,  Pacific  Mutual, 

John  Hancock,  Washington  Life. 


$$  PER  $IOOO  EXTRA  UNTIL  AGES  45  TO  55. 


./Etna  Life, 

Berkshire, 

Connecticut  Mutual, 
Equitable,  New  York, 
Germania, 

Iowa  Life, 

United  States, 


Manhattan, 
Maryland  Life, 
Mutual  Life, 
New  York  Life, 
Prudential, 
State  Mutual, 
Travelers. 


REFUSE  FEMALE  RISKS  ALTOGETHER. 

Mutual  Benefit,  Northwestern, 

Michigan  Mutual,  Provident  Savings, 

Mutual  of  Kentucky,  Canada  Life. 

♦With  some  exceptions  for  married  women.  tRefuses  women  between  40  and  50. 


This  classification  shows  that  among  the  40  companies  14  make  no 
extra  charge  for  insuring  women,  6  charge  no  extra  premium  on 
endowments,  14  charge  an  extra  premium  on  all  female  risks,  and  6 
companies  refuse  to  insure  women  on  any  terms.  Most  of  the  com¬ 
panies  making  extra  charge  make  48  years  the  age  limit,  but  two  or 
three  name  age  45  as  the  limit,  while  two,  the  Prudential  and  Phoenix, 
put  the  limit  at  50,  and  the  JE tna  at  55.  The  Equitable  exempts  its 
investment  bond  policy  from  the  usual  extra  charge.  The  John  Han¬ 
cock  not  only  excepts  endowments  up  to  twenty  years,  but  life  poli¬ 
cies  calling  for  a  premium  equivalent  to  a  20  year  endowment.  The 
exemption  from  extra  charges  by  the  second  group  above  is  generally 
on  ten,  fifteen  and  twenty  year  endowments,  though  the  Equitable  of 
Iowa  makes  no  extra  charge  even  on  lite  policies  after  the  maturity 
period.  The  extra  charge  as  above  stated  is  five  dollars  per  thou¬ 
sand,  excepting  that  the  Connecticut  grades  its  charges  from  $4  to 
$6.40  by  age  periods. — Insurance  Post . 


The  executive  officers  of  the  John  Hancock  Mutual  Life  Insurance 
Company  take  great  pleasure  in  announcing  that  they  have  secured 
the  services  of  William  S.  Smith,  Esq.,  late  Deputy  Insurance  Com¬ 
missioner  of  Massachusetts,  who  will  assume  the  position  of  actuary 
of  the  company  on  September  1  next.  Mr.  Smith’s  reputation  as  an 
actuary  is  world-wide,  and  he  will  bring  to  the  John  Hancock  a 
knowledge  of  the  business  of  life  insurance,  both  in  theory  and  prac  ¬ 
tice,  the  value  of  which,  in  view  of  its  rapidly  increasing  business, 
cannot  be  overestimated.  For  nearly  twenty  years  Mr.  Smith  has, 
as  Deputy  Insurance  Commissioner,  been  familiar  with  the  business 
of  most  of  the  life  insurance  companies  of  this  country,  and  President 
Rhodes  considers  it  a  compliment  of  the  highest  order  and  an 
endorsement  of  great  value,  that  he  has  decided  to  cast  his  fortunes 
with  the  company. 
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Law  Department. 


RIGHT  OF  CAPTAIN  TO  SELL  VESSEL. 

The  Pacific  Coast  Marine  Record,  reports  a  Supreme  Court  decision 
in  San  Francisco,  in  the  case  of  Lycan  v.  the  Fireman’s  Fund  and 
Sun  Insurance  Companies.  The  “  Dora  Bluhm”  stranded  inTopo- 
lobampo  bay,  Mexico.  Learning  that  the  captain  had  sold  her  and 
that  the  purchaser  there  had  subsequently  floated  her,  the  under¬ 
writers  on  cargo  sent  a  representative  to  the  scene  of  the  wreck  to 
protect  their  interests,  and,  if  possible,  to  deliver  the  cargo  to  the 
original  consignee,  as  she  was  at  her  point  of  destination  when  the 
disaster  occurred.  The  underwriters  on  the  hull  also,  in  turn,  sought 
to  regain  possession  of  the  vessel,  finally  succeeded  after  a  severe 
legal  fight,  brought  her  to  Guaymas,  where  she  was  put  in  repair  and 
taken  back  to  San  Francisco.  Suit  was  there  brought  against  the 
insurance  companies  by  the  party  who  had  bought  from  the  captain, 
claiming  damages  for  being  dispossessed  of  his  property,  and  the 
underwriters  set  up  the  defense  that  the  vessel  had  been  improperly 
sold  under  the  law.  It  was  shown  that  the  captain  might  have  first 
communicated  with  his  owners  or  the  underwriters  by  taking  the 
trouble  to  ride  some  fifty  miles  on  horseback  over  the  mountains  to 
a  telegraph  station.  But  he  seems  to  have  made  practically  no  effort 
to  get  his  vessel  off,  and  acted  on  his  own  responsibility  in  selling 
her.  The  underwriters  have  won  the  suit  under  section  2378  of  the 
civil  code  of  the  State  of  California,  which  holds  that  when  a  ship, 
whether  foreign  or  domestic,  is  seriously  injured,  or  the  voyage 
otherwise  broken  up  beyond  the  possibility  of  pursuing  it,  the 
master,  in  case  of  necessity,  may  sell  the  ship  without  instructions 
from  the  owners,  unless,  by  the  earliest  use  of  ordinary  communica¬ 
tion,  he  can  inform  the  owners  and  await  their  instructions.  Hence, 
a  vessel  ashore  cannot  be  sold  legally  unless  there  is  absolutely  no 
possibility  of  getting  her  off;  and  it  would  seem  evident  that  if  she 
is  sold  and  the  purchaser  succeeds  in  floating  her,  it  would  prove 
that  the  voyage  had  not  been  “broken  up  beyond  the  possibility  of 
pursuing  it.”  Furthermore,  the  court  held  in  this  case  that  the  dis¬ 
tance  from  the  telegraph  station  could  have  been  so  easily  overcome 
that  the  master  had  not  made  the  ‘‘earliest  use  of  ordinary  means  of 
communication.”  The  next  section  of  the  code  limits  the  power  of 
a  master  to  sell  the  cargo  of  a  wrecked  vessel,  unless  the  voyage  is 
“broken  up  beyond  the  possibility  of  being  resumed,”  and  if  “no 
other  ship  can  be  obtained  to  carry  it  to  its  destination.”  This  is 
an  exceedingly  important  legal  determination  of  a  fact  not  suffi¬ 
ciently  known  to  owners  and  masters,  and  of  vital  interest  to  vessel 
owners  and  marine  underwriters. 


AN  ANTI-BURGLARY  INSURANCE  PROBLEM. 

A  case  of  interest  to  householders  who  insure  against  loss  by 
burglary  has  been  submitted  to  the  arbitration  of  Messrs.  Rawlin- 
son  and  Price,  barristers,  at  3  Harcourt  Buildings,  Temple,  the 
chambers  of  Mr.  Edward  Pollock,  who  sat  as  umpire.  A  Mr.  Mal¬ 
colm  Rae,  a  clerk,  who  with  his  brother  resides  in  a  house  on  the 
Sotheby  road,  Highbury,  rented  by  his  mother,  effected  a  policy  of 
insurance  in  his  own  name  with  the  National  Burglary  Insurance 
Corporation.  In  December  last  the  house  was  broken  into  and 
property  to  the  value  of  about  £46  was  stolen.  The  property,  con¬ 
sisting  of  engineers’  tools  and  mathematical  instruments,  did  not 
belong  actually  to  Mr.  Malcolm  Rae,  but  to  his  brother.  Mr.  M. 
Rae  sought  to  recover  in  the  Clerkenwell  County  Court ;  and,  finally, 
arbitration  was  agreed  upon.  Mr.  Derham,  for  Mr.  Rae,  contended 
that  the  policy,  though  taken  out  in  the  name  of  Mr.  M.  Rae,  was 
(and  that  to  the  knowledge  of  the  corporation’s  agent,  and  so  to  the 
knowledge  of  the  corporation)  really  a  contract  of  indemnity  cover¬ 
ing  all  property  belonging  to  the  mother  and  two  sons  in  the  house 
in  Sotheby  road.  Mr.  Morse  held,  for  the  corporation,  that  there 
was  no  liability  save  for  property  belonging  to  the  person  effecting 
the  policy  ;  and  further  urged  that  inasmuch  as  the  policy  issued  by 
the  corporation  distinctly  specified  that  indemnity  was  guaranteed 
against  loss  by  the  policyholder  and  wife  (or  husband)  and  children, 
all  other  persons  such  as  mother  or  brother,  were  implicitly  excluded. 
A  contract  of  indemnity  such  as  a  policy  of  insurance,  he  argued,  was 
only  to  be  modified  by  specified  provisions,  which  in  this  case  were 
not  shown.  After  hearing  evidence,  the  arbitrators  reserved  decision. 
— Insurance  Record ,  London, 


INCREASED  HAZARD  IN  FIRE  INSURANCE. 

Mr.  Justice  Blanchard,  of  Ottawa,  has  just  decided  two  insurance 
cases,  involving  the  same  questions,  which  are  considered  important 
in  insurance  circles.  Briefly,  the  judge  holds  that  an  increased 
hazard  in  a  risk  holds  good  only  while  in  existence  and  when 
terminated  the  liability  of  the  company  recommences.  The  cases 
were  those  of  Thomas  D.  Catlin  against  the  National  of  Hartford 
and  the  Traders’  of  Chicago  to  recover  on  policies  of  insurance 
covering  on  his  hay  and  stock  barn,  granary,  boiler,  engine  and 
machinery,  situated  on  his  stock  farm  near  Beecher.  Without  the 
knowledge  and  consent  of  the  companies,  and  subsequent  to  the 
issuance  of  the  policies,  the  tenant  placed  a  canning  machine  in  the 
barn,  which  was  operated  by  the  machinery  insured.  A  tank  was 
also  sunk  midway  between  barn  and  granary  and  from  this  gas  for 
the  operation  of  the  machinery  was  generated.  A  provision  in  the 
policies  stipulated  that  no  gas  should  be  generated  within  100  feet  of 
the  premises,  and  upon  this  clause  the  companies  denied  liability ; 
also  upon  the  increased  hazard  clause.  Five  days  before  the  loss, 
however,  the  canning  machine  had  not  been  in  operation.  Upon  this 
Judge  Blanchard  based  his  decision  that  as  the  canning  apparatus 
in  no  degree  contributed  to  the  fire,  its  presence  in  the  building  did 
not  of  itself  void  the  policies  ;  that  the  policies  were  void  while  the 
machinery  was  in  operation,  but  became  in  force  as  soon  as  its  use 
was  discontinued. — Montreal  Journal  of  Commerce. 


EMPLOYERS’  LIABILITY. 

The  Court  of  Appeal  recently  decided  in  the  case  ‘‘Clements  v. 
the  London  and  Northwestern  Railway  Company”  an  important 
point  in  regard  to  contracting  out  of  the  Employers’  Liability  Act. 
The  plaintiff  had  signed  a  request  to  be  admitted  a  member  of  the 
Company’s  insurance  society,  and  at  the  same  time  signed  an  agree¬ 
ment  to  the  effect  that  in  consideration  of  the  employers  contribu¬ 
ting  a  sum  equal  to  five-sixths  of  the  premiums  he  bound  himself  to 
accept  the  benefits  of  the  insurance,  and  not  to  take  advantage  of  the 
Employers’  Liability  Act.  Having  met  with  an  accident,  he  sued 
his  employers,  and  pleaded  that  he  was  not  bound  by  the  agreement, 
as  he  was  an  infant,  and  that  it  was  not  to  his  advantage.  The  Court 
came  to  the  conclusion  that  the  Queen’s  Bench  Division  was  right 
in  holding  that  the  plaintiff  was  bound  by  this  agreement.  There 
might  be  some  disadvantages  attached  to  it,  but  the  advantages  pre¬ 
ponderated.  It  was  part  of  his  contract  of  service,  and  the  plaintiff 
would  receive  under  it  considerable  compensation,  without  running 
the  risk — and  it  is  a  very  serious  risk — of  not  being  able  to  prove 
negligence,  and  without  having  to  deduct  from  the  sum  he  received, 
as  he  would  have  to  do  if  he  recovered  it  by  action,  a  comparatively 
large  amount  which  he  would  have  to  pay  his  solicitor,  in  addition 
to  the  costs  recovered  from  the  other  side. — Insurance  World, 
London. 


EFFECT  OF  BUILDING  ON  LEASED  GROUND. 

Judge  Child,  sitting  in  the  Supreme  Court  in  Newark,  N.  J.,  has 
decided  a  point  in  law  which  is  of  considerable  interest  to  fire  in¬ 
surance  corporations. 

In  January  1886,  the  Germania  Fire  Insurance  Company,  New  York, 
insured  a  two-story  frame  house  on  Springfield  Avenue,  Newark,  for 
$500,  and  a  year  later  the  building  was  sold  and  the  insurance  policy 
transferred  to  Mrs.  Clara  Blum.  On  the  expiration  of  the  first  policy 
a  second  one  was  taken  out  and  later  a  third,  each  running  for  three 
years.  In  October,  1893,  the  building  was  accidentally  set  on  fire 
and  destroyed.  The  company  then  looked  up  the  title  to  the  prop¬ 
erty,  and  finding  that  the  house  had  been  built  on  leased  ground 
refused  to  settle  for  the  policy.  Suit  was  brought  and  the  defence 
relied  almost  entirely  on  the  following  clause  in  the  policy  : 

“  What  will  void  this  contract?  Fraud  or  attempt  at  fraud  by  the 
assured,  false  representation  or  concealment  by  the  assured  or  his 
agent  concerning  ownership,  condition  .  .  .  transfer  or  assignment 
before  aloss  of  the  property  insured,  building  on  leased  ground,”  etc. 

It  appeared  at  the  hearing  that  the  property  was  on  leased  ground 
at  the  time  the  original  policy  was  made  out,  and  that  the  company 
had  made  no  inquiry  about  the  ownership  of  the  ground.  The  judge 
said  in  rendering  his  decision  that  the  evidence,  which  was  undis¬ 
puted,  that  the  building  was  on  leased  ground  was  sufficient,  and  a 
verdict  was  rendered  for  the  insurance  company. — Pacific  Under¬ 
writer, 
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LEGAL  OBLIGATION  OF  THE  APPLICANT. 

The  following  opinion  by  Mr.  Miles  M.  Dawson  on  a  question 
submitted  by  the  secretary  of  the  Nebraska  Life  Underwriters’  Asso¬ 
ciation,  will  be  found  interesting  : 

QUESTION. 

Mr.  Brown  is  a  merchant  of  Omaha.  Agents  A  and  B  are  both  his 
customers.  Agent  A  writes  him,  has  him  examined  and  forwards 
application  to  his  company.  Agent  B  hears  of  it  through  one  of  his 
pluggers,  goes  to  Mr.  Brown  and  solicits  him.  Mr.  Brown  informs 
him  that  he  has  already  made  application  and  been  examined. 
Agent  B  says:  “Have  you  given  your  notes?”  Mr.  Brown  says, 
“No.”  Then  Agent  B  says,  “You  are  under  no  obligation  to  take 
that  policy.  I  am  a  customer  of  yours  and  you  should  countermand 
your  application  to  Agent  A  and  give  part  of  it  to  me.”  Opinion 
desired  as  to  the  character  of  the  conduct  of  Agent  B. 

REMARKS. 

It  is  not  asserted  that  Agent  A  secured  the  application  by  any 
improper  argument  or  misrepresentation,  nor  that  Agent  B  used  any 
argument  to  secure  a  part  of  the  business  except  that  he  also  was 
a  customer  of  Mr.  Brown,  and  as  such  entitled  to  a  share  of  his 
patronage.  The  transactions  are  both  assumed  to  be  legitimate, 
aside  from  the  question  raised  in  this  inquiry. 

LEGAL  POINTS. 

Originally  an  application  was  a  mere  proposal  for  insurance,  made 
by  an  individual  to  a  company  and  not  of  any  binding  force  upon 
either  party  ;  but  now  nearly  all  applications  are  so  drawn  that  the 
applicant  is  bound  to  accept  the  policy  if  issued  as  applied  for.  In 
fact,  it  has  been  held  that  the  contract  is  complete  between  the  com¬ 
pany  as  represented  by  its  agent  and  the  applicant,  subject  only  to 
approval.  An  action  based  upon  the  delivery  of  a  policy  as  per 
application,  for  the  recovery  of  the  stipulated  premium  would  gener- 
ally  be  sustained  by  the  courts  without  proof  of  a  separate  agree¬ 
ment  to  pay.  Indeed  in  the  absence  of  stipulations  to  the  contrary, 
the  giving  of  a  note  for  premium  is  at  law  payment  of  the  same.  A 
suit  must  then  be  based  on  the  note  alone  and  not  on  the  policy 
contract.  But  a  suit  is  competent  to  enforce  payment  of  the  pre¬ 
mium  on  the  basis  of  the  application.  It  follows  that  Agent  B  was 
wrong  in  saying,  “  You  are  under  no  obligations  to  take  that  policy,” 
,  always  supposing  that  Mr.  Brown  had  definitely  agreed  to  take  it  if 
as  represented. 

OPINION. 

The  action  of  Agent  B,  therefore,  involves  a  misrepresentation  of 
fact  as  to  the  legal  obligation  of  Mr.  Brown,  which  of  itself  stamps 
his  action  as  improper.  As  to  the  obligation  other  than  legal,  it  can 
hardly  be  considered  less  rigid  than  legal.  If  Mr.  Brown  under¬ 
stood  that  he  had  obligated  himself  and  needed  Agent  B’s  assurance 
to  relieve  him  from  that  sense  of  obligation,  it  must  be  evident  that 
that  assurance  could  have  had  reference  only  to  the  legal  obligation 
and  not  to  the  moral,  which  is  attested  by  the  fact  that  any  such 
assurance  was  not  required.  If  the  applicant  had  not  considered 
himself  bound,  the  conversation  could  not  have  taken  place.  The 
Agent  B,  then,  has  been  guilty  of  the  misrepresentation  before  me,  of 
impairing  the  sense  of  obligation  to  Mr.  Brown  to  do  that  which  he 
had  agreed  to,  in  order  to  make  a  commission  at  the  expense  of 
Agent  A.  Were  his  advice  to  be  accepted  and  followed,  and  were 
Agent  A  to  insist  upon  his  legal  rights,  Mr.  Brown  would  find  him¬ 
self  compelled  to  take  Agent  A’s  policy  as  agreed,  and  would  be 
greatly  embarrassed.  I  know  of  no  way  in  which  this  action  can  be 
justified.  Respectfully  submitted, 

(Signed)  Miles  M.  Dawson. 


INVALID  ASSIGNMENT. 

The  Supreme  Court  at  Buffalo,  N.  Y.,  handed  down  a  decision  in 
in  an  interesting  life  insurance  case.  Levi  J.  Waters  in  1847  had  his 
life  insured  in  the  Connecticut  Mutual  for  $2500,  the  policy  being 
made  payable  to  his  wife,  and  in  the  event  of  her  death  to  his 
children.  In  1867  Mrs.  Waters  assigned  the  policy  to  Mrs.  Mary 
Ann  Rowley  as  security  for  a  debt,  the  husband  consenting.  The 
debt  was  never  paid  and  Mrs.  Rowley  kept  the  policy  and  assign¬ 
ment.  In  1872  Mrs.  Waters  died  and  in  June  of  1893  Mr.  Waters 
died.  Mrs.  Rowley  attempted  to  collect  the  amount  of  the  policy, 
but  the  validity  of  the  assignment  was  disputed  by  Mrs.  Helen  Ford, 
only  child  of  Mr.  and  Mrs.  Waters.  Judge  Ward  held  that  a  life 
insurance  policy  was  not  assignable  by  a  wife  during  the  lifetime  of 
her  husband  and  judgment  was  entered  in  favor  of  Mrs.  Ford  for  the 
full  amount  of  the  policy ,  to  whom  the  insurance  company  was  ordered 
to  pay  the  #2500. 


Medical  Department. 


THE  FREQUENCY  OF  RENAL  ALBUMINURIA,  AS  SHOWN 
BY  ALBUMEN  AND  CASTS,  APART  FROM  BRIGHT’S 
DISEASE,  FEVER,  OR  OBVIOUS  CAUSE  OF 
RENAL  IRRITATION. 

In  the  cases  analyzed  by  the  author  the  heat  and  nitric  acid  tests 
were  used.  The  author  is  skeptical  of  statements  that  report  the 
presence  of  albumen  and  the  absence  of  casts.  A  careful  examina¬ 
tion  will  almost  always  reveal  casts.  The  urine  of  patients  was  care¬ 
fully  examined  for  albumen  and  casts,  irrespective  of  the  disease 
present.  Patients  with  fever,  those  in  whose  urine  sugar  or  bile 
were  present,  and  those  in  whom  a  crystalline  formation  in  the  kid¬ 
ney  was  the  probable  cause  of  the  albumen  and  casts,  were  excluded. 
In  the  division  showing  albumen  and  no  casts,  no  cases  are  included 
in  which  there  was  sufficient  blood  or  pus  from  the  vagina  or  lower 
urinary  apparatus  to  account  for  the  reaction.  The  author  is  con¬ 
vinced  that  more  careful  examination  would  have  revealed  casts. 
Cardiac  cases  and  other  organic  diseases  were  included,  but  none  of 
sufficient  passive  congestion  to  account  for  the  reaction.  Undoubted 
Bright’s  disease  was  excluded.  In  all,  297  cases  were  examined. 
About  60  were  hospital  cases,  either  medical  or  surgical.  The  cases 
were  the  ordinary  run  of  adults  who  consult  a  physician  without  pre¬ 
senting  evidence  of  primary  or  secondary  renal  disease.  The  larger 
part  of  the  urines  were  voided  on  rising  ;  some  were  passed  at  mid¬ 
day,  and  others  were  specimens  of  the  24  hours  urine.  The  personal 
equation  can  be  eliminated  because  the  urines  were  examined  by 
four  different  persons. 
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The  table  shows  that  the  percentage  of  urines  containing  albumen 
and  casts  rises  steadily  with  each  decade,  from  the  4th  to  the  8th. 
Those  containing  neither  are  in  a  steadily  decreasing  percentage. 
The  proportion  of  those  containing  albumen,  but  no  casts,  remains 
nearly  the  same. 

The  pathological  meaning  is  hard  of  absolute  proof.  The  patients 
are  difficult  to  trace.  A  considerable  number  the  author  knows  to  be 
alive  and  apparently  as  well  as  when  albumen  and  casts  were  dis¬ 
covered  a  few  years  ago.  In  two  there  were  autopsies.  One,  of  85, 
died  mainly  of  old  age.  The  kidneys  were  exceptionally  healthy  to 
the  naked  eye.  In  the  other,  of  86,  death  was  due  to  sudden  uraemia 
supervening  on  prostatic  enlargement.  Frequent  catheterization 
had  been  necessary.  An  impacted  calculus  was  found  at  the  vesical 
end  of  the  left  ureter.  Kidneys  were  cystic  and  atrophic.  Albumen 
and  casts  were  found  four  years  before  death,  and  yet  the  general 
health  was  remarkably  good  for  his  age.  The  facts  in  the  table  are 
best  explained  on  the  theory  that  the  albumen  and  casts  are  due  to 
senile  atrophy,  especially  as  far  as  the  higher  decades  go.  Of  all  the 
internal  organs  the  kidney  is  most  easily  open  for  the  detection  of 
minute  and  slight  changes.  Age  is  not  a  matter  of  years,  nor  do  we 
grow  old  symmetrically.  There  is  no  cause  for  anxiety  for  the 
present  or  future  when  a  faint  trace  of  albumen  and  hyaline  and 
finely  granular  casts  of  small  diameter  are  found  in  the  urine  of  a 
patient  over  50  years,  provided  there  are  no  symptoms  and  the  kid¬ 
neys  are  excreting  the  proper  amount  of  solids  in  the  24  hours. 
The  presence  of  albumen  and  casts  in  cases  under  50  does  not 
necessarily  indicate  a  precursor  of  serious  renal  disease.  It  does 
not  demand  very  careful  regulation  of  life  or  constant  medical 
supervision. 

In  some  cases  interstitial  change  will  reach  a  degree  to  shorten 
life.  In  the  average  person  the  reserve  kidney  tissue  is  sufficient  to 
overcome  the  impairment  and  permit  of  the  daily  renal  work. 

The  results  may  be  summed  up  as  follows  : 

1.  Renal  albuminuria,  as  proved  by  the  presence  of  both  albumen 
and  casts,  is  much  more  common  in  adults  quite  apart  from  Bright’s 
disease  or  any  obvious  source  of  renal  irritation  than  is  generally 
supposed. 

2.  The  frequency  increases  steadily  and  progressively  with  ad¬ 
vancing  age. 
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3.  This  increase  with  age  suggests  the  explanation  that  the  albu¬ 
minuria  is  often  an  indication  of  senile  degeneration. 

4.  Though  it  cannot  be  regarded  as  yet  as  absolutely  proved,  it  is 
highly  probable  that  faint  traces  of  albumen  and  hyaline  and  finely 
granular  casts  of  small  diameter  are  often,  especially  in  those  past 
50  years  of  age,  of  little  or  no  practical  importance. — Frederick  C. 
Shattuck,  M.  D.,  in  Boston  Medical  and  Surgical  Journal. 


THE  IMPORTANCE  OF  EARLY  DIAGNOSIS  OF  CHRONIC 
KIDNEY  DISEASE. 

Albuminuria  has  ceased  to  be  considered  decisive  as  to  renal 
lesions,  and,  when  the  only  evidence,  is  not  to  be  accepted  as  con¬ 
clusive.  It  may  be  present  when  serious  lesions  are  absent,  or  absent 
when  continuing  lesions  are  manifest.  Every  disease  of  the  kidneys 
does  not  give  rise  to  albuminuria,  but  the  persistence  of  albumen  in 
urine  is  indicative  of  a  pathological  condition  in  some  part  of  the 
body. 

Urinary  casts  are  ranked  among  the  surest  signs  of  kidney  disease. 
They  are  always  to  be  regarded  with  the  greatest  suspicion,  yet  they 
may  occur  under  numerous  conditions  where  the  causes  may  be  only 
temporary.  The  hyaline  or  mucous  cast,  while  ever  significant,  is 
not  so  significant  as  the  exudation  cast  described  as  the  waxy  or 
amyloid.  The  former  is  suggestive  of  nephritis  in  some  stage,  while 
the  latter  is  proof  positive  of  chronic  degeneration. 

Anuria  and  polyuria  are  important  guides  when  they  can  be  dis¬ 
severed  from  a  mental  or  bodily  condition  of  a  temporary  nature 
capable  of  producing  either. 

To  summarize  : 

Albumen  is  inconstant  and  bears  no  relation  to  the  extent  of  the 
lesion,  but  when  present  should  be  respected  as  a  prominent  factor 
in  diagnosis,  making  its  appearance  after  other  well  marked  symp¬ 
toms  have  existed.  The  disease  is  grave  when  albumen  is  present  in 
pathological  quantities  and  associated  with  casts. 

Neither  the  absolute  total  quantity  of  the  urine  passed  daily  nor  its 
percentage  amount  gives  us  much  help  in  the  diagnosis  of  renal  dis¬ 
ease.  But  toward  prognosis  there  is  no  information  more  valuable 
than  that  of  a  prolonged  series  of  urea  analyses,  to  anticipate  a  dan¬ 
gerous  accumulation  in  the  system. 

The  literature  of  Bright’s  disease  in  its  protean  form  is  volumin¬ 
ous,  and  yet  the  knowledge  of  the  subject  is  very  imperfect,  con¬ 
fused,  and  unsatisfactory.  The  pathological  anatomy  of  inflamma¬ 
tion  of  the  kidneys  is  the  most  extensively  studied,  but  at  the  same 
time  the  least  finished  chapter  in  medical  science. — Benjamin  Wil¬ 
son,  M.  D.,  in  New  York  State  Medical  Report . 


Medical  Reports. — In  ordinary  life  business  one  of  the  sorest 
trials  to  the  executive  of  an  office  is  the  appointment  of  properly 
qualified  medical  examiners — that  is  to  say,  properly  qualified  from 
the  Life  office  point  of  view.  A  doctor  may  possess  a  whole  batch 
of  diplomas  and  be  entitled  to  write  half  the  letters  of  the  alphabet 
after  his  name,  but  he  may  be  of  no  use  at  all  to  the  insurance  office 
on  whose  list  of  medical  examiners  his  name  appears.  He  may  be 
either  too  stringent  in  his  ideas  as  to  the  physical  fitness  of  would- 
be  assurants,  and  report  unfavorably  upon  what  really  are  good 
cases,  or  he  may  be  inclined  to  take  too  lax  a  view  of  the  require¬ 
ments  which  constitute,  in  insurance  parlance,  a  first-class  life.  In 
the  latter  case  the  remedy  is  in  the  hands  of  the  office  interested,  as 
the  results  are  pretty  soon  apparent,  but  in  the  former  the  position  is 
a  far  more  delicate  one.  The  manner  in  which  the  duties  of  medical 
examiners,  however,  are  carried  out  as  a  whole  reflects  the  highest 
credit  on  the  integrity  and  ability  of  the  members  of  the  medical 
profession  generally. — Insurance  Observer,  London. 


There  are  more  suicides  in  Germany  in  proportion  to  the  popula¬ 
tion  than  in  any  other  European  country.  The  yearly  average  for 
some  years  past  has  been  2.71  to  every  10,000  of  population.  In 
France,  Austria,  England,  and  Italy  the  average  percentage  for  the 
same  period  has  been  1.87,  1.63,  .76,  and  .46,  respectively,  to  every 
10,000  of  population.  In  the  Austrian  army  there  is  an  average  of 
12.53  suicides  to  every  10,000  men;  in  Germany,  6.33;  Italy,  4; 
France,  3.33,  and  England,  2.09.  There  were  fewer  suicides  in  the 
Prussian  army  last  year  than  in  any  year  since  1878.  The  curious 
fact  is  learned  that  more  than  twice  as  many  non-commissioned 
officers  as  privates  commit  suicide.  Investigations  as  to  the  causes 
which  lead  to  so  many  suicides  in  the  army  have  yielded  but  unsatis¬ 
factory,  because  incomplete,  results.  The  fear  of  punishment  for 
misconduct  is  a  chief  cause. 


NEW  PUBLICATIONS. 


The  Southern  Insurance  Directory,  1894-95. — The  eighth 
annual  issue  of  this  valuable  work  has  made  its  appearance.  The 
publishers,  Messrs.  Brown  &  Stanford  of  New  Orleans,  have  made  a 
new  departure  in  the  character  of  the  miscellaneous  matter  which 
does  not  belong  to  the  Directory  division.  In  a  prefatory  note  they 
say  that  they  deem  it  of  more  importance  to  furnish  practical  sugges¬ 
tions  than  to  publish  statistical  matter  that  is  usually  found  in  charts 
and  other  publications  circulated  among  local  agents.  They  have 
therefore  devoted  all  of  the  available  space  outside  of  the  Directory 
to  Practical  Hints  to  Agents.  In  the  arrangement  of  the  Directory 
itself,  the  excellent  plan  heretofore  adopted  is  continued,  and  we 
trust  that  the  publishers  will  be  adequately  remunerated  for  their 
enterprise.  The  price  of  the  Directory  is  $3  per  copy. 

The  Insurance  Law  Journal, — The  September  number  of  the 
Journal  reports  decisions  in  the  following  cases  :  Blinn  v.  Dresden 
Mutual  Fire  Ins.  Co.  ;  Colby  v.  Life  Indemnity  and  Investment  Co.  ; 
Emigh  v.  State  Ins.  Co.;  Firemen’s  Fund  Ins.  Co.  v.  Buckstaff; 
Folb  et  al.  v.  Phenix  Ins.  Co.  ;  German-American  Ins.  Co.  v.  Buck- 
staff  ;  Grace  et  al.  v.  Northwestern  Mutual  Relief  Ass’n  ;  Hall  v. 
Niagara  Fire  Insurance  Co.;  Hanover  Fire  Ins.  Co.  v.  Gustin ; 
Heinlein  v.  Imperial  Life  Ins.  Co.  ;  Hembeau  v.  Great  Camp  of 
Knights  of  Maccabees;  Home  Ins.  Co.  v.  Scales  et  al.;  In  re 
Canada  estate  ;  Kern  et  al.  v.  Grier  et  al.  ;  Liverpool  and  London 
and  Globe  Ins.  Co.  v.  Buckstaff  ;  Michigan  Mutual  Life  Ins.  Co.  v. 
Leon;  Mutual  Life  Ins.  Co.  v.  Haywood  et  al. ;  Phenix  Ins.  Co.  v. 
Ward;  Royal  Ins.  Co.  v.  Wight  et  al.  ;  Seamans,  Receiver  of  Wis¬ 
consin  Mutual  Fire  Ins.  Co.  v.  Zimmerman  ;  Travelers  Ins.  Co.  v. 
Healey  et  al. 

The  Art  of  Canvassing,  by  William  Miller. — This  pocket 
manual,  with  its  flexible  morocco  back,  is  a  gem  typographically  as 
well  as  a  most  useful  guide  and  instructor  for  life  insurance  solici¬ 
tors.  It  is  published  by  the  Chronicle  Company,  New  York,  and  is 
admirably  adapted  to  its  purpose.  Mr.  Miller  himself  has  been  one 
of  the  most  successful  canvassers  in  this  country,  but  the  expert  in 
any  line  of  study  is  not  always  the  best  teacher.  Mr.  Miller  in  this 
manual  shows  that  he  is  as  well  qualified  to  teach  as  to  learn,  and 
those  who  are  well  on  in  the  field  work,  as  well  as  those  who  are 
entering  upon  it,  will  be  thankful  to  him  for  his  assistance. 

The  September  number  of  the  North  American  Review  opens  with 
an  article  of  unique  interest  by  the  new  Lord  Chief  Justice  of  Eng¬ 
land,  Lord  Russell  of  Killowen,  who  relates  many  interesting 
anecdotes  of  his  distinguished  predecessor,  Lord  Coleridge.  Under 
the  title  of  “  The  Results  of  Democratic  Victory,”  Senator  Henry 
Cabot  Lodge,  of  Massachusetts,  contributes  a  trenchant  criticism  of 
the  achievements  of  the  present  administration  from  a  Republican 
point  of  view;  the  Right  Rev.  J.  L.  Spalding,  Bishop  of  Peoria,  dis¬ 
cusses  “ Catholicism  and  Apaism  ”  in  an  able  and  temperate  paper; 
and  W.  H.  Mallock  writes  on  “  The  Significance  of  Modern  Poverty.” 
Three  timely  and  valuable  articles  dealing  with  the  war  in  the  Orient 
are  bracketed  together  under  the  title  of  “China  and  Japan  in 
Korea.”  They  are  written  by  three  men  especially  qualified  to  deal 
with  the  question — the  Hon.  Augustine  Heard,  late  United  States 
Minister  to  Korea;  Durham  White  Stevens,  Counselor  of  the  Japa¬ 
nese  Legation  at  Washington  ;  and  Howard  Martin,  ex-Secretary  of 
the  United  States  Legation  at  Pekin.  In  other  papers  Rear- 
Admiral  Peirce  Crosby,  U.  S.  N.,  tells  the  story  of  “Our  Little  War 
with  China”;  Richard  Mansfield  writes  “Concerning  Acting”; 
Hiram  S.  Maxim,  the  well-known  inventor  of  the  flying  machine 
which  bears  his  name,  deals  with  “The  development  of  Aerial  Nav¬ 
igation  ”;  and  the  Rev.  Prof.  W.  G.  Blaikie,  LL.  D.,  describes  “  The 
Peasantry  of  Scotland.”  The  third  and  last  instalment  of  Mark 
Twain’s  brilliant  article,  “In  Defence  of  Harriet  Shelley,”  also 
appears  in  the  September  number  of  the  Review.  Other  topics 
treated  are :  “  The  Conceited  Sex,”  “  Restless  French  Canada,” 
“The  Good-Government  Clubs,”  “The  Reading  of  Poor  Children,” 
and  “Tendencies  of  the  Turf.” 
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:Mew  York  Underwriters  Agency, 

46  CEDAR  STREET, 

ALEXANDER  STODDART,  General  Agent. 
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FIDELITY  AND  DEPOSIT  COMPANY, 

OR  MARYLAND. 


OFFICERS  : 

EDWIN  WARFIELD,  ......  President. 

H.  CRAWFORD  BLACK,  )  .  .  Vice-Presidents. 

JOS.  R.  STONEBRAKER,  j 

HERMAN  E.  BOSLER,  .  .  Secretary  and  Treasurer. 

HOME  OFFICE,  BALTIMORE. 


THE 

Preferred  Accident  Insurance 
Company 

OP  NEW  YORK. 


Resources  January  1,  1894. 

Cash  Capital . . .  *500,000.00 

Stockholders  Liability  .  500,000.00 

Surplus  and  Reserve: . 200,370.40 

Grand  Total .  *1,200,370.40 

Deposited  "with  Treasurer  of  Maryland  (for  the 
Security  of  ALL  POLICYHOLDERS) .  *100,000.00 


Does  a  General  Security  ‘Business . 


Becomes  surety  on  bonds  of  distillers,  contractors,  collec¬ 
tors  of  customs  and  internal  revenue,  gaugers,  storekeepers, 
letter  carriers  and  all  other  government  officials  and  employees. 

Also  on  bonds  of  officers  and  employees  of  banks,  railroad, 
express  and  telegraph  companies,  officials  of  states,  cities 
and  counties,  and  for  persons  in  every  position  of  trust. 

Also  on  bonds  of  executors,  administrators,  guardians,  trus¬ 
tees,  receivers,  assignees,  committees,  and  in  Replevin,  Attach¬ 
ment  and  Injunction  cases  and  all  undertaki  ngs  in  judicial  proceedings. 

Does  not  act  as  executor,  administrator  or  guardian,  nor  as  re¬ 
ceiver  or  trustee  for  persons,  but  furnishes  security  in  all  such  cases. 

The  bonds  of  this  Company  have  been  accepted  by  Judges  of  the 
State  Courts,  of  the  Circuit  and  District  Courts  of  the  United  States, 
and  by  the  Executive  Departments  at  Washington. 


Paid-up  Capital  and  Surplus 
SB250,000. 


AGENTS  WANTED. 

KIMBALL  C.  ATWOOD,  Secretary, 

203  BROADWAY,  NEW  YORK  CITY. 

UNION  MUTUAL  LIFE 

INSURANCE  COMPANY, 

OF  PORTLAND,  MAINE. 


Especially  solicits  the  business  of  Lawyers. 


OF  BALTIMORE  CITY. 

J.  RAMSAY  BARRY,  Attorney  and  General  Manager. 
Offices:  328  EQUITABLE  BUILDING. 


Subscribed  Capital,  ... 
Paid-up  Capital,  -  -  -  - 

Insures  against  Loss  or  Damage  by  fire, 
office. 


•  -  -  -  -  -  $300,000 

------  100,000 

Rates  furnished  upon  application  to  this 
RUFUS  WOODS,  Chairman, 

WM.  T.  DIXON,  Treasurer, 

J.  FRANK  SUPPLEE,  Secretary. 


ADVISORY  BOARD. 


JOHN  E.  HURST, 

JOHN  A.  HAMBLETON, 
BERNARD  CAHN, 
JAMES  A.  GARY, 

.  FRANK  SUPPLEE, 
AMES  McEVOY, 


WM.  T.  DIXON, 
RUFUS  WOODS, 

J.  H.  JUDIK, 

CHAS.  O’D.  LEE, 
AUBREY  PEARRE, 
WM.  M.  POWELL. 


FRED.  E.  RICHARDS,  President.  ARTHUR  L.  BATES,  Vice-President. 
JOSIAH  H.  DRUMMOND,  Solicitor.  J.  FRANK.  LANG,  Secretary. 

The  Union  Mutual  Life  Insurance  Company  has  had  a  business 
experience  of  forty-four  years. 

Its  policies  are  generally  conceded  to  be  of  the  most 
liberal  character. 

It  is  a  purely  Mutual  Company  and  alike  progressive 
and  conservative. 

It  is  the  ONLY  Company  issuing  policies  under  the 
Maine  Non-forfeiture  Law. 

It  has  36  millions  of  dollars  of  Insurance  in  force  upon 
its  books. 

It  has  an  annual  income  of  one  and  a  quarter  million 
dollars. 

It  has  safely  invested  assets  representing  more  than 
six  years’  premium  income. 

It  has  already  paid  to  its  policyholders  27  millions  of 
dollars. 

It  does  not  write  Business  in  Foreign  Countries. 


Rufus  Woods, 

John  E.  Hurst, 

G.  W.  Gail, 

J.  Frank  Supplee, 

James  McEvoy,  manager 
Graham  estate, 

James  A.  Gary, 

Wm.  H.  Baldwin,  Jr., 
Bernard  Cahn, 

Alexander  Brown, 

John  A.  Hambleton, 

C.  A.  Gambrill  Mfg.  Co., 
Wm.  A.  Marburg, 

Wm.  T.  Levering, 

E.  Levering  &  Co., 
Hoffman,  Lee  &  Co., 
Wm.  T.  Dixon, 


UNDER  WRITERS. 

J.  H.  Judik, 

R.  M.  Jones, 

A.  C.  Pracht, 

Charles  J.  Taylor, 

Charles  E.  Houghton, 
Ambach,  Burgunder  &  Co., 
Solomon  Frank, 

Charles  Adler, 

Aubrey  Pearre, 

T.  Edward  Hambleton, 

R.  VV.  Cator, 

S.  R.  Tregellas, 

Daniel  Miller, 

P.  New  &  Sons, 

John  Stinson, 

Andrew  Reiter  &  Co., 
Taylor  &  Levering, 


J.  W.  Crook, 

Wm.  J.  Sneeringer, 
Wm.  M.  Powell, 
Skipwith  Wilmer, 

The  Gottschalk  Co., 
Jesse  B.  Riggs, 

H.  Irvine  Keyser, 
Henry  S.  Fink, 

George  K.  McGaw, 
W.  K.  Carson  &  Co., 
E.  A.  Jackson, 
Leonard  M.  Levering, 
Edgar  K.  Legg, 

J.  S.  MacDonald, 
Ramsay  Barry, 
arry  D.  Williar, 
William  Ferguson. 


^SH BRIDGE  &  CO. 

BALTIMORE,  MD. 

Palatine  Insurance  Company  (Limited),  of  England. 

Broadway  Insurance  Company  of  New  York. 

Sun  Insurance  Office  of  England. 

Lloyds  Plate  Glass  Ins.  Co.  of  New  York. 


CLAUDE  WORTHINGTON.  CHAS.  R.  COLSTON. 

LUCKETT  &  WORTHINGTON, 

GENERAL  INSURANCE  AGENTS, 

408  Second  Street,  BALTIMORE,  MD. 

Connecticut,  Conn. ;  Fire  Association,  Pa. ;  Phoenix,  London;  Scottish  Union  and 
National,  Edinburgh ;  American,  N.  J. 


CAPITAL  AND  SURPLUS  PAID  IN,  $225,000. 


62  and  64  WILLIAM  STREET,  NEW  YORK. 


THE  NEW  TONTINE  ACCIDENT  POLICY, 

Granting  Indemnity  for  Partial  Disablement  as  well  as  Total. 

PREMIUMS  PAYABLE 

ANNUALLY,  SEMI-ANNUALLY  AND  QUARTERLY. 

RESPONSIBLE  AGENTS  WANTED. 

GEO.  I.  RICHARDSON,  General  Agent  for  Maryland. 

i 

215  E.  German  Street,  Baltimore. 
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The  Northwestern  Mutual  Life  Insurance  Company. 

H.  L.  PALMER,  President.  A  PureiyMutuai Company.  J-  w.  SKINNER,  Secretary. 

Cash  Assets  January  i,  1894,  $64,071,182.98.  Liabilities,  $52,712,726.18. 


Surplus,  $11,358,456.80. 


No  Fluctuating  Securities. 

Over  98  per  cent,  of  Reserve  invested  in  First 
Mortgage  Bonds. 

Average  Death  Rate,  1884  to  1894,  0.946. 
Increase  of  Surplus  in  Four  Years  over  100  per  cent. 


Increase  of  Surplus  during  1893,  $1,891,072.26. 

Compare  Figures  on  this  most  important  point  with  any  other  company. 

Issues  all  kinds  of  Popular  and  Approved  Policies, 
including  Installments,  Annuities,  etc. 

Its  Dividends  to  Policyholders  are  Unequaled. 


It  Is  the  only  Company  which  has  in  recent  years  printed  tables  of  current  cash  dividends  for  the  information  of  the  public; 
THE  NORTHWESTERN  HAS  DONE  THIS  FOR  TWENTY-THREE  CONSECUTIVE  YEARS. 

For  testimony  of  policyholders  as  to  merits  of  Company  apply  to  any  agency  for  the  pamphlet  "  Over  Their  Own  Signatures.”  For  further  infor¬ 
mation  or  an  agency,  address  WILLARD  MERRILL,  2d  Vice-President  and  Superintendent  of  Agencies,  Home  Office,  Milwaukee,  Wis. 


New  England  Mutual  Life  Insurance  Company, 

POST  OFFICE  SQUARE,  BOSTON,  MASSACHUSETTS. 


Assets,  December  31,  1893 . $23,204,162  58 

Liabilities . ••  21,537,527  35 

$1,666,635  23 


Life  Rate  Endowment  policies  are  issued  at  the  old  life  rate  premium. 

Annual  Cash  distributions  are  paid  upon  all  policies. 

Every  policy  has  indorsed  thereon  the  cash  surrender  and  paid-up  insurance  values  to  which  the  insured  is  entitled  by  the  Massachusetts 
Statute.  Pamphlets,  rates  and  values  for  any  age  sent  on  application  to  the  Company’s  Office. 

BENJ.  F.  STEVENS,  Eresident.  ALFRED  D.  FOSTER,  Vice-President. 

S.  F.  TRULL,  Secretary.  TV 31.  B.  TURNER,  Asst.  Secretary. 

FREDERICK  A.  SAVAGE,  General  Agent  for  Maryland  and  District  of  Columbia, 

IbTo.  210  lEL  STREET,  BiLLTIIvdlOEE,  IN/fCID. 


The  Mutual  Benefit  Life  Insurance  Company, 

:Kr:erov.^:E^3K:,  nxr.  sr. 

AMZI  DODD,  -------  President. 


Assets  (market  values),  January  1,  1894 . $53, 346, 092  82 

Liabilities  (New  York  and  Mass.  Standard) .  49,742,302  47 

Surplus . .  3,603,790  35 

Surplus,  by  former  New  York  Standard  (Am.  Ex.  4 per  cent  Reserve) .  6,385,707  35 


Policies  Absolutely  Non-Forfeitable  after  Second  Year. 

In  case  of  lapse  the  policy  is  continued  in  force  as  long  as  its  value  will  pay  for ;  or,  if  preferred,  a  paid-up  policy  for  its  full  value 
is  issued  in  exchange. 

After  the  second  year  policies  are  incontestable,  except  as  against  intentional  fraud ;  and  all  restrictions  as  to  residence ,  travel  or 
occupation  are  removed. 

Cash  Loans  are  made  to  the  extent  of  50  per  cent,  of  the  reserve  value,  where  valid  assignments  of  the  policies  can  be  made  as 
collateral  security. 

Losses  paid  immediately  upon  completion  and  approval  of  proofs. 


HENRY  P,  GODDARD,  District  Agent,  210  E.  Lexington  Street,  Baltimore,  Md. 


“THE  HUB  OF  PLATE  GLASS  INSURANCE.” 


Largest  Assets,  Largest  Income  and  Largest  Reserve 
of  anv  Plate  Class  Insurance  Company  in  the  World. 


HOME  LIFE 

Insurance  Company 

OF  NEW  YORK. 

(ORGANIZED  I860.) 

IS  THE  ONLY  COMPANY  ISSUING 

The  “DIVIDEND  ENDOWMENT”  Policy, 

which  is  conceded  to  be  the  most  desirable 
because  of  its 

LOW  COST  and  GUARANTEED  BENEFITS. 

Geo.  E.  Ide,  Pres.  W.  M.  St.  John,  Vice-Pres. 
Ellis  W.  Gladwin,  Sec’y. 

Wm,  A.  Marshall,  Actuary. 

F.  W.  Chapin, 

Mediaal  Director. 
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NEW  YORK. 


Commercial  Union 

Assurance  Co .,  limited , 

OF  LONDON. 


THE 

LANCASHIRE 

INSURANCE 

COMPANY. 

Galedonian  Insurance  Company 

OF  SCOTLAND. 

IFOTTZCsTIDIEID  1805. 

THE  OLDEST  SCOTTISH  INSURANCE  OFFICE. 


United  States  Head  Office,  27  and  29  Pine  St.,  New  York  City. 


CHAS.  H.  POST,  Manager. 

N.  A.  McNEIL,  Ass’t  Mgr.  JAS.  T.  HOWES,  2d  Ass’t  Mgr 

W.  T.  SHACKELFORD,  Agent, 

19  S.  Holliday  St.,  Baltimore,  Md. 


ESTABLISHED  1710 


#SUN 

KIRK 

OFFICE 

LONDON,  ENGLAND. 


United  States  Branch  Office,  -  NEW  YORK. 


Assets,  January  1,  1894, 
Liabilities , 

Surplus  to  Policyholders , 


$2,449,543  00 
2,101,012  00 

$  348,531  00 


J.  J.  GUILE,  Resident  Manager, 

MAURY  &  DONNELLY, ,  General  Agents, 

N.  W.  Cor.  Holliday  and  Water  Streets,  Baltimore.  Md. 


POTJITID 

BY  THE 

LIFE  INSURANCE  CLEARING  CO.  OF  ST.  PAUL,  MINN. 

THE  scientific  plan  for  insuring  UNDER-AVERAGE  LIVES. 

THE  plan  deduced  from  the  actual  mortality  experience  of  HALF 
A  CENTURY. 

THE  plan  which  guarantees  the  PROFITS  TO  THE  INSURED. 

THE  plan  which  enables  the  company  to  CARRY  OUT  ITS 
CONTRACTS. 

THE  plan  under  which  policies  mature  as  CASH  ENDOWMENTS. 

THE  plan  which  enables  the  company  to  grant  PAID  UP  INSUR¬ 
ANCE. 

THE  plan  under  which  profits  accrue  beyond  the  FACE  OF  THE 
POLICY. 

THE  PLAN  WHICH  ALL  LIFE  INSURANCE  AGENTS 
SHOULD  UNDERSTAND. 

Actuary’s  estimates  furnished  at  all  ages.  Send  for  Agent’s  Manual 
just  issued.  Address, 

RUSSELL  R.  DORR,  President,  St.  Paul,  Minn. 


OFFICE 

Cor .  Pine  and  W^illiam  Streets , 
New  T ork. 

Phoenix  Assurance  Company 

Of  London , 

Established  1782. 

Head  Office  in  the  United  States ,  <57  Wall  St.,  N.  Y. 

A.  D.  IR  VING,  Manager.  E.  B.  CLARK,  Ass't  Manager . 

L.  P.  BAYARD,  2  d  Ass't  Manager. 

Luckett  &  Worthington,  Agents,  Balto.,  6  Rialto  Building. 
Birckhead  &  Son ,  Agents,  308  Second  Street. 


INSURANCE  COMPANY 

(FIRE) 

OF  LIVERPOOL,  ENGLAND. 


Statement  of  United  States  Branch, 

JANUARY  1st,  1894. 

aocoic  held  in  the  U.S.  for  the  special  protec- I  /LAQ  fiSI  AA 

/1&SCI.&,  tion  0f  its  American  Policy  Holders.)  *Jp  <  ,tfcU 

Liabilities,  ......  5,273,839.18 

Net  Surplus,  .....  $2,195,842.26 


AGENCIES  IN  ALL  THE  PRINCIPAL  CITIES,  TOWNS  AND 
VILLAGES  IN  THE  UNITED  STATES. 


Ehoenix  mutual 

LIFE  INSURANCE  COMPANY, 


OF  HARTFORD,  CONN. 


Assets,  January  x,  1894, . $10,163,856  46 

Surplus  at  4  per  cent .  556,267  81 

Total  Payments  to  Policyholders . over  $34,000,000  00 


The  new  plans  of  the  Company  are  brief,  clear  and  liberal.  Life  and 
Endowment  Policies  have  endorsed  upon  them  definite  cash,  loan  and 
paid-up  values,  and  in  case  of  lapse,  insurance  is  extended  without  action 
on  the  part  of  the  insured. 

The  new  10-20  Term  Plan  furnishes  protection  at  alow  price,  and 
grants  valuable  privileges  in  case  a  change  is  desired  to  some  other 
form  of  insurance. 


J.  R.  BUNCE, 

President. 


J.  M.  HOLCOMBE,  CHAS.  H.  LAWRENCE, 
Vice-President.  Secretary. 


CHAS.  W.  JACKSON,  General  Agent, 

310  East  Lexington  Street,  Baltimore. 
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llllICM 

FIRE  INSURANCE  COMPANY 


fj  Mutual  Life  Insurance  Company; 


OF  B1LTIH0II. 


Or  BALTIMOEE. 

Office,  2nTo.  S  So-u-tlx  Street. 


A.  ROSZEL  CATHCART,  President.  CHAS.  W.  SLAGLE,  Vice-President 


Incorporated  in  1870.  Office,  S.  W.  Cor.  Balto.  &  Holliday. 

BENJ.  G-.  HAKRIS,  President.  HENRY  ROTH,  Secretary. 

- DIEECTOES - 


Chas.  W.  Slagle, 
Ernest  Knabe, 
Francis  Burns, 
Wm.  Schloss, 
Wm.  S.  Young, 
E.  Levering, 


CHARLES  K.  ABRAHAMS,  Secretary. 

DIRECTORS: 


W.  H.  Baldwin,  Jr. 
L.  Sinsheimer, 

Jos.  Fink, 

Bernard  Clark, 

G.  W.  Hildebrand, 
James  A.  Gary, 


Christian  Devries, 

J.  Q.  A.  Holloway, 
D.  D.  Mallory, 
Nicholas  M.  Smith, 
Henry  C.  Matthews, 
A.  Roszel  Cathcart, 


Geo.  A.  Getty, 

W.  W.  Edmondson, 
David  Ambach, 

C.  W.  Slagle,  Jr. 
Wm.  C.  Rouse, 
Wm.  Fait. 


Hon.  DAVID  FOWLER,  Dr.  HENRY  M.  WILSON,  EDW.  J.  CODD, 
JAS.  E.  STANSBURY,  THOMAS  W.  JENKINS,  BENJ.  G.  HARRIS, 
JOSEPH  FINK,  HENRY  CASHMYER,  JULIUS  STERN, 

CHAS.  HILDEBRANDT. 


Particular  attention  is  paid  by  this  Company  to  the  Industrial  Branch  of  Insurance , 
to  enable  families  of  limited  means,  by  easy  and  convenient  weekly  payments,  to  pro¬ 
vide  against  such  contingencies  and  misfortunes  as  sickness,  accident  and  deatn. 


ACCIDENTS  OF  ALL  KINDS  INSURED  AGAINST  BY  THE 


EMPLOYERS’  LIABILITY  ASSURANCE  CORPORATION 

LIMITED,  OF  LONDON. 

GEORGE  MUNROE  ENDICOTT,  Manager  and  Attorney  for  the  United  States,  71  Kilby  Street,  Boston,  Mass. 


Deposited  in  the  United  States . $924,000.00. 


TTHSTITIEID  ST  .A.  TIBS  IB  IK  A.  InTO  IT - 

TRUSTEES.  ADVISORY  BOARD. 

OLIVER  W.  PEABODY,  Esq.  {Kidder ,  Peabody  dr*  Co.),  Boston.  CHAUNCEY  M.  DEPEW,  Esq.  {Pres.  N.Y.Ce?itral H.R.  R.  R.  Co.),  New  York. 

WM.  A.  FRENCH,  Esq.  [Pres.  Mass.  National  13ant.)t  Boston.  SAMUEL  SLOAN,  Esq.  {Pres.  Del.,  Lacka..&‘lVest.  R.  R.  Co.),  New  York. 

Hon.  JOHN  LOWELL  (Counsel),  Boston.  WM.  ALLEN  BUTLER,  J'.,  Esq.  {Butler,  Stillman  &  Hubbard),  New  York. 

EXECUTIVE  COMMITTEE. 

WILLIAM  A.  FRENCH,  Esq.  HENRY  M.  ROGERS,  Esq. 


General  Accident  Policies  provide  for  payment  of  principal  sum  insured  at  death,  or  loss  of  two  eyes,  or  of  two  hands  or  two  feet;  for  payment 
of  half  such  sum  on  loss  of  one  hand  or  one  foot,  and  for  weekly  indemnity  on  temporary  disablement.  Benefits  greater  and  cost  less  than  those  of 
other  companies. 


Agents  in  All  Cities .  Special  kinds  of  policies  issued.  (1).  Covering  railroad  accidents  only.  (*).  Indemnifying  employers  against  liability  for  accidents  to 
s  employees.  (3).  Accident  tickets  for  short  periods.  For  further  information  apply  to 


LAWFORD  &  McKIM,  General  Agents  for  Maryland  and  District  of  Columbia,  Rooms  19  and  21  Chamber  of  Commerce  Building,  Baltimore. 


WM.  J.  DONNELLY. 

Maury  &  Donnelly, 

General  fire  and  JVLarine  Insurance 


Established  1875 

Agency, 


34  SOUTH  STREET,  BALTIMORE,  MD. 

Represent  the  following  first-class  Old  and  Reliable  Companies ,  whose  Promptness  in  Settlement  of  their 

Losses  is  always  a  Main  Feature. 

MERCHANTS’  INSURANCE  CO.,  PROVIDENCE,  R.  I., 

EQUITABLE  FIRE  AND  MARINE  INSURANCE  CO.,  PROVIDENCE,  R.  I., 

AMERICAN  INSURANCE  CO.,  BOSTON,  MASS., 

PROVIDENCE  WASHINGTON  INSURANCE  CO..  PROVIDENCE,  R.I., 

WESTERN  ASSURANCE  COMPANY,  TORONTO,  CANADA, 

LONDON  ASSURANCE  CORPORATION.  ENGLAND. 


C.  S.  HOLLINSHEAD,  President.  E.  R.  DANNELS.  Secretary. 

FIRE  INSURANCE. 


NINETIETH  ANNUAL  STATEMENT. 

UNION  of  PHILADELPHIA 

Insurance  Company. 


E.  C.  Irvin,  President. 

Theo.  H,  Conderman,  Vice-Pr6s. 
Benj.  T.  Berkness,  Sec.  h  Treas. 
M.  0.  Garrigues,  Asst.  Sec’y. 


Organized  Sept,  1,  1817. 
Incorporated  Maroh  27,  1820. 
Charter  Perpetual. 

Capital,  $500,000. 


INCORPORATED  1804. 


CAPITAL . $200,000  OO 

ASSETS .  498,431  96 


STATEMENT,  JANUARY  I,  1894. 

Bonds  and  Stocks,  market  value . $204, 609  50 

Premiums  in  course  of  Collection,  interest  due  Company,  and  Cash  in 

Banks  and  office . .  103,63a  46 

First  Mortgages  on  City  Property  and  Demand  Loans  with  Collateral 

Security.  ..  . .  30,20000 

Real  Estate  Unencumbered,  owned  by  the  Company .  160,000  00 

Total  Assets . . $498,431  96 


Liabilities. 


Reserve  for  Reinsurance  and  olher  Liabilities . $331,666  48 

Reserve  for  Losses  under  Adjustment  and  not  yet  due  (Fire — $42,963.57; 

Marine — $478.69)  .  43,44a  26 

Unclaimed  Dividends  .  1,694  52 

Surplus  as  to  Policyholders . . .  221,628  70 

$498,431  96 

Losses  Paid  since  Organiiation . $16,600,107  00 


A$S0CISTI0n 

OF 

PfilLSDGLPIjlA. 

Office,  407  and  409  Walnut  St. 
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DETROIT,  MICH. 


Cash  Capita/,  $200,000 


Employers 

Indemnity, 

Elevator  and 
all  forms  of 

Inability  and 
Accident 

Insurance. 


D.  M.  FERRY,  President. 

Stewart  Marks,  Sec’y.  W.  C.  Maybury, 

E.  A.  Leonard,  Ass’t  Sec’y.  Managing  Director. 

N.  T.  TONGUE  &  BRO.,  State  Agents, 

For  Maryland  and  District  of  Columbia,  8  S.  Holliday  St.,  Baltimore. 

AGENTS  WANTED  FOR  UNOCCUPIED  TERRITORY. 

FORTY-SECOND  YEAR. 


FARMERS5 

FIRE  INSURANCE  COMPANY 

YORK,  PENNA. 


ASSETS . £593>859 

NET  SURPLUS. . 1 2 10,607 


G.  EDWARD  HERSH,  President. 

DAVID  STRICKLER,  Secretary. 

G-eneral  Agent  in  Maryland,  W.  T.  SHACKELFORD. 

BALTIMORE  OFFICE,  S.  W.  COR.  BALTIMORE  AND  HOLLIDAY  STS. 

IE.  <3-.  F-A-EaKEia,  -A-gTsaat. 


BERKSHIRE 

Life  Insurance  Company  of  Pittsfield,  lass, 

This  Company,  with  its  thirty-seven  years  of  successful  and  honorable 
practice,  its  solid  financial  condition,  its  fair  and  liberal 
policies,  all  subject  to  the 

Non-Forfeiture  Law  ot  Massachusetts, 

commends  itself  to  both  policyholder  and  agent. 

WILLIAM  R.  PLUNKETT,  President. 

JAMES  M.  BARKER,  Vice-President. 

JAMES  W.  HULL,  Secretary  and  Treasurer. 


Baltimore  Office,  No.  30  South  Street,  MUNROB  SNELL,  Agent. 


ESTABLISHED  1870. 


LAWFORD  &  McKIM, 

General  Insurance  Agents  and  Brokers, 

General  Agents  for  Maryland,  the  District  of  Columbia,  and  the  Virginias,  for 

- HARTFORD - 


£Jteam  J^oiJer  {pspectiog  and  f nsuragce  Qompagy 

OB'  HARTFORD,  CONN. 

THE  PIONEER  COMPANY  OF  AMERICA! 


ORGANIZED  1806. 


PAID-VP  CAPITAL, 


$500,000. 


J.  M.  ALLEN,  President.  WM.  B.  FRANKLIN,  1st  Vise-President. 

J.  B.  PIERCE,  Secretary  and  Treas.  F.  B.  ALLEN,  id  Vice-President. 


19  and  21  Chamber  Commerce  Bldg.,  Baltimore,  Md. 


THE 


MUTUAL  LITE  INSURANCE  COMPANY, 

OF  BOSTON,  MASS. 

OSers  to  the  public  all  desirable  forms  of  legitimate  life  insurance 
in  strict  conformity  to  the  conservative  requirements 
of  the  Statutes  of  Massachusetts. 


S.  H.  RHODES,  Pres’t.  ROLAND  O.  LAMB,  Sec’y. 

H.  T.  CULVER,  Superintendent  of  Agencies. 


WM.  S.  ZIMMERMAN,  State  Agent, 

N.  E.  Cor.  FAYETTE  ST.  and  PARE  AVIS.,  BALTIMORE. 


1829 


Charter  Perpetual. 


1894 


Franklin  Fire  Insurance  Company, 

OF  PHILADELPHIA. 

Capital . . $400,000  00 

Insurance  Reserve . 1,725,505  49 

Unpaid  Losses,  Dividends,  etc .  51 ,352  46 

Net  Surplus .  953.731  54 

Total  Assets,  Jan.  I,  1894,  $3,130,589  49 

OFFICERS. 

JAS.  W.  McALLISTER,  President.  GEORGE  F.  REGER,  Vice-President. 
EZRA  T.  CRESSON,  Secretary.  SAMUEL  K.  REGER,  Assist.  Sec'y. 

AGENCY  DEPARTMENT. 

ROBERT  H.  WASS,  Manager.  JOHN  M.  DREDGER,  Secretary. 


cnbmtB 


Insure 

in  THE 


THE 


£tna  Life  Insurance  Company 

Of  Jlartford,  Conn., 

with  Assets  amounting  to  $40,267,952.90,  and  Surplus 
$6,326,922.09,  offers  unusual  advantages  in  Life,  Term, 
Endowment  and  Accident  Insurance. 

The  AtTNA  LIFE  has  several  Copyrighted  Plans  of 
Insurance  which  are  attractive,  and  which  give  to  the  in¬ 
sured  a  very  large  return  for  the  money  invested. 

Agents  are  wanted  in  all  unoccupied  fields.  Address  the 
Company,  or 

H.  B.  MEXG-S,  Manager, 

Maryland,  Delaware,  Virginia,  West  Virginia,  and  District 

of  Columbia, 

Cor.  of  E.  Baltimore  and  St.  Paul  Sts.,  Baltimore. 
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Broadway  Insurance  Company 

OF  NEW  YORK. 

— OEGA.1TXZEXJ  1849.  •<<-— 

ASSETS,  -  -  -  $442,251 

NET  SURPLUS,  -  -  53,242 

Geo.  W.  Jones,  Secretary.  E.  B.  Magnus,  President. 

ASHBRIDGE  &  CO,,  General  Agents,  32  South  Holliday  St. 


AGENTS  WANTED. 

RENEWABLE  TERM  INSURANCE. 

Issued  by  a  regular  Life  Company  with  large  assets  and  surplus. 

Policies  Participate  in  profits,  are  Non-forfeitable,  are  Renew¬ 
able  at  end  of  term  Without  re-examination,  while  the  rates  are  as 
low  as  the  Co-operative  Societies. 

Losses  paid  at  once. 

Liberal  agency  contracts  made  with  active  men.  Apply  by  letter 
to  P.  O.  Box  3005,  New  York  City. 


TIHIZEl  PIONTEEB  OIF1  ZITZD-CTSTP^I^Xj 


^Prudential  Insurance  Company  of  America. 

HO  MR  OFFICE,  NEWARK,  N.  J. 


JOHN  F.  ©RYDEN,  President. 


This  Company  issues  in  its  Industrial  Branch,  Life  and  Endowment  Policies  upon  the  weekly  payment  plan  for  sums  of  $1,000  and 
under.  Every  Policy  now  issued  by  the  Prudential  guarantees  a  paid-up  Policy,  after  five  years’  premiums  have  been  paid. 

Assets,  January  1,  1893,  $8,840,853.39.  Surplus  to  policyholders  according  to  the  4  per  cent,  standard,  $2,218,441.70. 

RECORD  OF  1893. 


Increase  in  Assets,  .....  $2,180,591.54 

Increase  in  Premium  Receipts,  .  .  1,559,000.78 

Increase  in  Interests  and  Rents,  .  .  74,033,86 


New  Insurance  written,  over 
Paid  policyholders,  over  . 
Policies  issued  and  revived,  over 


Paid  Policyholders  to  date,  over  $14,500,000.00  Policies  in  force,  nearly 

RELIABLE  AGENTS  WANTED. 


$128)000,000.00 
2,900,000.00 
1,090,000  ' 

2,000,000 


THE  WASHINGTON  LIFE  INSURANCE  COMPANY. 


FIVE  YEAR  INTERCHANGEABLE-TERM-POLICY. 

The  Interchangeable-Term-Policy  of  THE  WASHINGTON  has  a  two-fold  function,  namely:  it  furnishes  cheaper  insurance 
than  the  natural-premium-policy,  while  unlike  the  latter  the  cost  does  not  increase  as  the  policyholder  grows  older,  and  is  exchange¬ 
able  by  the  conditions  for  some  other  form  of  policy  issued  by  the  Company  without  medical  re-examination. 

This  policy  is  eminently  calculated  to  supply  much  desired  relief  to  many,  who,  during  the  prevalent  business  stagnation,  are 
seeking  cheap  insurance. 

The  remarkably  low  cost  of  the  Interchangeable-Term-Policy  brings  insurance  of  the  best  quality  within  the  reach  of  all.  None 
need  feel  compelled  to  take  unreliable  insurance  with  the  impression  that  the  best  is  not  available. 

Annual  premiums  only  are  received  on  this  class  of  policies,  and  no  policy  will  be  written  calling  for  a  premium  less  than  $15.00. 

No  policy  will  be  issued  on  this  plan  for  over  $10,000  on  one  life. 

L.  H.  BALDWIN,  Manager  for  Maryland,  Delaware  and  District  of  Columbia,  36  South  Holliday  St.,  Baltimore,  Md. 

SURETY  ON  BONDS.  ' 

flffieMGaR  SupetiY 

ISO  BROADWAY,  N.  Y. 

Resources  (incl.  Capital  $2,000,000)  $3,368,883  59.  Liabilities  (incl.  Reserve  $388,416  06),  $551,253  62 

W.  L.  TRENHOLM,  President.  HENRY  D.  LYMAN,  Vice-President. 

Bonds  Guaranteeing  the  honesty  of  Officers  and  Employes  of  Banks,  Railway,  Express  and  Telephone  Companies,  other  Corporations 
and  Business  Houses.  This  Company  will  act  as  surety  on  Bonds  required  in  the  Courts. 

 W.  T.  SHACKELFORD,  Agent,  No.  19  S.  Holliday  Street. 


THE  FIDELITY  AND  CASUALTY  COMPANY 

140  TO  146  BROADWAY,  IT.  Y.  CITY. 


ASSETS,  $2,152,275.64. 


SURPLUS,  $199,700.96.  LOSSES  PAID,  $5,039,320.41. 


Bonds  of 
Personal 


CASTTAltTY  USTStTRA-KTCE  SF  S3  Cl  AX^TIES. 
Suretyship  for  persons  in  positions  of  trust. 

Accident,  Plate  Glass,  Boiler,  Elevator,  Employer’s,  Landlord’s  and  Common  Carrier’s  Idabll  ity 


GEO.  F.  SEWARD,  Pres. 


OFriCSES. 
ROUT.  J.  HILL  AS,  Sec’y. 

EIEECTOES. 


EDW'D  L.  SHAW,  Assistant  Sec’y. 


GEO.  S.  COE,  lately  Pres’t  American  Exchange  National  Bank. 
WM.  P.  DIXON,  Miller,  Peckham  &  Dixon. 

A.  B.  HULL,  Retired  Merchant. 

H.  A.  HURLBUT,  Retired  Merchant. 

W.  G.  LOW,  Counsellor  at  Law. 

J.  ROGERS  MAXWELL,  Pres’t  Central  R.  R.  of  N.  J. 

j.  g.  McCullough,  n.  y.,  l.  e.  &  w.  r.  r. 


THOS.  S.  MOORE,  Counsellor  at  Law. 

J.  H.  MILLARD,  Pres’t  Omaha  National  Bank. 
ALEXANDER  E.  ORR,  Retired  Merchant. 

JOHN  L.  RIKER,  of  J.  L.  &  D.  S.  Riker. 

J.  S.  T.  STRANAHAN,  President  Atlantic  Dock  Co. 
GEO.  G.  WILLIAMS,  President  Chemical  National  Bank. 
GEO.  F.  SEWARD,  President. 


September  5,  1894.] 


BALTIMORE  UNDERWRITER 


119 


PAKTiJvroBJs 
Fire  Insurance  Company 

S.  W,  Cor.  South  and  Water  Sts, 

INCORPORATED  NEARLY  A  CENTURY  AGO. 


BOARD  OF  DIRECTORS. 


C.  M.  Stewart, 

B.  F.  Newcomer, 
W.  W.  Taylor, 

\V.  C.  Pennington, 
Mendes  Cohen, 
Jas.  G.  Wilson, 
Stewart  Brown, 


Gilmor  Meredith, 
Isaac  F.  Nicholson, 
Chas.  K.  Harrison, 
Wm.  Pinkney  Whyte, 
Samuel  H.  Lyon, 

E.  Austin  Jenkins, 
George  H.  Sargeant, 


Josias  Pennington. 

W.C.  Pennington,  president. 

M.  K.  Burch,  secretary, 

Telephone  No.  1280. 


FOWAjip 

FIRE  INSURANCE  COMPANY 

OF  BALTIMORE, 


N,  W,  Cor,  Soutt)  agd  Water  Sts. 


Every  Description  of  Property,  in  town 
and  country,  insured  on  most 
favorable  terms  against 
Loss  by  Fire, 


William  Ortwine,  President. 

J.  H.  Katzenberger,  Secretary. 


German-  ./American 

FIRE  INSURANCE  COMPANY 

OF  BALTIMORE  CITY, 

S.E.  Cor,  Baltimore  St.  tin  Post  OffceAve. 


MARTIN  MEYERDIRCK,  President. 
ERNEST  HOEN,  Vice-President. 
Directors. 

MARTIN  KESMODEL,  ERNEST  HOEN, 

PETER  F.  PETERS,  PHILIP  SINSZ, 

JOHN  F.  NELKER,  CHAS.  SPILMAN, 

DIETRICH  STALFORT,  GEORGE  A.  HAX, 

MARTIN  MEYERDIRCK,  JOHN  ALBAUGH, 

JOHN  M.  GETZ,  CHRIST.  ROSENDALE. 

HENRY  VEES, 

HERMAN  KNOLLENBERG,  Secretary. 


Associated  Firemen’s 

INSURANCE  COMPANY, 

Office,  rlo.  4  SOOTH  ST. 


Insures  Property  in  or  out  of  the  City, 

ON  FAVORABLE  TERMS. 

JOHN  C.  BOYD,  -  -  President. 


DIEECSOES. 

Jas.C.  Wheeden,  Jos.  H.  Rieman,  Wm.  Baker,  Jr., 
Edw.  Connolly,  Dr.  A.  J.  Dalrymple,  C.  Hilgenberg, 
Clinton  P.  Paine,  Sol.  Grinsfelder,  Jos.  M.  Cushing, 
Michael  Jenkins,  Benj.  F.  Bennett,  Edwin  S.  Brady, 

Frank  Frick,  Isaac  S.  George,  Thos.C.Basshor, 

Wm.  F.  Burns,  James  Young,  Thos.  Deford. 

Alonzo  Lilly,  W .  S.  G.  Williams, 

WM.  SMART,  Secretary. 


Assurance  Company 

op  liONDON.  BJS1G. 


MIDDLE  STATES  and  SOUTHERN  DEPARTMENTS: 

38  PINE  ST.,  NEW  YORK. 


GEO.  W.  BABB,  Jr,,  Manager. 


UNITED  STATES  BRANCH 

OF  THB 

jUScoMigh  Union  &  Rational  Ing,  Co. 

Established  1824. 

35  St.  Andrew  Square,  Edinburgh,  Scotland. 
3  King  William  St.,  E.  C.,  London. 


UNITED  STATES  TRUSTEES: 

Alexander  Taylor,  Esq.,  N.  Y. 

John  R.  Redfield,  Esq.,  Hartford. 

Hon.  Henry  C.  Robinson,  Hartford. 


Subscribed  Capital . . . tal>7 S7*°°° 

Paid  up  in  Cash .  i,412>®55 

Total  Assets .  33>°4I,°45 


M.  BENNETT,  Jr.,  Manager, 

HARTFORD,  CONN. 

LUCKETT  &•  WORTHINGTON,  Agts.,  Baltimore. 


0k 

Kmjrmal 

gttguvmw  (£0.  pmiM 

OF  LONDON.  ENGLAND. 

UNITED  STATES  BRANCH 

RESIDENT  MANAGERS. 

NEW  YORK, 

METROPOLITAN  DISTRICT, 

AND  EASTERN  AND  MIDDLE  STATES, 

COURTNEY  &  McCAY, 

33  PINE  STREET,  NEW  YORK  CITY. 

WESTERN  AND  SOUTHERN  STATES, 

DANIEL  C.  OSMUN, 

240  LA  SALLE  ST.,  CHICAGO,  ILL. 

BOSTON, 

JOHN  C.  PAIGE, 

20  KILBY  STREET,  BOSTON  MASS. 


CAN  I  OBTAIN  A  PATENT  ?  For  a 

prompt  answer  and  an  honest  opinion,  write  to 
MIINN  &  CO.,  who  have  had  nearly  fifty  years’ 
experience  in  the  patent  business.  Communica¬ 
tions  strictly  confidential.  A  Handbook  of  In- 
formation  concerning  Patents  and  how  to  ob¬ 
tain  them  sent  free.  Also  a  catalogue  of  mechan¬ 
ical  and  scientific  books  sent  free. 

Patents  taken  through  Hunn  &  Co.  receive 
special  notice  in  the  Scientific  American,  and 
thus  are  brought  widely  before  the  public  with¬ 
out  cost  to  the  inventor.  This  splendid  paper, 
issued  weekly,  elegantly  illustrated,  has  by  far  the 
largest  circulation  of  any  scientific  work  in  the 
world.  $3  a  year.  Sample  copies  sent  free. 

Building  Edition,  monthly,  $2.50  a  year.  Single 
copies,  25  cents.  Every  number  contains  beau¬ 
tiful  plates,  in  colors,  and  photographs  of  new 
houses,  with  plans,  enabling  builders  to  show  the 
latest  designs  and  secure  contracts.  Address 
MUNN  &  CO.,  New  York,  361  Broadway. 


SAFETY  FUND  INSURANCE. 

RIAGARA* 

Fire  Insurance  Company 

— OF — 

NEW  YORK. 
office: 

135  &  137  BROADWAY. 


UNITED  STATES  BRANCH 

OF  THB 

tIOI  FIRE  IISUMIC!  CO., 

5  Lothbury,  E.  C.,  London,  England. 


UNITED  STATES  BRANCH: 

Julius  Catlin,  Jr.,  Esq.,  N.  Y. 

Rodnby  Dennis,  Esq.,  Hartford. 

Francis  B.  Cooley,  Esq.,  Hartford. 


Subscribed  Capital . $4, 125,000 

Paid  up  in  Cash .  560,065 

Cash  Reserve  Fund . 379J55 

Total  Assets . .  4, 504, 155 


M.  BENNE  TT,  Jr.,  Manager, 

HARTFORD,  CONN. 

CeiMiRcip 

ffblilflNCE 
LIFE  INSURANCE  COMPANY, 

253  Broadway,  New  York. 


E.  A.  DUNHAM,  President. 


Issues  all  the  Desirable  Forms  of  Policies, 
and  guarantees  results. 

DESIRABLE  TEEEITOEY  AVAILABLE 
TO  GOOD  MANAGEES. 

]Y[AURY  &  DONNELLY, 

Eire  and  Marine  Insurance  Agents, 
N.  IV.  Cor.  Water  and  Holliday  Sts. 
BALTIMORE,  MD. 

Represent  American,  Mass.;  Equitable,  Merchants, 
and  Providence  Washington,  of  R.  I. ;  Western  of 
Toronto;  London  Assurance,  Eng.;  Sun  Fire  Office 
Mechanics,  Pa.  ' 
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TWENTY-NINTH  YEAR. 


The 


Maryland  Life  Insurance  Company 


4  - * 

0^»J3ALT^0^ 


ASSETS, 

$  1 ,663,349.59 

Total  payments  to  policyholders,  over  $2,250,000. 


SURPLUS, 

as  regards  Policyholders, 

$332,585  95 


WM.  H.  BLACKFORD,  President. 

CLAYTON  C.  HALL,  Actuary.  HENRY  R.  CRANE,  Secretary.  JOHN  W.  HANSON,  Cashier. 


BOARD  OR  DIRECTORS. 


HAMILTON  EASTER,  Hamilton  Easter  &  Sons. 
CHRISTIAN  DEVRIES,  Prest.  National  Bank  of  Baltimore. 
WM.  H.  PERKINS,  Perkins  &  Co. 

C.  MORTON  STEWART,  C.  Morton  Stewart  &  Co. 


DOUGLAS  H.  THOMAS,  Prest.  Merchants’  National  Bank. 
JOHN  GILL,  Prest.  Mercantile  Trust  and  Deposit  Co. 

WM.  H.  BLACKFORD,  President  of  the  Company. 
JAMES  POTTER,  Philadelphia,  Pa. 


GEORGE  C.  JENKINS,  Jenkins  Bros. 


To  Insurance  Agents. 

The  following  are  some  of  the  advantages  offered  by  the  MARYLAND  LIFE  to  energetic  and  active  Agents  who 
wish  to  secure  the  best  results  for  their  labor,  or  who  may  have  surplus  lines  of  insurance  to  place : 

1st.  A  contract  that  will  be  direct  with  the  Home  Office,  so  that  no  intermediate  persons  will  get  a  part  of  the 
compensation. 

2d.  A  contract  that  gives  the  Agent  who  secures  the  risk  the  same  commission  and  renewal  that  is  usually  paid  to  a 
General  Agent  controlling  a  large  district. 

3rd.  Forms  of  policies  that  are  attractive  to  applicants. 

Agents  wanted  in  the  States  of  Pennsylvania,  Maryland,  Virginia,  West  Virginia,  North  Carolina,  South  Carolina, 
Georgia  and  Alabama.  For  information  as  to  terms  write  to  the 

HOME  OFFICE,  Nos.  8  and  10  South  Street,  Baltimore. 

ZTSTSTTiG^TsT CE  GOMPALTT. 

UNITED  STATES  BRANCH,  4=5  WILLIAM  STREET,  NEW  YORK 

Resident  Manager,  HENRY  W.  EATON,  Esq.  Deputy  Manager,  GEORGE  W.  HOYT,  Esq. 


STATEMENT,  JANUARY  1st,  181*4. 

Assets,  $ 8,598,371 .  Liabilities,  $5,771,746.  Surplus,  $ 2,826,525 . 

Income  in  1893 ,  $5,969,230,  Expenditure,  $5,274,767. 


Chicago  Office,  203-205  La  Salle  Street,  W.  S.  WARREN,  Resident  Secretary. 

New  Orleans  Office,  Carondelet  and  Gravier  Streets,  HENRY  V.  OGDEN,  Resident  Secretary. 
San  Francisco  Office,  422  California  Street,  CHAS.  D.  HAVEN,  Resident  Secretary. 


- :::::::::::::::::::::::::::::::: c3-EJsrs!Ta-A.xJ  ageuts:::::::::::::::::::::::::::::::: - 

ALBANY,  James  Hendrick..  BOSTON,  C.  E.  Guild.  CHARLESTON,  C.  T.  Lowndes  &  Co 

CINCINNATI,  J.  M.  DeCamp.  PHILADELPHIA,  Atwood  Smith.  RICHMOND,  Davenport  &  Co. 

NEWARK,  N.  J.,  D.  Smith  Wood. 

R'Utimnrf*  Ofifirpxs  j  Firemen’s  Insurance  Co’s  Building,  300  Water  St.,  W.  STEWART  POLK. 
Qcuumore  wmces,  j  No  34  South  Holliday  Street>  s.  w.  T.  HOPPER  &  SONS. 


< 
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PHENIX 

INSURANCE  COMPANY, 
BROOKLYN,  NEW  YORK. 


CASH  CAPITAL,  $1,000,000. 


Gross  Assets,  December  31,  1893, 
Liabilities,  - 

Surplus  as  to  policyholders,  - 


$5.697<450-59 

4,536,013.85 


$1,161,436.74 
Losses  paid  since  organization,  $47,411,406.59. 

The  Palatine  Insurance  Company 

(LIMITED) 

OF  MANCHESTER,  ENGLAND. 


No,  152  Broadway, 


NEW  YORK. 


UNITED  STATES  TRUSTEES: 

General  Louis  Fitzgerald,  chairman. 

Hon.  Ashbel  Green, 

Hon.  Chauncey  M.  Depew. 


WILLIAM  WOOD,  Resident  Manager. 
WM.  M.  BALLARD,  Branch  Secretary. 


ASHBRIDGE  &  CO.,  Agents, 

32  SOUTH  HOLLIDAY  STREET,  BALTIMORE. 


Low  Death  Rate.  Low  Expense  Rate.  Safe  Investments. 

PROVIDENT 

LIFE  ^  TRUST  COMPANY 

OF  PHILADELPHIA. 


Issues  Life,  Endowment,  Term,  Combined  Term  and  Endowment,  Partner¬ 
ship,  and  Joint  Policies,  combining  new,  liberal  and  attractive  features. 
Especial  attention  is  directed  to  the  liberal  provisions  for  acting  as  Trustee 
for  the  proceeds  of  policies  made  payable  by  death. 

In  everything  which  contributes  to  the  Security  and  Cheapness  of  Life 
Insurance,  the  PROVIDENT  stands  unrivaled. 


WALKER  &  TAYLOR,  General  Agents, 

N.  W.  Corner  Charles  and  Lexington  Sts.,  Baltimore,  Md. 


Germania  Fire  Insurance  Company 

62  &  64  William  St.,  Cor.  Cedar  St.,  New  York. 


u,  wui  .  ucuai  OH) 
OBG-ANIZED  1859. 


STATEMENT,  JANUARY  1st.  1894. 

ASSETS. 

Cash  Capital . . . . .  V  1,000,000 

Reserve  for  Re-Insurance .  ....  .  1,093,153 

Reserve  for  Losses  and  other  Claims .  148,498 

Net  Surplus . - .  960,333 

T otal  Assets . 


$3,206,984 


ITUO-O  SCXX"Cr;M:_A.:£T:i>T,  Piesident, 


FR.  VON  BERNUTH,  Vice-President. 
GEO.  B.  EDWARDS,  2d  Vice-President. 


CHAS.  RUYKHAVER,  Secretary. 
GUSTAV  KEHR,  Asst.  Secretary. 


BALTIMORE  BRANCH  OFFICE, 

No.  407  E.  Baltimore  Street,  Raine  Building. 

L’ALLEMAND  &  ROLKER,  Managers. 

Western  Assurance  Company 

of  Toronto,  Canada. 


A.  M.  Smith,  president. 


J.  J.  KENNY*  Managing  Direotor 


United  States  Branchy  January  i,  1894* 

ASSETS. 

Government  Bonds . ....... . £  534,950  75 

State  Bonds . .  126,625  00 

Municipal  Bonds .  236,998  80 

Cash  on  Hand  and  on  Deposit. . . . . .  207,309  98 

Other  Assets . . .  546,65288 


LIABILITIES. 

Reserve  Premium  Fund  (N.  Y.  Standard) .  . . £881,289  50 

Reserve  for  Unpaid  Losses .  228,252  08 

Ail  other  Liabilities .  .  38,292  40 


$1,652, 577  41 


£1,147,833  98 


Surplus  in  United  States .  $504,743 


43 


Total  Income  in  United  States  for  1893  .  . £1,856,373  86 

Total  Losses  Paid  in  United  States  from  1874  to  1893,  inclusive . 12,013,040  51 

PENN  MUTUAL  LIFE 

INSURANCE  COMPANY 

OF  PHILADELPHIA. 

Assets,  Jan.  1,  1894,  $22,773,911.24.  Surplus,  $2,671,484.93. 


PURELY  MUTUAL. 


OVER  FORTV-FIVE  YEARS'  SUCCESSFUL  BUSINESS 

EDWAED  M.  NEEDLES,  President.  BOB  ATI  O  S.  STEPHENS,  Vice-President 

HENRY  C.  BROWN,  Sec’y  and  Treas.  JESSE  J.  BARKER,  Actuary. 

JOHN  W.  HAMER,  Manager  of  Loan  Department. 

HENRY  C.  LIPPINCOTT,  Manager  of  Agencies. 

HENRY  H.  HALLO  WELL ,  Ass’t  Sec’y  and  Treaa. 


FRANK  MARKOE,  General  Agent  for  Maryland, 
NO.  7  NORTH  CALVERT  STREET,  BALTIMORE. 


122  BALTIMORE  UNDERWRITER. _ [September  20,  1894 

Th|G  ©orjrjGetieut  utua.1 

LIFE  INSURANCE  COMPANY. 

Assets,  $61,363,404.61.  Surplus,  $6,448,027.87. 

Its  members  are  its  advocates  and  friends,  and  justly  so,  as  they  note  the  constant  care  of  their  interests,  the 
steady  increase  in  assets  and  surplus,  the  small  expense  ratios,  the  decreasing  annual  cost  of  their  insurances,  and 
the  prompt  payment  of  every  lawful  claim.  The  company  is  purely  mutual  in  its  organization  and  control ;  its 
contracts  are  carried  at  the  lowest  practicable  cost;  and,  with  assets  of  $61,363,404,  and  a  clear  surplus,  by  the 
company’s  voluntarily  assumed  and  extra  high  standard  of  solvency,  of  $6,448,027  behind  them,  they  are  abso¬ 
lutely  certain  of  fulfillment. 

Jacob  L.  Greene,  President.  Edward  M.  Bunce,  Secretary. 

John  M.  Taylor,  Vice-President.  Daniel  H.  Wells,  Actuary. 

FRANK  C.  NICODEMUS,  General  Agent, 

Baltimore  Office— Northeast  Corner  South  and  Second  Streets. 


XITST7I5A1TOB  rTSS-A-T1  JIMSUISES I 

A  Policy  absolutely  without  Restrictions ;  A  Policy  providing  for  Re-instatement  within  six  months  if  the  insured  is  in  good  health  ; 

A  Policy  with  butOne  Condition,  namely,  the  payment  of  premiums;  A  Policy  automatically  non-forfeiting  after  three  annual  premiums  have  been  paid  ; 

A  Policy  with  a  Month's  Grace  in  premium  payments  and  paid  in  full  in  case  of  A  Policy  with  Privilege  of  Cash  Loans  at  5  per  cent,  interest,  five  years  after  issue  ; 
death  during  the  month  of  grace.  A  Policy  with  Six  Options  in  settlement  at  tbe  end  of  IO,  15  or  20  years; 

A  Policy  Incontestable  from  any  cause  One  Year  after  issue : 

THAT’S  THE  “ ACCUMULATION  POLICY” 

- OF  THE - 

New  York  Life  Insurance  Company, 

346  AND  34S  BROADWAY,  NEW  YORK. 

AGENTS  OP  I  iSTTS  C3-S.IT  Y~  AND  ABILITY  WANTED  EVEBYWHER  EL 

JOHN  A.  McCALL,  President.  HENRY  TUCK,  Vice-President. 

ARCHIBALD  H.  WELCH,  id  Vice-President.  EDWARD  N.  GIBBS,  Treasurer.  HUGH  S.  THOMPSON.  Comptroller. 

GEORGE  W.  PERKINS,  3d  Vice-President.  RUFUS  W.  WEEKS,  Actuary.  CHARLES  C.  WHITNEY,  Secretary. 

“THE  LEADING  INDUSTRIAL  INSURANCE  COMPANY  OF  AMERICA." 


CANVASSERS  WANTED 

IN  ALL  THE  PRINCIPAL  CITIES  OF  THE  NEW  ENGLAND,  MIDDLE  AND  WESTERN  STATES 

BY  THE 

METROPOLITAN  LIFE  INSURANCE  COMPANY 

OF  NEW  YORK, 

FOR  ITS  PLAN  OF  INDUSTRIAL  INSURANCE. 


This  plan  embraces  all  the  members  of  a  family,  male  and  female,  between  the  ages  of  1  and  70.  Premiums  from  5  to  60  cents  per 
week.  Claims  paid  immediately  at  death.  Dues  collected  weekly  from  the  homes  of  members. 

Benefits  range  fiom  $14  to  $1000  and  upwards.  The  assets  of  the  Company  amount  to  over  Sixteen  and  a  half  Millions  of  Dollars,  and 
its  surplus,  over  Three  Millions  and  Six  Hundred  Thousand. 

All  needed  explanations  will  be  furnished  upon  application  to  the  Company’s  superintendents  in  any  of  the  principal  cities,  or  to  the 
Home  Office  in  New  York. 

JOHN  R.  HEGEMAN,  President.  HALEY  FISKE,  Vice-President.  STEWART  L.  WOODFORD,  Counsel. 
GEORGE  H.  GASTON,  Second  Vice-President.  GEORGE  B.  WOODWARD,  Secretary. 
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This  Company  does  not  encourage  the  issuance 
of  policies  upon  the  lives  of  persons  who  have  no 
real  intention  or  ability  to  maintain  the  insurance 
in  force.  Solicitors  and  canvassers  who  can  secure 
bona  -fide  applications  for  insurance  by  honest  and 
business-like  methods  will  be  offered  favorable  con¬ 
tracts  with  liberal  terms,  based  upon  the  collection 
of  annual  cash  premiums  at  the  Company’s  pub¬ 
lished  rates. 

For  further  information  address  any  General 
Agent  of  the  Company,  or 

O.  F\  BRESEE  &  SONS, 

General  Agents  for  Maryland,  Virginia,  District  of  Columbia,  and 

North  Carolina. 

KEYSER  BUILDING,  213  E.  German  St.,  BALTIMORE,  MD. 


INCORPORATED  1850. 


Insurance  Company 
of  New  York 


Insurance  In  Force  over . $64,000,000 

Paid  to  Policyholders  over  ....  $35,000,000 
WRITE  ALL  FORMS  OF  POLICIES. 

H.  H.  ROCKWELL,  Manager  Maryland  Agency. 

Good  Agents  wanted  on  special  inducements. 


ofHewiork. 

• — ’» ■»>■■■-  President 

crfiSSEES.OVER$I85,000,000 


HEAD  OFFICES: 
COMPANY’S  BUILDING, 

Nassau,  Cedar  and  Liberty  Sts., 

NEW  YORK. 


1850.  1894=. 

The  United  States  Life  Insurance  Co. 

xafl-  the  cirr  op  jmuj  w  tohs:. 


OFFICERS. 

....  President.  WM.  T.  STANDEN, .  ....  Actuary. 

. Secretary.  ARTHUR  C.  PERRY . Cashier. 

Assistant  Secretary.  JOHN  P.  MUNN . Medical  Director. 

FINANCE  COMMITTEE. 

GEO.  G.  WILLIAMS,  JOHN  J.  TUCKER,  E.  H.  PERKINS,  Jr., 

Prest.  Chem.  Nat.  Bank.  Builder.  Prest.  Importers'  and  Traders'  Nat.  Bank. 


The  two  most  popular  plans  of  LIFE  INSURANCE  are  the  CONTINUABLE  TERM  POLICY,  which  gives 
to  the  insured  the  greatest  possible  amount  of  indemnity  in  the  event  of  death,  at  the  lowest  possible  present  cash 
outlay  ;  and  the  GUARANTEED  INCOME  POLICY,  which  embraces  every  valuable  feature  of  investment  insurance, 
and  which,  in  the  event  of  adversity  overtaking  the  insured,  may  be  used  as  COLLATERAL  SECURITY  FOR  A 
LOAN,  to  the  extent  of  the  full  legal  reserve  value  thereof,  in  accordance  with  the  terms  and  conditions  of  these  policies. 


GEORGE  H.  BURFORD, 

C.  P.  FRALEIGH,  .... 
A.  WHEELWRIGHT,  .  . 


GOOD  AGENTS  desiring  to  represent  the  Company,  are  invited  to  address  the  President  at  Home  Office. 

WM.  W.  McINTIRE,  General  Manager,  No.  16  S.  Holliday  Street,  Baltimore,  Md. 
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O  R 


N  R  W 


YORK. 


I 


CAPITAL,  $1,000,000. 

SURPLUS,  $1,657,352 

OFFICERS. 

E.  OELBERMANN,  President. 

JAMES  A.  SILVEY,  2d  Vice-Pres.  and  Sec’y. 


ASSETS,  $5,997,403  10. 

7°. 


JOHN  W.  MURRAY,  Vice-President. 
GEORGE  T.  PATTERSON,  3d  Vice-Pres. 


ALLMAND  &  GALLAGHER,  Agents,  Cor.  Post  Office  Ave.  and  Second  St.,  Baltimore. 


OejswijiBjiwfiii  Ijipu® 


H.  C.  TOLLE,  Agent,  412  Equitable  Building,  Baltimore. 


OF  NEW  YORK  CITY. 

EXTRACT  FROM  STATEMENT  MADE  JANUARY  1st,  1804. 

Casta  Capital .  *1,000.000  00 

Reserves  for  Insurance  in  force,  etc .  3,856,575  95 

Net  Surplus .  1,576,595  38 

Policyholders’  Surplus .  3,576,595  38 

Gross  Assets .  6,133,171  33 


- SAFETY  FUND  POLICIES  ISSUED. - 

F.  C.  MOORE,  President.  HENRY  EVANS,  Vice-President.  E  LANNING,  Secretary.  WM.  A.  HOLMAN,  Asst.  Secretary.  CYRUS  PECK,  Treasurer. 

R.  J.  TAYLOR,  Manager  Loss  Department. 


Main  Office,  CONTINENTAL  BUILDING,  46  Cedar  Street,  New  York. 

C.  H.  DUTCHER.  Sec’y  BROOKLYN  DEPARTMENT,  Court  and  Montague  Sts.,  Brooklyn.  N.  Y.  J.  J.  MCDONALD,  Manager 
WESTERN  DEPARTMENT;  GEO.  E.  KLINE,  Assistant  to  General  Manager,  Rialto  Building,  Chicago,  XU. 

W.  S.  DD  VAL,  Manager  PACIFIC  COAST  DEPARTMENT,  321  Pine  Street,  San  Francisco ,  Cal. 

- EESPOFTSIBLE  AGB2STTS  WANTED, - 


TljE  AMERICAN  FIRE  INSURANCE  COMPANY, 

OFFICE,  COMPANY’S  BUILDING, 

308  and  310  WALHUT  STREET*  PHILADELPHIA* 


CASH  CAPITAL. .  .  .  *500,000  00 

Reserve  for  Reinsurance  and  all  other  Claims . . .  2,106,141  72 

Surplus  over  all  Liabilities  . . . . .  . . . . .  . . . . .  76,973  74 

TOTAL.  ASSETS,  JANUARY  1,  1894 .  .  .  *2,683,115  46 


THOS.  H.  MONTGOMERY,  Pres’t.  CHAS.  P.  PEROT,  Vice-Pres’t.  RICHARD  MARIS,  Sec’y  and  Treas. 

WM.  F.  WILLIAMS,  Ass’t  Sec’y.  WM.  J,  DAWSON,  Sec’y  Agency  Dep’t. 

tJIEECTOES. 

THOS.  H.  MONTGOMERY,  ISRAEL  MORRIS,  PEMBERTON  S.  HUTCHINSON,  ALEXANDER  BIDDLE,  CHARLES  P.  PEROT, 

JOSEPH  E.  GILLINGHAM,  CHARLES  S.  WHELEN,  EDWARD  F.  BEALE,  JOHN  S.  GERHARD. 


1825. 


CAPITAL. 


Pennsylvania  Fire  Insurance  Company. 

INCORPORATED  1825.  CHARTER  PERPETUAL. 

510  WALNUT  STREET,  PHILADELPHIA,  DA. 

. :$3,859,058  SURPLUS. . $1,290,175 


.$400,000  00 


ASSETS. 


DIRECTORS. 

Edwin  N.  Benson,  R.  Dale  Benson,  John  R.  Fell,  J.  Tatnall  Lea,  C.  N.  Weygandt, 

Joseph  D.  Potts,  Richard  M.  Cadwalader,  Effingham  B.  Morris.  John  L.  Thomson. 

R.  DALE  BENSON,  President.  JOHN  L.  THOMSON,  Vice-President. 

W.  GARDNER  CROWELL,  Secretary.  CHARLES  W.  MERRILL,  Assistant  Secretary. 

E.  J.  RICHARDSON  &  SONS,  General  Agents,  13  and  15  North  Street,  Baltimore,  Md. 

IlSIIlICl  COHPAHY  OF  lOiTi  AMERICA. 


4*232+UJALnUT^CKeeC,*PI)ILADeLPI)IA^ 

FOUNDED  1793.  CHARTER  PERPETUAL. 

Five ,  JFavine  av^d  Inland  Insurance. 

Capitol  $3,000,000.  Assets ,  January  1,  1894 ,  $9,432,250. 

Surplus  over  all  Liability  of  Capital  and  Reinsurance .  $2,364,725  17 

AGENTS  IN  ALL  PROMINENT  CITIES  AND  TOWNS  OF  THE  UNITED  STATES. 

CHARLES  PLATT,  President. 

WM.  A.  PLATT,  1st  Vice-Pres’t.  EUGENE  L.  ELLISON,  2d  Vice-Pres’t. 

GREVILLE  E  FRYER,  Secretary  and  Treasurer,  JOHN  H.  ATWOOD,  Assistant  Secretary. 

CHARLES  H.  REEVES,  MANAGER,  301  SECOND  STREET,  BALTIMORE,  MD. 
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WANTED. 

GENERAL  AND  SPECIAL  AGENTS. 

The  Union  Central  Life  Insurance  Company  desires  to  employ 
a  few  more  General  and  Special  Agents.  To  the  right  men,  who  can 
show  good  records,  liberal  contracts  will  be  granted.  The  Life  Kate 
Endowment  Policy ,  non-forfeitable  and  incontestable  as  issued  by  the 
Union  Central,  combines  protection  with  investment  at  ordinary  life 
rates,  and  is  very  popular  and  easy  to  work,  as  shown  by  the  rapidly 
increasing  business  of  the  Company.  The  amount  of  new  insurance 
written  since  1881  has  increased  over  550  per  cent.  Its  interest  rate 
has  been  the  highest  and  its  death  rate  the  lowest,  continuously,  of 
any  Company  in  the  United  States. 

Correspondence  solicited.  Address, 

JOHN  M.  PATTISON,  President ,  Cincinnati,  Ohio. 
JAMES  C.  CLARKE,  General  Agent  for  Maryland, 

No.  8  South  Holliday  Street,  Baltimore. 


CHANGES  IN  THE  NEW  YORK  LIFE. 

In  order  to  conform  to  certain  new  plans  of  field  organization  adopted  by  this  com¬ 
pany,  the  States  of  Maryland,  Virginia  and  West  Virginia,  heretofore  under 
the  control  of  J.  E.  Jacobs,  have  been  made  “  open  territory.” 

Lips  Agents  of  integrity  and  ability  desirous  of  securing  contracts  with  the  Home 
Office  direct,  under  favorable  conditions  as  to  terms  and  territory,  will  find  here  a 
splendid  opportunity.  Address  applications  for  Agencies  or  write  for  further  informa¬ 
tion  to 

Mr.  L.  A.  CERF,  Inspector  op  Agencies, 

At  the  Company’s  Home  Office,  346,  348  Broadway,  New  York. 

NEW  YORK  LIFE  INSURANCE  COMPANY, 

By  GEORGE  W.  PERKINS,  3d  Vice-President. 


How  many  bright,  active  business  men  take  life  insurance,  pay 
for  the  policy  and  put  it  away  without  examination? 

Have  you  ever  read  your  policy  contract? 

The  Massachusetts  Mutual  Life  Insurance  Co.  will  furnish,  on 
application,  a  specimen  policy,  made  out  at  your  present  age,  with 
cash  and  paid-up  values  endorsed  thereon. 

This  you  can  examine  at  leisure,  and  so  learn  what  the  Company 
really  and  definitely  promises  to  do  for  you. 

THE 

Massachusetts  Mutual  Life  Insurance  Company, 

SPRINGFIELD,  MASS. 

M.  V.  B.  Edgbrly,  President. 

Henry  S.  Lee,  Vice-President.  John  A.  Hall,  Secretary. 

O.  B.  Ireland,  Actuary.  E.  D.  Capron,  Asst.  Sec'y. 

Assets,  January  1,  1894,  $14, 480, 480.80  Liabilities,  $13,460,163.84. 

Surplus,  $1,020,316.96. 

J.  BANNISTER  HALL, 

General  Agent, 

No.  23  SOUTH  STREET,  BALTIMORE,  MD. 


INSURANCE  RIGHTS. 


SEMI-MONTHLY  EDITION. 


Thirtieth  Year  of  Publication. 


Published  on  the  5th  and  20th  of  the  month,  at  No.  6  South  Street 

Baltimore,  Md. 

CHAS.  C.  BOMBAUGH,  Editor.  JAMES  H.  McCLELLAN,  Business  Manager. 
POST  OFFICE  BOX  41. 

Subscription  per  annum  in  the  United  States  and  Canada,  $3.00 ;  in 
Great  Britain,  14  s.  Advertising  Rates  on  Application. 


BALTIMORE,  SEPTEMBER  20,  1894. 


The  twenty-fifth  annual  meeting  of  the  Fire  Underwriters’  Asso¬ 
ciation  of  the  Northwest  will  be  held  at  the  Grand  Pacific  Hotel, 
Chicago,  next  week.  The  present  officers  are  :  President,  H.  C. 
Stuart;  vice-president,  George  M.  Lovejoy  ;  secretary,  E.  V.  Munn. 
The  proceedings  are  arranged  as  follows  : 

OPENING  SESSION,  WEDNESDAY,  SEPTEMBER  26. 

9.30  P.  M. — Roll  will  be  called  promptly. 

Annual  reports  of  officers  ;  reports  of  standing  committees. 

Election  of  new  members. 

President's  Address. 

Annual  Address — by  Mr.  W.  J.  Littlejohn,  of  Chicago,  Manager  North  British  and 
Mercantile. 

Paper — "  Tariff  and  Non-Tariff  Companies  :  Shall  there  be  Separation  in  Agencies  ?  ” 
by  Mr.  H.  C.  Stockdell,  of  Atlanta,  Ga.,  General  Agent  Phenix  of  New  York. 

Paper — "  The  Rightful  Regulation  of  Private  Corporations  by  State  Legislature,"  by 
Mr.  George  R.  Sanderson,  of  Des  Moines,  la.,  Attorney-at-Law. 

AFTERNOON  SESSION,  2.3O  O'CLOCK. 

Paper — "  The  State  B  ^ard  as  a  Factor,"  by  Mr.  J.  H.  Lenehan,  of  Chicago,  Special 
Agent  Palatine. 

Paper — "The  Opportunities  for  Young  Men  in  the  Business  of  Fire  Underwriting," 
by  Mr.  George  C.  Main,  of  Madison,  Wis.,  Special  Agent  North  America  and  Penn¬ 
sylvania  Fire. 

Paper — "Is  there  No  Balm  in  Gilead?  Is  there  No  Physician  There?"  by  Mr. 

Charles  F.  Carroll,  of  St.  Louis,  Mo.,  General  Adjuster. 

Paper — "  The  Special  Agency  Work,"  by  Mr.  Robert  L.  Raynolds,  of  Omaha,  Neb., 
State  Agent  Connecticut  Fire. 

SECOND  DAY — MORNING  SESSION,  IO  O'CLOCK. 

Paper — "The  Jew  in  Fire  Insurance,"  by  Mr.  C.  C.  Hine,  Editor  "Insurance 
Monitor." 

Paper — "Adjusters  and  Adjustments;  Their  Relation  to  Public  Sentiment,"  by  Mr. 

Charles  E.  Dosser,  of  Columbus,  O.,  State  Agent  Home  of  New  York. 

Paper — "Colorado,"  by  Mr.  H.  T.  Lamey,  of  Denver,  Col.,  Manager  Western  Assur¬ 
ance  Company  and  British-America. 

AFTERNOON  SESSION,  2  O’CLOCK. 

Paper — "The  New  York  Standard  Form  of  Policy;  Its  Merits  and  Demerits,"  by 
Hon.  M.  A.  Fyke,  of  Kansas  City,  Mo.,  Attorney-at-Law. 

Election  of  officers  for  the  ensuing  year. 


ALL  FORMS  OF  POLICIES  ISSUED  BY  THE 

National  Life  Insurance  Company 

OF  MONTPELIER,  VERMONT, 

will,  when  requested,  be  written  so  that  the  insured  may  at 
any  time  arrange  or  rearrange  his  contract,  creating  a  trust 
fund,  payable  in  equal  amounts  during  a  term  of  years,  or 
Life  Annuities  substituted  for  outright  cash  payments. 

Full  explanation  in  recently  issued  circular  can  be  ob¬ 
tained  from  the  home  office  or  from 


M.  H.  GOODRICH, 


General  Agent,  Maryland  and  District  of  Columbia, 


or  other  Agents. 


32  S.  HOLLIDAY  STREET, 

BALTIMORE,  MD. 


The  American  Public  Health  Association  will  convene  at  the  city 
of  Montreal,  Canada,  Tuesday  25,  ensuing,  and  continue  four  days. 
The  regular  sessions  will  be  in  Association  Hall,  Y.  M.  C.  A.  Build¬ 
ing,  Dominion  Square,  opposite  the  Hotel  Windsor.  Special  com¬ 
mittees  will  report  upon  the  following  topics  :  1.  The  Pollution  of 

Water-Supplies;  2.  The  Disposal  of  Garbage  and  Refuse;  3.  Ani¬ 
mal  Diseases  and  Animal  Food;  4.  The  Nomenclature  of  Diseases 
and  Forms  of  Statistics  ;  5.  Protective  Inoculations  in  Infectious 
Diseases;  6.  National  Health  Legislation  ;  7.  The  Cause  and  Pre¬ 
vention  of  Diphtheria ;  8.  Causes  and  Prevention  of  Infant  Mortality  ; 
9.  The  Restriction  and  Prevention  of  Tuberculosis;  10.  Car  Sanita¬ 
tion  ;  11.  The  Prevention  of  the  Spread  of  Yellow  Fever. 


The  forest-fires  in  Minnesota,  Wisconsin  and  Michigan  have  been 
justly  characterized  as  a  national  calamity.  To  an  unprecedented 
sweep  of  territory,  involving  loss  beyond  computation,  is  added  the 
destruction  of  a  score  of  villages  and  of  five  hundred  human  lives 
overwhelmed  by  the  hurricane  speed  of  the  advancing  flames.  As 
an  object-lesson  it  far  surpasses  in  magnitude  and  destructiveness 
any  of  the  forest-fires  on  record.  If  any  form  of  death  and  desola¬ 
tion  could  suggest  a  remedy  and  stimulate  its  application,  surely  it 
ought  to  be  found  in  this  extinction  of  the  lumber  industry,  and  of 
the  lives  of  those  dependent  upon  it. 
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The  Hydrographic  Bureau  of  the  Navy  Department 
invites  the  attention  of  mariners  to  the  importance  of 
promptly  reporting  derelicts,  so  that  their  removal  or 
destruction  may  be  accomplished  as  speedily  as  possible. 
During  the  period  from  1887  to  1893,  inclusive,  the  Bureau 
received  5024  reports  concerning  a  total  of  1628  derelicts, 
or  an  average  of  232  a  year.  The  statistics  show  that  the 
average  existence  of  a  derelict  afloat,  after  having  been 
abandoned,  is  about  thirty  days.  The  dangerous  character 
of  these  derelicts  is  illustrated  by  the  fact  that  in  the  seven 
years  specified  there  have  been  forty-five  collisions  with 
them,  causing  a  total  loss  of  nine  vessels  and  serious  injury 
to  seventeen  others. 


If  any  life  company  knows  all  there  is  to  be  learned  in 
ingeniously  devising  and  skilfully  distributing  prizes  among 
agents,  in  recognition  and  reward  of  eminent  service,  it  is 
the  New  York  Life.  Even  that  great  company  beat  the 
record  in  the  closing  week  of  August.  The  “  one  hundred 
successful  men”  were  given  a  week’s  holiday  for  excursions 
and  sight-seeing.  A  general  reunion  from  all  quarters  in 
New  York  city,  drives  to  points  of  interest,  a  sail  around 
the  harbor,  visits  to  the  theatres,  Buffalo  Bill’s  and  Hagen- 
beck’s,  a  reception  by  the  president  at  the  Manhattan  Club, 
a  trip  to  West  Point,  and  a  trip  to  Boston  made  up  a  memor¬ 
able  week,  and  are  not  likely  to  be  forgotten  by  those  who 
worked  so  hard  for  its  attainment. 


The  revocation  by  Insurance  Commissioner  Higgins  of 
California,  of  the  certificate  of  authority  granted  to  the 
Mutual  Benefit  Life  Association  of  America,  has  been  fol¬ 
lowed  by  the  publication  of  the  results  of  the  examination  of 
that  concern  by  Deputy  Superintendent  Michael  Shannon  Ox 
the  Insurance  Department  of  New  York.  Finding  it  insolvent 
as  defined  by  section  207  of  Article  VI  of  the  Insurance  Law, 
Mr.  Shannon  requested  Attorney-General  Hancock  to  take 
legal  proceedings  accordingly.  It  has  passed  into  the  hands 
of  a  receiver,  or  in  point  of  fact,  into  the  hands  of  a  deputy 
sheriff,  with  unpaid  claims  amounting  to  over  $200,000. 
When  it  started  in  1883,  we,  in  common  with  other  pro¬ 
testors,  objected  to  its  piratical  appropriation  of  an  honored 
name.  The  objection  was  strengthened  by  the  evident  pur¬ 
pose  of  the  thieves  to  deceive  the  public,  for  as  was  pointed 
out  at  the  time,  they  painted  on  their  signs  in  large  letters 
mutual  benefit  life,  and  in  letters  underneath  so  small  as 
to  be  almost  undistinguishable,  the  words  “  Association  of 
America.”  Its  downfall  is,  therefore,  a  cause  for  rejoicing 
on  the  part  of  all  honest  and  honorable  insurance  men. 


We  observe  in  New  York  papers  the  names  of  several 
proposed  or  prospective  nominees  of  the  Republican  party 
for  the  Governorship  of  the  Empire  State.  Among  them 
are  Morton,  Depew,  Fassett,  Choate,  Miller,  Tracy  and 
Woodford,  but  with  the  best  periscopic  lenses  at  command 
we  cannot  focalize  the  name  of  Harper.  We  were  under 
the  impression  that  the  great  E.  B.  had  been  announced  by 
his  satellites  as  a  Republican  candidate  for  the  Chief  Mag¬ 
istracy,  and  we  have  not  learned  that  he  has  publicly 
declined  the  honor.  Well,  there  are  disappointments  and 
discouragements  in  politics  as  there  are  in  some  of  the 
experiences  of  the  Mutual  Reserve  Fund.  Mr.  Harper  has 
survived  the  latter ;  he  has  vitality  enough  to  outlive  the 
former.  Let  him  console  himself  by  bringing  out  a  new 
pictorial  edition  of  his  interesting  biographic  work,  “  Our 
Presidents,”  from  Washington  to  Cleveland,  together  with 
and  inclusive  of  “  President  ”  Harper. 


As  noted  elsewhere,  Mr.  A.  F.  Harvey  read  a  paper  before 
the  National  Insurance  Convention  in  defence  of  State  super¬ 
vision  of  the  business  of  insurance.  At  the  outset  of  this 
labored  effort  he  plumed  himself  on  being  “the  sole  survivor 
of  the  first  session  of  this  national  body.”  That  was  in  May 
1871,  when  Col.  Olcott,  now  the  high  priest  of  Theosophy 
in  the  land  of  Buddha,  ran  the  convention  so  gallantly,  so 
intelligently,  and  so  successfully.  Those  were  days  to  be 
remembered,  but  the  pleasant  retrospect  is  clouded  and 
saddened  by  the  recollection  of  the  long  list  of  those  who 
have  since  completed  the  journey  of  life. 

We  are  reminded,  too,  that  while  some  of  the  survivors 
have  found  no  reason  to  abandon  cherished  convictions, 
others  have  changed  front.  In  the  course  of  his  rejoinder  to 
Mr.  Lewis,  Mr.  Harvey  says : 

I  have  been  accused  of  a  kindly  leaning  towards  assessment  life 
insurance.  I  admit  it.  Its  basis,  the  payment  of  the  cost  of  insur¬ 
ance  year  by  year,  by  a  rate  increasing  with  the  tabular  increase  in 
the  percentage  of  mortality  is  the  fundamental  principle  of  all  life 
insurance.  Level  premiums  are  nothing  in  the  world  but  the  com¬ 
mutation  of  the  yearly  increasing  rates.  The  practice  of  the  assess¬ 
ment  companies  (except  as  to  a  few  instances)  is  all  wrong,  and  the 
derelicts  will  soon  get  out  of  the  way. 

Turning  back  to  the  record  of  the  first  session  we  find  in 
the  proceedings  the  following  resolution  offered  and  advo¬ 
cated  by  Mr.  Harvey : 

Resolved ,  That  this  Convention  recommend  to  the  Legislatures  of 
the  several  States  the  adoption  of  provisions  of  law  similar  in  effect 
to  the  following  : 

1.  That  no  person  or  company  shall  be  permitted  to  issue  policies 
upon  the  lives  of  citizens  of  the  State,  unless  upon  a  specific  pre¬ 
mium,  of  which,  so  much  as  will  cover  the  cost  of  insurance  due  for 
the  current  year,  according  to  the  State  standard  of  interest  and  mor¬ 
tality,  shall  be  collectible  by  cash  in  advance. 

2.  That  no  company  shall  be  permitted  to  issue  policies  on  lives 
within  the  State,  unless  its  table  of  rates  shall  be  certified  to  as  suffi¬ 
cient  for  the  completion  of  the  policy  contract  proposed;  such  certi¬ 
ficate  to  be  made  by  an  actuary  to  be  designated  by  the  superin- 
tendant  of  insurance  of  the  State  in  which  the  company  is  organized, 
etc.  etc. 


Several  prominent  underwriters  in  New  Orleans  have 
shown  their  faith  in  Mr.  Livingston’s  fire  alarm  and  extin¬ 
guisher,  which  is  contrived  for  the  effective  application  of 
carbonic  acid  gas,  by  forming  a  company  called  the  “  Liv¬ 
ingston  Automatic  Fire  Extinguisher  Company,  Limited.” 
The  professed  object  of  the  corporation  is  to  “  manufacture, 
buy,  sell  and  deal  in  automatic  and  other  fire  extinguishing 
appliances,  and  to  that  end  to  acquire  patents  and  patent 
rights  and  inventions,  to  hold,  use,  operate,  introduce,  sell, 
lease  and  rent  the  same  and  to  authorize  and  license  others 
to  use  and  operate  the  same.”  This  is  a  move  in  the  right 
direction.  The  time  has  come  for  the  adoption  of  such 
devices  for  fighting  interior  fires.  The  practicability  of  sub¬ 
stituting  the  gas  for  water  was  shown  by  Prof.  T.  H.  Norton 
in  his  Brooklyn  address  from  which  we  quoted  at  length  in 
our  last  number.  He  said : 

“The  advantages  of  carbon  dioxide  over  water  in  certain  condi¬ 
tions  are  manifest.  It  is  not  difficult  to  conceive  of  a  system  of 
piping,  opening  naturally  at  the  level  of  the  floor,  through  which, 
either  automatically,  or  under  the  control  of  a  watchman,  a  powerful 
current  of  gas  could  be  directed  into  any  apartment  where  flame  was 
apparent.  In  the  many  cases  where  the  losses  by  water  do,  and 
would  naturally  far  exceed  the  losses  by  direct  combustion,  there  is 
but  little  doubt  that  the  use  of  the  invisible,  inert,  harmless  gas 
would  enormously  limit  the  destruction  of  valuable  property.” 

One  claim  of  Mr.  Livingston’s  invention — that  it  is  “per¬ 
fectly  harmless  to  human  life” — must  be  taken  with  large 
allowance.  The  powerfully  explosive  properties  of  car¬ 
bonic  acid  gas  are  too  well  known  to  need  re-assertion,  and 
safety  can  only  be  purchased  by  tank  and  pipe  resistance 
that  will  withstand  all  possible  pressure. 
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RETURN  TO  FUNDAMENTAL  PRINCIPLES. 

There  is  a  noteworthy  parallelism  between  the  attitude, 
past  and  present,  of  the  homoeopathic  practice  and  the  prac¬ 
tice  of  assessmentism.  In  their  original  form,  both  have 
failed  to  fulfill  promise  and  to  realize  expectation.  Both 
were  revolutionary,  both  threatened  to  subvert  the  estab¬ 
lished  order,  and  both  have  since  demonstrated  the  fallacy 
and  the  failure  of  their  initiative  assumptions.  They  have 
been  gradually  forced  by  the  pressure  of  inefficiency  to  re¬ 
turn  from  the  point  of  their  departure  to  close  approxima¬ 
tion  or  assimilation  to  the  principles  and  the  practice  which 
they  rejected. 

When  Samuel  Hahnemann  undertook  to  revolutionize 
medical  practice,  he  based  his  new  system  upon  the  dogma 
similia  similibus  curantur.  This  aphorism,  as  old  as  Galen, 
and  acknowledged  as  one  of  the  principles  of  medicine, 
though  not  a  fundamental  principle,  finds  illustration,  it  is 
alleged,  in  the  production  by  drugs  of  certain  symptoms  or 
groups  of  symptoms  in  those  parts  of  the  healthy  human 
body  for  which  they  have  an  elective  affinity,  and  recipro¬ 
cally  in  the  employment  of  such  drugs  as  curative  agents 
when  similar  symptoms  are  presented  in  diseased  conditions. 
It  is  contended  that  we  have  a  good  example  in  vaccina¬ 
tion  ;  that  the  inoculation  of  the  small-pox  virus  itself  is  not  a 
protective,  because  variola  in  the  same  person  may  and  does 
recur;  that  a  matter  like  the  small-pox  materies  morbi — 
similar,  not  same,  resembling,  not  identical — modified  as  it 
is  in  the  vaccine  lymph  from  the  bovine  pustule,  will,  when 
properly  introduced,  afford  absolute  protection.  But  aside 
from  the  fact  that  though  the  vaccine  virus  may  prevent,  it 
will  not  cure  small-pox,  and  aside  from  errors  in  statement 
and  errors  in  deduction  in  other  examples  that  are  usually 
brought  forward,  the  mistake  that  Hahnemann  made  was 
insistence  upon  the  universality  and  the  universal  application 
of  one  of  the  least  applicable  principles  of  medical  treatment, 
ignoring  others  whose  claims  upon  the  attention  and  accept¬ 
ance  of  the  therapeutist  are  far  more  substantial. 

Granting  that  in  certain  cases,  or  within  certain  limitations, 
diseases  yield  to  remedies  capable  of  producing  analogous 
symptoms,  no  follower  of  Hahnemann  to-day  would  be  silly 
enough  or  foolhardy  enough  to  assert  that  every  cure  that 
is  wrought  by  remedial  measures  is  based  upon  the  principle 
similia  similibus.  Hahnemann  declared  that  it  is  “  the  sole 
law  of  nature  in  therapeutics  his  most  servile  and  pig¬ 
headed  disciples  would  not  at  the  present  time  attempt  to 
maintain  a  fallacy  of  such  sweeping  breadth. 

Another  claim  of  the  homoeopathic  doctrines  is  that  there 
is  magical  efficacy  in  medicinal  substances  reduced  to  an 
infinitesimal  degree  of  minuteness.  In  support  of  this  hy¬ 
pothesis  of  increased  potency  by  diminished  bulk,  this 
“  dynamization  ”  of  trituration  and  agitation,  attenuations 
and  dilutions  are  carried  to  fractional  divisions  which  are 
expressed  in  such  terms  as  quintillionth  and  decillionth. 
Here  again  vaccination  was  brought  forward  in  illustration 
of  the  potency  of  this  infinite  divisibility.  Yet  unprofessional 
people  of  the  intelligent  class  now  understand  that  in  this 
case  as  in  that  of  all  “  morbid  poisons,”  so-called,  when 
introduced  into  the  system,  propagation  proceeds  through 
indefinite  multiplication,  while  in  the  case  of  inorganic  sub¬ 
stances,  such  as  magnesia,  or  sulphur,  or  mercury,  no  such 
susceptibility  of  multiplication  is  possible  ;  they  cannot  grow 
as  a  seed  does  in  the  soil. 

But  be  this  as  it  may,  the  fact  is  before  us  that  the  alert 
and  wide-awake  homoeopathic  practitioner  of  the  present 
day  does  not  confine  himself  to  attenuations  in  serious 
cases.  A  millionth  part  of  a  grain  of  chalk  administered 
in  sugar  of  milk,  may  answer  for  a  placebo,  or  serve  as  a 


mask  for  enforcement  of  a  rigid  dietary.  But  when  he  hears 
in  the  distance  the  flapping  of  the  wings  of  the  Angel  of 
Death,  he  resorts  with  unrestricted  license  to  drugs  in  sen¬ 
sible  quantities,  sometimes  concealing  active  principles  and 
powerful  alkaloids  in  illusive  forms,  sometimes  openly  pro¬ 
claiming  his  independence. 

When  the  hat-passers  started  the  assessment  system  in 
the  same  spirit  of  hostility  to  the  regular  or  legal-reserve 
life  companies,  which  Hahnemann  exhibited  toward  the 
regular  practice  of  medicine,  they  opened  their  batteries 
upon  the  reserve  funds  and  the  surplus  accumulations  of  the 
companies,  though  both  are  in  the  nature  of  safeguards,  the 
one  being  devised  to  provide  for  steadily  maturing  obliga¬ 
tions,  and  the  other  to  meet  possible  emergencies  or  con¬ 
tingencies.  These  funds,  with  their  accretions  of  compound 
interest,  were  denounced  as  extortion  and  robbery.  People 
were  told  that  they  could  be  insured  for  a  fraction  of  the 
premium  rates  they  were  paying,  and  that,  not  in  advance, 
but  as  occasion  might  arise  ;  that  all  that  was  necessary  was 
to  meet  death  losses  as  they  occurred,  together  with  the 
small  expense  of  collection  and  distribution  ;  and  that  instead 
of  submitting  to  needless  injustice  by  paying  the  amount  of 
the  loading — the  difference  between  the  net  and  the  gross — 
they  should,  as  the  expression  went,  keep  it  in  their  own 
pockets.  This  was  the  chief  stock  in  trade  of  the  co-opera¬ 
tives  ;  this  was  both  corner-stone  and  key-stone. 

As  Hans  Breitmann  asked,  “  Vere  is  dot  party  now?” 
To-day  the  assessment  concerns  are  wide  of  the  mark  of 
their  original  conception.  Instead  of  awaiting  the  occurrence 
of  a  death  for  levying  an  assessment,  with  its  doubtful  and 
uncertain  results,  they  prefer  to  make  such  advance  collec¬ 
tions  as  will  enable  them  to  guarantee  payment  of  a  fixed 
sum.  Disappointment  and  impatience  over  the  meagre  out¬ 
come  of  hat-passing  necessitated  such  provision  and  such 
approximation  to  the  reserves  of  the  level-premium  compa¬ 
nies  to  prevent  the  speedy  downfall  of  the  assessment  com¬ 
panies.  Even  the  fraternal  orders  which  have  been  sailing 
without  chart  or  rudder  or  compass  begin  to  realize  the 
paramount  importance  of  the  reserve  idea,  while  the  co-ope¬ 
ratives  that  refuse  to  go  beyond  mortuary  provision  for  the 
day  of  judgment  are  going  to  the  bottom  of  the  hill. 

The  most  inveterate  type  of  the  old-fogy  class,  the  U.  B. 
Mutual  Aid,  with  a  view  to  resuscitation  from  its  moribund 
condition,  has  made  a  radical  change  in  its  plans,  substi¬ 
tuting  for  post-mortem  collections,  periodic  premiums,  all 
the  way  from  monthly  to  annual,  “  admitted  to  be  an  excess 
over  the  current  cost.”  Thrift ,  an  assessment  organ,  in  an 
able  editorial,  contends  that  “  a  reserve  proportioned  to  the 
insurance  in  force  is  as  morally  necessary  for  a  flexible  pre¬ 
mium  company  as  the  legal  reserve  is  legally  necessary  for 
a  level  premium  company.” 

In  this  surrender  to  the  inevitable,  this  exchange  of  col¬ 
lection  of  claims  upon  the  occurrence  of  death  for  fixed 
periodic  payments,  and  thereby  the  accumulation  of  a  fund 
known  as  the  “  assessment  reserve,”  and  in  this  transfer  of 
liability  from  the  individual  certificate  holder  to  a  reserve 
fund  company ,  we  have  an  acknowledgment  that  speaks  for 
itself.  Here  again,  “  imitation  is  the  sincerest  flattery.” 

That  homoeopathy,  in  the  transitional  period  of  medi¬ 
cine,  exerted  a  wholesome  influence  in  the  work  of  abolish¬ 
ing  the  barbarisms  of  the  old  heroic  school,  no  one  familiar 
with  the  history  of  medicine  questions.  That  assessmentism 
has  been  of  great  service  in  facilitating  the  educational  or 
missionary  work  of  the  regular  companies,  they  do  not  hesi¬ 
tate  to  acknowledge.  So  far  as  both  have  served  as  means 
to  good  ends,  they  will  receive  credit  even  from  those  who 
cannot  overlook  their  false  pretences,  their  fallacies  and 
their  failures. 
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INSURANCE  COMMISSIONERS’  CONVENTION. 

At  the  twenty-fifth  annual  reunion  of  the  Insurance  Com¬ 
missioners,  at  Alexandria  Bay,  N.  Y.,  sixteen  states  were 
represented  by  delegates.  Superintendent  Pierce,  of  New 
York,  president  of  the  National  Convention,  delivered  a 
very  brief  address.  He  regretted  the  “  enforced  absence  ” 
of  Governor  Flower,  though  why  “  enforced,”  as  that  un¬ 
gracious  official  was  within  immediate  reach,  does  not  ap¬ 
pear.  He  then  quoted  at  length  from  Washington  Irving’s 
description  of  the  Hudson,  and  concluded  with  the  follow¬ 
ing  remarks  upon  insurance : 

Administered  upon  principles  of  sound  political  economy,  by 
intelligent,  capable  and  honorable  business  men,  it  needs  as  little 
interference  from  legislation  or  state  supervision  as  does  the  noble 
river  upon  whose  banks  we  are  now  assembled.  Interference  by  the 
state  is,  as  we  know,  but  for  the  purpose  of  freeing  it  “from  the 
dangerous  sand-bar  or  perfidious  rock,’’  and  if,  as  the  official  custo¬ 
dians  of  this  vast  interest  within  our  respective  states,  “  overpowered 
by  adverse  circumstances,”  we  “deviate  into  error,”  let  us  hope  it 
“  may  be  but  momentary  all  working  out  our  little  parts  in  aiding 
this  great  enterprise  in  its  progress  by  hampering  it  with  as  few 
requirements  as  may  be,  while  amply  protecting  the  interests  of  all 
our  citizens,  policyholders  in  these  corporations  which  it  is  at  present 
our  duty  to  supervise. 

Major  Merrill  then  read  a  paper  on  a  Statement  Blank 
for  Life  Companies,  which  will  be  found  on  another  page. 
Commissioner  Mansfield  followed  with  a  paper  on  the 
Expenses  of  Life  Companies.  He  divided  the  consideration 
and  treatment  of  this  important  subject  into  five  sections: 
i.  Existence.  2.  Causes.  3.  Prevalence.  4.  Effects.  5. 
Remedies.  In  discussing  the  last  of  these,  the  Connecticut 
Commissioner  said : 

This  is  after  all  the  important  part  of  this  matter,  for  it  is  acts,  not 
words  which  will  tell  the  story.  I  should  say  that  there  are  three 
ways  of  remedying  this  evil. 

The  first  is  for  the  companies  themselves  to  act,  either  with  or 
without  the  concurrence  of  the  members  of  this  body.  If  the  com¬ 
panies  which  are  engaged  in  these  practices  really  and  sincerely 
think  that  they  should  be  remedied,  the  means  are  in  their  own  hands. 
If  the  officers  of  the  three  great  corporations  would  get  together,  bury 
all  personalities,  and  map  out  a  course  of  procedure  which  they 
should  and  would  follow,  and  then  follow  it,  much  of  the  battle  would 
be  won.  If  these  same  officers,  acting  in  harmony,  would  call  to 
their  assistance  the  supervisors  of  insurance  throughout  the  country, 
a  great  deal  more  of  the  battle  would  be  won.  To  say  that  state 
supervision  is  unnecessary  and  a  failure  is  all  very  well,  and  to  some 
extent  true,  but  out  of  place  in  this  connection.  The  eradication  of 
the  wrongs  which  we  seek  to  have  redressed  can  come,  if  it  comes  in 
this  way,  only  by  united  action.  The  companies  that  initiate  an 
earnest,  persistent  movement  will  in  the  end  reap  the  harvest.  Unity 
of  purpose  on  the  part  of  managers  and  agents  alone  can  do  this,  and 
neither  need  fear  the  consequences.  If  the  consequences,  however, 
were  to  be  feared,  the  wrong  is  so  great  that  personal,  selfish  inter¬ 
ests  should  have  no  room  in  which  to  stand. 

Another  way,  less  prompt  in  its  action  and  results,  rests  with  the 
policyholders  themselves,  through  the  creation  of  a  public  opinion, 
aroused  in  their  defense.  It  is  by  such  meetings  as  these,  in  which 
we  are  now  gathered,  the  repeated  presentation  of  the  matter,  both 
in  the  press  and  in  our  reports,  until  the  matter  seems  to  be  worn 
out  almost,  that  such  an  opinion  may  be  created.  The  apparent 
indifference  of  the  public  should  not  discourage  us,  for  public 
opinion  on  most  matters  is  slow  in  its  formation,  but  strong  in  its 
influence. 

The  third  way,  and  the  one  which  has  been  repeatedly  suggested 
with  a  greater  or  less  degree  of  desirability,  is  legislation.  Person¬ 
ally,  I  think  that  legislation  is  the  least  desirable  way,  for  my  confi¬ 
dence  in  it,  as  a  panacea  for  all  our  ills,  is  not  strong ;  yet  I  am  by  no 
means  convinced  that  it  is  not  the  only  way  now  open.  The  practice 
which  we  censure  has  had  already  a  long  existence  ,and  there  is 
apparently  no  diminution  in  its  course.  Companies  have  not 
discarded  it,  the  public  has  not  rebelled  against  it,  and  legislation  is 
the  only  remedy  which  has  had  neither  opportunity  nor  time  for  its 
operation.  This  must  come  primarily  from  the  members  of  this  body, 
and  either  in  concert  with  the  companies  themselves  or  in  more  or 
less  hostility  to  them.  At  this  point  we  are  met  with  the  inquiry  as 
to  the  form  it  shall  take. 

Two  years  ago  an  eminent  actuary  read  before  this  convention  a 
well  prepared  paper  in  which  he  argued  that  the  business  and  assets 
of  a  life  insurance  company  should  be  limited  by  law.  This  paper 
has  caused  much  discussion,  and  not  the  least  of  the  benefits  which 
it  is  claimed  would  flow  from  such  action  is  a  much  needed  reforma¬ 
tion  in  the  matter  of  expenses.  Many  arguments  against  this 
proposition  have  naturally  followed,  but  it  seems  to  me  that  one  of 
the  strongest  is  that  the  field  of  strife  would  alone  be  changed.  There 
is  a  well  marked  line  of  division  between  the  three  great  companies 
and  those  which  follow  in  order  of  size.  With  this  limitation  in 
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active  application  to  the  companies  of  the  former  class,  and  assuming 
that  the  results  anticipated  would  as  a  matter  of  fact  follow,  I  do  not 
see  what  is  to  prevent  the  other  companies  from  adopting  the 
methods  thus  cast  aside  and  pushing  on  to  the  same  position,  with 
all  the  energy  and  turmoil  which  now  predominate.  I  am  by  no 
means  certain  that  the  goal  thus  gained  would  afford  the  wished-for 
consummation,  and  that  the  results  would  be  less  injurious  than  we 
at  present  know  of. 

The  committee  to  whom  this  matter  was  referred  reported  that  it 
was  impossible  for  this  convention  to  handle  the  subject  effectively 
through  state  legislation,  and  was  discharged. 

Another  way  is  to  limit,  by  legislation,  the  amount  which  may  be 
devoted  to  expenses  on  each  class  of  business. 

This  means  a  positive  check  upon  the  management  of  a  company 
and  would  go  very  far  in  settling  the  question  of  extravagance,  and 
it  seems  to  me  to  be  in  line  with  the  suggestions  some  of  you  have 
made  in  your  last  reports,  though  of  course  as  to  some  of  its  details 
difference  of  opinion  might  easily  arise.  No  charge  could  be  made 
against  it  of  special  legislation  either  in  its  operation  or  effect,  and 
all  companies  would  come  under  its  immediate  influence. 

Superintendent  Snider,  of  Kansas,  read  a  paper  on  In¬ 
vestigation  of  Fire  Losses,  closing  his  remarks  as  follows  : 

Great  praise  is  due  to  the  states  of  Massachusetts  and  Maryland 
for  taking  the  advance  steps  in  this  matter  at  the  last  meeting  of 
their  respective  legislatures  by  creating  the  office  of  fire  marshal, 
whose  duty  it  is  to  investigate  and  record  the  origin  of  all  fires  in 
his  state.  The  practical  workings  of  the  system  will  be  watched 
with  much  interest  by  the  insuring  public,  and  while  its  demonstra¬ 
tion  may  call  for  many  changes,  the  ultimate  result  must  be  a  great 
protection  to  the  public. 

Summing  up  the  matter,  I  would  recommend  that  the  various  states 
legislate  in  the  direction  indicated  above  ;  that  is,  that  investigation 
by  proper  officials  of  the  cause  of  all  fires  be  required  by  law  and 
provision  be  made  for  the  prosecution  of  all  criminal  or  fraudulent 
cases.  I  heartily  endorse  as  a  gieat  prevention  of  fires  the  enactment 
into  law  of  the  recommendations  of  the  National  Board  of  Fire 
Underwriters,  that  “better  building  laws  be  obtained,  poor  con¬ 
struction  being  a  prolific  source  of  fires,  leading  to  great  destruction 
of  both  life  and  property.  Adequate  regulations  as  to  special 
hazards,  such  as  electricity,  oils,  explosives  and  dangerous  com¬ 
pounds.  Greater  care  on  the  part  of  the  people  regarding  the  fire 
danger  in  all  of  its  bearing.” 

Then  our  distinguished  friend  A.  F.  Harvey  stepped 
lightly  and  airily  on  the  stage,  and  with  the  jaunty  old-time 
“  Here  we  are,”  proceeded  to  demolish  Mr.  Charlton  T. 
Lewis,  because  that  gentleman  had  the  temerity,  at  Chicago, 
as  our  readers  will  remember,  to  object  to  State  supervision, 
and  to  state  his  objections  in  his  usual  forcible  way.  Mr. 
Harvey  has  been  identified  with  State  supervision  for  a 
quarter  of  a  century,  and  he  very  naturally  shouts  “  Great 
is  Diana.”  In  his  address  he  proved  to  his  own  satisfaction 
that  said  supervision  is  “  one  the  most  beneficent  systems 
within  the  scope  of  political  economy  that  the  mind  of  man 
has  ever  devised.”  Whether  Mr.  Lewis  was  so  stunned  by 
this  volley  of  hot  shot  as  to  be  incapable  of  rejoinder,  we 
have  not  yet  learned. 

The  reports  of  the  committees  were  brief,  but  more 
pointed  and  satisfactory  than  heretofore.  The  convention 
adopted  a  new  constitution,  and  elected  the  following  officers 
for  the  ensuing  year:  President,  B.  K.  Durfee,  Illinois; 
vice-president,  W.  M.  Hahn,  Ohio  ;  secretary,  F.  L.  Cut¬ 
ting,  Massachusetts ;  executive  committee,  Messrs.  Pierce, 
Duncan,  Mansfield,  Hollingsworth  and  Giddings.  Among 
various  resolutions  that  were  passed  during  the  sessions  of 
the  Convention,  was  the  following  : 

Whereas ,  The  business  of  life  insurance  has  reached  such  immense 
proportions  and  is  second  in  importance  to  no  interests  of  this 
country,  and  whereas  the  trust  funds,  the  savings  of  millions  of 
policyholders  which  now  exceed  one  billion  dollars,  should  be  held 
sacred  and  inviolate  and  protected  by  all  possible  safeguards:  and 

Whereas ,  Life  insurance  companies  transact  business  in  States 
other  than  their  own  by  virtue  of  other-state  laws  ;  and 

Whereas,  Three-quarters  or  more  of  the  policyholders  reside  with¬ 
out  the  State  of  the  home  office  ;  be  it  therefore 

Resolved,  That  we  recognize  the  rights  of  policyholders  of  other 
States  and  believe  their  interests  will  be  better  subserved  by  tri¬ 
ennial  examinations  by  other-state  commissioners  in  conjunction 
with  or  independent  of  the  commissioner  of  the  home  State,  that  the 
same  will  conduce  to  healthy  growth  and  will  prove  especially  bene¬ 
ficial  in  that  it  will  enable  the  companies  to  bring  about  a  reforma¬ 
tion  in  the  methods  of  conducting  the  business  which  they  might  not 
otherwise  succeed  in  doing. 
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CHIPS. 


THE  CHIEF  RANGER. 

It  appears  that  Oronhyateckha,  who  is  the  Chief  Ranger  of  the 
friendly  society  known  as  the  Independent  Order  of  Foresters,  a 
position  which  pays  him  a  salary  of  $10,000  a  year,  is  a  Mohawk 
Indian  who  practices  medicine  in  Toronto. 


SHIPWRECKED. 

The  delegates  to  the  assessment  convention  in  Boston,  who  started 
in  high  feather  on  an  excursion  down  the  harbor  on  the  steamer 
J.  P.  Bradley,  struck  a  rock  in  the  Nantasket  channel,  and  were  saved 
from  sinking  by  transfer  to  a  vessel  of  rescue.  This  of  course  is  not 
to  be  interpreted  as  ominous  of  the  fate  of  assessmentism  generally. 


WOODMEN  OF  THE  WORLD. 

In  looking  over  the  names  of  the  Canadian  assessment  companies 
in  the  Report  of  the  Insurance  Superintendent  of  the  Dominion  of 
Canada,  we  notice  a  queer  one — “  Woodmen  of  the  World.”  As  the 
income  of  this  concern  in  1893  was  only  $4292,  the  woodmen  do  not 
appear  to  be  swinging  the  axe  vigorously. 


THE  CONSUL  AT  CHEMNITZ. 

We  recently  took  occasion  to  quote  from  the  report  [Consular 
Reports,  July,  No.  166]  of  Mr.  J.  C.  Monaghan,  United  States  Consul 
at  Chemnitz,  Saxony,  on  the  condition  of  “  Workmen’s  Insurance  in 
Germany.”  The  London  Insurance  World ,  in  giving  further  currency 
to  Mr.  Monaghan’s  interesting  and  instructive  statements,  says  that 
he  is  a  British  Consul.  This  will  be  news  at  the  State  Department 
in  Washington. 

PUDOR  NON  VETAT. 

The  editor  of  the  Galveston  Daily  News  says  : 

“Candor  sometimes  compels  a  man  to  admit  that  he  is  great.’’ 

This  partially  veiled  reference  to  the  occasional  attitude  of  the 
editor  of  the  Weekly  Underwriter  will  be  accepted  by  the  friends  of 
H.  R.  H.  as  a  delicate  and  graceful  tribute  to  his  native  modesty. 


DITTO. 

Some  time  ago  the  Pacific  Mutual  Life  Insurance  Company,  under 
the  conditions  of  a  contract  with  its  Ohio  State  agent,  Mr.  G.  F. 
Miller,  took  occasion  to  remove  him,  and  to  appoint  Mr.  Ditto  suc¬ 
cessor.  We  took  it  for  granted  that  the  wags,  who  are  always  on 
the  qui  vive  for  opportunities  of  this  sort,  would  question  whether 
this  meant  re-consideration  and  re-appointment  of  Mr.  Miller,  but 
they  do  not  appear  to  have  “  caught  on.” 


ANGLERS. 

Our  English  exchanges  note  the  formation  of  an  Angling  Club  for 
gentlemen  in  the  service  of  Insurance  Companies,  named  the  “Insur¬ 
ance  Piscatorial  Society.”  Our  American  workers  in  the  life  insur¬ 
ance  field  are  also  anglers,  though  they  are  not  organized  as  an 
angling  club,  and  do  not  call  themselves  piscatorials.  They  go  for 
higher  game  than  the  finny  tribe;  they  are  “fishers  of  men”;  and 
better  than  all  and  best  of  all,  they  haul  them  in. 


GOTTEN. 

The  Insurance  Herald ,  in  reprehending  the  term  “gotten  up,”  says 
that  “gotten  ”  is  a  weak  and  emasculated  word  which  would  not  be 
tolerated  by  “a  society  of  literary  ethical  culture.”  One  would 
think  that  a  society  overloaded  with  a  name  thus  phrased  would 
tolerate  anything.  But  that  master  of  the  English  tongue,  the  hon¬ 
orable  D.  W.  Wilder,  appeals  from  the  decision  of  the  Herald  and 
declares  in  the  Disurauce  Magazine  that  “  gotten  ”  is  a  good  word. 
And  so  the  unprejudiced  reader  is  left  in  a  strait  betwixt  two  author¬ 
ities.  Mr.  Wilder  judiciously  uses  Effie  Deans’s  expression,  “most 
pleasantly,”  from  which  we  infer  that  he  has  not  forgotten  The  Heart 
of  Mid-Lothian. 

An  Excellent  Risk. — Medical  Examiner — “I  don’t  know,  our 
company  is  very  stringent  regarding  its  life  risks.  What  is  your 
occupation  ?  ” 

Applicant — “Why,  don’t  you  know  me?  I’m  a  member  of  the 
LUId  Congress  ” - 

“Pass  right  along!  You  don’t  need  any  examination  !'” — Cleve¬ 
land  Plain  Dealer. 


LOCAL  MATTERS. 


Since  our  recent  publication  of  the  names  of  insurance  brokers 
who  have  obtained  license  for  transaction  of  business  from  the  Insur¬ 
ance  Department  for  the  current  year,  Mr.  Jesse  B.  Riggs  has  added 
his  name  to  the  list. 

The  Provident  Savings  Life  Assurance  Society  of  New  York  has 
complied  with  the  insurance  laws  of  this  State  and  appointed  Mr. 
Thomas  Troy,  recently  of  Texas,  as  its  manager  for  Maryland,  the 
District  of  Columbia  and  Virginia. 

The  case  against  the  insolvent  Provident  Life  Association,  in¬ 
volving  questions  growing  out  of  the  receivership  and  the  objections 
thereto,  and  incidentally  against  Insurance  Commissioner  Rasin, 
awaits  the  return  of  Judge  Dennis,  of  the  Circuit  Court.  If  this 
contention  will  call  public  attention  to  the  fraudulent  character  of 
such  concerns,  it  will  serve  a  good  purpose. 

Several  typographic  errors  in  our  last  number  were  overlooked, 
most  of  which  were  self-corrective  to  the  eye  of  the  reader.  One 
error  of  figures,  however,  needs  correction.  In  the  tabulation  of  the 
fire  premium  receipts  reported  to  the  Fire  Insurance  Salvage  Corps 
for  the  first  six  months  of  1894,  the  amount  set  down  to  the  Royal 
Insurance  Company  was  $11,944.30.  It  should  have  been  $19,944.30. 

A  gentleman  of  the  Hebrew  persuasion  named  Leopold  Rosen¬ 
heim,  who  lives  at  243  North  High  street,  has  begun  in  the  Superior 
Court  a  suit  for  $5000  damages  against  another  gentleman  of  the 
same  faith  named  Sigmund  Rosenblatt.  A  fire  occurred  in  the 
Rosenheim  residence  on  the  3d  of  the  month,  and  a  few  days  later, 
according  to  Mr.  Rosenheim’s  statement,  he  was  met  by  Mr.  Rosen¬ 
blatt,  who  said :  “You  are  a  forger;  go  home  and  set  fire  to  your 
house  again.”  Hence  the  suit. 

Suits  have  been  entered  in  the  Superior  Court  of  Baltimore  by 
Ex-Gov.  W.  Pinkney  Whyte,  Attorney  for  the  Henry  McShane  Manu¬ 
facturing  Company  of  this  city,  against  the  companies  named  below 
for  declining  to  pay  the  amount  they  claim  on  property  partially 
destroyed  by  fire,  January  10,  1894.  The  companies  are  ready  and 
willing  to  pay  the  amounts  awarded  by  the  appraisers,  but  the 
McShane  Company  want  more.  The  committee  having  charge  of 
the  settlement  of  loss  are  Messrs.  Fred.  Fickey,  Jr.,  J.  C.  Deming, 
J.  M.  Nelson,  and  Geo.  J.  McCaffray,  adjusters  of  this  city,  and 
Wm.  N.  Kremer  of  Philadelphia.  Mr.  John  P.  Poe  has  been 
engaged  to  appear  on  behalf  of  the  insurance  companies,  which  are 
as  follows:  Glens  Falls;  Springfield  Fire  and  Marine;  Northern, 
London;  AStna  ;  Caledonian;  London  &  Lancashire;  Boylston  ; 
Guardian,  London  ;  American  Central ;  Continental ;  Phenix,  N.  Y.; 
German-American,  N.  Y.;  Williamsburgh  City;  Lancashire;  Me¬ 
chanics  &  Traders,  N.  O.;  Firemen’s  Fund;  National,  Hartford; 
Niagara;  American,  Boston;  Providence-Washington ;  Western, 
Toronto;  Sun, London;  Equitable  Fire  &  Marine  ;  Merchants,  R.  I.; 
Baltimore;  Royal;  American,  N.  Y.;  Connecticut;  Howard,  Balti¬ 
more  ;  State  of  Pennsylvania  ;  Pennsylvania,  Philadelphia  ;  Union, 
Pa.;  London  Assurance;  American,  Pa.;  St.  Paul;  Home,  N.  Y.; 
Atlas;  Pacific;  Phoenix,  London;  Merchants,  N.  J.;  Commercial 
Union;  Columbian,  Louisville;  Palatine;  Liverpool  and  London 
and  Globe;  National,  Hartford. 

On  the  13th  of  last  month  President  Cleveland  signed  an  act  of 
Congress  authorizing  the  acceptance  of  corporation  security  on  offi¬ 
cial  bonds.  The  Fidelity  and  Deposit  Company  of  Maryland,  whose 
home  office  is  in  this  city,  was  the  first  company  to  comply  with  the 
requirements  of  the  act,  and  the  first  to  receive  a  certificate  under  its 
provisions  from  Attorney  General  Olney,  which  we  copy  as  follows  : 

Whereas  the  Fidelity  and  Deposit  Company  of  Maryland,  a  corporation  duly  incor¬ 
porated  under  the  laws  of  the  state  of  Maryland,  has  appointed  an  agent  as  required 
by  Section  2  of  the  Act  of  August  13, 1894,  entitled  “An  Act  relative  to  recognizances, 
stipulations,  bonds  and  undertakings,  and  to  allow  certain  corporations  to  be  accepted 
as  surety  thereon;”  and  has  deposited  with  me  its  charter  or  articles  of  incorporation, 
and  the  statement  required  by  Section  3  of  said  Act;  and  has  satisfied  me  that  it  has 
authority  under  said  charter  to  do  the  business  provided  for  in  said  act,  that  it  has  a 
paid-up  capital  of  not  less  than  $250,000.00  in  cash  or  its  equivalent,  and  that  it  is  able 
to  keep  and  perform  its  contracts. 

Now  therefore,  the  requirements  of  said  act,  preliminary  to  the  transaction  of  busi¬ 
ness  thereunder  in  the  above  and  all  other  particulars  having  been  fully  complied 
with,  the  said  Fidelity  and  Deposit  Company  of  Maryland  is  hereby  granted  authority 
to  do  business  under  said  act. 

Department  of  Justice,  August  28,  1894. 

(Signed)  Richard  Olney,  Attor7iey  General. 
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STATEMENT  BLANK  FOR  LIFE  COMPANIES. 

READ  BEFORE  THE  NATIONAL  INSURANCE  CONVENTION,  SEPT.  5, 

1894,  BY  GEO.  S.  MERRILL,  COMMISSIONER  OF  MASSACHUSETTS. 

The  present  form  of  net  balance  blank  was  adopted  by  the  Conven¬ 
tion  in  1874  and  went  into  general  use  in  1875.  Very  few  modifica¬ 
tions  of  it  by  authority  of  the  Convention  have  since  been  made — 
the  principal  one  being  a  division  of  premium  income  into  new 
and  renewal,  and  a  separation  of  the  cash  from  the  other  income 
items. 

When  the  form  was  adopted  by  the  Convention  the  convenience 
and  importance  of  uniformity,  both  to  the  companies  and  the  depart¬ 
ments,  seemed  so  apparent  that  it  was  agreed  that  no  change  ought 
to  be  made  in  the  blank  by  anyone  of  the  departments  until  the  sug¬ 
gested  change  should  have  been  submitted  to  the  Convention  forfull 
consideration  and  discussion  ;  then  if  found  necessary  and  appropri¬ 
ate,  the  change  could  be  incorporated  and  the  uniformity  of  the 
general  form  be  preserved. 

The  importance  to  the  companies  of  uniformity  of  statement  is 
very  evident  not  only  in  respect  to  a  consistency  of  presentation  of 
their  affairs  in  the  various  department  reports,  but  especially  in  the 
labor  and  detail  involved  in  the  compilation  of  the  accounts  in  the 
offices  of  the  companies.  The  business  of  the  companies  hasbecome 
so  large  and  is  so  rapidly  growing  that- any  innovation  upon  estab¬ 
lished  forms  must  entail  much  labor,  confusion  and  delay.  The  form 
once  established  and  the  books  and  methods  of  the  offices  adopted  with 
reference  to  the  information  desired,  the  accounting  would  proceed 
consistently  and  without  embarrassment.  The  companies  have 
always  professed  an  entire  willingness  to  furnish  every  item  and 
detail  of  information  the  departments  deem  necessary  and  proper, 
and  they  only  reasonably  ask  that  the  department  shall  agree  upon 
what  these  items  should  be,  so  that  the  exhibit  elaborated  in  con¬ 
formity  with  the  convention  requirement  may  be  sufficient  and  satis¬ 
factory  for  all. 

However  important  and  convenient  the  uniformity  of  statement 
requirements  may  seem  to  the  members  of  the  Convention  at  the 
session  in  which  the  forms  are  discussed  and  adopted,  the  impression 
naturally  and  necessarily  loses  its  force  or  disappears  inconsequence 
of  the  frequent  changes  and  successions  of  administration  of  the 
various  departments.  But  this  subject,  which  is  one  of  the  most 
important  and  technical  of  all  that  come  into  the  administration 
of  the  departments,  should  be  kept  constantly  alive  and  promi¬ 
nent  before  the  Conventions,  not  only  in  the  interest  of  the  conve¬ 
nience  of  the  companies  and  commissioners,  but  very  especially  to 
the  end  that  the  public  may  be  provided  with  the  most  clear,  con¬ 
sistent  and  intelligent  exposition  of  the  progress  and  affairs  of  their 
companies. 

The  uncertainty  and  confusion  resulting  from  a  departure  from 
uniformity  of  state  requirements  is  strikingly  illustrated  by  a  com¬ 
parison  of  the  income  exhibits  as  published  in  the  reports  of  the 
various  departments  during  the  current  year.  And  it  maybe  saidthat 
inquiry  made  at  the  several  departments  discloses  the  fact  that  in 
only  seven  of  them  have  the  modification  in  respect  to  income  items 
agreed  upon  and  adopted  by  the  Convention  been  in  the  slightest 
degree  regarded.  And  it  may  be  further  said  that  a  comparison  of 
the  forms  used  by  twenty-six  of  the  oldest  state  departments  shows 
many  and  important  departures  not  only  from  the  Convention  stand¬ 
ard,  but  that  variations  among  themselves  are  very  numerous,  and 
result  in  much  uncertainty  and  confusion  to  the  companies  and  the 
public.  And  so  it  comes  to  pass  that  the  companies  are  again  being 
subjected  more  and  more  to  the  same  old  trouble  that  was  the  prin¬ 
cipal  moving  cause  for  the  calling  together  of  the  first  convention  in 
1871. 

In  this  connection  a  brief  quotation  from  a  paper  upon  this  general 
subject,  read  at  the  session  in  Denver  in  1889,  may  not  be  imperti¬ 
nent.  It  related  particularly  to  fire  statements,  but  the  analogy  to 
the  life  situation  is  quite  apparent. 

“  The  usefulness,  economy  and  convenience  of  a  uniform  system 
and,  so  far  as  practicable,  similarity  in  detail  of  state  requirements 
upon  insurance  companies,  are  so  obvious  that  a  re-statement  or 
insistence  upon  them  at  this  time  must  almost  seem  impertinence. 
At  the  same  time  it  may  be  profitable,  now  and  then  to  review  the 
progress  that  has  been  made  in  these  directions  and  see  whether 
further  improvements  and  conveniences  are  attainable. 

When  the  statement  blank  for  the  use  of  stock  fire  companies  was 
finally  adopted  by  the  Convention,  it  was  agreed  upon  all  sides  that 
whatever  change  in  the  form  experience  might  suggest,  no  one 
should  make  such  change  until  he  had  submitted  his  suggestion  for 
the  consideration  of  the  Convention,  so  that  if  concluded  upon  as 


proper  and  expedient  it  might  be  incorporated  into  the  form  for  the 
use  of  all  the  departments,  and  the  companies  receive  *due  notice 
for  their  own  government. 

But  while  the  form  itself  has  remained  nearly  the  same,  there  have 
at  times  crept  in  practices  on  the  part  of  the  companies  in  filling  it 
out  that  have  seriously  interfered  with  the  uniformity  of  effect,  which 
was  the  chief  design  of  the  blank — that  all  should  proceed  from  the 
same  premises  and  upon  the  same  basis. 

Let  us  go  back  a  little  and  trace  the  causes  and  consequences  of 
some  of  these  variations. 

The  most  important  object  for  which  the  first  Convention  of  State 
Insurance  Officials  was  held  was  to  endeavor  to  secure  uniformity  in 
the  blanks  for  statements  of  the  companies  ;  and  it  hardly  need  be 
said  that  specimens  of  the  various  forms  of  the  different  states 
brought  together  at  that  time  presented  a  “bewildering  and  pris¬ 
matic  ”  effect,  and  it  almost  seemed  as  if  the  utmost  legislative  and 
official  ingenuity  had  been  exercised  to  contrive  such  infinite  variety 
and  incongruity  of  requirements. 

But  it  must  be  remembered  that  the  departments  then  had  almost 
all  been  very  recently  organized  under  new  and  in  most  cases  indefi¬ 
nite  laws  in  respect  to  statement  requirements,  and  that  the  super¬ 
vising  officials  were  necessarily  new  and  inexpert  in  their  duties; 
moreover,  that  the  majority  of  the  companies  themselves  were  then 
only  newly  organized  and  their  officers  had  not  yet  acquired  such 
uniform,  convenient  and  skilful  methods  as  the  after  time  and  expe- 
ence  have  developed.  So  that,  even  had  the  laws  been  less  crude 
and  faulty,  it  would  not  be  surprising  that  the  requirements  made  by 
the  different  commissioners  upon  the  companies,  having  themselves 
no  uniformity  of  methods  of  business  and  accounts,  should  prove 
burdensome,  awkward  and  inconvenient  of  compliance. 

Not  only  were  the  blanks  unlike  in  the  various  states,  but  they 
differed  from  year  to  year  in  the  same  state,  as  the  experience  or 
inspiration  of  the  commissioner  suggested  “  improvements,”  until, 
as  Elizur  Wright  said  in  another  connection,  “  everybody  seemed  to 
be  doing  everything  everywhere  and  in  every  way,”  and  the  compa¬ 
nies  cried  out  for  relief.  They  were  willing  to  furnish  any  and  every 
information  which  could  possibly  be  needed,  but  begged  the  com¬ 
missioners  to  make  their  demands  uniform  so  that  a  statement  once 
made  might  serve  for  all. 

The  New  York  companies,  being  of  greatest  number  of  any  one 
state,  were  the  largest  aggregate  sufferers,  and  it  seemed  fitting  that 
the  motion  for  relief  should  proceed  from  there.  Accordingly,  the 
then  superintendent  of  the  New  York  department  issued  an  invita¬ 
tion  to  the  insurance  officials  of  all  the  states  to  meet  in  convention 
at  New  York  city  in  May,  1871.  The  purpose  of  the  meeting  was  a 
full  and  free  consideration  of  the  whole  subject  of  state  supervision 
of  insurance  as  then  in  practice,  looking  to  a  “simplification  and 
unification,  both  of  form  and  of  law,”  and  so  far  as  practicable  and 
proper,  to  reciprocal  action  among  the  various  state  officials. 

The  matter  of  blank  statement  forms  received  earnest  and  careful 
attention,  and  especially  that  for  stock  fire  companies  ;  papers  thereon 
were  presented  from  experts,  financiers  and  philosophers,  which 
were  discussed  exhaustively  by  the  best  talent  in  the  business.  After 
much  experiment  and  deliberation  there  resulted  the  evolution  of  a 
statement  form  which  in  all  its  main  items  substantially  is  the  Con¬ 
vention  blank  at  present  in  general  use.  Some  omissions  and  mod¬ 
ifications  were  made  in  the  few  following  years,  but  nothing  essen¬ 
tially  affecting  the  original  intent. 

An  exhibit  made  upon  that  form  was  intended  to  show  the  exact 
relations  of  the  company  to  its  policyholders  and  the  public,  regard¬ 
ing  the  company  in  its  entirety  of  home  office,  branches,  departments, 
agencies  and  all  other  machinery  in  its  control,  on  the  one  hand — on 
the  other,  the  insuring  public.  To  be  of  any  value  as  such  exhibit  it 
must  show  the  entire  and  precise  cost  to  the  community  of  its  insur¬ 
ance  protection  and  the  quality  of  the  protection  offered.” 

In  recent  years  a  great  deal  of  stress  is  laid  upon  the  large  and 
confessedly  extravagant  expense  of  gaining  new-  business  by  the  life 
companies.  It  is  deprecated  by  all  and  by  none  more  earnestly  than 
those  who  are  the  gravest  offenders.  There  seems  to  be  something 
like  a  spell  over  the  whole  subject ;  all  detest  and  shrink  from  it,  but 
none,  either  severally  or  all  in  concert,  seem  able  to  break  it. 

All  confess  to  it,  but  the  most  that  any  pretend  to  in  the  interests 
of  common  decency  is  to  conceal  as  much  of  it  as  possible.  This 
concealment  is  by  divers  ingenious  and  conscience-stretching  devices 
and  fictions,  which  only  become  apparent  by  a  careful  analysis  and 
comparison  of  items  and  years. 

This  extravagance  will  correct  itself,  or  what  is  the  same,  the 
people  will  correct  it,  when  and  only  when  its  proportions  come  to  be 
set  forth  fully  and  in  clear  light  ;  just  as  long  as  the  statement  forms 
and  department  requirements  permit  the  concealments  of  the  cost  of 
this  new  business  and  who  pays  for  it,  so  long  will  the  waste  go  on 
and  no  longer. 

Two  things  must  be  shown  fully  and  without  shadow  of  evasion 
before  the  matter  will  right  itself, — One,  what  amount  have  the  new 
policies  actually  paid  into  the  treasury  of  the  company  ;  the  other, 
what  has  the  company  paid  or  agreed  to  pay  out  of  present  funds  to 
secure  this  new  business. 

The  present  convention  form  of  income  is  believed  to  be  suffi¬ 
ciently  explicit  to  secure  from  a  conscientious  officer  the  first  item. 
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For  the  second  a  considerable  modification  of  outgo  account  is 
necessary,  and  a  movement  in  this  direction  ought  to  proceed  at 
once,  and  during  the  present  session  of  this  Convention  if  possible. 

Since  the  last  amendment  of  the  blank  ordered  by  the  Convention, 
there  has  come  into  the  accounts  another  and  new  item  that  seems 
to  have  no  appropriate  and  definite  place  in  the  accounts;  at  least 
not  such  a  place  as  that  it  is  likely  to  be  treated  uniformly  and 
unmistakably  by  the  different  companies.  Allusion  is  here  made  to 
the  disposal  of  the  instalment  business  of  such  of  these  policies  as 
have  become  claims. 

Under  the  instalment  plan  the  company  agrees  that  when  the 
policy  matures  there  shall  be  paid  at  once  (say)  one-twentieth  of  the 
amount  insured  to  the  beneficiary  and  an  equal  amount  at  the  begin¬ 
ning  of  each  of  the  following  nineteen  years.  Thus,  if  the  amount 
insured  is  the  nominal  sum  of  $io,ooo,  there  would  be  payable  $500 
per  year  for  each  of  twenty  years,  and  the  actual  liability  of  the  com¬ 
pany  at  the  date  of  the  maturity  of  the  policy  would  be,  not  $io,ooo, 
but  the  present  worth  of  $500  to  be  paid  at  the  beginning  of  each  of 
twenty  years,  which,  counting  interest  at  4  per  cent.,  would  be 
$7067.  And  the  natural  and  common  sense  position  of  the  accounts, 
when  the  first  instalment  has  just  been  paid,  would  seem  to  be,  in 
expenditures,  $500,  and  the  balance,  $6567,  in  liabilities. 

It  would  probably  be  best  that  no  part  of  the  accrued  claim  under 
this  policy  except  barely  the  instalment  for  the  current  year  should 
enter  the  income  and  expenditure  accounts  at  all,  and  this  in  a 
separate  item  of  expenditures  as  amount  actually  paid  under  claims 
upon  matured  instalment  policies.  But  if  to  satisfy  book-keeping  it 
is  found  necessary  to  enter  the  full  amount  promised  under  the 
matured  policy  in  both  income  and  expenditure,  it  should  be  distinctly 
stated  in  items  for  that  purpose  alone  and  not  confused  with  annu¬ 
ities  or  any  other  account. 

There  is  apparently  at  this  time  no  duty  before  this  convention 
more  serious  and  important  than  an  agreement  upon  the  proper  form 
of  the  income  and  expenditure  accounts  of  the  life  companies  for  the 
annual  statements.  And  it  is  respectfully  urged  that  when  such 
agreement  is  attained  the  departments  should  rigidly  adhere  to  the 
form  adopted  until  some  needed  change  becomes  evident  and  is  pre¬ 
sented  to  some  future  convention  for  full  consideration. 


The  Relations  of  Progress  and  Poverty.— If  we  would  judge 
of  the  relation  in  which  progress  stands  to  poverty,  it  is  the  relative 
amount  of  poverty  we  must  consider,  and  not  the  absolute  amount. 
To  adopt  the  opposite  course  is  either  madness,  stupidity,  thought¬ 
lessness,  or  dishonesty,  or  a  mixture  of  all  four.  That  this  is  so  we 
can  see  very  easily,  by  turning  from  poverty  to  two  other  dreaded 
evils — disease  and  death.  As  population  increases  in  a  given  area, 
there  will  be  more  cases  of  illness  within  that  area  than  there  were 
before;  but  this  is  no  proof  that  the  inhabitants  are  becoming  less 
healthy.  It  is  quite  compatible  with  an  improvement  in  health, 
throughout  all  classes.  And  if  we  consider  death,  the  case  becomes 
yet  clearer.  If  there  are  fifty  thousand  people  within  an  area  of  four 
square  miles,  more  people  will  die  within  that  area  than  died  within 
it  when  it  contained  five  hundred  only;  and  yet  the  death  rate  may 
none  the  less  be  lower.  If  then,  we  would  estimate  the  real  character 
of  modern  progress,  so  far  as  it  relates  to  the  poorest  and  most 
miserable  classes,  what  we  must  consider  is  not  the  actual  number 
of  the  poor,  but  the  rate  of  pauperism ;  just  as  if  we  would  estimate 
the  result  of  this  progress  upon  health,  what  we  must  consider  is  the 
death  rate,  and  not  the  number  of  deaths. — From  “ The  Significance 
of  Modern  Poverty ,”  by  IV.  H.  Mallock ,  in  North  American  Review 
for  September. 


The  Continental  Insurance  Company  has  notified  its  New  Jersey 
agents  that  farm  property  in  that  State  continues  to  be  unprofitable, 
and  they  are  advised  that  hereafter  the  company  will  require  the 
following  rates  : 


1  year. 

3  years. 

5  years. 

1.20 

1.60 

1.60 

2.00 

w  /  0 

"  barns  “  “  “  . 

. 5° 

1.25 

barns  without  insurance  on  dwelling .  i.oo 


In  submitting  farm  risks  the  agents  are  requested  to  bear  in  mind 
that  the  company  requires,  without  exception,  the  use  of  the  new 
form  of  farm  daily  report,  and  that  no  risk  will  be  accepted  unless 
inspected  and  unless  full  answers  are  made  to  all  questions  on  the 
daily  report. 


PRINCES  AND  POTENTATES  NOT  GOOD  RISKS. 

Precisely  in  the  same  manner  that  the  thunderbolt  seems  to  be 
attracted  to  lofty  trees  and  tall  buildings,  and  to  strike  with  greatest 
violence  in  mountainous  regions,  so,  too,  do  tragedy  and  misfortune 
of  one  kind  and  another  appear  to  select  by  preference  the  palaces 
of  royalty  and  the  great  ones  of  the  earth  for  their  visitation.  That 
this  is  the  case  has  been  brought  home  to  the  public  mind  with 
more  than  ordinary  force  by  the  assassination  of  M.  Sadi-Carnot,  the 
third  president  of  a  great  republic  to  succumb  to  a  violent  death,  the 
other  two  being  Abraham  Lincoln  and  James  A.  Garfield.  The 
power  of  a  chief  magistrate  of  a  nation  such  as  the  United  States  or 
France,  the  prestige,  the  dignity  and  the  eminence  of  his  office,  are 
so  great  that  they  resemble  and  sometimes  surpass  even  those  of 
crowned  monarchs,  and  hence  it  is  not  unnatural  that  the  elected  of 
the  people  should  be  called  upon  to  share  the  perils  that  encompass 
the  Anointed  of  the  Lord,  and  that  not  only  the  thrones  of  sovereigns 
but  the  chairs  of  Presidents  should  constitute  par  excellence  the  post 
of  danger,  the  point  of  all  others  against  which  every  attack  by  the 
enemies  of  society  is  directed. 

It  is  indeed  a  sinister  spectacle  that  the  palaces  of  the  rulers  of 
the  earth  present,  and  they  may  well  be  said  to  be  perennially  dark¬ 
ened  by  what  is  figuratively  known  as  “  the  shadow  of  death.”  Take, 
for  instance,  France  alone.  Four  of  its  rulers  since  the  beginning  of 
the  present  century  have  died  in  exile,  namely,  the  First  and  Third 
Napoleon,  King  Charles  X  and  King  Louis  Philippe.  The  fate  of 
their  heirs  has  been  even  more  sad,  beginning  with  the  young  King 
of  Rome  and  ending  with  the  Prince  Imperial  and  the  Comte  de 
Chambord.  Of  these  two,  the  former  was  killed  by  Zulus  in  South 
Africa,  and  the  Comte  de  Chambord,  known  to  his  followers  as 
“  King  Henri  V,”  succumbed  to  poison.  Louis  Philippe’s  son,  the 
Due  d’Orleans,  had  his  neck  broken  by  a  carriage  accident  in  the 
Rue  de  la  Revolte  at  Paris,  while  King  Charles’s  son,  the  Due  de 
Berri,  was  poniarded  at  the  opera. 

The  Empress  Josephine  is  also  known  to  have  succumbed  to 
poison,  believed  to  have  been  administered  by  those  interested  in 
preventing  her  from  communicating  to  Czar  Alexander  I  the  proofs 
which  she  possessed  of  the  evasion  of  the  Dauphin,  Louis  XVII,  from 
the  Temple  prison,  and  of  his  being  still  alive.  This  is  guaranteed 
by  Sir  James  Wylie,  the  celebrated  Scotch  physician  of  Emperor 
Alexander. 

In  neighboring  Spain  revolution  has  followed  revolution  in  rapid 
succession  since  the  beginning  of  the  century.  Old  Queen  Christina, 
deprived  of  her  regency,  was  driven  into  exile,  and  her  daughter, 
Queen  Isabella,  forced  20  years  later  to  follow  her  into  banishment 
after  being  deposed.  King  Amadeus  was  forced  to  abdicate  and  to 
leave  the  country  in  midwinter,  the  journey  resulting  in  the  death  of 
his  delicate  Queen.  Prince  Henry,  of  Bourbon,  was  killed  in  a  duel 
at  Madrid.  Queen  Mercedes  is  popularly  believed  to  have  been 
poisoned,  and  King  Alfonso  was  carried  off  so  suddenly  and  myste¬ 
riously  after  only  a  few  hours’  illness  that  there  has  always  been  a 
suspicion  of  foul  play.  These  by  no  means  exhaust  the  number  of 
tragedies  that  have  been  visited  upon  the  royal  house  of  Spain  during 
the  last  50  years,  the  shocking  suicide  of  the  husband  of  the  Infanta 
Isabella  in  her  presence  being  one  of  the  most  terrible  of  them  all. 
In  the  neighboring  kingdom  of  Portugal  we  find  no  less  than  six 
members  of  the  reigning  family  carried  off  in  quick  succession  by  a 
potent  Abyssinian  poison  in  the  latter  part  of  the  fifties  and  the 
beginning  of  the  sixties,  poison  which  was  administered  to  the  late 
king  and  to  his  younger  brother,  and  which  rendered  them  invalids 
as  long  as  they  lived.  True,  the  official  statements  of  their  demise 
attributed  the  latter  to  other  causes,  but  nobody  at  Lisbon  believed 
them,  and  the  popular  accounts  which  are  familiar  to  nearly  every 
Portuguese  of  mature  years  are  credited  in  the  official  circles  of  every 
court  in  Europe. 

Plots  to  assassinate  the  present  Czar  have  followed  one  another  so 
rapidly  since  his  accession  to  the  throne  that  I  doubt  if  any  one  save 
the  members  of  his  immediate  family  and  circle  has  kept  any  record 
of  the  number.  His  predecessor  was  blown  to  shreds  by  nitroglyc¬ 
erine  after  repeated  attempts  to  murder  him,  while  Czars  Alexander 
I  and  Nicholas  are  generally  believed  to  have  succumbed  to  poison. 
Indeed,  there  is  no  monarch  who  has  reigned  over  Russia  who  is 
known  to  have  died  a  natural  death,  the  great-grandfather  of  the 
present  Czar,  the  semi-demented  Paul,  having  been  strangled  by 
Count  Orloff  and  others  of  his  courtiers.  Moreover,  we  see  one 
Grand  Duke  of  the  imperial  house  of  Romanoff  degraded  for  sacrilege 
and  theft  and  exiled  to  Siberia,  and  two  others,  both  uncles  of  Alex¬ 
ander  III,  dying  demented.  Nor  is  Austria  much  better  off. 
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Besides  Crown  Prince  Rudolph,  whose  violent  end  at  Meyerling  still 
remains  shrouded  in  mystery,  there  are  Archduke  Maximilian,  who 
was  shot  in  Mexico;  Archduchess  Charlotte  and  Archduke  Leopold, 
both  under  restraint  as  incurable  lunatics;  Archduchess  Mathilde 
burned  to  death,  and  Archduke  John,  who  has  vanished  from  human 
ken,  sailing  on  his  black-painted  bark  into  the  great  unknown. 
There  have  been  several  attempts,  too,  to  assassinate  the  Emperor, 
the  most  notable  being  that  which  is  now  commemorated  by  that 
exquisite  piece  of  ecclesiastical  architecture  at  Vienna  known  as  the 
Votive  Church.  Francis  Joseph  was  severely  wounded  and  had  a 
hand-to-hand  struggle  with  his  would-be  assassin,  the  latter  being 
finally  disarmed  and  secured  by  the  Irish-born  equerry  of  His 
Majesty,  Major  O’Donnell,  who  subsequently  sucked  the  blood  from 
the  wound,  fearing  lest  the  knife  had  been  poisoned. 

Of  Bavaria  it  is  scarcely  necessary  to  speak  here,  the  tragical  death 
of  King  Louis  and  the  disgusting  insanity  of  King  Otto  being  too 
familiar  to  most  readers  to  need  more  than  passing  reference.  The 
rulers  of  Baden  are  likewise  heavily  oppressed  by  the  hand  of  mis¬ 
fortune,  the  Grand  Duchess  being  almost  totally  blind,  and  her 
daughter,  the  Crown  Princess  of  Sweden,  in  the  last  stages  of  con¬ 
sumption.  The  elder  brother  of  the  Grand  Duke,  moreover,  died 
insane  after  being  deposed  from  the  throne.  Nor  should  I  omit 
reference  to  the  sanguinary  legend,  according  to  which  the  rightful 
heir  to  the  throne  of  Baden,  the  son  of  Grand  Duchess  Stephanie, 
was  murdered  by  his  uncle  in  the  gardens  of  Ansbach  to  render  pos¬ 
sible  the  accession  of  the  Protestant  branch  of  the  family. 

In  Holland  we  find  one  Prince  of  Orange  dying  in  exile  as  an 
outcast ;  while  another  was  not  only  a  cripple,  but  so  crazy  that 
during  the  closing  years  of  his  existence  he  absolutely  refused  to 
wear  masculine  nether  garments,  restricting  himself  to  quilted  satin 
petticoats,  in  which,  according  to  his  own  urgent  entreaty,  he  was 
buried.  All  sorts  of  unsavory  legends  are  current  in  Europe  with 
regard  to  the  singularly  sudden  and  somewhat  mysterious  death  of 
the  late  Prince  Baldwin  of  Flanders,  who  is  believed  to  have  come  to 
his  end  under  much  the  same  circumstances  as  did  Crown  Prince 
Rudolph  of  Austria.  No  one  has  hitherto  attempted  to  take  the  life 
of  King  Leopold,  and  he  enjoys  much  the  same  immunity  in  this 
respect  as  Emperor  William  of  Germany.  The  latter’s  grandfather, 
old  Emperor  William,  was  shot  at  several  times  by  would-be  murder¬ 
ers,  and  on  the  last  occasion  was  so  dangerously  wounded  that  he 
had  to  abandon  the  cares  of  government  to  his  son,  the  lamented 
Emperor  Frederick,  whose  slow  and  horrible  death  from  cancer  can 
only  be  described  as  tragical  in  the  extreme.  The  late  Emperor 
William’s  elder  brother  died  a  lunatic  after  several  years  of  restraint. 
At  Dresden,  too,  insanity  marked  for  its  own  the  late  King  of  Sax¬ 
ony,  who  died  a  raving  maniac  after  having  inflicted  terrible  injury 
upon  a  member  of  his  household;  while  a  number  of  the  mem¬ 
bers  of  the  house  of  Hesse,  as  well  as  the  last  King  of  Hanover 
and  the  present  Grand  Duke  of  Mecklenburg-Strelitz,  are  incurably 
blind. 

King  Humbert  has  several  times  been  in  danger  of  losing  his  life 
by  assassination,  the  most  serious  attack  being  that  of  the  Neapolitan 
cook  Passanante,  who,  jumping  on  the  wheel  of  the  royal  carriage, 
aimed  just  the  same  sort  of  blow  at  His  Italian  Majesty  as  that  with 
which  the  Swiss  Anarchist  Santo  killed  President  Carnot  at  Lyons 
recently.  Fortunately,  the  King  had  with  him  in  the  carriage,  besides 
Queen  Marguerite,  his  Prime  Minister  Cairoli,  a  man  of  remarkable 
courage  and  presence  of  mind,  who,  interposing  himself  between  his 
sovereign  and  the  assassin,  succeeded  in  shielding  the  formert 
receiving  the  knife  in  his  own  body.  Again,  a  couple  of  years  ago, 
the  king’s  life  was  attempted  in  the  gardens  of  the  Villa  Borghese 
by  a  man  named  Berardi. 

In  mentioning  Italy,  I  should  not  omit  to  state  that  within  the  last 
half-century  the  reigning  dukes  of  Lucca  and  Parma  were  assassi¬ 
nated,  and  the  rulers  of  Medina  and  Tuscany  driven  into  exile,  while 
the  stepfather  of  Queen  Marguerite  committed  suicide.  No  less  than 
eight  or  nine  attempts  have  been  made  to  kill  Queen  Victoria;  the 
present  King  of  Wurtemburg  was  shot  at  while  driving  with  his  wife 
shortly  before  he  ascended  the  throne,  and  young  King  Carlos  was 
fired  at  by  a  would-be  murderer  last  year.  Prince  P'erdinand,  of 
Bulgaria,  during  the  few  years  of  his  reign  at  Sofia,  has  narrowly 
escaped  from  the  execution  of  several  plots  to  assassinate  or  kidnap 
him.  King  Charles,  of  Roumania,  has  been  shot  at,  and  young  King 
“  Sacha,”  of  Servia,  has  twice  been  the  object  of  murderous  designs, 
on  one  occasion  narrowly  escaping  from  the  effects  of  the  explosion 
of  a  dynamite  bomb  as  he  was  leaving  the  riding-school  at  Belgrade 
toward  dusk.  The  life  of  his  father,  King  Milan,  was  in  constant 
peril  throughout  his  reign,  and  his  predecessor,  Milosch,  was  stabbed 


to  death  by  Karageorgevitch  while  walking  in  the  gardens  of  his 
palace. 

Although  I  cannot  at  this  moment  remember  any  deliberate 
attempt  to  assassinate  King  Christian  of  Denmark,  yet  he,  his  wife 
and  his  daughters  were  subjected  to  a  considerable  amount  of  violence 
by  a  Copenhagen  mob  shortly  after  his  accession  to  the  throne. 
Princess  Dagmar,  who  has  since  become  Empress  of  Russia,  received 
a  severe  cut  on  the  side  of  her  head  from  a  stone.  Princess  Alexan¬ 
dra,  now  Princess  of  Wales,  was  spat  upon,  and  the  windows  of  the 
carriage  were  shattered  and  the  vehicle  otherwise  badly  injured.  At 
Constantinople  one  Sultan  was  deposed  and  done  to  death,  no  one 
knows  by  whom  or  in  what  manner  save  that  a  pair  of  long,  sharp 
scissors  were  used  in  inflicting  the  many  wounds  with  which  his  body 
was  covered  ;  and  his  successor,  the  elder  brother  of  the  present 
Sultan,  is  detained  a  close  prisoner  in  one  of  his  palaces,  on  the 
ground  of  his  alleged  insanity. 

From  this  it  will  be  seen  that  the  existence  of  the  heads  of  nations 
is  not  without  considerable  peril ;  that  the  precautions  adopted  for 
their  safety  are  not  so  superfluous  as  one  might  be  tempted  to 
believe,  and  that  the  insurance  companies  are  on  the  whole  justified 
in  considering  them  in  the  light  quite  the  reverse  of  “  good  risks.” 

Ex-Attache. 


MARINE  AVERAGE  ADJUSTMENTS. 

Mr.  J.  M.  Yates  read  before  the  Manchester,  Eng.,  Society  of 
Chartered  Accountants  a  paper  on  the  above  topic,  from  which  we 
take  the  following  extracts  : 

‘‘The  question  of  average  in  merchant  shipping  is  partly  an  ac¬ 
countant’s  and  partly  a  lawyer’s  province,  and  is  dealt  with  by 
persons  called  average  adjusters.  During  a  voyage  several  interests 
are  concerned,  viz.  the  ship  with  her  stores,  etc.,  the  cargo,  and  the 
freight  to  be  earned.  Each  of  these  interests  is  liable  to  its  own 
peculiar  risk  of  total  or  partial  destruction,  and  also  to  risks  which 
threaten  the  whole  adventure.  Subject  to  any  contract,  any  loss 
sustained  by  one  of  them,  whether  arising  from  a  danger  peculiar  to 
itself  or  from  one  common  to  the  whole  adventure,  must  be  borne  by 
the  interest  itself,  and  is  called  ‘  particular  average.’  But  on  this 
general  rule  a  most  important  exception  has  been  engrafted.  During 
a  voyage  it  is  sometimes  necessary  to  intentionally  sacrifice  one  of 
these  interests  for  the  benefit  of  the  remainder,  such  as  throwing 
overboard  a  part  of  the  cargo  or  cutting  away  a  mast  in  a  storm.  In 
this  case  the  burthen  of  loss  is  imposed  on  all  the  interests  involved, 
i.  e.  ship,  freight  and  cargo,  rateably  in  proportion  to  their  values. 
This  is  called  a  ‘general  average  loss,’  and  the  contributions  made 
to  it  by  those  benefited  ‘general  average  contributions.’  Again,  ex¬ 
traordinary  expenses  incurred  for  the  salvation  of  both  ship  and 
cargo  under  the  pressure  of  a  common  danger  is  a  general  average 
expenditure.  Of  course,  the  greatest  complications  arise  in  consid¬ 
ering  by  whom  and  in  what  proportion  the  contribution  to  general 
average  expenditures  and  sacrifices  are  to  be  made,  and  how  the 
amount  to  be  made  good  is  to  be  estimated.  The  principle  is  that 
those  who  have  benefited  must  contribute  in  proportion  to  the  bene¬ 
fit  each  receives.  This  cannot  be  settled  until  it  is  determined  at 
what  port  the  extent  of  loss  and  the  amount  of  benefit  are  to  be 
ascertained.  In  the  case  of  sacrifice  of  cargo  or  ship’s  material  the 
time  is  when  the  ship  and  cargo  have  either  completed  the  voyage 
on  which  they  were  engaged  when  the  sacrifice  occurred,  or  when  it 
has  been  definitely  brought  to  an  end.  Goods  sold  after  the  sacri¬ 
fice  for  the  owner’s  benefit  contribute;  goods  left  behind  do  not. 
The  owner  of  sacrificed  property  is  not  to  reap  any  benefit  because 
his  property  was  chosen  for  sacrifice;  and  in  estimating  the  value 
regard  must  be  had  to  the  probability  of  their  arriving  undamaged  if 
they  had  not  been  sacrificed.  If  it  was  probable  they  would  have 
arrived  damaged,  they  must  be  valued  as  damaged  ;  if  sound,  at  the 
market  price  at  the  place  of  adjustment  on  the  day  of  discharge.  If 
ship’s  material  is  sacrificed,  the  amount  to  be  contributed  to  is  the 
actual  cost  reasonably  incurred  after  deducting  an  amount  for  the 
better  value  the  ship-owner  has  got  by  having  new  instead  of  old. 
The  value  of  the  ship  for  the  purpose  of  contribution  is  taken  on  the 
basis  of  her  condition  on  arrival  unrepaired.  If  a  ship  is  repaired 
in  consequence  of  a  general  average  loss,  and  the  repair  has  cost 
more  than  it  would  have  done  if  the  ship  had  been  repaired  at  the 
end  of  the  voyage,  the  ship  does  not  contribute  for  the  extra  cost;  it 
is  no  benefit  to  the  ship-owner  to  have  had  to  pay  more.  As  the  laws 
of  adjustment  differ  somewhat  in  different  countries,  the  law  of  the 
place  where  the  adjustment  takes  place  governs.  There  is  one  fur¬ 
ther  subject  for  the  receipt  and  payment  of  contribution,  that  is,  the 
freight  the  ship-owner  would  earn  by  completing  the  voyage.  If 
goods  are  sacrificed,  as  they  have  not  been  carried  and  delivered,  the 
freight  is  lost  to  the  ship-owner,  so  he  contributes  in  respect  of  the 
freight  earned,  and  receives  in  respect  of  that  lost.  Freight  is  often 
paid  in  advance  ;  in  this  case  it  cannot  be  said  to  be  at  risk,  so 
would  not  receive  or  pay  contribution.  The  owner  of  the  cargo  in 
this  case  values  his  goods  less  freight.  The  ship-owner  has  a  lien 
upon  the  cargo  for  general  average  contribution  in  respect  of  it. 
He  also  may  sue  for  it,  as  may  the  cargo-owner.  The  foregoing  ex¬ 
planations  show  that  the  object  aimed  at  is  to  place  the  person 
whose  goods  or  material  have  been  damaged  or  destroyed  for  the 
common  good  in  the  same  position  as  he  would  have  been  if  there 
had  been  no  common  danger.” 
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LEGAL  CONSTRUCTION  OF  THE  ACCIDENT  POLICY. 

READ  BY  JOHN  A.  FINCH,  ESQ.,  OF  INDIANAPOLIS,  SEPT.  II,  AT  THE 

THIRD  ANNUAL  MEETING  OF  THE  INTERNATIONAL  ASSOCIATION  OF 

ACCIDENT  UNDERWRITERS,  AT  BOSTON. 

It  is  said  that  “  man  proposes  but  God  disposes.”  Applying  this 
to  the  contracts  of  insurance  companies,  the  old  phrase  might  be 
changed  to  “The  underwriter  proposes  but  the  court  disposes.” 
From  the  very  beginning  of  insurance  it  seems  to  have  been  a  strug¬ 
gle  between  the  underwriters  and  the  courts.  By  the  underwriter 
to  write  a  contract  which  should  express  his  understanding  of  the 
risk  assumed;  by  the  courts  to  construe  this  contract  and  make  a 
different  one,  giving  greater  benefits  to  the  insured  than  the  under¬ 
writer  had  in  mind  in  accepting  the  risk.  So  far  the  courts  seem  to 
have  very  much  the  best  of  the  struggle. 

If  it  is  desired  that  full  credit  should  be  given  to  all  the  provisions 
of  a  policy  large  type  should  be  employed.  No  less  authority  than 
the  Supreme  Court  of  the  United  States  (Phoenix  Insurance  Com¬ 
pany  v.  Slaughter  et  al.,  12  Wallace,  404)  has  said:  “If  insurance 
companies  do  not  mean  to  take  risks  on  property  where  gunpowder, 
etc.,  are  kept  ....  in  order  to  avoid  just  cause  of  complaint  it  would 
be  better  for  them  to  employ  type,  in  relation  to  this  important  sub¬ 
ject,  large  enough  to  arrest  the  attention  of  an  interested  party.” 
Other  courts  have  passed  the  same  stricture  on  policies  written  in 
small  type,  chief  amongst  which  may  be  mentioned  the  Supreme 
Court  of  New  Hampshire.  This  court  (Delancey  v.  Rockingham 
Farmers’  Mutual  Fire  Insurance  Company,  52  N.  H.  581),  in  con¬ 
struing  such  a  policy,  says  :  “  The  principal  act  of  precaution  was  to 
guard  the  company  against  liability  for  losses.  Forms  of  applica¬ 
tions  and  policies  (like  those  used  in  this  case)  of  a  most  complicated 
and  elaborate  structure  were  prepared  and  filled  with  covenants, 
exceptions,  stipulations,  provisos,  rules,  regulations  and  conditions 
rendering  the  policy  void  in  a  great  number  of  contingencies.  These 
provisions  were  of  such  bulk  and  character  that  they  would  not  be 
understood  by  men  in  general,  even  if  subjected  to  a  careful  and 
laborious  study;  by  men  in  general  they  were  sure  not  to  be  studied 
at  all.  The  study  of  them  was  rendered  particularly  unattractive  by 
a  profuse  intermixture  of  discourses  on  subjects  in  which  a  premium 
payer  would  have  no  interest.  The  compound  if  read  by  him  would, 
unless  he  were  an  extraordinary  man,  be  an  inexplicable  riddle,  a 
mere  flood  of  darkness  and  confusion.  Some  of  the  most  material 
stipulations  were  concealed  in  a  mass  of  rubbish  on  the  back  side  of 
the  policy  and  the  following  page,  where  few  would  expect  to  find 
anything  more  than  a  dull  appendix,  and  where  scarcely  any  one 
would  think  of  looking  for  information  so  important  as  that  the  com¬ 
pany  claimed  especial  exemption  from  the  operation  of  the  general 
law  of  theMand  relating  to  the  only  business  in  which  the  company 
professed  to  be  engaged.  As  if  it  were  feared  that,  notwithstanding 
these  discouraging  circumstances,  some  extremely  eccentric  person 
might  attempt  to  examine  and  understand  the  meaning  of  the  in¬ 
volved  and  intricate  net  in  which  he  was  to  be  entangled,  it  was 
printed  in  such  small  type  and  in  lines  so  long  and  crowded  that  the 
perusal  of  it  was  made  physically  difficult,  painful  and  injurious. 
Seldom  has  the  art  of  typography  been  so  successfully  diverted  from 
the  diffusion  of  knowledge  to  the  suppression  of  it.  There  was 
ground  for  the  premium  payer  to  argue  that  the  print  alone  was  evi¬ 
dence,  competent  to  be  submitted  to  a  jury,  of  a  fraudulent  plot.  It 
was  not  a  little  remarkable  that  a  method  of  doing  business  not 
designed  to  impose  upon,  mislead  and  deceive  him  by  hiding  the 
truth,  practically  concealing  and  misrepresenting  the  facts,  and 
depriving  him  of  all  knowledge  of  what  he  was  concerned  to  know, 
should  happen  to  be  so  admirably  adapted  to  that  purpose.  As  a 
contrivance  for  keeping  out  of  sight  the  dangers  created  by  the 
agents  of  the  nominal  corporation  the  system  displayed  a  degree  of 
cultivated  ingenuity,  which,  if  it  had  been  exercised  in  any  useful 
calling,  would  have  merited  the  strongest  commendation.” 

The  commonly  accepted  understanding  of  the  word  “  accident  ” 
has  been  very  much  enlarged  by  the  courts  in  construing  the  word 
with  reference  to  an  insurance  contract.  Webster  defines  an  accident 
as  “  an  event  that  takes  place  without  one’s  foresight  or  expectation  ; 
an  event  which  proceeds  from  an  unknown  cause,  or  is  an  unusual 
effect  of  a  known  cause,  and,  therefore,  not  expected;  chance; 
casualty  ;  contingency.” 

According  to  the  Century  Dictionary  an  accident  is,  “first,  in 
general,  anything  that  happens  or  begins  to  be  without  design,  or  as 
an  unforeseen  effect ;  that  which  falls  out  by  chance  ;  a  fortuitous 
event  or  circumstance.  Second,  specifically,  an  undesirable  or  un¬ 
fortunate  happening  ;  an  undesigned  harm  or  injury  ;  a  casualty  or 
mishap.”  It  has  been  defined  by  the  Supreme  Court  of  Connecticut 
(Morris  v.  Platt,  32  Conn.  85)  as  “  an  event  or  occurrence  which 
happens  unexpectedly,  from  the  uncontrollable  operations  of  nature 
alone,  and  without  human  agency.”  This  definition  was  enlarged 
by  the  same  court  in  a  later  case  (Bostwick  v.  Stiles,  35  Conn.  198), 
where  it  was  said  :  “The  equitable  definition  of  the  word  includes 
inevitable  casualties,  such  as  are  created  by  the  act  of  God,  and 
those  which  arise  from  unforeseen  occurrences,  misfortunes,  losses, 
and  acts  or  omissions  of  other  persons,  without  fault,  negligence  or 
misconduct  on  the  part  of  the  person  injured.”  The  Supreme  Court 
of  Indiana  (Supreme  Council  of  the  Order  of  Chosen  Friends  v. 
Garrigus,  104  Ind.  133)  has  defined  the  word  as  meaning  “an  event 
that  takes  place  without  one’s  foresight  or  expectation,  and  may  in¬ 
clude  an  injury  received  in  a  common  law  affray,  without  the  fault 
of  the  person  injured.”  And  the  Supreme  Court  of  the  United 
States  (Acc’dent  Insurance  Co.  v.  Crandall,  120  U.  S.  527),  in  holding 
that  suicide  by  an  insane  person  was  an  accidental  death,  says  : 


“No  one  doubts  that  hanging  is  a  violent  means  of  death.  As  it 
affects  the  body  from  without,  it  is  external,  just  as  suffocation  by 
drowning  was  held  to  be  in  the  cases  above  cited  ;  and,  according  to 
the  decisions  as  to  suicide,  under  the  policies  of  life  insurance 
before  referred  to,  it  cannot,  when  done  by  an  insane  person,  be  held 
to  be  other  than  accidental.” 

The  following  causes  of  injury  and  death  have  been  held  to  be 
“  external,  violent  and  accidental,”  within  the  meaning  of  the  con¬ 
tract  :  Death  from  fright  or  strain  caused  by  physical  exertion  in 
restraining  a  runaway  horse  (McGlinchey  et  al.  v.  Fidelity  and 
Casualty  Company,  80  Maine  257)  ;  injury  caused  by  jumping  from  a 
platform  four  feet  high  to  the  ground  below  (Mutual  Accident  Asso¬ 
ciation  v.  Barry,  131  U.  S.  100)  ;  a  strain  happening  while  loading 
hay  (North  American  Life  and  Accident  Insurance  Company  v.  Bur¬ 
roughs,  69  Pennsylvania  State,  43)  ;  a  wound  that  did  not  of  itself 
cause  death,  but  did  cause  insured  to  fall  into  the  water  where  he 
was  drowned  (Mallory  v.  Travelers’  Insurance  Company,  47  N.  Y. 
52)  ;  death  from  pneumonia  caused  by  a  cold  that  would  not  have 
happened  but  for  the  weakened  condition  of  insured,  produced  by 
the  accident  (Isitt  v.  Railway  Passengers  Company,  22  Law  Reports, 
Queen’s  Bench  Division,  504)  ;  death  from  apoplexy  resulting  from 
a  fall  (National  Benefit  Association  v.  Grauman,  107  Ind.  288)  ; 
death  from  hernia,  caused  solely  and  directly  by  external  violence, 
followed  by  a  surgical  operation  performed  for  the  purpose  of  re¬ 
lieving  the  patient  (Fitton  v.  Accidental  Death  Company,  17  Com¬ 
mon  Bench  Reports,  New  Series,  122)  ;  death  caused  by  being  seized 
with  an  epileptic  fit  while  crossing  a  stream  and  falling  therein  and 
drowning  there  while  suffering  from  the  fit  (Winspear  v.  Accident 
Company,  6  Law  Reports,  Queen’s  Bench  Division,  42)  ;  death 
caused  by  being  seized  with  a  fit  and  falling  in  front  of  a  moving 
train,  notwithstanding  a  provision  in  the  policy  excepting  death 
“arising  from  fits  or  any  disease  whatever  arising  before  or  at  the 
time  or  following  such  accidental  injury,  whether  consequent  upon 
such  accidental  injury  or  not,  and  whether  causing  such  death  directly 
or  jointly  with  such  accidental  injury  ”  (Lawrence  v.  Accidental  Death 
Company,  7  Law  Reports,  Queen’s  Bench  Division,  216)  ;  injuries 
intentionally  inflicted  by  another  person,  such  injuries  being,  as  to 
the  person  injured,  unintentional  (Supreme  Council  Order  of  Chosen 
Friends  v.  Garrigus,  104  Ind.  133;  Phelan  v.  Travelers’  Insurance 
Company,  38  Mo.  Appeals,  640  ;  Hutchcraft  v.  Travelers’s  Insurance 
Company,  87  Ky.  300)  ;  stooping  to  pick  up  a  marble  dropped  by  a 
child  whereby  the  insured  dislocated  the  cartilage  of  his  knee  (Ham- 
lyn  v.  Crown  Accidental  Insurance  Company,  1  Queen’s  Bench  Divi¬ 
sion,  1893,  750)  ;  the  accidental  drinking  of  poison  (Healey  v.  Mutual 
Accident  Association,  133  Ill.  556);  death  by  the  inhaling  of  escaped 
gas  in  sleep  (Paul  v.  Travelers’  Insurance  Company,  112  N.  Y.  472; 
United  States  Mutual  Accident  Association  v  Newman,  84  Va.  52). 
This  was  held,  although  the  policy  exempted  the  company  from 
death  resulting  from  inhaling  gas.  The  United  States  Circuit  Court, 
however,  refused  to  follow  this  ruling,  and  held  that,  in  such  case, 
the  company  was  not  liable  (Richardson  v.  Travelers’  Insurance 
Company,  46  Federal  Reporter,  843). 

The  following  causes  of  injury  and  death  have  been  held  not  to  be 
from  “  external,  violent  and  accidental  means,”  within  the  meaning 
of  the  policy  :  Injury  happening  while  exercising  with  Indian  clubs 
(McCarthy  v.  Travelers’  Ins.  Co.,  8  Bissell,  362),  or  while  lifting  a 
burden  (Martin  v.  Travelers’  Ins.  Co.,  1  Foster  &  F.  505)  ;  sun¬ 
stroke  (Sinclair  v.  Maritime  Passenger  Co.,  3  Ellis  &  Blackwell,  478  ; 
Dozier  v.  Fidelity  and  Casualty  Co.,  46  Federal  Reporter,  446); 
death  resulting  from  a  malignant  pustule,  caused  by  the  infliction 
upon  the  body  of  putrid  animal  matter,  containing  poisonous  bacillus 
anthrax  (Bacon  v.  United  States  Mut.  Acct.  Assn.,  123  N.  Y.  304). 

In  construing  the  terms  of  a  policy  which  provided  that  the  com¬ 
pany  should  not  be  liable  for  any  injury  “  of  which  there  is  no  visible 
external  mark  upon  the  body  of  the  insured,”  where  the  insured  re¬ 
ceived  a  severe  strain  of  the  back,  there  being  no  visible  sign  of  the 
injury  until  several  days  thereafter,  the  Supreme  Court  of  Iowa 
(Hennington  v.  Pacific  Mutual  Life  Ins.  Co.,  52  Northwestern  Re¬ 
porter,  482),  held,  that  the  policy  does  not  contemplate  that  there 
shall  be  bruises,  contusions  or  lacerations  on  the  body,  or  broken 
limbs;  nor  that  there  shall  be  immediate  visible  sign  of  the  injury. 
And  the  New  York  Supreme  Court  (Gale  v.  Mutual  Aid  and  Acct. 
Asso.,  47  Albany  Law  Journal,  153)  held  that  the  injuries  contem¬ 
plated  need  not  be  visible  to  the  eye,  and  extend  to  a  strain  of  the 
rectine  muscles  which  could  be  ascertained  by  a  physician  by  the 
sense  of  feeling,  by  applying  the  hand  upon  the  exterior  of  the  body. 
The  United  States  Circuit  Court  (Bernays  v.  United  States  Mut. 
Acct.  Assn.,  45  Federal  Reporter,  455),  in  construing  the  clause, 
held  that  this  onlv  precludes  recovery  on  a  claim  for  indemnity  for 
an  alleged  injury  which  does  not  result  fatally,  and  it  has  no  appli¬ 
cation  to  a  case  where  death  results  from  an  accidental  injury. 
The  same  ruling  was  made  by  the  Supreme  Court  of  Maine  (Mc¬ 
Glinchey  v.  Fidelity  and  Casualty  Co.,  80  Maine,  251),  and  by  the 
United  States  Circuit  Court  (Eggenberger  v.  Guarantee  Mutual 
Acct.  Asso.,  41  Federal  Reporter,  172),  and  by  the  Virginia  Court 
of  Appeals  (United  States  Mutual.  Acct.  Asso.,  v.  Newman,  84  Vir¬ 
ginia,  52),  where  it  is  said  that  what  constitutes  external  and  visible 
signs  of  an  injury  is  a  question  for  the  jury.  This  is  almost  equiva¬ 
lent  to  saying  that  anything  or  nothing  will  constitute  external  or 
visible  signs  ;  for  whenever  an  insurance  case  is  submitted  to  a  jury, 
without  restriction,  the  insurance  company  is  apt  to  lose. 

The  loss  of  both  hands  or  feet  has  been  construed  not  to  mean  the 
loss  of  hands  or  feet  by  severance  from  the  body,  but  the  loss  of  the 
use  of  the  hands  or  feet,  as  from  paralysis  (Sheanon  v.  Pacific  Mutual 
Life  Ins.  Co.,  77  Wis.  618).  But  it  has  been  held  differently  by  the 
Supreme  Court  of  Pennsylvania  (Stevers  v.  People’s  Mutual  Acct. 
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Asso  ,  150  Pennsylvania  State,  132),  where  it  is  said  :  “The  loss  of 
a  foot  must  be  construed  to  mean  the  physical  severance  of  the  foot, 
and  not  merely  the  loss  of  its  use.”  However,  the  companies  have 
now  removed  all  room  from  construction  by  providing  in  their 
policies  that  the  loss  must  be  by  severance. 

The  loss  of  both  eyes  has  been  construed  to  mean  the  loss  of  one 
eye,  where  the  insured  had  the  sight  of  but  one  eye  (Humphreys  v. 
National  Benefit  Association,  139  Pennsylvania  State,  214).  This 
construction  has  also  been  provided  against  by  the  companies,  by 
inserting  in  their  policies  that  the  insured  must  have  had  the  sight 
of  both  eyes  at  the  time  of  receiving  the  injury. 

The  provision  in  the  policy  that  the  insurance  shall  not  cover 
hernia  has  been  construed  not  to  mean  hernia  which  is  the  result  of 
an  accident.  (Travelers  Insurance  Company  v.  Murray,  16  Colo. 
296;  Owens  v.  Travelers’  Insurance  Company,  13  Insurance  Law 
Journal,  648.) 

In  construing  the  clause  exempting  the  company  from  liability  in 
case  the  injury  or  death  was  the  result  of  somnambulism,  the  Vir¬ 
ginia  Court  of  Appeals  (Travelers’  Insurance  Company  v.  Harvey,  5 
Southeastern  Reporter,  553)  says:  “An  instruction  to  the  jury  that, 
if  the  deceased  got  up  in  his  sleep,  and,  while  asleep,  fell  from  the 
window,  they  could  find  for  the  defendant,  was  properly  refused,  as 
it  would  tend  to  mislead  the  jury,  and  to  cause  them  to  think  that,  if 
the  deceased  got  up  in  his  sleep,  waked  up  and  then  fell  asleep  again 
and  fell  out  of  the  window,  somnambulism  was  the  cause  of  his 
death.”  Under  this  ruling  it  seems  to  be  exceedingly  doubtful  if  the 
company  could  ever  prevail  upon  the  defense  of  somnambulism. 

A  provision  in  the  policy  exempting  the  company  from  any  liability 
for  any  injury  which  might  happen  to  the  insured  while  intoxicated, 
was  held  to  exclude  liability  for  all  injuries  suffered  while  the 
assured  was  intoxicated,  whether  the  intoxication  contributed  to  the 
injury  or  not.  (Standard  Life  and  Accident  Insurance  Company  v. 
Jones,  94  Ala.  434.)  In  this  same  case  “under  the  influence  of 
liquor”  was  held  to  mean  a  condition  amounting  to  intoxication. 

An  exception  from  death  from  “medical  treatment  for  disease” 
was  held  to  cover  death  from  an  overdose  of  opium  that  had  been 
prescribed  by  a  physician  (Bayless  v.  Travelers’  Insurance  Com¬ 
pany,  14  Blatchford,  143)  ;  but  it  was  held  not  to  exempt  the  com¬ 
pany  from  liability  where  the  surgical  operation  was  performed  for 
the  purpose  of  relieving  the  patient  from  the  effects  of  an  accidental 
injury.  (Fitton  v.  Accidental  Death  Company,  17  Common  Bench, 
New  Series,  122.) 

The  exclusion  of  death  caused  by  “taking  of  poison”  has  been 
held  to  cover  unintentional,  as  well  as  intentional,  poisoning.  (Hill 
v.  Hartford  Accident  Company,  22  Hun.  187;  Pollock  v.  United 
States  Mutual  Accident  Association,  102  Pennsylvania  State,  230.) 

In  construing  the  clause  exempting  the  company  from  liability  on 
account  of  “  quarreling,”  the  Supreme  Court  of  Tennessee  (Acci¬ 
dental  Insurance  Company  v.  Bennett,  90  Tenn.  256)  held,  that  if 
the  insured  is  killed  by  a  person  who  intended  to  do  so,  as  a  result 
of  a  quarrel  which  he  provoked,  and  from  which  he  might  reasonably 
expect  injury,  there  could  be  no  recovery;  but  if  he  could  not 
reasonably  have  expected  anger  to  be  provoked  and  injury  there¬ 
from,  he  could  recover. 

In  construing  the  phrase  “by  fighting,”  the  Supreme  Court  of 
Georgia  (Gresham  v.  Equitable  Life  and  Acct.  Ins.  Co.,  87  Ga.  497) 
says:  “If  the  insured  engaged  willingly  in  a  fight,  which  was  not 
forced  upon  him,  and  in  which  he  was  not  forced  to  engage  for  self¬ 
protection,  his  death  in  consequence  thereof  was  within  the  exception 
in  the  policy,  and  the  company  is  not  liable.”  The  Illinois  Appellate 
Court  (United  States  Mut.  Acct.  Assn.  v.  Millard,  43  Ill.  App.  148) 
says:  “Engaging  in  a  fight,  although  insured  is  not  the  aggressor, 
prevents  recovery  for  injury  thereby,  under  an  accident  insurance 
policy  which  provides  that  it  shall  not  cover  injuries  caused  by 
fighting.” 

An  injury  received  from  lifting,  or  over-exertion,  as  stated,  is  due 
to  “external,  violent,  and  accidental  means,”  but  where  the  policy 
excepts  such  injuries  the  company  will  not  be  held  to  pay  therefor. 
(Young  v.  Mut.  Acct.  Assn.  25  Chicago  Legal  News,  143.) 

The  clause  in  the  policy  providing  that  the  insurance  shall  not 
extend  to  any  death  which  may  have  been  caused  wholly  or  in  part 
by  bodily  infirmity  or  disease  existing  prior  or  subsequent  to  the 
date  of  the  certificate,  was  held  not  to  exempt  the  company  from 
liability  where  the  disease  was  the  result  of  an  accidental  injury.  It 
was  so  held  where  the  injury  resulted  in  erysipelas,  and  the  insured 
died  twenty-three  days  after  the  injury  (Accident  Ins.  Co.  v.  Young, 
12  Canadian  Law  Times,  217);  and  also  where  the  injury  resulted  in 
peritonitis,  and  this,  even  though  the  insured  had  previously  had 
peritonitis,  and  had  thus  been  rendered  peculiarly  liable  to  a  recur¬ 
rence  (Freeman  v.  Mercantile  Mut.  Acct.  Assn.,  156  Mass.  351).  But 
where  the  disease  caused  the  fall  and  injury  the  company  is  not 
liable.  (Sharpe  v.  Commercial  Travelers’  Mut.  Acct.  Assn.,  37 
Northeastern  Reporter,  353.)  Where  the  policy  provides  that  the 
company  would  not  be  liable  for  death  arising  from  natural  disease, 
although  accelerated  by  accident  or  disease,  the  company  was  held 
not  liable,  where  the  insured  died  from  a  disease  aggravated  by  the 
accident,  although  he  would  not  have  died  when  he  did,  had  it  not 
been  for  the  accident.  (Anderson  v,  Scottish  Acct.  Ins.  Assn.,  27 
Scottish  Law  Reporter,  20.) 

The  following  causes  of  injury  or  death  have  been  held  to  be 
within  the  clause  in  the  policy  “voluntary  exposure  to  unnecessary 
danger.”  Where  insured,  in  order  to  escape  police  officers,  lowered 
himself  from  the  window  by  a  piece  of  bed-ticking,  which  broke  and 
let  him  fall  (Shaffer  v.  Travelers’  Ins.  Co.,  22  Northeastern  Reporter, 


589);  death  from  being  struck  by  a  railroad  train  while  walking  on 
the  track  (Tuttell  v  Travelers’  Ins.  Co.,  134  Mass.  175);  crossing  a 
railroad  trestle  on  a  dark,  rainy  night  (Travelers’  Ins.  Co.  v.  Jones, 
80  Ga.  541);  driving  alone  on  a  dark  night  in  a  network  of  railroad 
tracks  (Neill  v.  Travelers’  Ins.  Co.,  12  Canada  Supreme  Court,  55); 
crossing  a  railroad  track  in  front  of  an  approaching  train  in  the  day¬ 
time  (Cornish  v.  Accident  Company,  23  Law  Reports,  Queen’s  Bench 
Division,  453)  ;  attempting  to  cross  a  train  of  freight  cars  which 
obstructed  a  public  crossing  by  climbing  over  the  drawbar  (Bean  v. 
Employers’  Liability  Assurance  Corporation,  50  Mo.  App.  459);  but 
this  clause  was  held  not  to  cover  injuries  or  death  resulting  from 
stepping  from  a  train  into  a  hole  in  the  floor  of  a  bridge,  the  existence 
of  which  hole  the  insured  had  no  reason  to  suspect  (Burkhard  v. 
Travelers’  Ins.  Co.,  ic2  Penna.  State,  262);  or  stepping  from  the 
platform  of  a  moving  railway  train  while  insured  was  unconscious  of 
what  he  was  doing  (Scheiderer  v.  Travelers’  Ins.  Co.,  58  Wis.  13)  ; 
nor  injuries  in  consequence  of  getting  from  the  platform,  at  a  rail¬ 
road  station,  upon  the  cars  while  in  motion  at  a  rate  of  speed  less 
than  that  of  a  man  walking  (Schneider  v.  Provident,  etc.  Co.,  24 
Wis.  28);  injury  to  a  railroad  engineer  by  falling  while  attempting 
to  pass  from  the  tender  of  his  engine  to  a  car  attached,  the  train 
being  in  motion  at  the  rate  of  eight  miles  an  hour  (Provident,  etc. 
Co.  v.  Martin,  32  Md.  310)  ;  injury  to  a  railroad  passenger  from  going 
out  upon  the  platform  of  a  moving  train  while  overcome  with  heat  or 
suffering  from  nausea  (Marx  v.  Travelers’  Ins.  Co.,  39  Federal 
Reporter,  321)  ;  the  cleaning  of  a  gun  not  known  to  be  loaded  and 
which  is  discharged  on  account  of  an  unknown  defect  (Miller  v. 
American  Mut.  Acct.  Ins.  Co  ,  22  Ins.  Law  Journal,  214) ;  falling 
from  a  swinging  scaffold  (Wilson  v.  Northwestern  Mut.  Acct.  Assn., 
55  Northwestern  Reporter,  626)  ;  in  this  case  the  evidence  showed 
that  the  insured  w'as  engaged  in  pointing  up  a  wall;  that  in  doing 
such  work  he  allowed  himself  to  be  suspended  from  the  top  of  a 
building  on  a  swinging  scaffold  which  could  be  lowered  or  raised  as 
occasion  required  ;  that  this  was  the  usual  method  of  working 
employed  by  persons  in  this  trade.  The  court  says  :  “  This  was  a 
risk  assumed  by  the  association  in  issuing  the  policy  to  the  insured, 
and  he  did  not  thereby  voluntarily  expose  himself  to  unnecessary 
danger.”  In  a  case  in  United  States  Circuit  Court  (Cotton  v.  Fidelity 
and  Casualty  Co.,  41  Federal  Reporter,  506)  the  court  held  that, 
whether  assured  was  guilty  of  voluntary  exposure  to  unnecessary 
danger  in  attempting  to  board  a  moving  train,  was  a  question  for  the 
jury.  This  is  a  reference  of  what  is  properly  a  question  of  law  to  a 
jury — a  ruling  that  is  dangerous  and  apt  to  be  subversive  of  the  true 
meaning  of  the  pohcy. 

Where  the  policy  provides  that  the  company  shall  not  be  liable  for 
intentional  injuries  inflicted  by  the  insured  or  any  other  person  the 
company  is  not  liable  for  such  injury.  (DeGraw  v.  National  Acct. 
Society,  51  Hun.  142;  Travelers’  Ins.  Co.  v.  McConkey,  127  U.  S. 
661;  Phelan  v.  Travelers’  Ins.  Co.,  38  Mo.  App.,  640;  Fischer  v. 
Travelers’  Ins.  Co.,  77  Cal.  246;  Hutchcraft  v.  Travelers’  Ins.  Co., 
87  Ky.  300;  Travelers’  Ins.  Co.  v.  McCarthy,  15  Col.  351.) 

The  provision  in  the  policy  that  it  shall  not  cover  injuries  or  death 
resulting  from  being  engaged  in  any  unlawful  or  vicious  act  has  been 
held  to  exempt  the  company  from  liability  from  injuries  sustained  in 
leaping  from  a  sulky  while  engaged  in  horse  racing,  the  act  of  horse 
racing  being  made  illegal  by  statute  (Travelers’  Ins.  Co.  v.  Seaver, 
19  Wallace,  531)  ;  where  the  insured  was  returning  home  from  hunt¬ 
ing  on  Sunday  (Duran  v.  Standard  Life  and  Acct.  Ins.  Co.,  63  Vt. 
437).  Injuries  or  death  received  while  being  engaged  in  the  follow¬ 
ing  acts  are  held  not  within  the  exception  of  the  policy  :  While 
insured  was  living  in  a  state  of  fornication  with  his  mistress  (Acci¬ 
dental  Ins.  Co.  v.  Bennett,  90  Tenn.  256);  where  insured  was  killed 
while  attempting  to  escape  arrest  for  robbery  that  had  been  com¬ 
mitted  (Griffin  v.  Western  Mut.  Acct.  Assn.,  20  Neb.  620);  where 
insured  was  intoxicated  at  the  time  of  the  accident,  even  though  such 
intoxication  is  a  criminal  act  by  statute  (National  Benefit  Assn.  v. 
Bowman,  no  Ind.  355)  ;  commission  of  suicide  to  avoid  arrest  and 
trial  for  a  crime  (Kerr  v.  Minnesota  Mutual  Benefit  Assn.,  39  Minn. 
174). 

Where  the  policy  provides  that  the  insured  shall  not  receive  a 
disability  benefit  in  excess  of  the  money  value  of  his  time  it  has  been 
held  that  the  insured  is  limited  in  his  recovery  to  an  amount  not 
exceeding  his  weekly  earnings;  and  this,  notwithstanding  the  fact 
that  the  agent,  by  misstating  the  weekly  earnings  of  the  insured, 
enabled  the  insured  to  obtain  a  policy  promising  to  pay  a  sum  which 
exceeded  such  earnings.  The  fact  that  insured  paid  a  higher  pre¬ 
mium  than  the  company  was  entitled  to  collect  will  not  give  him  the 
right  to  collect  the  full  amount  of  the  face  of  the  policy.  (Howe  z. 
Provident  Fund  Society,  7  Ind.  App,  586.) 

Where  the  policy  prohibits  the  insured  from  engaging  in  any  occu¬ 
pation  more  hazardous  than  that  of  the  class  he  was  insured  in,  and 
the  insured  (a  merchant),  while  out  hunting,  accidentally  shot  him¬ 
self,  it  was  held  that  the  policy  was  not  thereby  forfeited,  as  hunting 
was  not  his  regular  occupation,  but  merely  an  act  or  incident  of  his 
life.  (Frohard  v.  United  States  Mut.  Acct.  Assn.  10  Legal  Adviser, 
244.)  So  where  the  insured  stated  his  occupation  as  that  of  “  livery- 
stable  proprietor  (not  worker);”  the  fact  that  he  sometimes  hitched 
up  a  horse  himself  and  drove  persons  out  did  not  show  a  misstate¬ 
ment  as  to  his  occupation.  (Brink  v.  Guaranty  Mut.  Acct.  Assn.,  55 
Hun.  606.)  But  where  the  insured  was  classed  “as  a  retired  gentle¬ 
man”  and  was  injured  while  operating  a  buzzsaw  at  a  wagon  shop 
(he  being  a  director  of  the  company  owning  the  shop),  it  was  held 
that  he  could  not  recover  ;  that  the  operation  of  a  buzzsaw  was  not 
incident  to  the  occupation  or  condition  of  a  retired  gentleman. 
(Knapp  v.  Preferred  Mut.  Acct.  Assn.,  53  Hun.  84  ) 

Where  the  policy  provides  that,  if  the  insured  is  injured  while 
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engaged,  temporarily  or  otherwise,  in  an  occupation  classed  by  the 
association  as  more  hazardous  than  that  under  which  the  assured  is 
accepted,  then  the  benefits  received  shall  be  prorated  to  the  occupa¬ 
tion  in  which  he  was  injured,  it  was  held  by  the  Supreme  Court  of 
Indiana  (Standard  Life  and  Acct.  Ins.  Co.  v.  Martin,  133  Ind.  376), 
in  a  case  where  the  insured  was  accepted  under  the  classification 
“  passenger  brakeman,”  and  given  a  policy  in  the  sum  of  $ 2000 ,  and 
was  injured  while  acting  as  a  brakeman  on  a  construction  train,  he 
could  recover  only  the  sum  which  the  premium  paid  would  purchase 
under  the  classification  of  “  brakeman  on  a  construction  train,” 
which  was  $200.  The  Massachusetts  Supreme  Court  (Aldrich  v. 
Mercantile  Mutual  Accident  Association,  149  Mass.  457),  in  a  case 
where  the  insured  was  accepted  under  the  classification  “spare  con¬ 
ductor,”  and  was  killed  while  performing  the  duties  of  a  brakeman, 
held  that  the  beneficiary  was  limited  in  his  recovery  to  a  sum  which 
the  premium  paid  would  purchase  under  the  classification  ‘‘brake- 
man.”  In  a  New  York  case  (Neafie  v.  Mfrs.  Acct.  Indemnity  Co., 
55  Hun.  hi),  where  the  assured  was  accepted  under  the  classifica¬ 
tion  “iceman  (proprietor),”  and  was  injured  while  delivering  ice,  it 
was  held  that  the  company  could  not  prorate  his  recovery  to  the 
occupation  of  a  person  delivering  ice.  And  so,  in  another  case  in 
the  same  State  (Bushaw  v.  Women’s  Mut.  Ins.  and  Acct.  Co.,  55 
Hun.  607),  where  the  insured  was  classed  as  “  jobber  and  contractor,” 
and  was  injured  while  employed  as  a  farm  hand,  it  was  held  that 
his  recovery  could  not  be  prorated,  because  the  classification  of 
the  company  did  not  show  that  the  occupation  of  a  farm  hand  was 
rated  as  more  hazardous  than  that  of  a  jobber  and  contractor.  In  a 
case  in  the  United  States  Circuit  Court  (Eggenberger  v.  Guarantee 
Mutual  Acct.  Assn.,  41  Federal  Reporter,  132),  where  the  insured 
was  accepted  under  the  classification  “engineer,”  and  was  injured 
while  chopping  wood,  the  court  said:  “It  should  have  been  sub¬ 
mitted  to  the  jury,  to  determine  from  the  evidence,  whether  the  act  or 
thing  which  the  insured  was  doing  or  performing  at  the  time  of  his 
death  more  properly  pertained  to  the  business  of  a  woodchopper,  and 
did  not  belong  to  his  own  occupation.”  The  Supreme  Court  of  Minne¬ 
sota  (Miller  et  al.  v.  Travelers’  Ins  Co.,  39  Minn.  548),  in  a  case  where 
a  banker  was  killed  while  trying  to  enter  a  moving  steam  vehicle — the 
policy  providing  against  such  attempt,  except  as  to  railway  employes 
— held  that  the  insured  was  not  entitled  to  anything  under  this  clause 
in  that  policy.  The  court  further  held  that,  under  the  provision  of 
the  policy  excepting  liability  for  injuries  or  deaths  from  trying  to 
enter  a  moving  steam  vehicle,  the  company  was  not  liable  for  such 
death.  But  the  United  States  Circuit  Court  (Cotton  v.  Fidelity  and 
Casualty  Co.,  41  Federal  Reporter,  506),  where  the  policy  specially 
excepted  railroad  employes,  and  the  assured,  a  baggage  checker 
of  a  transfer  company,  was  so  injured,  the  court  held  that  he  was  a 
railroad  employe  within  the  meaning  of  the  exception,  and  that  the 
company  was  liable. 

It  was  held  by  the  United  States  Circuit  Court  (Marxz\  Travelers’ 
Insurance  Company,  39  Federal  Reporter,  321)  that  where  a  rule 
forbidding  passengers  on  a  railroad  train  to  ride  on  a  platform  of  a 
car  is  generally  disregarded  by  both  passengers  and  trainmen  it  can¬ 
not  be  said  that  so  to  ride  is  a  violation  of  “  a  rule  of  a  corporation  ” 
within  the  meaning^  of  a  policy  of  accident  insurance.  But  in  another 
case  (Sautelle  v.  Railway  Passengers’  Insurance  Company,  18  Insur¬ 
ance  Law  Journal,  892)  it  was  held  that  this  clause  of  the  policy 
excluded  death  while  riding  on  the  platform. 

Where  the  fall  is  accidental  and  the  injuries  received  result  in 
disease,  and  the  disease  causes  death,  a  long  line  of  authorities  hold 
that  the  accidental  injury,  and  not  the  disease,  is  the  proximate  and 
sole  cause  of  death  ;  but  where  the  fall  is  caused  by  disease  and  the 
policy  excepts  injuries  or  death  resulting  from  or  attributable  to 
disease,  as  all  policies  do,  an  equally  respectable  list  of  authorities 
hold  that  the  disease,  and  not  the  injury,  is  the  proximate  and  sole 
cause  of  death. 

What  is  meant  by  the  phrase  “total  disability”  has  troubled  the 
courts  and  the  companies.  In  one  case  the  insured  was  held  to  be 
totally  disabled  from  following  his  occupation  as  “iceman  (pro¬ 
prietor)”  although  he  was  able  to  give  directions  as  to  his  business 
to  persons  in  his  employ  (Neafie  v.  Manufacturers’  Accident  Indem¬ 
nity  Company,  55  Hun.  in).  In  construing  this  clause  the  Maine 
Supreme  Judicial  Court  (Young  v.  Travelers’  Insurance  Company, 
80  Me.  244),  held  that  to  entitle  the  insured  to  recover  he  was  not 
required  to  prove  that  his  injuries  disabled  him  to  such  an  extent 
that  he  had  no  physical  ability  to  do  what  was  necessary  to  be  done 
in  the  prosecution  of  his  business;  but  that  it  was  sufficient  if  he 
satisfied  the  jury  that  his  injury  was  of  such  a  character  and  to  such 
an  extent  that  common  care  and  prudence  required  him  to  desist 
from  labor  and  rest  as  long  as  was  reasonably  necessary  to  effectuate 
a  speedy  cure. 

In  other  cases  it  has  been  decided  that  the  insured  could  not 
recover  under  such  clause.  For  instance  (Gracey  v.  People’s  Mutual 
Accident  Insurance  Association,  21  Pittsburgh  Legal  Journal,  25), 
where  the  assured,  a  manufacturer,  fell  on  the  ice  and  injured  his 
arm  so  that  he  had  to  carry  it  in  a  sling  for  some  months.  At  times 
it  pained  him  greatly  and  he  could  not  lie  down,  but  would  obtain  rest 
and  sleep  while  sitting  in  a  chair.  He,  during  all  the  time,  visited 
the  factory  and  superintended  his  business  as  usual.  The  court  held 
that  he  was  not  wholly  disabled  “from  the  prosecution  of  any  and 
every  kind  of  business  pertaining  to  his  occupation.”  So  it  was  held 
(United  States  Mutual  Accident  Association  v.  Millard,  43  Ill.  App. 
148)  that  an  injury  to  a  lawyer  which  does  not  prevent  his  being  in 
his  office  advising  clients  and  attending  generally  to  his  business, 
will  not  warrant  a  recovery  under  an  accident  policy  insuring  against 
loss  of  time  resulting  from  injuries  which  shall  “  wholly  and  contin¬ 
uously  disable  insured  from  the  transaction  of  any  and  every  kind  of 


business  pertaining  to  his  profession  as  an  attorney-at-law,”  although 
it  renders  him  unable  to  do  any  writing,  Where  the  insured  was 
classed  in  the  dual  occupation  “  leather  cutter  and  merchant  ”  it  was 
held  that,  in  order  to  recover,  insured’s  disability  must  have  been 
total,  not  only  as  to  his  business  as  leather  cutter  but  also  as  to  that 
of  merchant.  (Ford  v.  United  States  Mutual  Accident  and  Relief 
Company,  148  Mass.  153.)  In  the  case  in  the  New  York  Supreme 
Court  (Knapp  v.  Preferred  Mutual  Accident  Association,  53  Hun.  84), 
where  the  “  retired  gentleman  ”  received  an  injury  to  his  hand  which 
deprived  him  of  the  use  of  it  for  some  time,  the  court  held  that  the 
injury  was  not  covered  by  the  policy,  as  insured  was  not  totally  dis¬ 
abled  and  prevented  from  the  prosecution  of  any  and  every  kind  of 
business  pertaining  to  his  situation,  as  under  the  occupation  given, 
“retired  gentleman,”  he  had  no  business.  Under  this  ruling  the 
p.olicy  could  mean  nothing  to  him,  for,  having  no  business,  he  could 
not  be  prevented  from  following  his  occupation.  Moral :  Do  not 
insure  under  an  accident  policy  as  a  retired  gentleman  !  This  clause 
in  the  policy  has  also  been  construed  by  the  Supreme  Courts  of  Penn¬ 
sylvania  (B.  &  O.  Relief  Association  v.  Post.  122  Pa.  State,  579); 
New  York  (Walcott  v.  United  Life  and  Accident  Association,  55 
Hun.  98) ;  Iowa  (Lyon  v.  Railway  Passengers’  Company,  46  Iowa 
631);  Wisconsin  (Saveland  v.  Fidelity  and  Casualty  Company,  67 
Wis.  174),  and  Massachusetts  (Genest  v.  L’Union  St.  Joseph,  141 
Mass.  417). 

The  legal  construction  of  the  accident  policy,  as  illustrated  by  the 
cases  referred  to  shows  that  accident  insurance  is  far  from  an  exact 
science.  “The  underwriter  proposes,  but  the  court  disposes.” 
That  the  courts  have  so  often  held  the  companies  liable  in  cases 
where  they  claimed  immunity  has  not  always  been  caused  by  preju¬ 
dice  or  willingness  of  the  court  to  mulct  companies.  Very  often  the 
decision  most  complained  of  has  been  what  it  was  because  the  policy 
writer  had  not  plainly  expressed  the  degree  of  liability  the  company 
was  intended  to  assume.  There  has  been  a  great  improvement  in 
this  respect,  as  the  companies  have  learned  lessons  from  the  courts  ; 
and  have  also  learned  to  have  their  contracts  written  upon  advice 
from  their  trial  lawyers.  An  attorney  or  executive  officer  of  a  com¬ 
pany  cannot  safely  write  an  insurance  contract  without  some  experi¬ 
ence  in  the  courts,  where  the  phraseology  of  the  contract  has  been 
under  sharp  discussion.  Counsel  for  companies,  to  their  discomfit¬ 
ure,  have  often  been  told  that  the  words  used  did  not  express  the 
thought  intended.  Shrewd  opposing  counsel  and  an  astute,  inquir¬ 
ing  judge  maj  often  make  a  contract  appear  to  be  very  different  from 
what  the  writer  of  it  intended.  A  study  of  the  cases  referred  to  is 
instructive  as  illustrative  of  the  evolution  of  the  accident  policy.  It 
must  be  said  that  the  accident  companies  have  fared  much  better  in 
the  courts  than  have  any  other  class  of  insurance  companies.  This, 
to  their  credit  be  it  said,  is  largely  because  they  have  more  careful 
policy  writers.  Some  of  the  most  careful  work  in  this  respect  has 
been  done  for  the  mutual  accident  companies. 

Another  vital  reason  for  a  more  intelligent  treatment  by  the  courts 
is  in  the  fact  that  the  accident  companies’  contract  has  been  made  to 
give  varying  sums  as  indemnity  under  varying  circumstances.  The 
courts  must  carefully  consider  the  construction  of  such  a  contract,  as 
the  phrase,  “An  accident  policy,”  no  longer  imports  any  particular 
liability.  It  must  be  read  for  information,  and  there  is  a  liberal  edu¬ 
cation  in  insurance  law  to  be  had  in  the  reading.  It  is  learned  that 
the  language  of  the  contract,  and  not  the  popular  impression,  is  now 
a  guide  to  its  proper  construction.  A  contract  called  an  accident 
insurance  policy  requires  to  be  read  before  it  can  be  known  what 
indemnity  it  gives.  It  will  be  learned  that  such  a  contract  is  not,  of 
necessity,  or  primarily,  a  promise  to  indemnify  the  insured  in  case  of 
accident,  however  occurring.  It  must  be  read  to  see  what  hazards  it 
covers.  It  may  give  indemnity  for  compensation  for  loss  of  time 
only,  and  nothing  in  case  of  death;  or  it  may  only  give  a  sum  for 
death  by  accident,  and  no  indemnity  for  loss  of  time.  It  may  give 
one  sum  for  death  occurring  by  general  accidents  and  a  much  larger 
sum  for  an  accident  while  in  a  railway  car.  It  may  vary  the  amount 
of  the  indemnity  to  the  occupation  at  the  moment  of  injury.  All  of 
these  varying  conditions  may  be,  and  are,  expressed  in  one  contract. 
Such  a  contract  requires  attention  from  policyholders,  and  from 
courts  that  have  to  construe  it,  and  out  of  this  attention  will  come  a 
much-needed  knowledge. 

In  a  recent  case  (Fidelity  &  Casualty  Co.  v.  Teeter,  36  Northeast¬ 
ern  Reporter,  283),  the  Supreme  Court  of  Indiana  had  to  reverse  a 
lower  court  which  had  undertaken  to  make  a  railroad  accident  ticket 
cover  an  accident  which  happened  after  the  journey  was  ended.  It 
was  surprising  how  ingenious  an  argument  was  made  possible  by  the 
somewhat  meagre  phraseology  of  the  ticket.  The  opinion  of  the 
court  may  be  commended  as  a  clear  expression  of  the  right  of  the 
company  to  limit  its  liability. 

It  was  a  great  advance  in  accident  insurance  when  the  companies 
issued  the  “combination”  policy.  It  was  a  great  stroke  of  genius  to 
conceive  such  a  contract,  and  whoever  first  presented  it  is  entitled  to 
high  praise.  Indeed,  “  he  builded  better  than  he  knew.”  Such  a 
contract  is  made  to  meet  varying  needs  and  circumstances,  and  the 
business  of  accident  insurance  is  popularized.  The  insuring  world 
and  the  courts  are  given  information  that  each  needed  much  to  know. 
The  evolution  of  the  accident  policy  is  but  fairly  begun.  The  next 
ten  years  should  show  less  litigation  where  the  question  of  liability 
depends  on  the  construction  of  the  contract.  It  will,  it  may  be 
believed,  be  a  constant  advance,  as  the  rights  of  company  and 
policyholders  will  be  made  clearer  and  more  clear,  and  the  accident 
policy  will,  as  a  result,  grow  in  popular  favor  until  accident  insur¬ 
ance  will  be  recognized  as  much  of  a  necessity  in  the  business  world 
as  is  the  fire  policy.  The  fin  de  si'ecle  accident  insurance  policy  may 
be  looked  forward  to  as  one  of  the  triumphs  of  nineteenth-century 
insurance. 
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NATIONAL  ASSOCIATION  OF  FIRE  PATROLS. 

At  the  meeting  in  Montreal  of  the  Association  of  Superintendents 
and  Captains  of  Fire  Patrols,  Salvage  Corps,  and  Protective  Associ¬ 
ations  of  the  United  States  and  Canada,  Superintendent  Abram  C. 
Hull,  of  the  Fire  Patrol,  New  York  City,  reported  upon  the  topic, 
“  From  an  underwriting  standpoint,  is  it  advisable  or  beneficial  for 
cities  to  control  the  fire  patrols  instead  of  the  underwriters  ?”  In 
the  course  of  his  paper  Mr.  Hull  takes  the  following  sensible  view  : 

City  governments  have  no  pecuniary  interest  in  the  protection  of 
property  nor  in  the  amount  of  saving  to  the  individuals  of  a  commu¬ 
nity,  but  the  fire  underwriters  of  the  country  controlling  millions  of 
dollars  in  funds  and  protecting  the  community  to  the  extent  of  many 
millions,  have  a  direct  interest  in  the  protection  and  the  most  thorough 
that  they,  as  business  men  can  give  to  it  and  by  the  employment  of 
the  most  competent  servants  to  meet  that  end.  It  must  also  be  borne  in 
mind  that  salvage  corps  acting  under  and  for  a  private  interest  under 
charters  granted  by  State  legislation  extend  a  protection  to  the 
masses,  without  cost  to  the  community,  a  saving  of  many  dollars  to 
taxpayers.  The  patrol  service  if  placed  in  the  hands  of  the  city 
government  would  become  another  political  machine,  and  in  a 
measure  become  everybody’s  business,  employees  would  be  selected 
from  political  parties  without  regard  to  fitness  and  result  in  serious 
loss  to  the  underwriters. 

Mr.  Samuel  Abbott,  Jr.,  Superintendent  of  the  Boston  Protective 
Department,  dealt  with  the  topic,  “  What  are  the  different  methods 
of  protecting  goods  on  shelves  under  the  different  circumstances  that 
may  surround  the  same  at  the  time  of  or  after  a  fire  ?”  In  the  course 
of  his  suggestive  remarks  Mr.  Abbott  said  : 

In  constructing  shelving  in  buildings  used  for  stores  or  storage, 
the  tops  of  shelf  partitions  should  be  boarded  or  roofed  over  and 
placed  on  sufficient  angle  to  allow  the  water  to  run  off;  the  boarding 
should  be  constructed  of  seven-eighth  pine,  of  sufficient  width  to  pro¬ 
ject  four  inches  over  the  front  shelf ;  where  the  shelving  is  wider  than 
boards  can  be  obtained, additions  to  it  should  be  made  by  tonguing  and 
grooving,  and  be  set  in  glue.  In  all  cases  the  board  should  be  cleated 
underneath  to  prevent  atmospheric  action  or  warping  ;  also  all  under 
cleat  where  the  end  joints  occur,  the  joint  to  be  set  in  roftfers’  cement. 
A  cleat  im'  edded  in  roofers’  cement  should  be  as  high  as  possible 
against  the  wall,  allowing  sufficient  space  for  the  seven-eighth  board¬ 
ing  ;  on  top  of  the  cleat  should  be  placed  sufficient  roofers’  cement, 
so  the  boarding  or  roof  can  be  imbedded  in  the  same  and  made  water¬ 
tight.  The  shelves  should  be  at  least  two  inches  from  the  wall.  A 
seven-eighth  inch  by  four  inches  board  should  be  nailed  in  front  of 
the  partitions  of  shelves  immediately  under  the  roofing  to  allow  the 
salvage  corps  to  fasten  their  covers  to  the  same,  and  prevent  the 
drippings  from  spattering  on  the  goods  in  front.  Merchandise  should 
not  be  stored  less  than  six  inches  from  the  floor  ;  in  connection  with 
this,  I  would  suggest  that  all  merchandise,  either  cased  or  open, 
should  be  skidded  not  less  than  six  inches  on  every  floor  except  the 
top  floor. 

Merchants  complain  when  requested  to  arrange  their  goods  so  they 
can  be  covered  by  the  department,  stating  that  they  need  every  avail¬ 
able  space  for  storage  ;  by  the  above  construction,  the  unavailable 
space  would  be  reduced  to  the  minimum,  and  also  be  an  incentive  for 
reduced  rates.  It  protects  the  goods  on  the  shelving  and  admits  of 
the  salvage  corps  giving  thorough  protection  to  the  front.  We  have 
in  the  city  of  Boston  several  stores  fitted  in  the  above  manner  at  my 
suggestion,  but  up  to  the  present  time  no  fires  have  occurred  in 
buildings  thus  equipped,  therefore  the  results  have  not  been  practi¬ 
cally  demonstrated. 

As  to  the  mode  adopted  by  the  Boston  Protective  Department, 
each  wagon  carries  four  10-feet  ladders,  so  constructed  that  when  two 
ladders  are  spliced,  they  make  an  extension  ladder  of  17  feet,  thereby 
furnishing  us  with  proper  facilities  for  reaching  the  top  shelving  in 
any  store  in  the  city.  The  covering  of  shelves  should  commence  at 
the  point  where  the  liability  of  water  first  appearing  is  greatest,  and 
is  done  by  driving  through  the  corner  eyelet  hole  of  the  cover  a  hand 
wrought-iron  nail  into  the  sheathing  or  mortar  in  the  brick  joints  of 
the  wall ;  the  nailing  is  continued  in  the  several  eyelet  holes,  care 
being  taken  to  have  the  cover  hauled  taut,  so  as  to  make  it  cling  as 
close  as  possible  to  the  wall.  This  is  continued  until  the  shelving  is 
completely  covered,  if  necessary.  When  goods  are  stored  so  as  to 
make  it  difficult  for  the  department  to  cover  them,  an  increased  rate 
of  fifteen  cents  on  each  dollar  of  premium  on  one  hundred  dollars  of 
insurance  placed,  is  made. 


The  United  Mutual  Fire  Insurance  Company  of  New  York  has 
been  organized  by  Messrs.  George  Pritchard  and  Chas.  Michalick, 
who  confidently  declare  that  the  mutual  plan  is  “the  ideal  one,  the 
oldest,  the  most  successful,  and  furnishes  insurance  at  cost  by 
returning  the  profits  to  the  policyholders.” 

A  Wheeling,  W.  Va.,  wild-cat,  called  the  Anchor,  having  col¬ 
lapsed  because  of  the  absorption  by  the  managers  of  all  the  avail¬ 
able  funds,  the  newspapers  with  their  usual  accuracy  inform  the 
world  that  another  “insurance  company”  has  failed. 

The  ^Etna  Life  Insurance  Company  has  secured  the  exclusive 
privilege  of  selling  its  accident  tickets  upon  the  lines  controlled  by 
the  Boston  and  Maine  Railroad  and  upon  the  Fitchburg  system. 


NEW  PUBLICATIONS. 


Hints  to  Merchants  and  Clerks. — In  a  very  neat  little  pam¬ 
phlet  prepared  by  Mr.  Alexander  Stoddart,  of  the  New  York  Under¬ 
writers’  Agency,  is  a  collection  of  maxims  embodying  in  aphoristic 
or  proverbial  form  sound  sense  and  good  advice.  Meant  as  a  cam¬ 
paign  document,  it  is,  of  course,  fortified  with  reminders  of  the  Un¬ 
derwriters’  Agency. 

Proceedings  of  the  Fifth  Annual  Meeting  of  the  Pennsyl¬ 
vania  Association  of  Fire  Insurance  Agents. — The  fifth  meet¬ 
ing  of  this  Association  at  Harrisburg  was  the  most  successful  and 
profitable  yet  held,  and  the  pamphlet  report  of  it  is  very  welcome  to 
all  who  feel  an  interest  in  the  progress  and  welfare  of  the  Associa¬ 
tion. 

Don’t  Lapse  is  the  suggestive  title  of  a  little  brochure  from  the 
Metropolitan  Life  Insurance  Company.  Following  good  advice  is  a 
collection  of  anecdotes,  and  of  opinions  of  the  value  of  life  insurance 
from  ministers  of  the  gospel. 

Proceedings  of  the  Fifth  Annual  Meeting  of  the  Tennes¬ 
see  Bankers’ Association,  at  Chattanooga,  Tenn. — We  are  indebt¬ 
ed  to  Secretary  John  W.  Faxon  for  a  very  full  report  of  an  unusually 
interesting  meeting,  the  addresses  and  papers  of  which  are  far  above 
the  average,  and  therefore  especially  worthy  of  preservation  in  per¬ 
manent  form. 


Fire  Underwriters’  Association  of  the  North¬ 
west. — Delegates  attending  the  Twenty-fifth  Annual  Meet¬ 
ing  of  the  Fire  Underwriters’  Association  of  the  Northwest 
at  Chicago,  September  26th  and  27th,  will  find  it  to  their 
advantage  to  travel  via  the  Baltimore  and  Ohio  Railroad. 
Its  through  trains  from  New  York  run  via  Philadelphia, 
Baltimore,  Washington  and  Pittsburg.  Two  solid  express 
trains,  with  Pullman  sleeping  cars  attached,  every  day  in 
the  year. 

For  rates  and  stop-over  privileges,  address  A.  J.  Simmon, 
New  England  Passenger  Agent,  Boston,  Mass.,  or  C.  P. 
Craig,  General  Eastern  Passenger  Agent,  New  York. 
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New  York  Underwriters  Agency, 

40  CEDAR  STREET, 

ALEXANDER  STODDART,  General  Agent. 
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FIDELITY  AND  DEPOSIT  COMPANY, 

OF  MARYLAND. 


OFFICERS  : 

EDWIN  WARFIELD, . President. 

H.  CRAWFORD  BLACK,  )  .  .  Vice-Presidents. 

JOS.  R.  STONEBRAKER,  ( 

HERMAN  E.  BOSLER,  .  .  Secretary  and  Treasurer. 

HO(V> E  OFFICE,  BALTIMORE. 


THE 

Preferred  Accident  Insurance 
Company 

OK  NEW  YORK. 


Resources  January  1,  1894. 

Cash  Capital  . .  *500, 000.00 

Stockholders  Liability  .  500,000.00 

Surplus  and  Reserve  .  200,370.40 

Grand  Total .  . SI. 200,370. 40 

Deposited  with  Treasurer  of  Maryland  (for  the 
Security  of  ALL  POLICYHOLDERS) .  *100,000.00 


Does  a  General  Security  Business. 


Becomes  surety  on  bonds  of  distillers,  contractors,  collec¬ 
tors  of  customs  and  internal  revenue,  gaugers,  storekeepers, 
letter  carriers  and  all  other  government  officials  and  employees. 

Also  on  bonds  of  officers  and  employees  of  banks,  railroad, 
express  and  telegraph  companies,  officials  of  states,  cities 
and  counties,  and  for  persons  in  every  position  of  trust. 

Also  on  bonds  of  executors,  administrators,  guardians,  trus¬ 
tees,  receivers,  assignees,  committees,  and  in  Replevin,  Attach¬ 
ment  and  Injunction  cases  andall  undertakings  injudicial  proceedings. 

Does  not  act  as  executor,  administrator  or  guardian,  nor  as  re¬ 
ceiver  or  trustee  for  persons,  but  furnishes  security  in  all  such  cases. 

The  bonds  of  this  Company  have  been  accepted  by  Judges  of  the 
State  Courts,  of  the  Circuit  and  District  Courts  of  the  United  States, 
and  by  the  Executive  Departments  at  Washington. 


Paid-up  Capital  and  Surplus 
8B250,000. 


AGENTS  WANTED. 

KIMBALL  C.  ATWOOD,  Secretary, 

203  BROADWAY,  NEW  YORK  CITY. 

UNION  MUTUAL  LIFE 

INSURANCE  COMPANY, 

OF  PORTLAND,  MAINE. 


Especially  solicits  the  business  of  Lawyers. 


OF  BALTIMORE  CITY. 

J.  RAMSAY  BARRY,  Attorney  and  General  Manager. 
Offices:  328  EQUITABLE  BUILDING. 


Subscribed  Capital,  ... 
Paid-up  Capital,  - 

Insures  against  Loss  or  Damage  by  fire, 
office. 


-  -  -  -  -  -  £300,000 

-  100,000 

Rates  furnished  upon  application  to  this 
RUFUS  WOODS,  Chairman, 

Wit,  T.  DIXON,  Treasurer, 

J.  FRANK  SUPPLEE,  Secretary. 


ADVISORY  BOARD. 


JOHN  E.  HURST, 

JOHN  A.  HAMBLETON, 
BERNARD  CAHN, 
JAMES  A.  GARY, 

J.  FRANK  SUPPLEE, 
JAMES  McEVOY, 


WM.  T.  DIXON, 
RUFUS  WOODS, 

J.  H.  JUDIK, 

CHAS.  O’D.  LEE, 
AUBREY  PEARRE, 
WM.  M.  POWELL. 


FRED.  E.  RICHARDS,  President.  ARTHUR  L.  BATES,  Vice-President. 
JOSIAH  H.  DRUMMOND,  Solicitor.  J.  FRANK.  LANG,  Secretary. 

The  Union  Mutual  Life  Insurance  Company  has  had  a  business 
experience  of  forty-four  years. 

Its  policies  are  generally  conceded  to  be  of  the  most 
liberal  character. 

It  is  a  purely  Mutual  Company  and  alike  progressive 
and  conservative. 

It  is  the  ONLY  Company  issuing  policies  under  the 
Maine  Non-forfeiture  Law. 

It  has  36  millions  of  dollars  of  Insurance  in  force  upon 
its  books. 

It  has  an  annual  income  of  one  and  a  quarter  million 
dollars. 

It  has  safely  invested  assets  representing  more  than 
six  years’  premium  income. 

It  has  already  paid  to  its  policyholders  27  millions  of 
dollars. 

It  does  not  write  Business  in  Foreign  Countries. 


Rufus  Woods, 

John  E.  Hurst, 

G.  W.  Gail, 

J.  Frank  Supplee, 

James  McEvoy,  manager 
Graham  estate, 

James  A.  Gary, 

Wm.  H  Baldwin,  Jr., 
Bernard  Cahn, 

Alexander  Brown, 

John  A.  Hambleton, 

C.  A.  Gambrill  Mfg.  Co., 
Wm.  A.  Marburg, 

Wm.  T.  Levering, 

E.  Levering  &  Co., 
Hoffman,  Lee  &  Co., 
Wm.  T.  Dixon, 


UNDER  WRITERS. 
H.  Judik, 

.  M.  Jones, 

A.  C.  Pracht, 

Charles  J.  Taylor, 

Charles  E.  Houghton, 
Ambach,  Burgunder  &  Co., 
Solomon  Frank, 

Charles  Adler, 

Aubrey  Pearre, 

T.  Edward  Hambleton, 

R.  W.  Cator, 

S.  R.  Tregellas, 

Daniel  Miller, 

P.  New  &  Sons, 

John  Stinson, 

Andrew  Reiter  &  Co., 
Taylor  &  Levering, 


J.  W.  Crook, 

Wm.  J.  Sneeringer, 
Wm.  M.  Powell, 
Skipwith  Wilmer, 

The  Gottschalk  Co., 
Jesse  B.  Riggs, 

H.  Irvine  Keyser, 
Henry  S.  Fink, 

George  K.  McGaw, 

W.  K.  Carson  &  Co., 
E.  A.  Jackson, 
Leonard  M.  Levering, 
Edgar  K.  Legg, 

J.  S.  MacDonald, 

J.  Ramsay  Barry, 
Harry  D.  Williar, 
William  Ferguson. 


^SH BRIDGE  &  CO. 

BALTIMORE,  MD. 

Palatine  Insurance  Company  (Limited),  of  England. 

Broadway  Insurance  Company  of  New  York. 

Sun  Insurance  Office  of  England. 

Lloyds  Plate  Glass  Ins.  Co.  of  New  York. 

CLAUDE  WORTHINGTON.  CHAS.  R.  COLSTON. 

LUCKETT  &  WORTHINGTON, 

GENERAL  INSURANCE  AGENTS, 

408  Second  Street,  BAI.TIMORE,  MD. 


CAPITAL  AND  SURPLUS  PAID  IN,  §225,000.' 


62  and  64  WILLIAM  STREET,  NEW  YORK. 


THE  NEW  TONTINE  ACCIDENT  POLICY, 

Granting  Indemnity  for  Partial  Disablement  as  well  as  Total. 

PREMIUMS  PAYABLE 

ANNUALLY,  SEMI-ANNUALLY  AND  QUARTERLY. 

RESPONSIBLE  AGENTS  WANTED. 

GEO.  I.  RICHARDSON,  General  Agent  for  Maryland. 


Connecticut,  Conn.;  Fire  Association,  Pa.;  Phoenix,  London;  Scottish  Union  and 
National,  Edinburgh ;  American,  N.  J. 


3i5  E.  German  Street,  Baltimore. 
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The  Northwestern  Mutual  Life  Insurance  Company. 

H.  L.  PALMER,  President.  A  Pa°\f  Mutual' Company.  J-  W.  SKINNER,  Secretary. 


Cash  Assets  January  i,  1894,  $64,071,182.98.  Liabilities,  $52,712,726.18. 


Surplus,  $11,358,456.80. 


No  Fluctuating  Securities. 

Over  98  per  cent,  of  Reserve  Invested  In  First 
Mortgage  Bonds. 

Average  Death  Rate,  1884  to  1894,  0.946. 
Increase  of  Surplus  in  Four  Years  over  100  per  cent. 


Increase  of  Surplus  during  1893,  $1,891,072.26. 

Compare  Figures  on  this  most  important  point  with  any  other  company. 


Issues  all  kinds  of  Popular  and  Approved  Policies, 
including  Installments,  Annuities,  etc. 

Its  Dividends  to  Policyholders  are  Unequaled. 


It  is  the  only  Company  which  has  in  recent  years  printed  tables  of  current  cash  dividends  for  the  information  of  the  public ; 

THE  NORTHWESTERN  HAS  DONE  THIS  FOR  TWENTY-THREE  CONSECUTIVE  YEARS. 

For  testimony  of  policyholders  as  to  merits  of  Company  apply  to  any  agency  for  the  pamphlet  "  Over  Their  Own  Signatures.”  For  further  infor¬ 
mation  or  an  agency,  address  WILLARD  MERRILL,  2d  Vice-President  and  Superintendent  of  Agencies,  Home  Office,  Milwaukee,  Wis. 


New  England  Mutual  Life  Insurance  Company, 

POST  OFFICE  SQUARE,  BOSTON,  MASSACHUSETTS. 


Assets,  December  31,  1893 . $23,204,162  58 

Liabilities .  . •  2i,537,527  35 

$1,666,635  23 


Life  Rate  Endowment  policies  are  issued  at  the  old  life  rate  premium. 

Annual  Cash  distributions  are  paid  upon  all  policies. 

Every  policy  has  indorsed  thereon  the  cash  surrender  and  paid-up  insurance  values  to  which  the  insured  is  entitled  by  the  Massachusetts 
Statute.  Pamphlets,  rates  and  values  for  any  age  sent  on  application  to  the  Company’s  Office. 

RENT.  F.  STEVENS,  President.  ALFRED  D.  FOSTER,  Vice-President. 

S.  F.  TRULL,  Secretary.  WM.  B.  TURNER,  Asst.  Secretary. 

FREDERICK  A.  SAVAGE,  General  Agent  for  Maryland  and  District  of  Columbia, 

ZTo.  210  h.  legist  g-tosst  unzid. 


The  Mutual  Benefit  Life  Insurance  Company, 

jNTEr'W  ,  3ST.  «r. 

AMZI  DODD,  ...  ....  President. 

Assets  (market  values),  January  1,  1894 . . . . . $53, 346, 092  82 

Liabilities  (New  York  and  Mass.  Standard) .  49,742,302  47 

Surplus . .  3,603,790  35 

Surplus,  by  former  New  York  Standard  (Am.  Ex.  4j^  per  cent  Reserve) .  6,385,707  35 

Policies  Absolutely  Non-Forfeitable  after  Second  Year. 

In  case  of  lapse  the  policy  is  continued  in  force  as  long  as  its  value  will  pay  for ;  or,  if  preferred,  a  paid-up  policy  for  its  full  value 
is  issued  in  exchange. 

After  the  second  year  policies  are  incontestable,  except  as  against  intentional  fraud ;  and  all  restrictions  as  to  residence ,  travel  or 
occupation  arc  removed. 

Cash  Loans  are  made  to  the  extent  of  5°  Per  cent,  of  the  reserve  value,  where  valid  assignments  of  the  policies  can  be  made  as 
collateral  security. 

Losses  paid  immediately  upon  completion  and  approval  of  proofs. 

HENRY  P.  GODDARD,  District  Agent,  210  E.  Lexington  Street,  Baltimore,  Md, 


“THE  HUB  OF  PLATE  GLASS  INSURANCE.” 


Largest  Assets,  Largest  Income  and  Largest  Reserve 
of  anv  Plate  Glass  Insurance  Company  In  the  World. 


HOME  LIFE 

Insurance  Company 

OF  NEW  YORK. 

(ORGANIZED  I860.) 

IS  THE  ONLY  COMPANY  ISSUING 

The  “DIVIDEND  ENDOWMENT”  Policy, 

which  is  conceded  to  be  the  most  desirable 
because  of  its 

LOW  COST  and  GUARANTEED  BENEFITS. 

Geo.  E.  Ide,  Pres.  W.  M.  St.  John,  Vice-Pres. 
Ellis  W.  Gladwin,  Sec’y. 

Wm.  A.  Marshall,  Actuary. 

F.  W.  Chapin, 

Medioal  Director. 
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QUEEN 

Ins.  Co.  of  America. 

NEW  YORK. 


Commercial  Union 

Assurance  Co .,  limited , 

OF  LONDON. 


THE 

LANCASHIRE 

INSURANCE 

COMPANY. 

Galedonian  Insurance  Gompany 

OF  SCOTLAND. 

IFOTTILTIDIEID  1805. 


OFFICE 

Cor .  Pine  and  IV illiam  Streets , 
New  T ork. 


Phoenix  Assurance  Company 


Of  London , 

Established  iy82. 


THE  OLDEST  SCOTTISH  INSURANCE  OFFICE. 

United  States  Head  Office,  27  and  29  Pine  St.,  New  York  City, 

CHAS.  H.  POST,  Manager. 

N.  A.  McNEIL,  Ass’t  Mgr.  JAS.  T.  HOWES,  2d  Ass’t  Mgr 

W.  T.  SHACKELFOBD,  Agent, 

Id  S.  Holiiday  St.,  Baltimore,  Md. 

ESTABLISHED  1710 

FIRE) 

OFFICE 

LONDON,  ENGLAND. 

United  States  Brandi  Office,  -  NEW  YORK. 


#SUN 


Assets,  January  l,  1894, 
Liabilities , 

Surplus  to  Policyholders, 


$2,449,543  00 
2,101,012  00 

$  348,531  00 


J.  J.  GUILE,  Resident  Manager, 

MAURY  Is-  DONNELLY,  General  Agents, 

N.  W.  Cor.  Holliday  and  Water  Streets,  Baltimore.  Md. 


BY  THE 

LIFE  INSURANCE  CLEARING  CO.  OF  ST.  PAUL,  MINN. 

THE  scientific  plan  for  insuring  UNDER-AVERAGE  LIVES. 

THE  plan  deduced  from  the  actual  mortality  experience  of  HALF 
A  CENTURY. 

THE  plan  which  guarantees  the  PROFITS  TO  THE  INSURED. 

THE  plan  which  enables  the  company  to  CARRY  OUT  ITS 
CONTRACTS. 

THE  plan  under  which  policies  mature  as  CASH  ENDOWMENTS. 

THE  plan  which  enables  the  company  to  grant  PAID  UP  INSUR- 
ANCE. 

THE  plan  under  which  profits  accrue  beyond  the  FACE  OF  THE 
POLICY. 

THE  PLAN  WHICH  ALL  LIFE  INSURANCE  AGENTS 
SHOULD  UNDERSTAND. 

Actuary’s  estimates  furnished  at  all  ages.  Send  for  Agent’s  Manual 
just  issued.  Address, 

BUSSELL  B.  DOEB,  President,  St.  Paul,  Minn. 


Head  Office  in  the  United  States,  67  Wall  St.,  N.  Y. 

A.  D.  IRVING,  Manager.  E.  B.  CLARK,  Ass't  Manager. 

L.  P.  BA  YARD,  id  Ass’t  Manager. 


Luckett  &  'Worthington,  Agents,  Balto.,  6  Rialto  Building. 
Birckhead  &  Son,  Agents,  308  Second  Street. 


Statement  of  United  States  Branch, 

JANUARY  1st,  1894. 

Aoco+e  held  in  the  U.S.  for  the  special  protec- 1  (JiyifiQAfil  AA 
ASSclo,  tion  of  its  American  Policy  Holders.)  tjp  < 

Liabilities,  ......  5,273,839,18 

Net  Surplus, . $2,195,842.26 

AGENCIES  IN  ALL  THE  PRINCIPAL  CITIES,  TOWNS  AND 
VILLAGES  IN  THE  UNITED  STATES. 


HOENIX  MUTUAL 


LIFE  INSURANCE  COMPANY, 


OF  HARTFORD,  CONN. 


Assets,  January  1,  1894, . .  $10,163,856  46 

Surplus  at  4  per  cent .  .  .  556,267  81 

Total  Payments  to  Policyholders, . over  $34,000,000  00 


The  new  plans  of  the  Company  are  brief,  clear  and  liberal.  Life  and 
Endowment  Policies  have  endorsed  upon  them  definite  cash,  loan  and 
paid-up  values,  and  in  case  of  lapse,  insurance  is  extended  without  action 
on  the  part  of  the  insured. 

The  new  10-20  Term  Plan  furnishes  protection  at  a  low  price,  and 
grants  valuable  privileges  in  case  a  change  is  desired  to  some  other 
form  of  insurance. 


J.  B.  BUNCE. 

President. 


J.  M.  HOLCOMBE,  CHAS.  H.  LAWRENCE, 
Vice-President.  Secretary. 


CHAS.  W.  JACKSON,  General  Agent, 

a  10  East  Lexington  Street,  Baltimore. 
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AMEBICAH 

FIRE  INSURANCE  COMPANY 


dj - — - ■- 

^Mutual  Life  Insurance  Company 


OF  MLTI101I. 


& 


OP  B^uLTIMOEE. 

Office,  ItTo.  S  Soia/tlb.  Street. 


Incorporated  in  1870.  Office,  S.  W.  Cor.  Balto.  &  Holliday. 

BENJ.  G.  HAKKIS,  President  HENKY  BOTH,  Secretary. 


A.  ROSZEL  CATHCART,  President.  CHAS.  W.  SLAGLE,  Vice-President. 


-BISSCTCRS 


CHARLES  K.  ABRAHAMS,  Secretary. 


Chas.  W.  Slagle, 
Ernest  Knabe, 
Francis  Burns, 
Wm.  Schloss, 
Wm.  S.  Young, 
E.  Levering, 


DIRECTORS: 


W.  H.  Baldwin,  Jr. 
L.  Sinsheimer, 

Jos.  Fink, 

Bernard  Clark, 

G.  W.  Hildebrand, 
James  A.  Gary, 


Christian  Devries, 

J.  Q.  A.  Holloway, 
D.  D.  Mallorv, 
Nicholas  M.  Smith, 
Henry  C.  Matthews, 
A.  Roszel  Cathcartj 


Geo.  A.  Getty, 

W.  W.  Edmondson, 
David  Ambach, 

C.  W.  Slagle,  Jr. 
Wm.  C.  Rouse, 
Wm.  Fait. 


Hon.  DAVID  FOWLER,  Dr.  HENRY  M.  WILSON,  EDW.  J.  CODD, 
JAS.  E.  STANSBURY,  THOMAS  W.  JENKINS,  BENJ.  G.  HARRIS, 
JOSEPH  FINK,  HENRY  CASHMYER,  JULIUS  STERN, 

CHAS.  HILDEBRANDT. 


Particular  attention  is  paid  by  this  Company  to  the  Industrial  Branch  of  Insurance, 
to  enable  families  of  limited  means,  by  easy  and  convenient  weekly  payments,  to  pro¬ 
vide  against  such  contingencies  and  misfortunes  as  sickness,  accident  and  deatn. 


ACCIDENTS  OF  ALL  KINDS  INSURED  AGAINST  BY  THE 


EMPLOYERS’  LIABILITY  ASSURANCE  CORPORATION 

LIMITED,  OF  LONDON. 

GEORGE  MUNROE  ENDICOTT,  Manager  and  Attorney  for  the  United  States,  71  Kilby  Street,  Boston,  Mass. 


Deposited  in  the  United  States . $924,000.00. 


TTUITSD  STATES  BEAUCH. 

TRUSTEES.  ADVISORY  BOARD. 

OLIVER  W.  PEABODY,  Esq.  ( Kidder ,  Peabody  Is*  Co.),  Boston.  CHAUNCEY  M.  DEPEW,  Esq.  (Pres.  N.  Y.  Centralis*  H.  R.  R.  R.  Co.),  New  York. 
WM.  A.  FRENCH,  Esq.  (Pres.  Mass.  National  Bank),  Boston.  SAMUEL  SLOAN,  Esq.  (Pres.  Del.,  Lacba.  &*  West.  R.  R.  Co.),  New  York 
Hon.  JOHN  LOWELL  (Counsel),  Boston.  WM.  ALLEN  BUTLER,  J  -.,  Esq.  (Butler,  Stillman  &*  Hubbard),  New  York. 

EXECUTIVE  COMMITTEE. 

WILLIAM  A.  FRENCH,  Esq.  HENRY  M.  ROGERS,  Esq. 


General  Accident  Policies  provide  for  payment  of  principal  sum  insured  at  death,  or  loss  of  two  eyes,  or  of  two  hands  or  two  feet ;  for  paymen  t 
of  half  such  sum  on  loss  of  one  hand  or  one  foot,  and  for  weekly  indemnity  on  temporary  disablement.  Benefits  greater  and  cost  less  than  those  of 
other  companies. 


Aaents  m  All  Cities.  Special  kinds  of  policies  issued,  (i).  Covering  railroad  accidents  only.  (*).  Indemnifying  employers  against  liability  for  accidents  to 
Agents  tn  At l  cut. «-empl£yees.  (j).  Accident  tickets  for  short  periods.  For  further  information  apply  to  *  s  P  y  t> 


LAWFORD  &.  McKIM,  General  Agents  for  Maryland  and  District  of  Columbia,  Rooms  19  and  21  Chamber  of  Commerce  Building,  Baltimore. 


WM.  J.  DONNELLY. 

Maury  &  Donnelly, 

General  fire  and  JVlarine  Insurance 


Established  1875. 

Agency, 


34  SOUTH  STREET,  BALTIMORE,  MD. 

Represent  the  following  first-class  Old  and  Reliable  Companies,  whose  Promptness  in  Settlement  of  their 

Losses  is  always  a  Main  Feature. 

MERCHANTS’  INSURANCE  CO.,  PROVIDENCE.  R.  I., 

EQUITABLE  FIRE  AND  MARINE  INSURANCE  CO.,  PROVIDENCE,  R.  I., 

AMERICAN  INSURANCE  CO.,  BOSTON,  MASS., 

PROVIDENCE  WASHINGTON  INSURANCE  CO.,  PROVIDENCE.  R.I., 
WESTERN  ASSURANCE  COMPANV,  TORONTO,  CANADA, 

LONDON  ASSURANCE  CORPORATION.  ENGLAND. 


C.  S.  HOLLINS  HEAD,  President.  E.  R.  DANNELS,  Secretary. 

FIRE  INSURANCE. 

NINETIETH  ANNUAL  STATEMENT 

UNION  of  PHILADELPHIA 

Insurance  Company. 


E.  C.  Irvin,  President. 

Theo.  H.  Conderman,  Vlce-Pres. 
Benj  T.  Eerkness,  Sec.  ft  Treas. 
M.  3,  Oarrigues,  Asst.  Sec’y. 


Organized  Sept.  1,  1817. 
Incorporated  Maroh  27,  1S20. 
Charter  Perpetual. 

Capital,  $500,000. 


INCORPORATED  1804. 

CAPITAL . $200,000  OO 

ASSETS .  498,431  96 


STATEMENT,  JANUARY  i,  1894. 

Bonds  and  Stocks,  market  value . $204,609  50 

Premiums  in  course  of  Collection,  interest  due  Company,  and  Cash  in 

Banks  and  office .  103,622  46 

First  Mortgages  on  City  Property  and  Demand  Loans  with  Collateral 

Security.  . . .  30,20000 

Real  Estate  Unencumbered,  owned  by  the  Company .  iOo.ooo  00 

Total  Assets . .  $498,431  96 


Liabilities. 

Reserve  for  Reinsurance  and  other  Liabilities . 

Reserve  for  Losses  under  Adjustment  and  not  yet  due  (Firt 

Marine — $478.69) . 

Unclaimed  Dividends  . 

Surplus  as  to  Policyholders . , . . 


Losses  Paid  since  Organization 


. $231,666  48 

■$42,963.57 ; 

. .  43.442  26 

.  i,fi94  52 

.  221,628  70 

$498,43t  96 
. $16,600,107  OO 


A$$0(£IATI0n 

OF 

PHILADELPHIA. 


Office,  407  and  409  Walnut  St. 
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Detroit,  Mich. 


Cash  Capital,  $200,000 


Employers 

Indemnity, 

Elevator  and 
all  forms  of 

Inability  and 
Accident 

Insurance. 


D.  M.  FERRY,  President. 

Stewart  Marks,  Sec’y.  W.  C.  Maybury, 

E.  A.  Leonard,  Ass’t  Sec’y.  Managing  Director. 

N.  T.  TONGUE  &  BRO.,  State  Agents, 

For  Maryland  and  District  of  Columbia,  8  S.  Holliday  St.,' Baltimore. 

AGENTS  WANTED  FOB  UNOCCUPIED  TERRITORY. 


FORTY-SECOND  YEAR. 


FARMEE8’ 

FIRE  INSURANCE  COMPANY 

YORK,  PENNA. 


ASSETS . . . $  593.859 

NET  SURPLUS. . $ 2 10,607 


G.  EDWARD  HERSH,  President. 

DAVID  STRICKLER,  Secretary. 

General  Agent  in  Maryland,  W.  T.  SHACEELFOKD. 

BALTIMORE  OFFICE,  S.  W.  COR.  BALTIMORE  AND  HOLLIDAY  STS. 

E.  Q-.  PAESER,  Agent. 


BERKSHIRE 

Life  Insurance  Company  of  Pittsfield,  Mass, 

This  Company,  with  its  thirty-seven  years  o£  successful  and  honorable 
practice,  its  solid  financial  condition,  its  fair  and  liberal 
policies,  all  subject  to  the 

Non-Forfeiture  Law  of  Massachusetts, 

commends  itself  to  both  policyholder  and  agent. 

WILLIAM  R.  PLUNKETT,  President. 

JAMES  M.  BARKER,  Vice  President. 

JAMES  W.  HULL,  Secretary  and  Treasurer. 


Baltimore  Office,  No.  30  South  Street,  MUNROE  SNELL,  Agent. 


ESTABLISHED  1870. 


LAWFOED  &  McKIM, 

General  Insurance  Agents  and  Brokers, 

General  Agents  for  Maryland,  the  District  of  Columbia,  and  the  Virginias,  for 

- HARTFORD - 


^leam  ^oiler  Jgspectiog  and  Jnsuragce  Qompagy 

OF  HARTFORD,  CONN. 

THE  PIONEER  COMPANY  OF  AMERICA! 


ORGANIZED  1866. 


PAID-UP  CAPITA!., 


$500,000. 


J.  M.  ALLEN,  President.  WM.  B.  FRANKLIN,  1st  Vice-President. 

J.  B.  PIERCE,  Secretary  and  Treas.  F.  B.  ALLEN,  2 d  Vice-President. 


19  and  21  Chamber  Commerce  Bldg.,  Baltimore,  Md. 


THE 


MUTUAL  LIFE  INSURANCE  COMPANY, 

OF  BOSTON,  MASS. 

Offers  to  the  public  all  desirable  forms  of  legitimate  life  insurance 
in  strict  conformity  to  the  conservative  requirements 
of  the  Statutes  of  Massachusetts. 


S.  H.  RHODES,  Pres’t.  ROLAND  O.  LAMB,  Sec’y. 

H.  T.  CULVER,  Superintendent  of  Agencies. 


WM.  S.  ZIMMERMAN,  State  Agent, 

N,  S.  Cor.  FAYETTE  ST.  and  PARK  AVE.,  BALTIMORE. 


1829 


Charter  Perpetual. 


1894 


Franklin  Fire  Insurance  Company, 

OF  PHILADELPHIA. 

Capital . $400,000  00 

Insurance  Reserve . 1,725,505  49 

Unpaid  Losses,  Dividends,  etc .  51 ,352  46 

Net  Surplus .  953-731  54 

Total  Assets,  Jan.  I,  1894,  $3,130,589  49 

OFFICERS. 

JAS.  W.  McALLISTER,  President.  GEORGE  F.  REGER,  Vice-President. 
EZRA  T.  CRESSON,  Secretary.  SAMUEL  K.  REGER,  Assist.  Sec’y. 

AGENCY  DEPARTMENT. 

ROBERT  H.  WASS,  Manager .  JOHN  M.  DREDGER,  Secretary . 


md  fttls 


WILL 


Insure 

IN  THE 


THE 


Una  Life  Insurance  Company 

Of  Hartford,  Conn., 

with  Assets  amounting  to  $40,267,952.90,  and  Surplus 
$6,326,922.09,  offers  unusual  advantages  in  Life,  Term, 
Endowment  and  Accident  Insurance. 

The  AITNA  LIFE  has  several  Copyrighted  Plans  of 
Insurance  which  are  attractive,  and  which  give  to  the  in¬ 
sured  a  very  large  return  for  the  money  invested. 

Agents  are  wanted  in  all  unoccupied  fields.  Address  the 
Company,  or 

H.  B.  MEIGS,  Manager, 

Maryland,  Delaware,  Virginia,  West  Virginia,  and  District 

of  Columbia, 

Cor.  of  E.  Baltimore  and  St.  Paul  Sts.,  Baltimore. 
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RpdqpIwqv  f n qiipq nop  1 InmnQnv 

AGENTS  WANTED. 

DIUdUWdy  llloUldlluG  UUlllJJdlly 

OF  NEW  YORK. 

RENEWABLE  TERM  INSURANCE. 

OE&AlTIZEri  1349. 

ASSETS,  -  -  -  $442,251 

NET  SURPLUS,  -  -  53,242 

Geo.  W.  Jones,  Secretary.  E.  B.  Magnus,  President. 

ASHBRIDGE  &  CO.,  General  Agents,  32  South  Holliday  St. 

Issued  by  a  regular  Life  Company  with  large  assets  and  surplus. 

Policies  Participate  in  profits,  are  Non-forfeitable,  are  Renew¬ 
able  at  end  of  term  Without  re-examination,  while  the  rates  are  as 
low  as  the  Co-operative  Societies. 

Losses  paid  at  once. 

Liberal  agency  contracts  made  with  active  men.  Apply  by  letter 
to  P.  O.  Box  3005,  New  York  City. 

THIS  PIONEER  OF  I1TETJSTEI^.L  IlTStJEiii.1T CE. 


^Prudential  Insurance  Company  of  America. 

HOME  OFFICE,  NEWARK,  N.  J. 


JOHN  F.  DRYDEN,  President. 


This  Company  issues  in  its  Industrial  Branch,  Life  and  Endowment  Policies  upon  the  weekly  payment  plan  for  sums  of  $i,ooo  and 
under.  Every  Policy  now  issued  by  the  Prudential  guarantees  a  paid-up  Policy,  after  five  years’  premiums  have  been  paid. 

Assets,  January  i,  1893,  $8,840,853.39.  Surplus  to  policyholders  according  to  the  4  per  cent,  standard,  $2,218,441.70. 

RECORD  OF  1893. 


Increase  in  Assets,  .....  $2,180,591.54 

Increase  in  Premium  Receipts,  .  .  1,559,000.78 

Increase  in  Interests  and  Rents,  .  .  74,033.86 


New  Insurance  written,  over 
Paid  policyholders,  over 
Policies  issued  and  revived,  over 


Paid  Policyholders  to  date,  over  $14  500,000.00  Policies  in  force,  nearly 

RELIABLE  AGENTS  WANTED. 


$128,000,000.00 

2,900,000.00 

1,090,000 


2,000,000 


THE  WASHINGTON  LIFE  INSURANCE  COMPANY. 


FIVE  YEAR  INTERCHANGEABLE-TERM-POLICY. 

The  Interchangeable-Term-Policy  of  THE  WASHINGTON  has  a  two-fold  function,  namely:  it  furnishes  cheaper  insurance 
than  the  natural-premium-policy,  while  unlike  the  latter  the  cost  does  not  increase  as  the  policyholder  grows  older,  and  ^exchange¬ 
able  by  the  conditions  for  some  other  form  of  policy  issued  by  the  Company  without  medical  re-examination. 

This  policy  is  eminently  calculated  to  supply  much  desired  relief  to  many,  who,  during  the  prevalent  business  stagnation,  are 
seeking  cheap  insurance. 

The  remarkably  low  cost  of  the  Interchangeable-Term-Policy  brings  insurance  of  the  best  quality  within  the  reach  of  all.  None 
need  feel  compelled  to  take  unreliable  insurance  with  the  impression  that  the  best  is  not  available. 

Annual  premiums  only  are  received  on  this  class  of  policies,  and  no  policy  will  be  written  calling  for  a  premium  less  than  $15.00. 

No  policy  will  be  issued  on  this  plan  for  over  $10,000  on  one  life. 

L.  H.  BALDWIN,  Manager  for  Maryland,  Delaware  and  District  of  Columbia,  36  South  Holliday  St.,  Baltimore,  Md. 

SURETY  ON  BONDS. 

fliwerisan  §>upg6y  <2§npai|Y> 

ISO  BROADWAY,  N.  Y. 

Resources  (incl.  Capital  $2,000,000)  $3,368,883  59.  Liabilities  (incl.  Reserve $388,416  06),  $557,253  62 

W.  L.  TRENHOLM,  President  HENRY  D.  LYMAN,  Vice-President. 

Bonds  Guaranteeing  the  honesty  of  Officers  and  Employes  of  Banks,  Railway,  Express  and  Telephone  Companies,  other  Corporations 
and  Business  Houses.  This  Company  will  act  as  surety  on  Bonds  required  in  the  Courts. 


W.  X.  SHACKELFORD,  Agent,  No.  19  S.  Holliday  Street. 


THE  FIDELITY  AND  CASUALTY  COMPANY 

140  TO  146  BROADWAY,  N.  Y.  CITY. 


ASSETS,  $2,152,275.64. 


SURPLUS,  $199,700.96.  LOSSES  PAID,  $5,039,320.41. 


CASUALTY  IWSURAKTCE  SPECIALTIES. 

Bonds  of  Suretyship  for  persons  in  positions  of  trust. 

Personal  Accident,  Plate  Glass,  Boiler,  Elevator,  Employer’s,  Landlord’s  and  Common  Carrier’s  Liability 

OPPICERS. 

GEO.  F.  SEWARD,  Pres.  ROBT.  J.  HILDAS,  Sec’y.  EDW'D  L.  SHAW,  Assistant  8*>c>y. 


DIBECTOBS. 

THOS.  S.  MOORE,  Counsellor  at  Law. 

J.  H.  MILLARD,  Pres’t  Omaha  National  Bank. 
ALEXANDER  E.  ORR,  Retired  Merchant. 


GEO.  S.  COE,  lately  Pres't  American  Exchange  National  Bank. 
WM.  P.  DIXON,  Miller,  Peckham  &  Dixon. 

A.  B.  HULL,  Retired  Merchant. 

H.  A.  HURLBUT,  Retired  Merchant. 

W.  G.  LOW,  Counsellor  at  Law. 

J.  ROGERS  MAXWELL,  Pres’t  Central  R.  R.  of  N.  T. 

J.  G.  McCULLOUGH,  N.  Y.,  L.  E.  &  W.  R.  R. 


JOHN  L.  RIKER,  of  J.  L.  &  D.  S.  Riker. 

J.  S.  T.  STRANAHAN,  President  Atlantic  Dock  Co. 
GEO.  G.  WILLIAMS,  President  Chemical  National  Bank. 
GEO.  F.  SEWARD,  President. 
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PAKTIMOPF 

Fire  Insurance  Company 

S,  W.  Cor.  South  and  Water  Sts. 

INCORPORATED  NEARLY  A  CENTURY  AGO. 


BOARD  OF  DIRECTORS. 


C.  M.  Stewart, 

B.  F.  Newcomer, 
W.  W.  Taylor, 

W.  C.  Pennington, 
Mendes  Cohen, 
Jas.  G.  Wilson, 
Stewart  Brown, 


Gilmor  Meredith, 
Isaac  F.  Nicholson, 
Chas.  K.  Harrison, 
Wm.  Pinkney  Whyte, 
Samuel  H.  Lyon, 

E.  Austin  Jenkins, 
George  H.  Sargeant, 
osias  Pennington. 


W.C.  Pennington,  president. 

M.  K.  Burch,  secretary, 

Telephone  No.  1280. 


jiowafp 


FIRE  INSURANCE  COMPANY 


OF  BALTIMORE, 

N.  W.  Cor.  Soutt)  agd  Water  Sts. 


Every  Description  of  Property,  in  town 
and  country,  insured  on  most 
favorable  terms  against 
Loss  by  Fire. 


William  Ortwine,  President. 

J.  H.  Katzenberger,  Secretary. 

German- .American 

FIRE  INSURANCE  COMPANY 

OF  BALTIMORE  CITY, 

S. E.  Cor.  Baltimore  St.  A  Post  Office  Ave. 


MARTIN  MEYERDIRCK,  President. 
ERNEST  HOEN,  Vice-President. 
Directors. 

MARTIN  KESMODEL,  ERNEST  HOEN, 

PETER  F.  PETERS,  PHILIP  SINSZ, 

JOHN  F.  NELKER,  CHAS.  SPILMAN, 

DIETRICH  STALFORT,  GEORGE  A.  HAX, 

MARTIN  MEYERDIRCK,  JOHN  ALBAUGH, 

JOHN  M.  GETZ,  CHRIST.  ROSEN  DALE. 

HENRY  VEES, 

HERMAN  KNOLLENBERG,  Secretary. 

Associated  Firemen’s 

INSURANCE  COMPANY, 

Office,  jMo.  4  SOOTH  ST. 

Insures  Property  in  or  out  of  the  Citv, 

ON  FAVORABLE  TERMS. 

JOHN  C.  BOYD,  -  -  President. 


riRECTOES. 


Jas.  C.  Wheeden, 
Edw.  Connolly, 
Clinton  P.  Paine, 
Michael  Jenkins, 
Frank  Frick, 
Wm.  F.  Burns, 
Alonxo  Lilly, 


Jos.  H.  Rieman,  Wm.  Baker,  Jr., 

Dr.  A.  J.  Dalrymple,  C.  Hilgenberg, 
Sol.  Grinsfelder,  Jos.  M.  Cushing, 

Benj.  F.  Bennett,  Edwin  S.  Brady, 

Isaac  S.  George,  Thos.C.Basshor, 

James  Young,  Thos.  Deford. 

W.  S.  G.  Williams, 

WM.  SMART,  Secretary. 


I01TII1I 

Assurance  Company 


op  LONDON,  BNO. 


MIDDLE  STATES  and  SOUTHERN  DEPARTMENTS; 

38  PINE  ST,,  NEW  YORK. 


GEO.  W.  BABB,  Jr,,  Manapr. 


UNITED  STATES  BRANCH 


j&ofefcigh  Union  ^  Rational  Ing,  Co. 

Established  1824. 

3S  St.  Andrew  Square,  Edinburgh,  Scotland. 
3  King  William  St.,  E.  C.,  London. 


UNITED  STATES  TRUSTEES; 

Alexander  Taylor,  Esq.,  N.  Y. 

John  R.  Redfield,  Esq.,  Hartford. 

Hon.  Henry  C.  Robinson,  Hartford. 

Subscribed  Capital . A21, 7 57»°°° 

Paid  up  in  Cash .  r,4I2>855 

Total  Assets . 

M.  BENNETT,  Jr.,  Manager, 

HARTFORD,  CONN. 

LUCKETT  &.  WORTHINGTON,  Agts.,  Baltimore. 


SAFETY  FUND  INSURANCE. 

NIAGARA* 

Fire  Insurance  Company 

—OF — 

NEW  YORK. 

office: 

435  &  137  BROADWAY. 


UNITED  STATES  BRANCH 


LIQI  Fill  MSI  MCI 


5  Lothbury ,  E.  C.,  London,  England. 


UNITED  STATES  BRANCH: 

Julius  Catlin,  Jr.,  Esq.,  N.  Y. 

Rodney  Dennis,  Esq.,  Hartford. 

Francis  B.  Cooley,  Esq.,  Hartford. 

Subscribed  Capital . $4, 125,000 

Paid  up  in  Cash .  560,065 

Cash  Reserve  Fund, .  .  379,1 55 

Total  Assets .  4,504,155 


STOCK  COMPANY. 


Site 

K  mpeml 

gmsuvam*  $0.  pmifrd 

OF  LONDON.  ENGLAND. 

UNITED  STATES  BRANCH 

RESIDENT  MANAGERS. 

NEW  YORK, 

METROPOLITAN  DISTRICT, 

AND  EASTERN  AND  MIDDLE  STATES, 

COURTNEY  &  McCAY, 

33  PINE  STREET,  NEW  YORK  CITY. 

WESTERN  AND  SOUTHERN  STATES, 

DANIEL  C.  OSMUN, 

240  La  SALLE  ST.,  CHICAGO,  ILL. 

BOSTON, 

JOHN  C.  PAIGE, 

20  KILBY  STREET,  BOSTON  MASS. 


M.  BENNE  TT,  Jr.,  Manager, 

HARTFORD,  CONN. 


CQMMERGIHIi 


^LMMCE 


LIFE  INSURANCE  COMPANY, 


253  Broadway,  New  York. 


E.  A.  DUNHAM,  President. 


CAV  t  A 1 0, 1  nftUE.  IV1AKKS 
COPYRIGHTS. 


CAN  I  OBTAIN  A  PATENT  ?  For  a 


tions  strictly  confidential.  A  Handbook  of  In¬ 
formation  concerning  Patents  and  how  to  ob¬ 
tain  them  sent  free.  Also  a  catalogue  of  mechan¬ 
ical  and  scientific  books  sent  free. 

Patents  taken  through  Munn  &  Co.  receive 
special  notice  in  the  Scientific  American,  and 
thus  are  brought  widely  before  the  public  with¬ 
out  cost  to  the  inventor.  This  splendid  paper, 
issued  weekly,  elegantly  illustrated,  has  by  far  the 
largest  circulation  of  any  scientific  work  in  the 
world.  $3  a  year.  Sample  copies  sent  free. 

Building  Edition,  monthly,  $2.50  a  year.  Single 
copies,  \ 25  cents.  Every  number  contains  beau¬ 
tiful  plates,  in  colors,  and  photographs  of  new 
houses,  with  plans,  enabling  builders  to  show  the 
latest  designs  and  secure  contracts.  Address 
MUNN  &  CO„  New  York,  361  Broadway. 


Issues  all  the  Desirable  Forms  of  Policies, 
and  guarantees  results. 


DESIRABLE  TERRITORY  AVAILABLE 
TO  GOOD  MANAGERS. 


j^JAURY  &  DONNELLY, 

Fire  and  Marine  Insurance  Agents, 
■iV.  IV.  Cor.  Water  and  Holliday  Sts. 
BALTIMORE,  MD. 

Represent  American,  Mass.;  Equitable,  Merchants, 
and  Providence  Washington,  of  R.  I.;  Western  of 
Toronto;  London  Assurance,  Eng.;  Sun  Fire  Office 
Mechanics,  Pa.  ' 
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TWENTY-NINTH  YEAR. 


The 


Maryland  Life  Insurance  Company 


6  ^§5^ - * 


ASSETS, 

$1,663,349.59 

Total  payments  to  policyholders,  over  $2,250,000. 


SURPLUS, 

as  regards  Policyholders, 

$332,585  95 


WM.  H.  BLACKFORD,  President. 

CLAYTON  C.  HALL,  Actuary.  HENRY  R.  CRANE,  Secretary.  JOHN  W.  HANSON,  Cashier. 


BOARD  OR  DIRECTORS. 


HAMILTON  EASTER,  Hamilton  Easter  &  Sons. 
CHRISTIAN  DEVRIES,  Prest.  National  Bank  of  Baltimore. 
WM.  H.  PERKINS,  Perkins  &  Co. 

C.  MORTON  STEWART,  C.  Morton  Stewart  &  Co. 


DOUGLAS  H,  THOMAS,  Prest.  Merchants’  National  Bank 
JOHN  GILL,  Prest.  Mercantile  Trust  and  Deposit  Co. 

WM.  H.  BLACKFORD,  President  of  the  Company. 
JAMES  POTTER,  Philadelphia,  Pa. 


GEORGE  C.  JENKINS,  Jenkins  Bros. 


Jo  Insurance  Agents. 

The  following  are  some  of  the  advantages  offered  by  the  MARYLAND  LIFE  to  energetic  and  active  Agents  who 
wish  to  secure  the  best  results  for  their  labor,  or  who  may  have  surplus  lines  of  insurance  to  place: 

1st.  A  contract  that  will  be  direct  with  the  Home  Office,  so  that  no  intermediate  persons  will  get  a  part  of  the 
compensation. 

2d.  A  contract  that  gives  the  Agent  who  secures  the  risk  the  same  commission  and  renewal  that  is  usually  paid  to  a 
General  Agent  controlling  a  large  district. 

3rd.  Forms  of  policies  that  are  attractive  to  applicants. 

Agents  wanted  in  the  States  of  Pennsylvania,  Maryland,  Virginia,  West  Virginia,  North  Carolina,  South  Carolina, 
Georgia  and  Alabama.  For  information  as  to  terms  write  to  the 

HOME  OFFICE,  Nos.  8  and  10  South  Street,  Baltimore. 


ITT STTZE^-AIN" CE  GOMPAITY. 

UNITED  STATES  BRANCH,  15  WILLIAM  STREET,  NEW  YORK 


Resident  Manager,  HENRY  W.  EATON,  Esq.  Deputy  Manager,  GEORGE  W.  HOYT,  Esq. 


Assets,  $8,598,271, 

Income  in  1893, 


STATEMENT,  JANUARY  1st,  1894. 

Liabilities,  $5,771,746.  Surplus,  $2,826,525. 

$5,969,230.  Expenditure,  $5,274,767. 


Chicago  Office,  203-205  La  Salle  Street,  W.  S.  WARREN,  Resident  Secretary. 

New  Orleans  Office,  Carondelet  and  Gravier  Streets,  HENRY  V.  OGDEN,  Resident  Secretary 
San  Francisco  Office,  422  California  Street,  CHAS.  D.  HAVEN,  Resident  Secretary. 


ALBANY,  James  Hendrick.  BOSTON,  C.  E.  Guiid.  CHARLESTON,  C.  T.  Lowndes  &  Co 

CINCINNATI,  J.  M.  DkCamp.  PHILADELPHIA,  Atwood  Smith.  RICHMOND,  Davenport  &  Co 

NEWARK,  N.  J.,  D.  Smith  Wood. 

RnKimorp*  j  Firemen’s  Insurance  Co’s  Building',  300  Water  St.,  W.  STEWART  POLK. 

.  lore  traces,  j  No  ^  South  Holliday  Street(  s>  w  x>  hopper  &  SONS. 


Established  1865.] 


BALTIMORE,  OCTOBER  5,  1894. 


[Vol.  LIL— No.  7 


PHENIX 

INSURANCE  COMPANY, 
BROOKLYN,  NEW  YORK. 

CASH  CAPITAL,  $1,000,000. 

Gross  Assets,  December  31,  1893,  -  -  $5,697,450.59 

Liabilities, .  4,536,013.85 

Surplus  as  to  policyholders,  -  -  -  $1,161,436.74 

Losses  paid  since  organization,  $47,411,406.59. 

The  Palatine  Insurance  Company 

(LIMITED) 

OF  MANCHESTER,  ENGLAND. 


Germania  Fire  Insurance  Company 

62  <St  64  William  St,,  Cor.  Cedar  St.,  New  York. 

Oiaa--^.XTXZE3D  1859. 

STATEMENT,  JANUARY  1st,  1894. 


ASSETS. 

Cash  Capital . . . . . . . . . .  $  1,000,000 

Reserve  for  Re-Insurance . . . . . .  1,098,153 

Reserve  for  Losses  and  other  Claims . 148,498 

Net  Surplus .  960,333 

Total  Assets .  $3,206,984 


HTTG-O  President, 

FR.  VON  BERNUTH,  Vice-President.  CHAS.  RUYKHAVER,  Secretary. 

GEO.  B.  EDWARDS,  2d  Vice-President.  GUSTAV  KEHR,  Asst.  Secretary. 

BALTIMORE  BRANCH  OFFICE, 

No.  407  E.  Baltimore  Street,  Raine  Building. 

L'AU.EMAND  &  KOI.Kl.K,  Managers. 

Western  Assurance  Company 

of  Toronto,  Canada. 

A.  M.  SMITH,  President.  J.  J.  Kenny.  Managing  Director 


No.  152  Broadway,  NEW  YORK. 

UNITED  STATES  TRUSTEES: 

General  Louis  Fitzgerald,  chairman. 

Hon.  Ashbel  Green, 

Hon.  Chauncey  M.  Depew. 


WILLIAM  WOOD,  Resident  Manager. 

W3I.  M.  BALLARD,  Branch  Secretary. 

ASHRRIRGE  &  CO.,  Agents, 

32  SOUTH  HOLLIDAY  STHEET,  BALTIMORE. 


United  States  Branch,  January  r,  1894. 


ASSETS. 

Government  Bonds . 

State  Bonds . 

Municipal  Bonds . 

Cash  on  Hand  and  on  Deposit . 

Other  Assets . . . . 


LIABILITIES. 


$  534.950  7$ 

126,625  00 
236,998  80 
207,309  98 
546,652  88 

£1.652.577  41 


Reserve  Premium  Fund  (N.  Y.  Standard) . $881,289  50 

Reserve  for  Unpaid  Losses .  228,252  08 

All  other  Liabilities . .  .  38,292  40 

-  #i  >*47,833  98 

Surplus  in  United  States .  #504,743  43 


Total  Income  in  United  States  for  1893  . . 

Total  Losses  Paid  in  United  States  from  1874  to  1893,  inclusive 


#1*856,373  86 
12,013,040  51 


Low  Death  Rate.  Low  Expense  Rate.  Safe  Investments. 

PROVIDENT 


PENN  MUTUAL  LIFE 

INSURANCE  COMPANY 


LIFE  TRUST  COMPANY 

OF  PHILADELPHIA. 


Issues  Life,  Endowment,  Term,  Combined  Term  and  Endowment,  Partner¬ 
ship,  and  Joint  Policies,  combining  new,  liberal  and  attractive  features. 
Especial  attention  is  directed  to  the  liberal  provisions  for  acting  as  Trustee 
for  the  proceeds  of  policies  made  payable  by  death. 

In  everything  which  contributes  to  the  Security  and  Cheapness  of  Life 
Insurance,  the  PROVIDENT  stands  unrivaled. 

WALKER  &  TAYLOR,  General  Agents, 

N.  W.  Corner  Charles  and  Lexington  Sts.,  Baltimore,  Md. 


OF  PHILADELPHIA. 

Assets,  Jan.  i,  1894,  $22,773,911.24.  Surplus,  $2,671,484.93. 
PUKKLY  MUTUAL. 

OVER  FORTY-FIVE  YEARS’  SUCCESSFUL  BUSINESS 

EDWARD  M.  NEEDLES,  President.  HORATIO  3.  STEPHENS,  Vice-President 
HENRY  C.  BROWN,  Sec’y  and  Treas.  JESSE  J.  BARKER,  Actuary. 

JOHN  W.  HAMER,  Manager  of  Loan  Department. 

HENRY  C.  LTPPIN COTT ,  Manager  of  Agencies. 

HENRY  H.  HALLOWELL,  Ass’t  Sec’y  and  Treas. 

FRANK  MARKOE,  General  Agent  for  Maryland, 
NO.  7  NORTH  CALVERT  STREET,  BALTIMORE. 
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Thj  g  ©orjrj©©ti©ut  j^lutual 

LIFE  INSURANCE  COMPANY. 

Assets,  $61,363,404.61.  Surplus,  $6,448,027.87. 

Its  members  are  its  advocates  and  friends,  and  justly  so,  as  they  note  the  constant  care  of  their  interests,  the 
steady  increase  in  assets  and  surplus,  the  small  expense  ratios,  the  decreasing  annual  cost  of  their  insurances,  and 
the  prompt  payment  of  every  lawful  claim.  The  company  is  purely  mutual  in  its  organization  and  control ;  its 
contracts  are  carried  at  the  lowest  practicable  cost;  and,  with  assets  of  $61,363,404,  and  a  clear  surplus,  by  the 
company’s  voluntarily  assumed  and  extra  high  standard  of  solvency,  of  $6,448,027  behind  them,  they  are  abso¬ 
lutely  certain  of  fulfillment. 

Jacob  L.  Greene,  President.  Edward  M.  Bunce,  Secretary. 

John  M.  Taylor,  Vice-President.  Daniel  H.  Wells,  Actuary. 

FRANK  C.  NICODEMUS,  General  Agent, 

Baltimore  Office— Northeast  Corner  South  and  Second  Streets. 


zisrsTT^e^-isroE  iitstjbesi 

A  Policy  absolutely  without  Restrictions ;  A  Policy  providing  for  Re-instatement  within  six  months  if  the  insured  is  in  good  health  ; 

A  Policy  with  but  One  Condition,  namely,  the  payment  of  premiums  ;  A  Policy  automatically  non-forfeiting  after  three  annual  premiums  have  been  paid  ; 

A  Policy  with  a  Month’s  Grace  in  premium  payments  and  paid  in  full  in  case  of  A  Policy  with  Privilege  of  Cash  Loans  at  5  per  cent,  interest,  five  years  after  issue ; 
death  during  the  month  of  grace.  A  Policy  with  Six  Options  in  settlement  at  the  end  of  10,  1 5  or  20  years ; 

A  Policy  Incontestable  from  any  cause  One  Year  after  issue  : 

THAT’S  THE  “ ACCUMULATION  POLICY” 

- OF  THE - 

New  York  Life  Insurance  Company, 

346  AND  348  BROADWAY,  NEW  YORK. 

AGENTS  OH1  INTEG-BITY  AND  ABILITY  WANTED  EVERYWHERE. 

JOHN  A.  McCALL,  President.  HENRY  TUCK,  Vice-President. 

ARCHIBALD  H.  WELCH,  zd  Vice-President.  EDWARD  N.  GIBBS,  Treasurer.  HUGH  S.  THOMPSON.  Comptroller. 

GEORGE  W.  PERKINS,  3d  Vice-President.  RUFUS  W.  WEEKS,  Actuary.  CHARLES  C.  WHITNEY,  Secretary. 


“THE  LEADING  INDUSTRIAL  INSURANCE  COMPANY  OF  AMERICA.” 


CANVASSERS  WANTED 

IN  ALL  THE  PRINCIPAL  CITIES  OF  THE  NEW  ENGLAND,  MIDDLE  AND  WESTERN  STATES  * 

BY  THE 

METROPOLITAN  LIFE  INSURANCE  COMPANY 

OF  NEW  YORK, 

FOR  ITS  PLAN  OF  INDUSTRIAL  INSURANCE. 


This  plan  embraces  all  the  members  of  a  family,  male  and  female,  between  the  ages  of  1  and  70.  Premiums  from  5  to  60  cents  per 
week.  Claims  paid  immediately  at  death.  Dues  collected  weekly  from  the  homes  of  members. 

Benefits  range  from  $14  to  $1000  and  upwards.  The  assets  of  the  Company  amount  to  over  Sixteen  and  a  half  Millions  of  Dollars,  and 
its  surplus,  over  Three  Millions  and  Six  Hundred  Thousand. 

All  needed  explanations  will  be  furnished  upon  application  to  the  Company’s  superintendents  in  any  of  the  principal  cities,  or  to  the 
Home  Office  in  New  York. 

JOHN  R.  HEGEMAN,  President.  HALEY  FISKE,  Vice-President.  STEWART  L.  WOODFORD,  Counsel. 
GEORGE  H.  GASTON,  Second  Vice-President.  GEORGE  B.  WOODWARD,  Secretary. 


October  5,  1894.] 
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<sq.  ^  of  HewYork. 

fi  Mc  eURD^ 

— ■:  ■  ■-  President 

Assets, over  #185,000,000) 


HEAD  OFFICES: 
COMPANY’S  BUILDING, 

Nassau,  Cedar  and  Liberty  Sts., 


This  Company  does  not  encourage  the  issuance 
of  policies  upon  the  lives  of  persons  who  have  no 
real  intention  or  ability  to  maintain  the  insurance 
in  force.  Solicitors  and  canvassers  who  can  secure 
bona  fide  applications  for  insurance  by  honest  and 
business-like  methods  will  be  offered  favorable  con¬ 
tracts  with  liberal  terms,  based  upon  the  collection 
of  annual  cash  premiums  at  the  Company’s  pub¬ 
lished  rates. 

For  further  information  address  any  General 
Agent  of  the  Company,  or 

O.  F\  BRESEE  &  SONS, 

General  Agents  for  Maryland,  Virginia,  District  of  Columbia,  and 

North  Carolina. 


NEW  YORK. 


KEYSER  BUILDING,  213  E.  German  St.,  BALTIMORE,  MD. 


INCORPORATED  1850. 


Insurance  Company 
of  New  York 


Insurance  in  Force  over . $64,000,000 

Paid  to  Policyholders  over  ....  $35,000,000 
WRITE  ALL  FORMS  OF  POLICIES. 

H.  H.  ROCKWELL,  Manager  Maryland  Agency. 

Good  Agents  wanted  on  special  inducements. 

1850.  1894=. 

The  United  States  Life  Insurance  Co. 

IET  THE  CITTT  OF  3>T:i=JTXr  "S^OEaH:. 


GEORGE  H.  BURFORD, 
C.  P.  FRALEIGH,  .... 
A.  WHEELWRIGHT,  .  . 


GEO.  G.  WILLIAMS, 

Prest.  Chem.  Nat.  Bank. 


OFFICERS. 

....  President.  WM.  T.  STANDEN, .  ....  Actuary. 

. Secretary.  ARTHUR  C.  PERRY, . Cashier. 

Assistant  Secretary.  JOHN  P.  MUNN, . Medical  Director. 


FINANCE  COMMITTEE. 

JOHN  J.  TUCKER,  E.  H.  PERKINS,  Jr., 

Builder.  Prest.  Importers'  and  Traders'  Nat.  Bank. 


The  two  most  popular  plans  of  LIFE  INSURANCE  are  the  CONTINUABLE  TERM  POLICY,  which  gives 
to  the  insured  the  greatest  possible  amount  of  indemnity  in  the  event  of  death,  at  the  lowest  possible  present  cash 
outlay;  and  the  GUARANTEED  INCOME  POLICY,  which  embraces  every  valuable  feature  of  investment  insurance, 
and  which,  in  the  event  of  adversity  overtaking  the  insured,  may  be  used  as  COLLATERAL  SECURITY  FOR  A 
LOAN,  to  the  extent  of  the  full  legal  reserve  value  thereof,  in  accordance  with  the  terms  and  conditions  of  these  policies. 


GOOD  AGENTS  desiring  to  represent  the  Company,  are  invited  to  address  the  President  at  Home  Office. 

WM.  W.  McINTIRE,  General  Manager,  No.  16  S.  Holliday  Street,  Baltimore,  Md. 
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OR  NEW  YORK. 


CAPITAL,  $1,000,000.  ASSETS,  $5,997,403  10. 

SURPLUS,  $1,657,352  70. 


OFFICERS. 

E.  OELBERMANN,  President.  JOHN  W.  MURRAY,  Vice-President. 

JAMES  A.  SILVEY,  2d  Vice-Pres  and  Sec’y.  GEORGE  T.  PATTERSON,  3d  Vice-Pres. 


ALLMAND  &.  GALLAGHER,  Agents,  Cor.  Post  Office  Ave.  and  Second  St.,  Baltimore.  H.  C.  TOLLE,  Agent,  412  Equitable  Building,  Baltimore. 


OF  NEW  YORK  CITY. 

EXTRACT  FROM  STATEMENT  MADE  JANUARY  1st,  189*4. 


Cash  Capital .  .  .  #1,000.000  00 

tteserves  for  Insurance  in  force,  etc .  3,856,575  95 

Net  Surplus .  .  1,576.595  38 

Policy  holders’  Surplus . . .  3,576,595  38 

Gross  Assets .  .  6,433,17133 


- SAFETY  FUND  POLICIES  ISSUED. - 

F.  C.  MOORE,  President.  HENRY  EVANS,  Vice-President.  E  LANNING,  Secretary.  WM.  A.  HOLMAN,  Asst.  Secretary  CYRUS  PECK,  Treasurer. 

R.  J.  TAYLOR,  Manager  Loss  Department. 


Main  Office,  CONTINENTAL  BUILDING,  46  Cedar  Street,  New  York. 

O.  H.  DUTCHER.  Sec’y  BROOKLYN  DEPARTMENT,  Court  and  Montague  Sts.,  Brooklyn,  N.  Y.  J.  J.  MCDONALD,  Manager 
WESTERN  DEPARTMENT;  GEO.  E.  KLINE,  Assistant  to  General  Manager,  Rialto  Building,  Chicago,  Ill. 

W.  S.  DU  VAL,  Manager  PACIFIC  COAST  DEPARTMENT,  321  Pine  Street,  San  Francisco  ,  Cal. 

- K.TSPOITSIBIiE  AGENTS  WANTEE, - 


TF)E  AMERICAN  FIRE  INSURANCE  COMPANY, 

OFFICE,  COMPANY’S  BUILDING, 

303  and  310  WALNUT  STREET,  PHILADELPHIA. 


CASH  CAPITAL .  .  .  .  #500,000  00 

Reserve  for  Reinsurance  and  all  other  Claims .  2,106,141  72 

Surplus  over  all  Liabilities  . . . .' .  76,973  74 

TOTAL  ASSETS,  JANUARY  1,  1894 .  .  .  .  #2,683,115  46 


THOS.  H.  MONTGOMERY,  Pres’t.  CHAS.  P.  PEROT,  Vice-Pres  t.  RICHARD  MARIS,  Sec’y  and  Treas. 

WM.  F.  WILLIAMS,  Ass’t  Sec’y.  WM.  J.  DAWSON,  Sec’y  Agency  Dep  t. 

DIRECTORS. 

THOS.  H.  MONTGOMERY,  ISRAEL  MORRIS,  PEMBERTON  S.  HUTCHINSON,  ALEXANDER  BIDDLE,  CHARLES  P.  PEROT, 

JOSEPH  E.  GILLINGHAM,  CHARLES  S.  WHELEN,  EDWARD  F.  BEALE,  JOHN  S.  GERHARD. 


Pennsylvania  Fire  Insurance  Company.  !i!± 

INCORPORATED  1825.  CHARTER  PERPETUAL. 

510  WALNUT  STREET,  PHILADELPHIA,  PLY. 

CAPITAL . $400,000  00  ASSETS . $3,859,058  SURPLUS.. . $1,290,175 

DIRECTORS. 

Edwin  N.  Benson,  R.  Dale  Benson,  John  R.  Fell,  J.  Tatnall  Lea,  C.  N.  Wevgandt, 

Joseph  D.  Potts,  Richard  M.  Cadwalader,  Effingham  B.  Morris,  John  L.  Thomson. 

R.  DALE  BENSON,  President.  JOHN  L.  THOMSON,  Vice-President. 

W.  GARDNER  CROWELL,  Secretary.  CHARLES  W.  MERRILL,  Assistant  Secretary. 

E.  J.  RICHARDSON  &  SONS,  General  Agents,  13  and  15  North  Street,  Baltimore,  Md 


^232*UJALnUT+$CKeeC,*Pf)ILADeLPf)IA^ 


FOUNDED  1792.  CHARTER  PERPETUAL. 

Five,  JFarine  and  Inland  Insur anca . 


Capital  $ 3,000,000 .  Assets,  January  1,  1894,  $9,432,250. 


Surplus  over  all  Liability  of  Capital  and  Reinsurance  .  .  $2,364,725  17 
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WANTED. 

GENERAL  AND  SPECIAL  AGENTS. 

The  Union  Central  Life  Insurance  Company  desires  to  employ 
a  few  more  General  and  Special  Agents.  To  the  right  men,  who  can 
show  good  records,  liberal  contracts  will  be  granted.  The  Life  Kate 
Endowment  Policy,  non-forfeitable  and  incontestable  as  issued  by  the 
Union  Central,  combines  protectio?i  with  nivestment  at  ordinary  life 
rates,  and  is  very  popular  and  easy  to  work,  as  shown  by  the  rapidly 
increasing  business  of  the  Company.  The  amount  of  new  insurance 
written  since  1 88 1  has  increased  over  550  per  cent.  Its  interest  rate 
has  been  the  highest  and  its  death  rate  the  lowest,  continuously,  of 
any  Company  in  the  United  States. 

Correspondence  solicited.  Address, 

JOHN  M.  PATTISON,  President,  Cincinnati,  Ohio. 
JAMES  C.  CLARKE,  General  Agent  for  Maryland, 

No.  8  South  Holliday  Street,  Baltimore. 


CHANGES  IN  THE  NEW  YORK  LIFE. 


In  order  to  conform  to  certain  new  plans  of  field  organization  adopted  by  this  com¬ 
pany,  the  States  of  Maryland,  Virginia  and  West  Virginia,  heretofore  under 
the  control  of  J.  E.  Jacobs,  have  been  made  “  open  territory." 

Life  Agents  of  integrity  and  ability  desirous  of  securing  contracts  with  the  Home 
Office  direct,  under  favorable  conditions  as  to  terms  and  territory,  will  find  here  a 
splendid  opportunity.  Address  applications  for  Agencies  or  write  for  further  informa¬ 
tion  to 

Mr.  L.  A.  CERT,  Inspector  of  Agencies, 

At  the  Company's  Home  Office,  346,  348  Broadway,  New  York. 

NEW  YORK  LIFE  INSURANCE  COMPANY, 

By  GEORGE  W.  PERKINS,  3d  Vice-President. 


How  many  bright,  active  business  men  take  life  insurance,  pay 
for  the  policy  and  put  it  away  without  examination? 

Have  you  ever  read  your  policy  contract  ? 

The  Massachusetts  Mutual  Life  Insurance  Co.  will  furnish,  on 
application,  a  specimen  policy,  made  out  at  your  present  age,  with 
cash  and  paid-up  values  endorsed  thereon. 

This  you  can  examine  at  leisure,  and  so  learn  what  the  Company 
really  and  definitely  promises  to  do  for  you. 

THE 

Massachusetts  Mutual  Life  Insurance  Company, 

SPRINGFIELD,  MASS. 


M.  V.  B.  Edgerly,  President. 

Henry  S.  Lee,  Vice-President.  John  A.  Hall,  Secretary. 

O.  B.  Ireland,  Actuary.  E.  D.  Capron,  Asst.  Sec'y. 

Assets,  January  1,  1894,  $14,480,480.80  Liabilities,  $13,460,163.84. 
Surplus,  $1,020,316.96. 

J.  BANNISTER  HALL, 

General  Agent, 

No.  23  SOUTH  STREET,  BALTIMORE,  MD. 


INSURANCE  RIGHTS. 


ALL  FORMS  OF  POLICIES  ISSUED  BY  THE 

National  Life  Insurance  Company 

OF  MONTPELIER,  VERMONT, 

will,  when  requested,  be  written  so  that  the  insured  may  at 
any  time  arrange  or  rearrange  his  contract,  creating  a  trust 
fund,  payable  in  equal  amounts  during  a  term  of  years,  or 
Life  Annuities  substituted  for  outright  cash  payments. 

Full  explanation  in  recently  issued  circular  can  be  ob¬ 
tained  from  the  home  office  or  from 


M.  H.  GOODRICH, 

General  Agent,  Maryland  and  District  of  Columbia, 

32  S.  HOLLIDAY  STREET, 


or  other  Agents. 


BALTIMORE,  MD. 


SEMI-MONTHLY  EDITION. 


Thirtieth  Year  of  Publication. 


Published  on  the  5th  and  20™  of  the  month,  at  No.  6  South  Street, 

Baltimore,  Md. 

CHAS.  C.  BOMBAUGH,  Editor.  dAMES  H.  McCLELLAN,  Business  Manager. 
POST  OFFICE  BOX  41. 

Subscription  per  annum  in  the  United  States  and  Canada,  $3.00;  in 
Great  Britain,  14  s.  Advertising  Rates  on  Application. 


BALTIMORE,  OCTOBER  5,  1894. 


Wk  learn  from  a  paper  read  before  the  National  Prison 
Association,  at  St.  Paul,  by  Mr.  Frederick  H,  Wines,  upon 
the  inequalities  and  inconsistencies  of  the  criminal  laws  of 
the  various  States,  that  arson,  which  was  formerly  held  as  a 
capital  crime  by  the  laws  of  most  of  the  States,  is  still  pun¬ 
ishable  with  death  in  eleven  States,  as  follows:  Alabama, 
Delaware,  Georgia,  Louisiana,  Maryland,  Mississippi,  Mon¬ 
tana,  North  Carolina,  South  Carolina,  Virginia  and  West 
Virginia.  The  old  stipulation  that  there  shall  be  living 
dwellers  in  a  house  that  is  fired  holds  good  for  the  most 
part.  In  Montana  the  law  restricts  the  death  penalty  to 
arson  of  a  dwelling  by  niyht;  in  Maryland  it  includes  any 
variety  of  arson. 

Attention  has  recently  been  drawn  to  the  severity  ot  the 
law  in  this  State  by  the  case  of  an  innocent  man  named 
George  Lorber,  who  has  served  five  years  of  a  term  ot 
eighteen  years  to  which  he  was  sentenced  in  1889,  in  the 
Maryland  Penitentiary.  Had  it  not  been  for  the  recommen¬ 
dation  of  the  jury  to  mercy,  it  is  stated  that  the  accused 
would  have  been  sentenced  to  death.  The  particulars  are 
told  briefly  as  follows : 

Lorber  worked  for  Mr.  Isaac  Burbank,  near  Churchville,  Harford 
county,  whose  house  and  barns  were  burned.  Mary  Ward,  Lorber’s 
sweetheart,  who  also  worked  for  Burbank,  charged  Lorber  with 
setting  the  buildings  afire.  Popular  feeling  grew  so  strong  against 
him  that  there  was  talk  of  lynching  him,  and  in  order  to  prevent  mob 
violence  he  was  taken  to  Elkton,  Cecii  county,  and  lodged  in  jail. 
The  Ward  woman  gave  the  only  damaging  testimony  at  the  trial,  and 
Lorber  was  so  amazed  at  her  perjured  story  that  he  made  little  or  no 
defense.  For  five  years  he  has  worn  a  felon’s  garb.  Lorber’s  story 
was  recently  investigated  and  papers  have  been  filed  with  Governor 
Brown  asking  for  his  pardon.  Mary  Ward  confessed  that  she 
perjured  herself  at  the  trial  because  her  sister,  who  disliked  the 
prisoner,  forced  her  to  do  so  by  threats  ;  that  she  would  long  ago 
have  confessed  the  truth  but  forfear  that  she  might  be  sent  to  prison 
for  perjury. 


A  puzzling  question  comes  up  in  Brooklyn,  which  turns 
upon  the  legality  of  leaving  a  policy  of  insurance  by  the 
joint  will  of  husband  and  wife.  As  the  story  goes,  Ernest 
August  Raupp  and  his  wife  Louisa  were  old  and  feeble  in 
January  last  when  they  concluded  to  make  a  will,  d  hey 
had  no  property,  but  the  husband  had  a  policy  of  $1000  on 
his  life,  and  the  aged  couple  decided  to  bequeath  the  policy 
as  a  mark  of  affectionate  regard  to  Mrs.  Elizabeth  Christie, 
a  resident  in  the  same  house  with  them  on  Throop  avenue, 
Brooklyn,  who  had  been  very  kind  to  them.  They  knew 
nothing  about  legal  forms,  and  simply  declared,  under  their 
joint  signature,  that  the  insurance  money  should  go  to  Mrs. 
Christie.  Mrs.  Raupp  died  first,  and  the  will  was  offered 
for  probate,  but  it  could  not  be  accepted  until  both  were 
dead.  When  Mr.  Raupp  died  recently  the  will  was  again 
offered.  A  brother  of  Raupp,  who  recently  came  from 
Germany,  interposed  the  objection  that  the  will  was  illegal, 
as  there  was  no  authority  in  the  law  for  drawing  a  joint  will. 
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The  Surrogate  (Abbott)  remarked  that  at  first  blush  he 
should  say  the  instrument  was  not  valid,  but  the  question 
was  entirely  new  to  him,  and  he  would  look  into  it  thor¬ 
oughly.  We  presume  that  most  lawyers  will  agree  with 
him  with  regard  to  the  doubt  as  to  strict  legality,  yet  it 
seems  to  us  that  in  this  as  in  many  other  cases  of  doubt 
and  uncertainty,  the  common  sense  view  ought  to  have  a 
chance  in  determining  the  outcome. 


The  term  “Jew  risk,”  which  made  its  appearance  in 
insurance  technology  thirty  years  ago,  has  in  large  measure 
faded  from  view  latterly.  But  Editor  Hine,  of  the  Insur¬ 
ance  Mo?iitor,  brought  it  out  again  in  its  full  significance  in 
the  essay  which  he  read  before  the  Underwriters’  Associ¬ 
ation  of  the  Northwest,  at  the  twenty-fifth  annual  meeting. 
There  was  no  trace  of  race  animosity  or  religious  prejudice ; 
on  the  contrary,  Mr.  Hine  fully  credits  the  Hebrew  people 
with  their  advancement  in  literature,  science  and  art,  in  the 
drama  and  music,  in  statecraft,  diplomacy,  finance  and  busi¬ 
ness.  He  simply  deals  with  the  statistical  exhibit  which 
shows  the  relation  of  certain  classes  or  sections  of  the  Jew¬ 
ish  people,  to  fires  and  fire  insurance.  He  was  fortified  with 
argumentative  facts  which  are  indisputable  and  with  deduc¬ 
tions  which  are  unquestionable.  Nevertheless,  the  press 
dispatches  from  Chicago  declared  that  his  paper  was 
“  followed  by  a  hot  discussion,  and  his  theory  was  severely 
attacked  ” ;  that  he  “  appeared  to  have  few  supporters 
among  the  delegates  present  ” ;  and  that  “  most  of  them 
declared  that  both  his  statistics  and  deductions  were  wrong.” 
Mr.  Hine  disclaimed  a  disposition  to  deal  unjustly  in  any 
direction;  his  simple  wish  or  purpose  is  to  benefit  insurance. 
He  says:  “  If  I  shall  have  aroused  discussion — antagonisms 
even — which  shall  result  in  the  collation  of  similar  statistics, 
I  will  be  only  too  glad  to  have  been  instrumental  in  stimu¬ 
lating  research  for  the  facts,  whatever  they  may  be ;  for  facts 
and  not  theories  are  the  foundation  on  which  intelligent 
underwriters  desire  to  base  their  transactions.” 


The  Equitable  Fire  Lloyds  of  New  York,  which  dates  back 
to  May,  1892,  has  withdrawn  from  the  contest  for  business, 
and  reinsured  its  risks  in  the  East  River  Mutual  Insurance 
Company.  Asked  the  reason  for  withdrawal,  the  attorney 
and  manager,  Mr.  Ralli,  said:  “We  retire  on  account  of 
there  being  too  many  Lloyds  in  the  business  which  cut  rates 
and  pay  excessive  commissions.  There  is  too  much  com¬ 
petition.”  He  might  have  added  that  the  losses  were  dis¬ 
proportionately  heavy,  and  that  while  the  income  was 
reduced  by  the  increasing  competition,  the  losses  increased 
in  an  inverse  ratio.  This  is  the  commencement  of  a  chap¬ 
ter  of  disaster,  some  portions  of  the  forthcoming  pages  of 
which  might  easily  be  written  in  advance. 


The  Fire  Underwriters’  Association  of  the  Northwest 
held  up  its  end  of  the  line  at  the  annual  meeting  in  Chicago 
with  its  accustomed  vigor  and  earnestness.  The  essays  and 
addresses  were  stamped  with  the  high  character  which 
invariably  marks  the  annual  contributions  of  this  important 
body  to  fire  insurance  literature.  They  are  notably  free 
from  the  froth  and  the  padding  with  which  so  much  of  the 
insurance  literature  of  the  present  day  is  overloaded.  We 
are  accustomed  to  look  to  them  for  fair  and  candid  and 
intelligent  treatment,  for  suggestive  deductions  from  past 
experience,  for  practical  views  and  sound  reasoning,  and 
we  are  seldom  or  never  disappointed. 


The  bill  passed  by  Congress  to  amend  sections  fifty-three 
hundred  and  sixty-five  and  fifty-three  hundred  and  sixty-six 
of  the  Revised  Statutes  of  the  United  States  is  as  follows : 

Be  it  enacted  by  the  Senate  and  House  of  Representatives  of  the  United 
States  of  America  in  Congress  assembled ,  That  section  fifty-three 
hundred  and  sixty-five  of  the  Revised  Statutes  is  hereby  amended  to 
read  as  follows  : 

Sec.  5365.  Every  person  who,  on  the  high  seas,  willfully  and 
corruptly  casts  away  or  otherwise  destroys  any  vessel  of  which  he  is 
owner,  in  whole  or  part,  with  intent  to  prejudice  any  person  that  may 
underwrite  any  policy  of  insurance  thereon,  or  any  merchant  that 
may  have  goods  thereon,  or  any  owner  of  such  vessels,  shall  be  pun¬ 
ished  by  imprisonment  for  life,  or  for  any  term  of  years. 

Sec.  2.  That  section  fifty-three  hundred  and  sixty-six  of  the 
Revised  Statutes  is  hereby  amended  so  that  it  will  read  as  follows: 

Sec.  5366.  Every  person  not  being  an  owner,  who,  on  the  high 
seas,  willfully  and  corruptly  casts  away  or  otherwise  destroys  any 
vessel  to  which  he  belongs,  being  the  property  of  any  citizen,  shall 
be  punished  by  imprisonment  for  life,  or  for  any  term  of  years. 

What  led  to  this  repeal,  making  the  crime  of  barratry  no 
longer  a  capital  offense  under  the  laws  of  the  United  States, 
was  the  extreme  reluctance  of  juries  to  convict,  in  view 
of  the  severity  of  the  punishment.  In  consequence  of  this 
antipathy  the  Boston  Board  of  Marine  Underwriters  peti¬ 
tioned  for  a  change  which  removes  a  cause  of  serious  embar¬ 
rassment.  For  while  conviction  of  barratry  vitiates  and' 
voids  the  marine  contract,  acquittal,  even  in  the  face  of 
convincing  evidence,  may  result  in  making  the  insurers 
liable. 


Why  is  it  that  one  resignation  so  continuously  follows 
another  in  the  administration  of  the  Mutual  Reserve  Fund 
Life  Association  ?  The  latest  withdrawal  from  office  and 
from  membership  in  the  Board  of  Directors,  is  that  of  Mr. 
Henry  J.  Reinmund,  second  vice-president,  who  is  to  leave 
on  the  1st  of  November.  The  plea  on  the  surface  is  ill 
health ;  whether  the  real  reason  is  traceable  to  the  big¬ 
headedness  of  Edward  the  Great,  must  be  left  to  conjecture. 
At  the  London  dinner,  of  which  the  world  has  heard  so 
much,  Mr.  Spiers,  it  will  be  remembered,  concluded  a 
flamboyant  speech  with  the  congratulation  that  the  gentle¬ 
men  present  were  insured  in  the  greatest  organization  in 
existence,  “  presided  over  by  a  president  who  will  pass  down 
to  posterity  as  the  greatest  insurance  man  of  his  time !” 
This  jackassical  speech  not  only  necessitated  extension  of 
the  circumference  of  Edward’s  headgear  by  his  hatter,  but 
it  has  cost  the  Mutual  Reserve  Fund  the  services  of  many 
of  the  best  members  of  its  official  staff. 


According  to  a  notice  published  in  the  London  Times , 
the  underwriters  of  the  original  Lloyds  pattern  are  becom¬ 
ing  impatient  over  the  tendency  to  extend  the  scope  of  the 
contract  beyond  the  main  business  of  Lloyds,  and  to  include 
within  the  range  of  the  proffered  security  various  forms  of 
indemnity  never  before  contemplated.  The  notice  is  as 
follows : 

“In  view  of  the  increasing  number  of  policies  effected  at  Lloyds 
covering  risks  not  connected  with  marine  insurance,  the  committee 
of  Lloyds  desire  to  call  attention  to  the  fact  that  the  deposits  and 
guarantees  lodged  with  them  by  underwriting  members,  as  security 
for  their  individual  liabilities  contracted  at  Lloyds,  are  applicable 
only  to  settlement  of  claims  arising  upon  policies  which  relate  to  the 
following  subject  matters  of  insurance — viz.,  vessels  of  any  descrip¬ 
tion  (including  barges  and  dredges),  cargoes,  freights  and  other 
interests  which  may  be  legally  insured  in,  by  or  in  relation  to  vessels, 
cargoes  and  freights ;  goods,  wares,  merchandise  and  property  of 
whatever  description,  insured  for  any  transit  by  land  or  water,  or 
both,  and  whether  or  not  including  warehouse  risks  or  similar  risks, 
in  addition  or  as  incidental  to  such  transit.” 
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OPIUM  AND  LIFE  INSURANCE. 

The  Oriental  Government  Life  Assurance  Company,  of 
Bombay,  was  founded  about  twenty  years  ago  on  the 
assumption  that  native  lives  in  India  are  “as  good  as  those 
of  Englishmen,”  and  should  be  accepted  at  the  “  same  rate  of 
premium  as  charged  upon  British  officers  and  civilians 
located  there.”  What  was  regarded  as  experimental,  how¬ 
ever,  has  proved  highly  successful,  and  according  to  the 
report  of  the  actuary,  which  is  endorsed  by  the  well-known 
expert,  Mr.  James  Meikle,  the  company  is  in  a  prosperous 
condition.  Although  at  the  outset  the  natives  of  India  man¬ 
ifested  utter  indifference  to  life  insurance,  there  are  now 
over  twenty  thousand  of  them  on  its  books.  With  regard 
to  the  relative  mortality  experience,  Mr.  Meikle  in  his  valu¬ 
ation  report,  points  out,  curiously  enough,  that  “  the  mor¬ 
tality  of  Englishmen  in  India  exceeded  the  estimate  of  what 
is  to  be  looked  for  in  England  by  from  fifty  to  sixty  per 
cent,  while  the  Indian  lives  in  India  did  not  exhibit  any 
higher  mortality  than  would  have  been  looked  for  among 
English  lives  in  England.”  On  the  whole,  the  claims  by 
death  were  considerably  under  the  expectation. 

Our  attention  has  been  drawn  to  this  institution  by  its 
singular  attitude  with  regard  to  the  prevalent  use  of  opium 
among  East  Indians.  The  fact  that  they  are  habitual  con¬ 
sumers  of  the  drug,  either  as  smokers  or  eaters,  does  not 
debar  them  from  acceptance  by  the  Oriental  Life,  as  it  cer¬ 
tainly  would  by  European  or  American  companies.  Its 
managers  say  that  out  of  nearly  one  thousand  death  claims 
they  have  paid,  so  far,  not  one  can  be  attributed  to  opium. 
They  contend  that  the  moderate  habitual  use  of  opium  in 
hot  climates  is  not  more  deleterious  than  the  temperate 
habitual  use  of  alcoholic  liquors  in  colder  climates.  Our 
companies  include  the  latter  within  the  range  of  acceptance; 
the  Oriental  includes  the  former.  Of  course,  neither  toler¬ 
ates  abuse ;  that  is  out  of  the  question.  The  Oriental  would 
no  more  insure  an  opium  sot  like  Thomas  De  Quincey  than 
a  reputable  American  company  would  insure  a  toper  who  had 
been  an  inmate  of  an  inebriate  asylum. 

The  Oriental  considers  itself  fortified  in  its  position  by  the 
testimony  given  by  the  secretary  of  the  National  Chamber 
of  Commerce,  of  Bengal,  before  the  Royal  Commission  on 
Opium,  in  Calcutta,  in  January  last.  According  to  his  state¬ 
ments  it  was  proved  by  extended  investigation,  under  the 
auspices  of  the  Chamber,  that  the  temperate  use  of  opium 
is  not  only  innocuous,  but  a  valuable  prophylactic  among  a 
people  liable  to  malarial  diseases.  He  showed  that  the 
Sikhs  and  Rajpoots,  who  are  the  largest  consumers  of  the 
drug,  are  remarkable  for  their  robust  physique  and  muscular 
vigor.  He  stated  that  the  natives  who  undergo  severe 
fatigue,  or  are  subject  to  exposure  at  night,  deem  it  a  neces¬ 
sity  to  take  opium  in  moderate  doses  in  the  way  of  prophy¬ 
laxis.  The  experts  who  testified  before  the  Commission 
confirmed  these  views,  and  asserted  the  comparative  harm¬ 
lessness  of  opium  when  not  taken  to  excess. 

However  unobjectionable  the  opium  habit  may  be  to  the 
Oriental  Life,  it  will  not  pass  muster  with  the  medical 
directors  of  American  Life  companies.  The  clouded  intel¬ 
lect,  the  dulled  moral  sense,  the  suppressed  inclination  for 
exertion,  the  leaden  pallor,  the  depraved  appetite  and  the 
excessive  leanness  which  follow  inveterate  habit  all  point  to 
a  fatal  ending.  While  the  acquisition  of  uncontrollable 
habit  seems  to  be  the  exception  rather  than  the  rule  in  India, 
observation  leads  to  a  very  different  conclusion  as  to  Amer¬ 
ican  experience.  The  question  as  to  the  habitual  use  of 
opium  is  included  in  the  medical  blanks  of  all  of  our  life 
companies,  and  an  affirmative  answer  at  once  disqualifies. 


THE  WHITE  FEATHER. 

At  a  recent  meeting  of  the  Executive  Committee  of  the 
South-Eastern  Tariff  Association,  the  following  resolution 
was  adopted  in  view  of  the  steady  encroachments  of  the 
Lloyds  and  the  Mutuals  : 

“ Resolved,  That  in  view  of  the  frequent  complaints  of  local  agents 
as  to  the  competition  of  Lloyds,  Mutual  and  outside  companies, 
the  secretary  be  instructed  to  take  a  vote  of  companies  upon  the 
proposition  of  authorizing  the  Executive  Committee  to  name  com¬ 
peting  rates  on  individual  risks,  also  at  cities  and  towns  where  the 
the  past  fire  record  may  justify  a  lower  basis  than  is  provided  for  by 
the  general  tariff.” 

At  any  period  we  should  be  sorry  to  see  the  S.  E.  T.  A . 
thus  showing  the  white  feather,  and  thus  driving  the  enter¬ 
ing  wedge  of  demoralization  of  accepted  rates  and  of  ap¬ 
proved  practices.  But  in  these  days  of  active  reformatory 
movement,  it  is  peculiarly  objectionable.  Aside  from  the 
fact  that  the  South  is  suffering  to  a  less  extent  from  outside 
interference  than  other  sections  of  the  country,  there  are 
obvious  reasons  why  we  should  prefer  to  see  the  sort  of  sur¬ 
render  thus  held  out,  on  some  other  territory  than  that  of 
the  S.  E.  T.  A.  What  will  the  insuring  public  think  of  such 
backing  down  in  the  face  of  the  long  and  earnest  and  stereo¬ 
typed  protestation  that  increased  rates  are  indispensable  to 
continued  corporate  existence?  Moreover,  if  the  regulars 
are  burdened  with  heavy  taxes  and  license  charges  which 
the  marauders  escape,  how  are  they  to  meet  such  oppres¬ 
sive  exactions  with  reduced  and  inadequate  receipts?  If,  as 
they  complain,  agents  and  companies  are  both  losing  busi¬ 
ness,  why  cannot  they  obtain  from  their  State  Legislatures 
enactments  which  will  subject  irresponsibles  of  the  Lloyds 
stripe — as  is  the  case  here  under  the  law  of  Maryland — to  the 
same  pains  and  penalties  that  are  imposed  upon  themselves? 
It  will  be  time  enough  when  their  disadvantages  are  removed 
to  consider  the  question  of  reducing  rates  so  as  to  offset  the 
inroads  of  outside  competitors. 

It  is  the  old  story  over  again.  The  regulars  put  on  such 
a  bold  front  at  times,  that  one  would  think  that  they  are 
as  firm  as  the  rugged  and  lion-hearted  Luther  when  he 
declared  at  Worms,  “  Here  I  stand  ;  I  can  pursue  no  other 
course.”  Then  the  mercenary  devil  of  competition  gets  in 
his  work,  fear  and  trembling  succeed,  and  “  existing  condi¬ 
tions  call  for  decisive  action,”  as  the  Executive  Committee 
say  in  their  circular,  which  can  only  be  interpreted  in  one  way 
— surrender,  conditional  or  unconditional,  as  circumstances 
shape.  The  overmastering  desire  for  gain  loosens  the  hold 
upon  the  safeguards,  and  the  past  with  its  crowded  history 
of  disaster  fades  from  memory.  None  know  better  than  the 
gentlemen  of  the  S.  E.  T.  A.  that  if  they  once  commence 
cutting  schedule  rates  to  meet  the  Lloyds,  the  latter  will  beat 
them  at  the  game  of  reduction  until  business  becomes  a 
farce.  We  trust  that  none  of  the  companies  will  give  way 
to  a  form  of  organization  the  subscribers  of  which  will  even¬ 
tually  tire  of  their  responsibility.  The  retirement  of  the 
Equitable  Fire  Lloyds  of  New  York  only  marks  the  begin¬ 
ning  of  what  may  be  expected  of  numbers  of  others,  and  in 
view  of  that  occurrence  and  of  its  obvious  significance,  this 
is  not  the  time  for  submission  or  capitulation.  As  Mr.  E.  F. 
Beddall  well  says:  “No  reform  can  be  of  material  advantage 
unless  it  carries  with  it  an  advance  in  the  rate  of  premium, 
since  no  underwriting  skill  or  ingenuity  can  extract  a  profit 
from  a  rate  which  does  not  adequately  represent  the  hazard 
of  fire  and  the  expenses  of  conducting  the  business,  and  it 
would  be  hopeless  for  the  companies  to  expect  any  profit, 
unless  the  rates,  as  advanced,  can  be  maintained  substan¬ 
tially  as  they  now  stand,  with  the  inequalities  corrected, 
which  a  revision  of  the  tariffs  will  in  due  time  bring  about.” 
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Gossip. 


O’LEARY. 

The  Western  papers  inform  us  that  Patrick  O’Leary,  of  Chicago, 
is  dead.  Patrick’s  claim  to  remembrance  and  notice  lies  in  the  fact 
that  he  was  the  husband  of  the  Mrs.  O’Leary  who  owned  the  cow 
that  kicked  the  lamp  that  fired  the  stable  that  started  the  blaze  that 
burned  the  town  of  Chicago.  As  this  memorable  conflagration  dates 
back  twenty-three  years,  the  race  of  iconoclasts  has  had  time  to 
breed  new  recruits,  and  they  have  come  forward  with  their  usual 
confident  air,  with  denials  that  there  was  a  cow,  a  lamp  or  a  stable, 
in  manner  and  form  as  described.  They  also  assert  that  Mrs.  O’Leary 
was  a  purely  mythical  personage.  But  they  are  not  yet  prepared  to 
deny  that  there  was  a  big  fire  in  1871.  They  evidently  fear  that 
the  insurance  companies  might  overwhelm  them  with  irrefutable 
affirmation. 


LEGIBLE  FIGURES. 

The  Printers'  Quarterly ,  published  by  the  Inland  Type  Foundry, 
St.  Louis,  quotes  the  following  extract  from  “Are  We  to  Read 
Backwards  ?  ” 

A  few  years  ago,  the  eminent  philosopher,  Prof.  Babbage,  before 
issuing  a  volume  of  logarithmic  tables  constructed  by  his  calculating 
machine,  instituted  an  elaborate  series  of  experiments,  in  order  to 
ascertain  the  most  readable  form  in  which  his  data  could  be  issued. 
The  results  were  given  at  length  in  the  preface  to  his  well-known 
“Tables  of  Logarithms.”  He  found  that  the  modern  Arabic 
figures,  uniform  in  lineage,  were  more  legible  than  the  “Old  Style” 
figures,  with  their  many  ascenders  and  descenders.  We  find  type¬ 
founders  and  printers,  even  now,  after  a  lapse  of  half  a  century,  con¬ 
stantly  repeating  the  opposite  opinion. 

The  difference  referred  to  may  be  seen  in  the  following  figures: 
123456789 —  1  23456789.  With  Babbage  we  prefer  the 
uniform  figures  to  the  old-fashioned  irregulars  restored  to  such  fre¬ 
quent  use.  But  what  do  our  actuaries  say?  We  should  like  to  have 
their  opinion. 


a  “funny”  proposition. 

The  Cincinnati  Tribune  says  : 

Said  Charles  F.  Ritter,  the  insurance  man  :  “A  funny  thing  hap¬ 
pened  in  this  office  to-day.  A  young  man  came  in  and  said  that  he 
wanted  to  get  a  tontine  life  policy  for  $5000.  ‘How  old  are  you?’ 
said  I.  ‘Twenty-nine,’  said  he.  ‘Then  it  will  cost  you  $152.50  a 
year  for  twenty  years.’  ‘  But  suppose  I  pay  it  all  up  at  once  ?  ’  said 
lie.  ‘Then  it  will  cost  you  $3050,’  said  I,  ‘And  how  much  do  I  get 
at  the  end  of  twenty  years?’  said  he.  ‘About  $4600,’  said  I.  ‘Then 
I  will  pay  my  part  of  it  in  advance,  and  you  pay  yours  in  advance. 
I  will  give  you  $3050  and  you  give  me  $4600.  That’s  fair,  isn’t  it  ?  ’ 
Now,  there  was  logic  for  you,”  continued  Mr.  Ritter.  “  I  had 
never  heard  such  a  proposition  before, and  I  asked  leave  to  retire  and 
consult.  When  the  weather  gets  cooler  I  will  figure  this  out  and 
report.” 

If  this  is  so  extremely  “  funny,”  those  who  cannot  see  the  “fun” 
may  perhaps  be  permitted  to  ask,  “  where  does  the  laugh  come  in  ?  ” 
If  Mr.  Ritter’s  stupidity  is  such  that  he  cannot  on  the  spur  of  the 
moment  answer  a  fool  according  to  his  folly,  and  requires  time  for 
coaching,  it  would  be  better  for  him  to  give  up  life  insurance,  and 
take  up  some  business  that  would  draw  less  heavily  upon  his  limited 
capabilities. 


BETTER  LATE  THAN  NEVER. 

We  received  from  Chicago  some  cards  that  were  self-suggestive, 
but  not  self-explanatory.  We  afterward  found  the  explanation  in 
the  New  York  Sun,  and  it  is  so  interesting  that  we  copy  it  for  the 
benefit  of  the  fire  insurance  fraternity  : 

Thirty-five  years  ago  Daniel  C.  Osmun  and  Millie  Aremis  were 
neighbors  in  the  Orange  Valley  and  became  lovers.  Young  Osmun 
was  not  Millie’s  only  admirer.  There  were  several,  but  the  one  who 
found  most  favor  in  the  eyes  of  Millie’s  parents  was  a  wealthy  young 
man  named  Powers.  Osmun  and  Millie  had  plighted  their  troth 
secretly,  but  the  opposition  of  the  young  woman’s  parents  to  Osmun 
because  he  was  poor  was  so  strong  that  they  parted.  Osmun  went 
West  and  settled  in  Chicago,  where  he  became  prosperous.  He  has 
been  married  twice  since  parting  with  his  first  love.  Millie  married 
Powers.  Her  husband  died  about  four  years  ago.  Recently  Osmun, 
who  had  become  a  widower,  learned  that  Mrs.  Powers  was  a  widow 
and  he  hastened  to  renew  her  acquaintance.  The  result  was  a  wed¬ 
ding.  It  took  place  at  the  residence  of  City  Collector  Simeon  II. 
Smith,  290  Eighth  street,  Jersey  City.  The  bride  is  54  and  the  groom 
60,  but  they  looked  hale  and  hearty,  and  seem  destined  to  enjoy 
many  years  of  happiness.  Mr.  Smith  is  Mrs.  Powers’s  son-in-law. 
His  son  is  married  to  another  daughter  of  Mrs.  Powers.  Mr.  Smith’s 


first  wife  was  Erminie  A.  Smith,  who  was  a  well-known  member  of 
Sorosis.  Mr.  and  Mrs.  Osmun  have  gone  to  Chicago,  and  will  live 
there. 


a  big  theatre  party. 

We  hear  a  great  deal  now-a-days  of  the  bigness  of  muchness,  and 
the  preponderance  of  magnitude,  especially  on  the  part  of  the  three 
giant  life  companies  and  the  two  giant  industrial  companies.  What 
phase  the  summit  of  their  ambition  is  likely  to  assume  to-morrow  or 
next  week  is  beyond  the  reach  of  the  ’cutest  guesser.  We  can  only 
await  the  rising  of  the  curtain,  and  reserve  applause  until  the  new 
spectacle  dazzles  us  with  its  surprises.  We  are  accustomed  to  look 
for  something  in  the  dramatic  line  on  the  part  of  that  nulli  secuudus 
manager,  John  R.  Hegeman,  and  last  week  he  surpassed  himself. 
At  the  annual  meeting  of  the  agents  of  the  Metropolitan  Life,  busi¬ 
ness  was  alternated  with  the  pleasure  of  a  visit  to  Hagenbeck’s  ani¬ 
mal  exhibition  at  the  Madison  Square  Garden,  and  at  night  eleven 
hundred  (1100)  of  the  agents  and  officers  of  the  company  attended  in 
a  body  the  performance  at  the  Broadway  Theatre.  This,  the  oldest 
habitue  declares,  was  the  largest  theatre  party  ever  formed  in  New 
York  city.  Next  ! 

who’s  who  ? 

When  “  Sam”  Pierce  departed  from  this  sublunary  sphere  to  the 
country  beyond  the  setting  sun,  we,  in  common  with  many  others, 
missed  his  bright  and  pleasing  effusions  in  the  columns  of  the  Pitts¬ 
burgh  Insurance  World.  He  left  a  vacuum  that  was  hard  to  fill,  yet 
meanwhile  another  paragraphist  who  calls  himself  “Agate  ”  has  been 
making  “  Comments  ”  in  the  World  which  prove  that  “  Bergy  ”  has 
discovered  a  very  acceptable  substitute.  With  the  remnants  of  a 
fair  acquaintance  with  mineralogy  in  earlier  life,  we  think  we  are 
still  able  to  recognize  agate  when  we  see  it,  and  to  differentiate  its 
varied  characteristics.  We  think  we  see  by  its  refracted  light  a 
spicy  writer  who  lives  or  did  live  in  Brooklyn,  and  who  disappeared 
from  view  considerably  longer  than  was  agreeable  to  the  friends  who 
were  always  glad  to  hear  from  him.  Very  few  practised  writers  are 
able  to  conceal  the  indications  of  identity  between  the  lines,  the  ear¬ 
marks,  the  scent,  the  trail.  We  fancy  that  we  are  familiar  with  these 
marks,  but  we  are  not  on  the  witness-stand,  and  we  are  not  betting 
on  a  presumption. 


MUTILATING  JOKES. 

The  New  York  Tribtme  prints  a  venerable  joke  in  the  following 
miserably  mutilated  form  : 

A  man  in  Germany  recently  bought  1000  cigars  and  had  them 
insured  against  fire.  Then  he  smoked  them  and  demanded  the 
amount  of  his  policy  from  the  insurance  company.  The  company 
refusing  to  pay  it,  he  brought  suit  and  got  a  verdict. 

If  jokes  must  be  reproduced  periodically  for  want  of  something 
new,  it  would  be  better  to  improve  upon  them  than  to  mangle  them 
almost  beyond  recognition.  The  twist  above  is  worse,  if  possible, 
than  the  wretched  way  in  which  the  Chronicle  and  afterward  the 
New  York  Insurance  Journal  distorted  the  case  of  Mr.  Justice  Best, 
as  told  by  John  Hill  Burton  in  “  The  Book-Hunter.” 


FIRE  BY  RUBBING  STICKS. 

In  Charles  Reade’s  scuttling  story,  “  Foul  Play,”  well  known  to  all 
marine  insurers,  he  puts  these  words  into  Penfold’s  mouth  : 

“In  theory,  fire  can  be  got  by  rubbing  two  pieces  of  wood  together  ; 
Selkirk  is  said  to  have  so  obtained  it  from  pimento  wood  on  Juan 
Fernandez  ;  but  in  fact,  I  believe,  the  art  is  confined  to  savages.  I 
never  met  a  civilized  man  who  could  do  it,  and  I  have  questioned 
scores  of  voyagers.” 

A  question  that  one  would  think  might  have  been  definitely  set¬ 
tled  long  ago  still  reappears  periodically  in  discussion.  A  late 
revival  of  such  discussion  has  brought  out  a  variety  of  interesting 
statements,  among  them  the  following: 

Of  the  production  of  fire  by  the  friction  of  wood  against  wood, 
windmills  of  the  old  construction  gave  on  a  large  scale,  some  disas¬ 
trous  examples.  When  the  force  of  the  wind  increased,  the  miller 
was  obliged  to  bring  each  of  the  sails  in  succession  to  the  ground,  in 
order  to  “  unclothe  ”  it  ;  but  when. sudden  squalls  came  on  this  was 
impracticable,  and  the  mill  in  extreme  cases  ran  away,  i.  e.,  could  not 
be  stopped.  Everything  was  now  done  to  increase  the  grip  of  the 
wooden  brake  round  the  great  wheel  on  the  driving-shaft,  and  water 
was  poured  copiously  over  them  ;  but  in  spite  of  all  this  flames  would 
sometimes  burst  out  from  the  intense  friction,  and  the  mill  be  probably 
burned  down  as  the  result.  The  beautiful  machinery  of  the  modern 
windmill  by  which  the  miller  controls  the  action  of  the  sails  from  the 
interior  of  the  building  has  reduced  this  danger  to  a  minimum. 
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Local  Matters. 


The  question  as  to  the  validity  of  the  payment  of  pensions  to 
retired  firemen  came  up  in  the  Superior  Court  on  the  petition  of 
Jacob  H.  Hayward,  a  retired  fireman,  for  a  mandamus  requiring  City 
Comptroller  llorner  to  pay  him  his  pension  due  June  i.  Ex-Gov¬ 
ernor  Whyte  argued  the  case  for  the  firemen  and  City  Solicitor 
Bryan  for  the  city.  Judge  Harlan  decided  adversely,  holding  that 
the  law  under  which  firemen  have  been  pensioned  is  unconstitutional. 
The  decision  will  also  apply  to  the  police  department,  and  will  stop 
the  pensions  heretofore  paid  to  retired  policemen.  Unless  the 
decision  is  reversed  by  the  Court  of  Appeals  it  will  become  neces¬ 
sary  for  the  Legislature  to  pass  a  separate  law  for  each  pensioner  of 
both  the  police  and  fire  departments.  In  his  opinion,  Judge  Harlan 
says  : 

“  I  am  unable  to  reach  a  conclusion  other  than  that  the  legislation 
under  which  the  petitioner  claims  to  be  entitled  to  receive  from  the 
city  of  Baltimore  the  monthly  installment  of  $33^,  being  upon  the 
retired  or  pension  roll  of  the  fire  department  of  the  city,  is  in  con¬ 
flict  with  section  59  of  article  3  of  the  State  Constitution.  The 
reasons  for  this  conclusion  are  so  clearly  set  forth  in  the  opinion  of 
the  City  Solicitor  contained  in  his  letter  to  the  Mayor  that  I  do  not 
deem  that  anything  can  be  gained  by  their  restatement.  The  appli¬ 
cation  for  a  mandamus  will  have  to  be  denied  and  the  petition  is 
accordingly  dismissed  with  costs.” 

The  section  of  the  State  Constitution  referred  to,  and  which  was 
quoted  by  Mr.  Bryan,  prohibits  the  establishment  of  any  general 
pension  system  in  Maryland.  Meanwhile,  in  response  to  a  universal 
wish,  the  City  Council  has  passed  an  ordinance  providing  for  legal 
evasion  of  the  constitutional  question,  by  authorizing  the  Board  of 
Fire  Commissioners  to  employ  the  ex-pensioners  at  $400  a  year,  and 
assign  them  to  prescribed  duties. 


The  following  suits  are  entered  upon  the  trial  docket  for  the 
September  Term,  1894  : 

COURT  OF  COMMON  PLEAS. 

Brooks  v.  American  Fire  Insurance  Company. 

Ballard  v.  U.  B.  Mutual  Aid  Society. 

Wood  v.  Maryland  Life  Insurance  Company,  garnishee. 

McCoy  v.  Metropolitan  Life  Insurance  Company. 

Butler  v.  Metropolitan  Life  Insurance  Company. 

Smith  v.  Prudential  Life  Insurance  Company. 

Herzog  v.  North  British  and  Mercantile  Insurance  Company. 

Turnbull  v.  Home  Fire  Insurance  Company,  of  Baltimore,  Md. 

CITY  COURT. 

Braner  v.  Metropolitan  Life  Insurance  Company,  N.  Y. 

Munter  v.  Metropolitan  Life  Insurance  Company,  N.  Y. 

Bradburn  v.  Prudential  Life  Insurance  Company. 

Aubrey  v.  Metropolitan  Life  Insurance  Company. 

British  America  Assurance  Company  v.  Neudecker  et  at. 

Merryman  v.  Prudential  Life  Insurance  Company  and  Metropolitan  Life  Insurance 
Company,  N.  Y.  • 

Boehm  v.  U.  B.  Mutual  Aid  Society. 

SUPERIOR  COURT. 

Board  of  County  Commissioners  v.  Phoenix  Assurance  Company,  England. 

O’Brien  v.  Washington  Life-Insurance  Company,  garnishee. 

Brafman,  etc.  v.  Allmund,  etc.,  garnishee  ;  also  Landis,  agent,  garnishee  ;  also  Shack¬ 
elford,  agent,  garnishee. 

Sterling,  etc.  v.  Phoenix  Assurance  Company,  England,  garnishee. 

Warren  v.  John  Hancock  Life  Insurance  Company. 

Brush  Electric  Company  v.  American  Fire  Insurance  Company,  Commercial  Union 
Assurance  Company,  Limited,  Security  Insurance  Company,  of  New  Haven, 
Orient  Insurance  Company,  of  Hartford,  Hanover  Fire  Insurance  Company,  of 
N.  Y.,  Scottish  Union  and  National  Insurance  Company,  Hartford  Fire  Insur¬ 
ance  Company,  Lion  Fire  Insurance  Company,  Limited,  Atlas  Assurance  Com¬ 
pany,  of  London,  Imperial  Insurance  Company,  of  Toronto,  American  Central 
Insurance  Company,  Western  Assurance  Company,  of  Toronto,  and  Westchester 
Fire  Insurance  Company. 

Keene,  surviving  partner,  v.  Scottish  Union  and  National  Insurance  Company  and 
Hartford  Fire  Insurance  Company. 

Brush  Electric  Company  v.  Manchester  Fire  Assurance  Company. 

American  Employers  Liability  Insurance  Company  v.  Symington. 

Fitzgerald,  Assig.  etc.  v.  Mutual  Benefit  Life  Insurance  Company  and  Goddard, 
General  Agent,  garnishee. 

Ritter  v.  Agricultural  Insurance  Company. 

Brown,  etc.,  executors,  v.  Northwestern  National  Insurance  Company. 

Chau  and  N.  E.  G.  U.  v.  Firemen’s  Insurance  Company,  garnishee. 


The  Weekly  Statement  thus  compliments  the  Nestor  of  the  general 
agents  of  the  Mutual  Life  : — 

General  Agent  O.  F.  Bresee,  the  Dean  of  the  Faculty,  was  at  the 
Head  Office  this  week,  and  called  in  at  the  Sanctum  to  say  that 
Baltimore  is  well  up  to  this  time  last  year  in  “Applications  taken,” 
“  Business  written  ”  and  “  Business  placed  and  paid  for.”  This  is 
a  strong  combination.  He  will  be  rewarded  according  to  his  works. 


The  Chief  of  the  Salvage  Corps,  Captain  Joseph  C.  McGregor, 
had  an  experience  with  electric  voltage  early  one  morning  last  week 
on  the  roof  of  a  plumbing  establishment,  208  West  Fayette  street, 
which  he  would  not  care  to  repeat.  An  electric  light  wire  in  the 
fourth  story,  through  defective  insulation  started  a  fire,  and  Captain 
McGregor  with  one  of  his  associates,  Mr.  J.  V.  Young,  mounted  in 
hot  haste  to  the  roof.  On  using  the  pruning  knife  which  firemen 
carry  to  scrape  the  woodwork  to  see  whether  any  coals  or  sparks  are 
left,  the  knife  accidentally  came  into  contact  with  the  bared  live  wire. 
“Then,”  to  use  the  words  of  Captain  McGregor,  “  the  first  thing  I 
knew  I  felt  a  shock — I  can’t  describe  just  exactly  what  it  was  like — 
and  I  was  thrown  violently  on  the  roof  against  Young,  who  also  fell. 
Fortunately,  a  sign  erected  at  the  end  of  the  roof  stopped  us,  or  we 
would  surely  have  both  fallen  down  four  stories  into  the  street 
below.  I  was  entirely  conscious  throughout  the  whole  affair.  I  did 
not  feel  any  pain  at  all;  the  shock  was  so  sudden  that  I  merely 
exclaimed  ‘  Oh  !  ’  and  fell.  I  was  altogether  powerless,  though  con¬ 
scious,  and  when  the  rest  of  the  men  came  on  the  roof  I  myself 
told  them  to  pick  me  up  and  carry  me  in  the  house  and  to  beat 
my  arms  and  hands.  Then  came  the  queerest  part  of  the  whole 
affair.  I  could  feel  the  blood  coming  back  into  circulation  and  my 
heart  beginning  to  beat  more  strongly.  I  had  been  weak  as  a  child, 
and  I  could  feel  my  strength  returning  with  the  recirculation  of  the 
blood.  Throughout  this  time  my  brain  was  perfectly  clear.”  Upon 
the  application  of  restoratives  sensibility  was  resumed.  The  right 
hand,  which  held  the  pruning  knife,  was  badly  burned,  and  the 
Captain  complained  of  general  soreness  throughout  the  body.  Not 
only  was  the  palm  of  the  hand  badly  burned,  but  two  holes  were 
burned  in  the  body,  where,  in  all  probability,  the  current  escaped  to 
the  ground.  An  electrical  expert  who  was  sent  to  examine  the  wire 
announced  that  not  less  than  2500  volts  passed  through  Captain 
McGregor’s  body.  The  escape  was  a  very  remarkable  one,  doubled 
as  it  was  by  contact  with  a  live  wire  and  also  the  imminent  risk  of  a 
dangerous  fall.  We  unite  with  the  Captain’s  friends  in  congratula¬ 
tions  over  his  wonderful  deliverance. 


The  Electrical  Subway  Commission  has  awarded  to  the  White- 
Crosby  Company  of  this  city,  a  contract  to  construct  subways  for 
the  police  and  fire-alarm  telegraph  wires.  The  price  is  $63,487. 
The  system  adopted  is  the  terra-cotta  conduit  of  the  Camp  class, 
with  three-inch  ducts,  as  best  suited  to  the  needs  of  our  underground 
requirements.  Its  sections  are  short,  so  that  flexibility  can  be 
obtained  in  making  curves  and  laying  the  lines  of  conduits  around 
water  mains,  gas  mains  and  other  obstructions  in  the  beds  of  streets, 
while  the  cylindrical  shape  of  the  interior  gives  greater  strength  and 
durability  to  the  conduits  of  this  pattern. 


Binks. — There  has  been  very  little  rebating  among  the  life  agents 
in  Baltimore  during  the  past  summer,  in  fact,  next  to  none. 

Jinks. —  So  ? 

Binks. —  Why  you  see  they  did  no  business  worth  talking  about. 
They  were  waiting  for  the  fall  campaign. 


The  smaller  towns  of  Maryland,  we  are  glad  to  observe,  are  waking 
up,  one  after  another,  to  the  importance  of  providing  means  of  fire 
extinguishment,  and  are  obtaining  liberal  outfits,  consisting  of 
engines,  either  steam  or  chemical,  hose  carts,  extension  ladders,  etc. 
Nor  are  they  overlooking  the  question  of  water  supply.  They  realize 
from  bitter  experience  the  cost  of  a  large  conflagration  and  the  suffer¬ 
ing  and  inconvenience  that  are  sure  to  follow. 


Multiplied  instances  of  heroism  during  the  forest  fires  in  Minne¬ 
sota  and  Wisconsin,  are  reported  in  the  Western  papers.  One  of  the 
most  touching  is  the  case  of  a  little  heroine  of  twelve  years,  from  the 
St.  Paul  Pioneer-Press  : — 

Freda  Johnson  of  Partridge,  12  years  old,  saved  her  baby  brother, 
2*4  years  of  age.  Freda  lived  with  her  parents,  and  in  the  excite¬ 
ment  she  and  little  Joe  got  separated  from  the  rest  of  the  family, 
and  he  would  have  been  left  behind  except  for  this  brave  sister. 
She  is  small  of  her  age,  and  Joe  is  chubby  and  heavy,  but  she  took 
him  in  her  arms  and  followed  her  panic-stricken,  flame-pursued 
neighbors.  There  were  serpents  of  fire  all  around  her,  and  they 
kissed  her  cheeks  and  hair  with  their  hot  breath,  but  she  struggled 
and  panted  on.  She  fell  twice,  and  the  baby  was  bumped  on  the 
gravel  pathway,  but  he  did  not  cry.  He  snuggled  all  the  closer  into 
the  brave  rescuing  arms,  and  never  once  whimpered.  Instinctively 
he  seemed  to  know  that  danger  threatened.  She  reached  the  little 
pond  where  the  people  took  refuge,  and  fell  rather  than  walked  into 
the  water  with  her  precious  burden. 
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TARIFF  AND  NON-TARIFF  COMPANIES— S HALL  THERE 
13E  SEPARATION  IN  AGENCIES  ? 

EXTRACTS  FROM  A  PAPER  READ  BY  MR.  H.  C.  STOCKDELL  AT  THE 

ANNUAL  MEETING  OF  THE  FIRE  UNDERWRITERS’  ASSOCIATION 
OF  THE  NORTHWEST. 

The  subject  in  itself  asks  a  question,  and  I  unhesitatingly  answer 
it  in  the  affirmative,  and  right  here  I  want  to  go  on  record  as  being 
of  the  opinion  that  sooner  or  later  the  strong  conservatively  man¬ 
aged  companies  will  unite  upon  some  plan  with  this  end  in  viert. 
Can  there  be  any  reason  why  we  should  not  throw  around  our  business 
also  those  safeguards  which  experience  tells  us  is  absolutely  neces¬ 
sary  to  its  proper  conduct  and  protection  ?  Will  any  one  hold  to  the 
view  that  we  must  maintain  tariff  associations,  local  boards,  commis¬ 
sion  compacts  and  the  like,  and  allow  non-members  toget  the  benefit 
of  just  so  much  of  our  work  as  they  choose  to  enjoy,  and  at  the  same 
time  make  concessions  to  the  public  or  to  our  agents  to  our  disad. 
vantage  ?  To  ask  these  questions  is  to  answer  them,  because  of  the 
very  absurdity  of  the  proposition,  and  yet  we  are  doing  that  very 
thing  every  day  in  the  year  in  nearly  all  sections  of  these  United 
States.  Right  here  I  want  to  be  somewhat  personal  in  speaking  of 
my  own  section,  and  bear  testimony  to  the  good  work  of  the  South- 
Eastern  Tariff  Association.  We  have  solved  the  problem  of  non¬ 
board  agencies,  and  fifteen  per  cent  commission  is  the  rule  over  the 
entire  field  of  eight  states.  All  we  want  now  is  to  say  to  those  com¬ 
panies  which  do  not  belong  to  the  association,  but  are  living  up  to 
our  rules  and  rates  (very  many  of  them  doing  so  because  they  cannot 
get  agents  to  represent  them  otherwise) — you  must  pay  your  part  of 
the  expense  of  maintaining  these  association  and  local  boards,  and  I 
believe  they  will  do  so.  Whenever  a  large  majority  of  the  agency 
companies  get  together  and  agree  not  to  be  represented  anywhere  by 
any  agent  who  represents  any  company  which  allows  him  to  write  at 
less  than  tariff,  or  which  pays  him  more  than  a  fixed  commission 
satisfactory  to  such  majority  of  companies,  then  indeed  will  a  long 
step  have  been  taken  in  the  direction  of  either  a  separation  in 
agencies,  or  having  the  satisfaction  of  knowing  that  all  are  on  equal 
footing  and  no  advantage  can  be  taken.  The  power  to  carry  out  this 
idea  is  undoubtedly  in  the  hands  of  the  companies,  and  I  am  filled 
with  wonder  that  they  have  not  long  ago  done  something  on  this  line. 
I  doubt  not  that  every  one  of  us  has  had  some  little  experience,  pos¬ 
sibly  in  a  small  way,  and  in  some  isolated  instances  with  this 
question.  For  myself  I  have  more  than  once  been  prompted  to 
remove  a  company  from  the  hands  of  agents  who  were  being  paid  by 
other  companies  more  commissions  than  I  would  pay,  and  yet  I 
have  had  more  cases  where  the  agents  would  give  up  the  high  com¬ 
mission  company  in  order  to  continue  to  represent  the  company 
whose  interests  I  had  in  charge.  I  only  mention  these  to  show  that 
the  local  agent  as  a  rule  knows  his  interests  are  with  the  conservative 
companies,  and  he  will  stand  by  them  when  the  question  is  properly 
placed  before  him. 

Self-preservation  is  the  first  law  of  nature,  and  just  so  should  self¬ 
protection  be  the  ruling  aim  in  all  branches  of  business.  I  want 
to  quote  from  one  of  our  most  prominent  underwriters  portions  of  a 
letter  written  by  him  on  this  subject.  Says  he  :  “I  should  look  upon 
this  matter  from  the  common  standpoint  that  every  man  views  his 
own  belongings.  He  never  permits  an  outsider  or  an  enemy  to  share 
his  home  or  his  belongings  in  any  way.  He  reserves  these  things 
for  himself,  his  family  and  such  guests  as  he  may  choose  from  time 
to  time.  Our  social  clubs  are  organized  and  operated  solely  for  the 
benefit  of  members.  Manufacturers,  under  no  circumstances,  would 
permit  their  properties  to  be  used  and  operated  by  their  competitors 
for  the  manufacture  of  goods  similar  to  those  they  themselves  manu¬ 
facture,  nor  would  they  consent  to  the  use  of  their  machinery  by 
others,  for  any  purpose  unless  properly  compensated  therefor.  We 
should  make  our  associations  as  valuable  to  us  as  possible  ;  in  fact, 
so  valuable  that  no  reputable  insurance  company  could  expect  to 
successfully  do  the  business  without  first  obtaining  membership  with 
us.  To  successfully  buy  and  sell  real  estate,  stocks,  bonds  and  the 
like,  it  is  absolutely  necessary  to  have  membership  in  the  exchanges 
devoted  to  these  purposes.  Membership  in  many  of  these  institu¬ 
tions  is  greatly  sought  and  dearly  paid  for,  in  order  that  the  proper 
facilities  may  be  had  to  successfully  conduct  the  business.”  So  it 
should  be  with  fire  insurance  companies,  but  we  have  been  working 
very  much  on  a  line  antagonistic  to  this  idea.  The  companies  have 
at  great  expenditure  of  money,  brains,  energy  and  time  built  up 
institutions  which,  while  not  thoroughly  perfect  in  themselves,  have 
been  the  sole  means  of  sustaining  the  business  of  fire  insurance 
for  all  these  years.  Almost  invariably  there  has  been  something 


lacking  in  these  organizations,  for  while  they  have  been  approved  by 
a  large  majority  of  the  prominent  agency  companies,  there  are  some 
which  would  gladly  remain  outside  if  they  thought  they  could  do  so 
without  being  molested  by  the  association  companies.  It  is  the 
larger  companies  which  most  fear  the  results  of  their  being  non¬ 
tariff,  and  therefore  they,  as  a  matter  purely  of  self-protection,  will 
be  found  united  in  all  association  work.  And  yet,  with  all  the  com¬ 
bined  power  and  influence  which  their  united  action  can  surely  carry, 
we  find  them  slow  to  assert  themselves.  The  association  companies 
should  agree  to  stand  firmly  together  for  all  that  is  calculated  to 
place  our  business  upon  the  most  reasonably  profitable  plane — that 
which  will  redound  to  the  welfare  of  the  insuring  public  as  well — and 
say  to  all  outside  companies,  we  do  not  care  to  have  you  represented 
by  any  of  our  agents  unless  you  agree  to  observe  all  our  rules,  charge 
the  same  rates,  pay  the  same  commission,  and  stand  your  part  of 
association  or  local  board  expenses.  Imperfect  as  our  associations 
are,  they  have  many  advantages,  and  these  advantages  have  been 
shared  in  by  the  non-boarder,  the  wildcat,  the  mutual,  and  now  the 
Lloyds,  without  any  objection  whatever  on  the  part  of  the  companies 
which  have  borne  the  entire  expense  of  those  organizations.  These 
outsiders  have  great  advantages  ;  they  are  represented  in  local  offices 
where  there  is  an  accumulation  of  business  and  a  current  of  trans¬ 
actions  that,  perchance  has  been  built  up  as  the  result  of  many  years’ 
hard  work  of  association  companies,  and  yet  we  sit  quietly  aside  and 
raise  no  objection.  Would  any  one  suppose  for  a  moment  that  any 
other  business  known  to  man  would  allow  such  a  state  of  affairs  to 
exist?  Certainly  not.  Then  I  submit  in  all  seriousness  that  the 
time  is  near  at  hand  for  a  reckoning.  Let  us  agree  to  lay  aside  all 
small  matters  upon  which  there  may  possibly  be  differences  of 
opinion,  and  get  together  on  the  important  question  affecting  our 
business,  and  that,  too,  upon  such  plans  as  will  build  up  our  associa¬ 
tions,  so  that  membership  will  be  sought  by  all  good  companies, 
whether  large  or  small,  rather  than  have  committees  appointed  to 
solicit  membership. 

The  fire  insurance  companies  received  in  premiums  in  the  year 
1893,  in  the  United  States,  more  than  $133,000,000,  and  of  this 
amount  the  tariff  companies  secured  about  $120,000,000.  While 
these  figures  show  the  strength  of  tariff  companies,  they  also  show 
the  strength  of  non-tariff  companies — about  ten  per  cent  of  the  entire 
premium  income  of  the  United  States  going  to  companies  which  are 
non-board  or  non-tariff,  simply  because  of  no  determined  effort  on 
the  part  of  association  companies  to  see  to  it  that  the  non-boarders 
adhere  strictly  to  their  own  principles  and  are  kept  beyond  the  influ¬ 
ence  of  the  undoubtedly  correct  practices  upheld  by  the  tariff  com¬ 
panies.  In  nearly  all  cases  these  non-board  or  non-association 
companies  find  a  lodging  in  offices  of  the  best  agents,  and  whenever 
that  is  so,  they  have  the  advantage  of  our  rates,  our  clauses  and  con¬ 
ditions,  and  when  a  loss  occurs  they  generally  steal  the  adjustment 
of  our  special  agents,  to  say  nothing  of  paying  the  agent  an  excess 
commission.  “  Those  who  are  not  with  us  are  against  us,”  and  those 
who  are  against  us  shall  not  be  with  us  in  any  sense,  and  when  we 
are  aroused  and  determined  upon  this  line,  then,  indeed,  will  we  find 
the  minority  growing  beautifully  less  each  year.  .  .  . 

We  should  take  the  public  into  our  councils  much  more  than  has 
been  our  custom.  When  they  see  the  enormous  fund  of  general 
information  we  have  in  our  associations,  they  cannot  help  but  feel 
that  we  are  engaged  in  a  business  which  requires  as  much  intelli¬ 
gent  handling  as  any  other,  and  the  more  they  are  informed  of  our 
ways  of  rating,  making  the  most  hazardous  risks  pay  the  higher  rate 
and  the  less  hazardous  the  lower  rate,  the  more  they  will  appreciate 
our  efforts  to  place  the  business  of  fire  underwriting  upon  a  more 
profitable  basis  than  it  has  yet  attained.  There  are  associations, 
one  at  least,  where  the  meetings  are  held  with  open  doors,  and  I 
have  never  yet  heard  of  anything  but  good  resulting  from  the  attend¬ 
ance  of  people  who,  properly  speaking,  represent  the  public.  The 
fact  is,  the  public  has  no  conception  of  the  magnitude  of  the  busi¬ 
ness,  and  as  long  as  we  do  not  seek  to  enlighten  them  on  the  subject, 
they  are  in  darkness  and  are  therefore  ready  at  the  least  show  of 
fight  to  give  us  the  very  fits,  if  I  may  use  the  expression,  and  run  to 
the  legislature  with  a  little  bill  against  our  interests.  The  knowl¬ 
edge  which  the  general  public  has  of  this  business  is  so  meagre  that 
we  should  not  be  surprised  at  the  attitude  of  the  average  citizen 
when  the  subject  of  insurance  is  being  discussed.  .  .  . 

An  intelligent  people  cannot  fail  to  appreciate  our  efforts  to  reduce 
the  chances  of  fire  by  improving  and  protecting  their  property.  They 
will  see  that  the  matter  of  rate  on  their  buildings  is  absolutely  in  their 
own  hands.  If  they  build  a  fire-trap  they  must  pay  the  highest  rates, 
while  if  they  build  of  slow  burning  or  fireproof  material  the  rates 
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will  be  lower  as  the  chance  of  a  fire  is  decreased.  Let  the  public 
know  that  it  is  of  the  greatest  importance  to  consult  our  associations 
before  beginning  the  erection  of  any  structure,  whether  it  be  a  mer¬ 
cantile  building,  factory,  warehouse  or  what  not,  and  we  will  soon 
add  very  great  strength  and  support  to  our  efforts.  Every  time  a 
property-owner  gets  information  from  us  and  follows  it  with  the 
end  in  view  of  securing  the  lowest  rate  possible  for  his  risk,  we  make 
a  friend  who  will  always  be  a  friend.  All  this  I  say  will  help  our 
associations  and  make  it  easier  to  show  the  people  we  are  laboring  in 
their  interests  as  well  as  our  own.  As  a  rule,  the  non-boarders  have 
little  to  do  with  any  system  of  rate  making,  and  I  cannot  think  of  any¬ 
thing  more  ridiculous  than  a  man  going  to  them  for  such  information 
as  our  associations  should  be  always  able  and  willing  to  furnish. 
Our  associations  can  be  made,  in  this  manner,  indispensable  to  the 
insuring  public,  and  the  day  would  not  be  far  distant  when  the  best 
of  what  are  now  known  as  non-board  companies  will  become  mem¬ 
bers  with  us.  In  conclusion  I  dare  say  there  are  some,  possibly 
many,  who  will  claim  we  cannot  do  all  these  things  in  certain  places, 
and  in  answer  to  this,  I  point  to  New  Orleans,  Atlanta  and  Richmond, 
and  say  with  all  possible  emphasis  that  what  has  been  done  in  those 
cities  can  be  done  in  any  city  in  the  United  States  if  the  companies 
will  make  up  their  minds  to  it  and  declare  it  shall  be  done  ! 


AS  TO  THE  LLOYDS’  INTERFERENCE. 

In  answer  to  the  question,  are  the  Lloyds  fire  associations  inter¬ 
fering  materially  with  the  progress  of  the  stock  companies,  Mr. 
Edward  F.  Beddall,  of  the  Royal  Insurance  Company,  says: 

“  Owing  to  the  disastrous  results  attending  the  business  of  fire 
insurance  in  recent  years  much  capital  has  been  withdrawn,  and 
those  companies  which  have  remained  have  cut  down  their  lines  to 
such  an  extent  that  sufficient  protection  cannot  be  afforded  to  the 
larger  merchants  and  manufacturers  at  any  reasonable  rate.  The 
formation  of  these  Lloyds  consequently  became  a  necessity  of  the 
situation.  Property  had  to  be  protected,  and  if  the  stock  companies 
were  unable  or  unwilling  to  do  this,  private  enterprise  naturally  step¬ 
ped  in  and  supplied  the  need,  not  perhaps  with  any  hope  or  expec¬ 
tation  of  making  money  by  it,  but  in  order  to  fill  a  present  want.  The 
business  of  these  organizations,  so  far  as  my  observation  goes,  comes 
from  three  sources.  First,  Risks  protected  by  automatic  sprinklers, 
to  rerate  which  the  methods  and  rules  of  our  tariff  associations  are 
too  tardy  and  cumbrous,  and  while  we  are  waiting  to  survey  and  rate 
some  Lloyds  or  mutual  company  comes  along  and  captures  the  risk 
— defects  in  our  organization  which  are  rapidly  being  remedied. 
This  business,  which,  for  the  most  part,  is  desirable,  can,  in  my 
opinion,  be  retained  by  the  stock  companies  so  soon  as  they  have 
arranged  for  the  machinery  necessary  to  rerate  promptly  the  risks 
thus  protected,  and  when  experience  has  given  them  the  courage  to 
appreciate  and  utilize  to  their  own  advantage,  the  value  of  this  loss- 
preventive  device.  Second,  Excess  lines,  or  lines  of  insurance 
beyond  the  capacity  or  present  willingness  of  the  companies  to 
carry.  This  business,  too,  is  generally  desirable,  and  the  greater  part 
of  which  the  companies  could  handle  if  they  had  the  courage  to  do 
so.  Third,  The  old  rattletraps  and  omnibus  specials  throughout  the 
country,  which  few  companies  will  write  at  any  price.  This  business 
must  necessarily  be  disastrous  in  the  end,  if  the  judgment  of  our 
underwriters  is  of  any  value,  and  by  taking  charge  of  it  the  Lloyds 
supply  a  want  long  urgently  felt,  and  thereby  relieve  the  companies 
of  a  pressure  which  it  has  always  been  difficult  to  resist.  For  such 
business,  which  is  considerable  in  amount,  there  is  no  competition 
and  in  this  field  the  Lloyds  enjoy  a  monopoly  to  which  no  objection 
can  possibly  be  raised — and  in  this  way  they  aid  rather  than  hamper 
the  operations  of  the  companies.  But  viewing  the  subject  from  the 
broader  light  of  the  interests  of  the  insuring  public,  if  by  private 
enterprise  indemnity  against  loss  by  fire  can  be  supplied  as  effectually 
and  more  economically  than  by  corporate  capital,  I  know  of  no  good 
reason  why  it  should  not  be  done.  If,  however,  these  Lloyds  asso¬ 
ciations  wish  to  succeed  they  must  charge  adequate  rates,  since  upon 
rates  success  in  underwriting  primarily,  if  not  entirely,  depends. 
Even  pig  iron  under  water  demands  a  certain  rate,  for  if  the  hazard 
of  fire  is  nil,  pen,  ink  and  paper  and  the  maintenance  of  the  office 
and  its  staff,  however  economically  administered,  cost  money;  which 
unavoidable  expenses  have  to  be  paid  out  of  the  premiums  collected; 
and  he  who  by  experience  or  intuition,  or  by  any  other  method,  can 
more  accurately  measure  the  fire  hazard  will  reap  the  larger  return 
for  his  labor.  That  inscrutable  law  of  average  will  in  time  assert 
itself,  and  those  who  are  dabbling  in  insurance  and  ignore  its  opera¬ 
tion  will  surely  pay  the  penalty.  The  margin  of  profit  on  the  fire  pre¬ 


miums  received  in  the  United  States  during  the  last  twenty  years  has 
been  less  than  5  cents  on  each  one  hundred  dollars  written,  and  a  cut 
of  10  cents  all  round  on  current  rates  during  that  period  would  have 
absorbed  every  dollar  of  capital  engaged  in  the  business.  There  is 
not  much  room,  therefore,  for  the  exercise  of  one’s  philanthropic 
predilections  in  the  matter  of  insurance  rates,  whether  by  Lloyds, 
Mutuals  or  Stock  companies.” 


WHO  DIED  FIRST? 

Our  St.  Petersburg  correspondent  states:  If  Parliaments  are 
popularly  supposed  to  be  omnipotent,  they  are  seldom  expected  to 
act  as  if  they  were;  law  courts,  on-  the  contrary,  are  not  only 
credited  with  omniscience,  but  are  constantly  compelled  to  make 
good  their  titles  to  this  attribute.  Thus  the  courts  of  Odessa  will 
shortly  be  called  on  to  give  judgment  upon  a  case,  already  partially 
tried,  which  might  well  have  puzzled  Solomon  himself,  had  he  lived 
in  the  days  of  steamboats  and  assurance  companies.  The  difficult 
and,  indeed,  insoluble  problem  which  turns  upon  a  matter  of  fact, 
now  no  longer  capable  of  verification,  arose  out  of  the  following  tragic 
incidents: 

A  very  popular  Russian  official  lately  married  in  Odessa.  His 
wife  was  the  daughter  of  a  merchant  in  a  small  way  of  business  in 
St.  Petersburg,  he  himself  being  the  son  of  a  land-owner  of  Bessar¬ 
abia,  who  once  saw  better  days  and  hoped  soon  to  see  them  again. 
Some  weeks  after  the  wedding,  the  newly  married  couple  set  out  upon 
a  trip  to  Constantinople,  and  secured  berths  in  the  steamship 
Vladimir ,  which  colliding  with  the  Italian  steamer  Cohimbia,  found¬ 
ered.  Two  hundred  passengers  found  their  deaths  in  the  waves, 
among  others  the  tshbiovnik  and  his  wife.  The  origin  of  this  terrible 
catastrophe  has  not  yet  been  officially  declared,  but  the  captains  of 
both  vessels  will  be  shortly  brought  to  trial  to  answer  to  the  charge 
of  negligence  in  navigating. 

It  now  appears  that  the  Russian  official,  a  day  or  two  after  his 
marriage,  entered  into  an  arrangement  with  an  insurance  company 
to  the  effect  that  a  considerable  sum  of  money  should  be  paid  to 
whichever  of  the  two,  himself  or  his  wife,  survived  the  other,  and  that 
in  case  of  the  demise  of  one,  the  other  should  likewise  die  before 
receiving  the  stipulated  sum,  the  money  must  be  paid  over  to  the 
relatives  of  him  or  her  who  died  last.  But  as  fate  would  have  it  man 
and  wife  perished  simultaneously  with  the  ill-fated  Vladimir.  As 
soon  as  it  became  known  that  the  two  were  among  the  drowned,  the 
relatives  of  each  claimed  the  full  amount  from  the  insurance  com¬ 
pany,  which,  in  turn,  refused  to  pay  either,  until  it  should  be  authori¬ 
tatively  decided  who  has  the  best  claim  to  the  money.  Efforts  were 
made  to  induce  the  parties  to  agree  to  a  compromise,  whereby  each 
would  receive  one-half;  but  the  desire  to  obtain  it  all,  coupled  with  the 
circumstance  that  litigation  in  Russia  is  comparatively  cheap,  ren¬ 
dered  all  such  efforts  futile,  and  the  matter  came  before  the  law  courts. 
Unfortunately,  there  is  not  a  shred  of  evidence  forthcoming  to  show 
how  the  husband  and  wife  met  their  deaths,  whether  they  went  down 
together,  or  one  was  drowned  before  the  other,  or  both  were  killed 
by  the  collision  before  the  Vladimir  sunk.  Hence  the  difficulty. 
The  hope  of  a  decision  is  based  upon  a  precedent  which  goes  back 
some  fifteen  years  ago,  when  a  very  similar  case  occurred,  in  which  it 
was  of  the  last  importance  to  decide  which  of  the  two  spouses  died 
first.  As  no  witnesses  could  be  produced,  the  court,  acting  upon  the 
assumption  that  both  died  by  drowning,  caused  medical  experts  to 
be  examined  as  to  whether,  when  a  husband  and  wife  or  a  man  or 
woman  fall  into  the  water  simultaneously  they  would  be  likely  to  die 
simultaneously,  and,  if  not,  which  of  the  two  would  succumb  first. 
The  doctors  declared  unanimously  that,  in  their  opinion,  the  man 
would  be  the  first  to  die — all  other  things  being  equal — because 
women  are  more  agile  and  brisk  than  men  and  can  keep  themselves 
longer  above  water.  And  the  court  decided  on  the  strength  of  these 
depositions  that  the  husband  had  died  first,  and  that  the  wife’s  heirs 
were  consequently  entitled  to  the  property.  Whether  the  court  of 
Odessa  will  grapple  with  the  question  in  the  same  way,  it  is  impossi¬ 
ble  to  foretell,  the  case  being  adjourned  for  a  fortnight,  but  it  is  diffi¬ 
cult  to  discern  any  other  basis  for  judicial  decision  in  the  absence  of 
positive  evidence. — London  Telegraph. 


The  application  of  the  industrial  plan  to  accident  insurance  does 
not  appear  to  have  succeeded  in  one  case  abroad.  We  refer  to  the 
Industrial  Accident  Assurance  Company  of  Southport,  which  has 
gone  into  the  hands  of  an  official  receiver  at  Liverpool.  It  was 
registered  nearly  five  years  ago,  and  the  cause  of  failure  is  due  to 
an  attempt  to  carry  on  the  business  with  insufficient  capital. 
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HINTS  TO  PROPERTY-OWNERS. 

The  following  form  of  circular,  advising  property-owners  of  defects 
that  are  likely  to  cause  fires  and  so  increase  insurance  rates, has  been 
submitted  by  the  Continental  Insurance  Company  to  its  agents. 

The  Fire  Insurance  Companies  intend,  at  an  early  date,  to  fix  rates 
of  premium,  or  charges  of  insurance  per  $ioo,  under  a  new  form  of 
schedule  which  will,  it  is  claimed,  make  each  risk  pay  what  it  is 
worth — the  bad  risk  a  high  rate,  and  the  good  one  a  low  rate.  It 
therefore,  behooves  every  property-owner  to  put  his  house  in  order 
at  once  and  to  keep  it  so;  thus  avoiding  the  necessity  for  an  undue 
advance  in  the  rate  of  his  property. 

FAULTS  OF  MANAGEMENT. 

The  following  faults,  which  may  be  termed  faults  of  management, 
or  neglect  or  carelessness,  are  so  prolific  as  causes  of  fires,  and  so 
easily  corrected,  that  the  charges  for  them  under  any  system  of  rating 
for  insurance  purposes  are  necessarily  and  properly  high. 

We  hope  that  no  one  of  our  customers  will  be  called  upon  to  pay 
for  such  defects,  and  we  notify  you  in  advance  as  to  the  facts.  If 
you  do  not  heed  this  warning  it  will  cost  you  money,  and  it  will  not 
be  our  fault. 

Stovepipes. — If  these  pass  through  floors  or  hollow  partitions  they 
should  be  protected  by  double  metal  chimneys  or  sleeves.  They 
should  not  enter  the  bottom  of  a  flue  vertically,  or  pass  through  a 
window  or  roof,  or  enter  a  flue  in  an  attic  or  unused  room,  where  the 
pipe  could  slip  out  of  the  hole  in  the  flue  and  permit  sparks  to  escape 
where  they  would  not  be  noticed. 

Swinging  Gas  Brackets. — These  should  be  provided  with  stops  and 
with  glass  globes  or  wire  cages,  to  prevent  their  swinging  against 
woodwork,  curtains,  etc.  They  should  never  be  within  36  inches  of 
woodwork  overhead. 

The  same  remarks  apply  to  bracket  lamps. 

Elevator  Shafts. — These  should  not  be  lined  with  wood;  where 
lined  with  wood  there  should  be  a  covering  of  tin  or  galvanized  iron. 
The  bottom  of  the  shafts  should  not  be  used  for  closets,  especially 
for  lamp  and  oil  closets.  Where  so  used  the  underwriters  charge 
50  cents  per  $100,  or  $5  per  $ 1000  of  insurance. 

Ashes,  Rubbish,  &c. — All  untidiness  as  to  ashes,  rubbish,  etc., 
especially  in  cellars,  is  roundly  charged  for. 

Broken  Plastering  exposing  the  lathing  and  permitting  fire  to  escape 
into  the  hollow  space  between  floors;  and  broken  windows,  which 
enable  vicious  parties  to  set  fire  to  buildings,  &c.  should  be  corrected. 
Charge  will  be  made  if  not  corrected. 

Empty  Boxes,  Barrels  and  Rubbish  in  rear  yards  or  alleys,  or  in 
the  recess  for  windows  below  grade,  or  in  area  or  in  cellar  openings 
under  sidewalk  gratings,  are  charged  for.  Falling  sparks  from 
neighboring  fires,  or  a  cigar  or  cigarette  carelessly  thrown  away, 
may  cause  a  fire,  destroying  not  merely  the  building  of  the  owner 
who  is  at  fault,  but  perhaps  an  entire  city,  as  was  lately  the  case  in 
the  West. 

Open  Lights,  Unprotected,  in  Show  Windows,  are  charged  for. 

Sawdust  Spittoons,  or  sawdust  on  floors,  are  prolific  causes  of  fire. 
White  sand  is  not  only  safe  but  cleaner.  Cigarette  or  cigar  stumps 
thrown  into  saw-dust  spittoons  cause  numerous  fires.  Saw-dust 
when  saturated  with  oily  substances  is  very  liable  to  burn  spontane¬ 
ously.  The  danger  is  not  merely  while  on  the  floor,  but  is  especially 
great  after  it  has  been  swept  up  and  placed  in  a  barrel  or  where  it 
can  overheat  in  the  cellar. 

Ash  and  Waste  Cans  should  be  of  metal ;  if  wooden  receptacles 
are  used  a  charge  is  made. 

FAULTS  OF  CONSTRUCTION. 

Hot  Air  Furnaces. — The  top  of  a  brick  furnace  should  not  be  less 
than  four  inches  below  any  wooden  beams  or  plastered  ceiling  in  the 
cellar;  there  should  be  a  hanging  metallic  shield  above  the  furnace. 

Hot  Air  Pipes  should  never  pass  in  the  space  between  the  floor  and 
a  ceiling  below,  nor  should  they  pass  in  hollow,  wooden  lath  parti¬ 
tions  ;  in  constructing  a  building,  they  should  always  be  run  through 
the  brick  walls. 

Cold  Air  Boxes  which  supply  cold  air  to  furnaces  in  the  cellar 
should  be  of  metal  ;  when  of  wood,  as  is  generally  the  case,  there  is 
great  danger  of  fire.  It  may  be  added  that  wooden  cold-air  boxes 
also  endanger  life,  as  they  are  frequently  full  of  cracks  and  holes  and 
suck  the  foul  air  of  the  cellar,  from  wet  coal,  decaying  vegetables, 
sewer  gas,  etc.,  into  the  furnace,  which  then  forces  it  throughout  the 
living  rooms  of  the  house. 

Steam  Pipes  should  not  be  in  contact  with  woodwork  ;  they  should 
be  protected  by  metal  sleeves  and  an  air  space  of  at  least  a  quarter 
of  an  inch  left  around  the  pipe. 

Roof  Spaces,  Blind  Attics,  Cock  Lofts,  &c.,  are  objectionable,  as 
fire  getting  into  such  places  is  not  easily  discovered  and  is  seldom 
extinguished.  The  danger  is  increased  if  the  elevator  shaft  or  stair¬ 
case  openings  communicate  with  such  space,  as  in  such  event,  a  fire 
in  the  lower  stories  of  a  building  would  rapidly  gain  access  to  the 
most  inaccessible  portion  of  the  building.  The  latter  fault  can  easily 
be  corrected  at  small  expense. 

Skylights. — Unless  these  are  of  heavy  hammered  glass  at  least 


half  an  inch  thick,  and  with  iron  frames,  they  should  be  protected 
with  heavy  wire  netting  both  above  and  below  them.  The  wire  net¬ 
ting  above  the  glass  would  prevent  its  being  broken  by  burning  shin¬ 
gles,  &c.,  from  adjacent  fires. 

Chimneys. — These  should  be  built  from  the  ground,  and  where  this 
is  not  possible  they  should  be  corbeled  out  of  the  brick  wall ;  in  no 
case  should  they  rest  upon  wooden  floor  beams,  which  are  liable  to 
settle  and  open  cracks.  Flue  walls  should  be  not  less  than  8  inches 
in  thickness,  and  the  inside  or  throat  should  be  lined  with  cast-iron 
or  burnt  clay  pipes,  which  can  be  easily  procured  for  the  purpose. 
They  should  in  all  cases  be  of  sufficient  size  to  perform  the  service 
expected  of  them,  and  where  connected  with  a  steam  boiler  there 
should  be  not  less  than  64  square  inches  throat  capacity.  Only  the 
best  bricks  and  mortar  should  be  used  in  constructing  flues. 

Street  Telegraph  Wires.  —  Where  these  are  permitted  in  front  of 
buildings  to  an  extent  to  interfere  with  the  operations  of  the  Fire 
Department,  or  where  telegraph  or  electric  light  wires  pass  over  the 
roofs  of  buildings,  a  charge  will  be  made. 

City  Water  Service,  Fire  Department,  &c. — Every  property-owner 
is  interested  in  improving  the  water  service  of  his  city.  Street  mains 
should  not  be  less  than  10  inches  in  diameter,  as  a  rule. 

A  Good  Building  Law,  requiring  a  Fi  e  Marshal,  &c.,  should  be 
secured  and  enforced. 

Electric  Trolley  Railroads  should  not  be  permitted ;  they  have 
been  prolific  causes  of  fires  and  are  charged  for  on  every  risk. 

Coped  Walls. — The  side  walls  of  buildings,  especially  in  blocks, 
should  be  carried  through  the  roof  to  a  height  of  at  least  12  inches 
above,  and  be  coped  or  covered  with  stone  or  metal,  to  keep  rain¬ 
water  out  of  the  mortar  joints.  Such  walls,  by  separating  the  roof 
timbers  of  two  adjoining  buildings,  tend  to  protect  each  from  a  fire 
in  the  other. 

Roofs. — Mansard  roofs  are  bad,  and  add  materially  to  your  rate. 
The  best  roof  is  a  flat,  metal  roof,  without  any  cock-loft,  blind  attic 
or  hollow  space.  If  there  is  a  hollow  space  of  any  kind  it  must  be 
cut  off  from  all  elevator  or  stair-case  shafts. 

Wood  Sheathing  or  Ceiling. — If  the  ceilings  or  side  walls  are  cov¬ 
ered  or  sheathed  with  wood  (especially  Georgia  or  Yellow  Pine,) 
straw-board,  cloth  or  other  combustible  material,  a  charge  will  be 
made. 

Area  and  Height. — Large  ground  floor  areas,  exceeding  2500 
square  feet,  or  buildings  of  a  height  exceeding  four  stories,  are 
charged  for,  especially  those  of  six  or  seven  stories,  for  which  the 
charge  is  heavy.  The  latter  are  particularly  feared,  especially  if  in 
conjunction  with  a  large  area,  as  fires  once  started  cannot,  as  a  rule 
be  extinguished  and  are  liable  to  result  in  sweeping  fires,  destroying 
surrounding  buildings,  perhaps  an  entire  city.  Where  the  floor  area 
of  a  building  exceeds  5000  square  feet,  say  50x100,  it  should  be 
broken  by  interior  cross  or  curtain  walls.  In  the  compact  portions 
of  cities  no  buildings  should  be  permitted  exceeding  five  stories,  or 
60  feet,  in  height  unless  of  fire-proof  construction.  The  records  of 
fires  show  that  six  and  seven  story  buildings  have  to  be  roundly 
charged  for  by  insurance  companies  who  call  them  “  conflagration 
breeders.” 

Elevators,  Staircases,  &c.,  should  be  in  fire  proof  or  fire  resisting 
shafts,  or  in  hallways  cut  off  from  the  main  structure  by  brick  walls, 
with  self-closing  doors  at  each  story,  which  latter  would  be  improved 
if  covered  with  metal  on  both  sides.  Where  elevators  and  staircases 
are  not  cut  off  by  brick  walls  they  may  be  cut  off  at  small  expense 
by  metallic  lath  and  plaster  partitions,  or  by  partitions  of  patent 
plaster  blocks,  and  the  rate  of  insurance  materially  reduced. 

Dumbwaiters,  Ventilating  Shafts  and  all  openings  from  floor  to 
floor  throughout  buildings,  if  necessary  (and  they  seldom  are)  should 
be  of  fire-resisting  material  throughout ;  at  best,  they  are  likely  to 
serve  as  flues  and  convey  fires  throughout  the  structure.  Wooden 
chutes,  wooden  dumbwaiter  shafts,  etc.,  are  inexcusable,  and  well- 
holes,  while  frequently  found  in  mercantile  buildings,  ought  not  to 
be  allowed  anywhere. 

Wooden  Cornices  and  Wooden  or  Cloth  Awnings  help  to  spread 
fires  and  are  charged  for.  There  is  no  excuse  for  the  wooden  cor¬ 
nice  ;  it  should  be  of  metal,  brick,  terra  cotta  or  other  incombustible 
material. 

Lighting. — If  by  electricity,  electric  wires  should  be  run  through 
strong  tubes  of  brass  or  other  metal,  with  hard  rubber  insulation. 
Where  not  so  protected,  the  driving  of  a  nail  by  some  careless 
mechanic,  breaking  the  insulation  and  cutting  the  wire  or  combusti¬ 
ble  material,  may  cause  a  short  circuit  and  a  serious  fire. 

It  will  be  found  that  the  rating  schedule  places  the  charges  where 
they  belong  on  the  risks  which  will,  in  the  event  of  fire,  cause  the 
greatest  loss  to  the  community,  or  where  the  chances  that  a  fire  will 
start  are  more  numerous.  It  is  simply  a  matter  of  justice  that  prop¬ 
erty  owners  who  by  erecting  and  maintaining  hazardous  risks,  jeop¬ 
ardize  the  interests  of  the  entire  community,  should  pay  an  additional 
cost  for  the  danger  thus  created.  It  can  always  be  shown  that  every 
item  of  charge  which  goes  to  make  up  the  total  rate  is  made  for  some 
feature  which  actually  increases  the  hazard  of  the  risk.  As  the  com¬ 
munity  contributes  the  premiums  out  of  which  all  losses  are  paid, 
that  property  which  furnishes  the  strongest  chances  of  being  a  lien 
upon  that  contribution  should  be  assessed  proportionately. 

We  send  these  hints  to  you  in  advance  of  the  inspection  of  your 
building,  believing  you  will  appreciate  the  opportunity  we  give  you 
to  correct  faults  which  can  be  easily  remedied,  and  which  if  not 
corrected  will  cause  your  rate  of  insurance  to  be  largely  advanced. 
A  word  to  the  wise  is  sufficient! 
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INSTITUTE  OF  ACTUARIES’  EXAMINATIONS. 

The  following  interesting  posers  are  selected  from  the  many  ques¬ 
tions  proposed  in  the  examination  for  admission  to  the  Class  of 
Associate  : 

A  man  borrows  money  from  a  money-lender,  agreeing  to  pay  inter, 
est  at  the  rate  of  one  shilling  per  pound  per  month,  and  that  at  the 
end  of  every  third  month  the  interest  is  to  be  added  to  the  capital; 
prove  that  this  interest  is  at  the  rate  of  nearly  75  per  cent,  per  annum, 
and  if  the  sum  due  at  the  end  of  nine  months  be  £114  u.  3 %d.,  find 
the  original  sum  that  he  borrowed. 

A  train  passes  two  men  walking  beside  a  railway  in  31 /2  seconds 
and  3|  seconds  respectively;  a  second  train  passes  the  men  in  4§ 
and  \'/2  seconds  respectively.  Prove  that  the  latter  train  will  over¬ 
take  the  former,  and,  if  they  be  on  different  rails,  will  pass  it  in  36 
seconds. 

Prove  that  the  true  discount  on  a  given  sum  of  money  for  a  given 
time  and  at  a  given  rate  of  interest  is  half  the  harmonic  mean 
between  the  sum  and  the  simple  interest  on  the  sum  for  the  same 
time  and  rate. 

A  cask  is  filled  with  50  gallons  of  water  and  another  with  40  gallons 
of  brandy;  x  gallons  are  drawn  from  each  cask,  mixed,  and  replaced. 
The  same  operation  is  repeated.  Find  x  when  there  are  gallons 
of  brandy  in  the  first  cask  after  the  second  replacement. 

Find  the  chance  that  a  player,  taken  at  random  from  a  whist  party, 
has — 

(1)  all  the  trumps  in  his  hand, 

(2)  no  trumps  in  his  hand, 

and  (3)  no  cards  of  any  particular  suit. 

Prove  that  in  an  obtuse-angled  triangle  the  square  on  the  side  sub¬ 
tending  the  obtuse  angle  is  greater  than  the  squares  on  the  sides  con¬ 
taining  the  obtuse  angle  by  twice  the  rectangle  contained  by  either 
of  these  sides,  and  the  part  of  it  produced  which  is  intercepted 
between  the  obtuse  angle  and  the  perpendicular  let  fall  on  it  from 
the  opposite  angle. 

In  any  triangle  prove  that  the  sum  of  the  squares  on  the  sides  is 
equal  to  twice  the  square  on  half  the  base  together  with  twice  the 
square  on  the  line  joining  the  vertex  to  the  middle  point  of  the  base. 

A  father’s  age  is  equal  to  those  of  his  three  children  together.  In 
9  years  it  will  amount  to  those  of  the  two  eldest;  in  3  years  after 
that,  to  those  of  the  eldest  and  youngest;  and  in  three  years  after 
that  to  those  of  the  two  youngest.  Find  their  present  ages. 

Find  that  number  of  six  digits  such  that  when  the  extreme  left- 
hand  digit  is  transposed  to  the  right  hand,  the  rest  being  unaltered, 
the  number  is  increased  threefold.  Show  that  there  are  two  solutions, 
the  greater  being  double  the  other. 

If  the  smaller  solution  be  taken  and  the  same  process  be  repeated 
on  it  2,  3,  4,  and  5  times  successively,  then  the  numbers  obtained  are 
respectively  2,  6,  4,  and  5  times  the  original  number. 

A  man  takes  out  an  endowment  policy  for  35  years  with  profits.  At 
the  end  of  each  seven  years  a  bonus  is  declared,  at  the  rate  of  35 
shillings  per  cent,  per  annum,  on  the  sum  insured  and  bonuses  at  that 
time,  and  is  added  to  this  sum.  Prove  that  if  he  live  the  full  time 
he  will  get  back  the  money  he  has  paid,  together  with  3  per  cent, 
compound  interest,  if  his  premiums  be  slightly  under  £2  19 s.  per 
cent,  on  the  amount  of  his  original  insurance. 

A  bag  contains  any  number  of  balls  which  are  equally  likely  to 
be  white  or  black;  one  is  drawn  and  found  to  be  white;  prove  that 
the  chance  of  drawing  another  white  ball  on  a  second  drawing,  the 
first  ball  not  being  replaced,  is  %. 

'  If  a  quadrilateral  be  inscribed  in  a  circle,  prove  that  the  sum  of  a 
pair  of  its  opposite  angles  is  two  right  angles. 

If  a  quadrilateral  can  be  circumscribed  about  a  circle,  prove  that 
the  sum  of  the  lengths  of  two  opposite  sides  is  equal  to  the  sum  of 
the  lengths  of  the  other  pair. 

Two  loans  were  granted  10  years  ago — ( a )  £20,000  at  4^  per  cent, 
per  annum  nominal,  repayable  by  60  equal  half-yearly  instalments 
which  include  both  principal  and  interest;  ( b )  £20,000  at  434  per 
cent,  per  annum  nominal,  repayable  by  60  equal  half-yearly  payments 
of  principal,  interest  being  also  paid  on  the  balance  from  time  to  time 
remaining  outstanding.  Find  in  each  case  the  amount  of  the  pay¬ 
ment  due  to-day,  and  show  the  amounts  of  principal  and  interest 
included  in  the  payment.  Find  also  the  sum  for  which  each  loan 


may  be  redeemed  to-day,  assuming  interest  at  3^  per  cent  per  annum 
nominal. 

Of  three  lives,  x, y,  and  z,  find  the  probability  that  in  the  «th  year 
from  the  present  time, 

( a )  All  will  die. 

(b)  The  last  life  will  die. 

(c)  One  and  one  only  will  die. 

(d)  One  at  least  will  die. 

Give  the  single  and  annual  premiums  for  an  endowment  assurance 
on  the  joint  existence  of  x  and  y  maturing  n  years  hence. 

How  would  you  calculate  such  premiums  in  an  individual  case, 
having  access  only  to  interest  tables  and  the  Institute  of  Actuaries’ 
Life  Tables,  when  the  term  of  endowment  is  not  more  than  10  years:1 

State  the  formula  for  the  value  of  a  term  policy  effected  on  x  for 
a  term  n-\-l  years,  the  duration  being  t  years  and  the  premium  due 
and  unpaid. 

How  would  you  conveniently  arrange  a  table  for  calculating  the 
policy  values  for  quinquennial  ages  at  entry  and  years  of  duration? 

Why  is  it,  generally  speaking,  impossible  to  construct  a  mortality 
table  from  a  census  alone,  or  from  a  mere  enumeration  of  deaths  at 
the  various  ages  ? 

How  would  you  proceed  to  form  a  table  from  the  two  together  ? 

In  the  case  of  a  stationary  population,  free  from  emigration  or 
immigration,  show  how  to  construct  a  mortality  table  from  an  enumer¬ 
ation  of  the  number  born  in  a  year,  and  a  register  showing  the  deaths 
and  ages  at  death  for  the  year. 

You  may  assume  that  all  births  occur  at  the  beginning  of  the  year. 

A  military  power  desires  to  maintain  a  standing  army  of  a  million 
men.  Five  years’  service  is  compulsory  on  all  males  attaining  the 
age  of  20.  How  would  you  apply  a  table,  showing  the  mortality 
amongst  males,  to  ascertain  the  annual  number  of  recruits  required 
to  maintain  the  army  at  its  proper  number? 


NEW  PUBLICATIONS. 


The  Insurance  Law  Journal. — The  October  number  of  the 
Journal  reports  decisions  in  the  following  cases  :  Alamo  Fire  Ins. 
Co.  v.  Shacklett ;  Burkheiser  v.  Mutual  Accident  Ass’n  of  the  North¬ 
west  ;  Commercial  Union  Ins.  Co.  v.  Dunbar ;  Commonwealth 
ex  rel.  Kirkpatrick,  Attorney-general,  v.  American  Life  Ins.  Co., 
appeal  of  Little ;  Continental  Ins.  Co.  v.  II.  M.  Loud  &  Sons’ 
Lumber  Co.;  German  Ins.  Co.  v.  Davis;  Given  v.  Rettew;  Gray 
v.  Merriman  ;  Hand  v.  National  Live  Stock  Ins.  Co.;  Hartford  Fire 
Ins.  Co.  v.  McLamore  et  al. ;  Hartford  v.  Massachusetts  Benefit 
Ass’n.:  Ileidenrich  v.  Aitna  Ins.  Co.;  Hennessy  v.  Niagara  Fire  Ins. 
Co.;  Hughes  y.  Ins.  Co.  of  North  America;  Lodge  v.  Capital  Ins. 
Co.;  McCormick  et  al.  v.  Royal  Ins.  Co.;  Merchants’  Ins.  Co.  v. 
Gibbs  ;  Metropolitan  Life  Ins.  Co.  v.  Anderson  ;  Miller  et  al.  v. 
Scottish  Union  and  National  Ins.  Co.;  Minneapolis  Threshing 
Machine  Co.  v.  Firemen’s  Ins.  Co.;  New  England  Loan  and  Trust 
Co.  v.  Kenneally  et  air,  Reliance  Mut.  Ins.  Co.  v.  Sawyer  et  al.\ 
Sharp  v.  Commercial  Travelers’  Mutual  Accident  Ass’n  of  America; 
Willow  Grove  Creamery  Co.  v.  Planters’  Mutual  Ins.  Co. 

Hall’s  Statistical  Compilation  on  Accident  Insurance,  pub¬ 
lished  in  text-book  form  by  the  Spectator  Company,  95  William 
street,  New  York  city,  in  two  volumes  contains  the  essence  of  State 
Insurance  Reports  and  other  information  regarding  Accident  Insur¬ 
ance  not  elsewhere  obtainable,  from  the  founding  of  the  business  to 
January  1,  1894.  Actuaries,  Managers  of  Companies,  Canvassing 
Agents  and  Insurance  Commissioners,  all  agree  that  it  is  a  marvel  of 
preparation  and  compilation,  and  it  is  particularly  commended  for 
the  accuracy  and  completeness  of  the  tabulations  for  ready  refer¬ 
ence,  being  systematized  for  use  in  a  practical  way.  It  gives  full 
information  upon  every  point  of  Accident  Insurance  which  can  be 
raised  in  regard  to  any  of  the  stock  companies.  With  this  work  the 
accident  agent  in  the  field  is  able  to  prosecute  his  business  much 
more  intelligently  and  profitably.  The  Compilation  is  published  in 
two  books  or  two  editions,  filled  with  instructive  columns  of  figures, 
foot  notes  and  other  matter,  and  bound  separately,  in  flexible  leather 
covers.  The  first  edition  carries  the  business  up  from  date  of  organ¬ 
ization  to  January  1,  1893;  the  second  edition  is  for  the  year  1893, 
with  the  totals  and  aggregates  continued  to  date.  These  books  will 
be  sent,  postage  prepaid,  on  receipt  of  $1.50  for  the  two  books.  They 
are  handsomely  printed  and  bound  in  morocco,  in  convenient  form 
for  the  pocket. 


The  examination  of  the  Commercial  Alliance  Life  by  the  Insur¬ 
ance  Department  of  New  York,  showed  an  impairment  of  $76,000. 
The  vice-president,  Mr.  Pierce,  says  that  the  impairment  will  be  made 
good,  and  the  company  will  go. on. 
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Law  Department. 


THE  LAW  OF  CONGRESS  AUTHORIZING  THE  ACCEPT¬ 
ANCE  OF  THE  SURETYSHIP  OF  APPROVED 
GUARANTEE  CORPORATIONS. 

[Public — No.  190.] 

An  Act  relative  to  recognizances,  stipulations,  bonds,  and  under¬ 
takings,  and  to  allow  certain  corporations  to  be  accepted  as  surety 
thereon. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives  of  the  United 
States  of  America  in  Congress  assembled ,  That  whenever  any  recogni¬ 
zance,  stipulation,  bond,  or  undertaking  conditioned  for  the  faithful 
performance  of  any  duty,  or  for  doing  or  refraining  from  doing  any¬ 
thing  in  such  recognizance,  stipulation,  bond,  or  undertaking  speci¬ 
fied,  is  by  the  laws  of  the  United  States  required  or  permitted  to  be 
given  with  one  surety  or  with  two  or  more  sureties,  the  execution  of 
the  same  or  the  guaranteeing  of  the  performance  of  the  condition 
thereof  shall  be  sufficient  when  executed  or  guaranteed  solely  by  a 
corporation  incorporated  under  the  laws  of  the  United  States,  or  of 
any  State  having  power  to  guarantee  the  fidelity  of  persons  holding 
positions  of  public  or  private  trust,  and  to  execute  and  guarantee 
bonds  and  undertakings  in  judicial  proceedings:  Provided ,  That  such 
recognizance,  stipulation,  bond,  or  undertaking  be  approved  by  the 
head  of  department,  court,  judge,  officer,  board,  or  body  executive, 
legislative,  or  judicial  required  to  approve  or  accept  the  same.  But 
no  officer  or  person  having  the  approval  of  any  bond  shall  exact  that 
it  shall  be  furnished  by  a  guarantee  company  or  by  any  particular 
guarantee  company. 

Sec.  2.  That  no  such  company  shall  do  business  under  the  provi¬ 
sions  of  this  Act  beyond  the  limits  of  the  State  or  Territory  under 
whose  laws  it  was  incorporated  and  in  which  its  principal  office  is 
located,  nor  beyond  the  limits  of  the  District  of  Columbia,  when  such 
company  was  incorporated  under  its  laws  or  the  laws  of  the  United 
States  and  its  principal  office  is  located  in  said  District,  until  it  shall 
by  a  written  power  of  attorney  appoint  some  person  residing  within 
the  jurisdiction  of  the  court  for  the  judicial  district  wherein  such 
suretyship  is  to  be  undertaken,  who  shall  be  a  citizen  of  the  State, 
Territory,  or  District  of  Columbia,  wherein  such  court  is  held,  as  its 
agent,  upon  whom  may  be  served  all  lawful  process  against  such 
company,  and  who  shall  be  authorized  to  enter  an  appearance  in  its 
behalf.  A  copy  of  such  power  of  attorney,  duly  certified  and  authen¬ 
ticated,  shall  be  filed  with  the  clerk  of  the  district  court  of  the  United 
States  for  such  district  at  each  place  where  a  term  of  such  court  is 
or  may  be  held,  which  copy,  or  a  certified  copy  thereof,  shall  be  legal 
evidence  in  all  controversies  arising  under  this  Act.  If  any  such 
agent  shall  be  removed,  resign,  or  die,  become  insane,  or  otherwise 
incapable  of  acting,  it  shall  be  the  duty  of  such  company  to  appoint 
another  agent  in  his  place  as  hereinbefore  prescribed,  and  until  such 
appointment  shall  have  been  made,  or  during  the  absence  of  any 
agent  of  such  company  from  such  district,  service  of  process  may  be 
upon  the  clerk  of  the  court  wherein  such  suit  is  brought,  with  like 
effect  as  upon  an  agent  appointed  by  the  company.  The  officer  exe¬ 
cuting  such  process  upon  such  clerk  shall  immediately  transmit  a 
copy  thereof  by  mail  to  the  company,  and  state  such  fact  in  his  return. 
A  judgment,  decree  or  order  of  a  court  entered  or  made  after  service 
of  process  as  aforesaid  shall  be  as  valid  and  binding  on  such  com¬ 
pany  as  if  served  with  process  in  said  district. 

Sec.  3.  That  every  company  before  transacting  any  business  under 
this  Act  shall  deposit  with  the  Attorney-General  of  the  United  States 
a  copy  of  its  charter  or  articles  of  incorporation,  and  a  statement 
signed  and  sworn  to  by  its  president  and  secretary  showing  its  assets 
and  liabilities.  If  the  said  Attorney-General  shall  be  satisfied  that 
such  company  has  authority  under  its  charter  to  do  the  business  pro¬ 
vided  for  in  this  Act,  and  that  it  has  a  paid  up  capital  of  not  less 
than  two  hundred  and  fifty  thousand  dollars,  in  cash  or  its  equivalent, 
and  is  able  to  keep  and  perform  its  contracts,  he  shall  grant  authority 
in  writing  to  such  company  to  do  business  under  this  Act. 

Sec.  4.  That  every  such  company  shall,  in  the  months  of  January, 
April,  July,  and  October  of  each  year,  file  with  the  said  Attorney- 
General  a  statement,  signed  and  sworn  to  by  its  president  and  secre¬ 
tary,  showing  its  assets  and  liabilities,  as  is  required  by  section  three 
of  this  Act.  And  the  said  Attorney-General  shall  have  the  power, 
and  it  shall  be  his  duty,  to  revoke  the  authority  of  any  such  company 
to  transact  any  new  business  under  this  Act  whenever  in  his  judg¬ 


ment  such  company  is  not  solvent  or  is  conducting  its  business  in 
violation  of  this  Act.  He  may  institute  inquiry  at  any  time  into  the 
solvency  of  said  company  and  may  require  that  additional  security 
be  given  at  any  time  by  any  principal  when  he  deems  such  company 
no  longer  sufficient  security. 

Sec.  5.  That  any  surety  company  doing  business  under  the  provi¬ 
sions  of  this  Act  may  be  sued  in  respect  thereof  in  any  court  of  the 
United  States  which  has  now  or  hereafter  may  have  jurisdiction  of 
actions  or  suits  upon  such  recognizance,  stipulation,  bond,  or  under¬ 
taking  in  the  district  in  which  such  recognizance,  stipulation,  bond  or 
undertaking  was  made  or  guaranteed,  or  in  the  district  in  which  the 
principal  office  of  such  company  is  located.  And  for  the  purposes  of 
this  Act  such  recognizance,  stipulation,  bond,  or  undertaking  shall  be 
treated  as  made  or  guaranteed  in  the  district  in  which  the  office  is 
located,  to  which  it  is  returnable,  or  in  which  it  is  filed,  or  in  the  dis¬ 
trict  in  which  the  principal  in  such  recognizance,  stipulation,  bond, 
or  undertaking  resided  when  it  was  made  or  guaranteed. 

Sec.  6.  That  if  any  such  company  shall  neglect  or  refuse  to  pay 
any  final  judgment  or  decree  rendered  against  it  upon  any  such  recog¬ 
nizance,  stipulation,  bond,  or  undertaking  made  or  guaranteed  by  it 
under  the  provisions  of  this  Act,  from  which  no  appeal,  writ  of  error, 
or  supersedeas  has  been  taken,  for  thirty  days  after  the  rendition  of 
such  judgment  or  decree,  it  shall  forfeit  all  right  to  do  business 
under  this  Act. 

Sec.  7.  That  any  company  which  shall  execute  or  guarantee  any 
recognizance,  stipulation,  bond,  or  undertaking  under  the  provisions 
of  this  Act  shall  be  estopped  in  any  proceeding  to  enforce  the  liabil¬ 
ity  which  it  shall  have  assumed  to  incur,  to  deny  its  corporate  power 
to  execute  or  guarantee  such  instrument  or  assume  such  liability. 

Sec.  8.  That  any  company  doing  business  under  the  provisions  of 
this  Act  which  shall  fail  to  comply  with  any  of  its  provisions  shall  for¬ 
feit  to  the  United  States  for  every  such  failure  not  less  than  five  hun¬ 
dred  dollars  nor  more  than  five  thousand  dollars,  to  be  recovered  by 
suit  in  the  name  of  the  United  States  in  the  same  courts  in  which 
suit  may  be  brought  against  such  company  under  the  provisions  of  this 
Act,  and  such  failure  shall  not  affect  the  validity  of  any  contract 
entered  into  by  such  company. 

Approved,  August  13,  1894. 

Grace  et  al.  v.  Northwestern  Mutual  Relief  Association 

et  al. 

Supreme  Court  of  Wisconsin.  May  i,  1894. 

Mutual  Relief  Associations — Change  of  Beneficiaries. 

The  holder  of  a  certificate  in  a  mutual  relief  association  applied  for  “  change  of 
beneficiary/*  stating  that  the  former  certificate  was  thereby  returned,  and  surren¬ 
dered  for  the  purpose  of  the  application,  and  that  the  association  should  forward 
a  new  certificate,  payable  to  such  persons  as  he  might  name  in  his  will.  The  cer¬ 
tificate  was  issued  accordingly,  but  no  beneficiaries  were  ever  designated,  by  will 
or  otherwise.  Heldt  that  no  change  of  the  beneficiaries  took  place. 

Appeal  from  circuit  court,  Iowa  county ;  George  Clementson, 
Judge. 

Action  by  Leo  T.  Grace  and  others,  by  Annie  R.  Grace,  their 
guardian,  against  the  Northwestern  Mutual  Relief  Association  and 
Annie  L.  Grace,  to  recover  on  a  certificate  of  membership  in  defend¬ 
ant  association,  taken  out  by  plaintiff’s  father,  on  which  defendant 
Annie  L.  Grace  also  claims  the  right  to  recover.  From  a  judgment 
awarding  the  fund  to  Annie  L.  Grace,  plaintiffs  appeal.  Reversed. 

It  appears  from  the  record  that  the  infant  plaintiffs  are  the  chil¬ 
dren  of  one  John  F.  Grace  and  the  said  Annie  R.  Grace  ;  that  May 
30,  1887,  the  said  John  F.  Grace  became  a  member  of  the  defendant 
association,  and  paid  his  dues,  and  received  a  certificate  of  member¬ 
ship,  with  his  then  wife,  Annie  R.,  as  beneficiary,  and,  in  case  of  her 
death  prior  to  his,  then  payable  to  his  heirs  at  law  ;  that  November 
26,  1888,  on  application  of  said  John  F.  Grace,  such  contract  of 
insurance  was  changed,  and  his  said  three  children  were  made  sole 
beneficiaries,  and  the  certificate  therefor  was  issued,  and  is  now  in 
possession  of  the  plaintiffs;  that  January  25,  1890,  the  said  John  F. 
Grace,  supposing  said  last-named  certificate  to  have  been  lost, 
obtained  from  the  defendant  association  another  certificate  to  the 
same  effect;  that  October  4,  1890,  the  said  Annie  R.  Grace  obtained 
a  divorce  from  the  said  John  F.  Grace  ;  that  February  10,  1891,  the 
said  John  F.  Grace  married  the  defendant  Annie  L.  Grace;  that 
February  n,  1891,  the  said  John  F.  Grace  applied  to  the  defendant 
association  for  a  change  of  beneficiaries,  and  therewith  returned  and 
surrendered  to  said  association  said  last-named  certificate  for  the 
purpose  of  securing  such  change,  and  that  said  association  should, 
in  consideration  thereof,  issue  to  him  a  new  certificate,  payable  to 
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such  person  or  persons  as  he  should  designate  and  name  in  his  last 
will  and  testament  ;  that  thereupon,  and  on  the  same  day,  the 
defendant  association  issued  to  the  said  John  F.  Grace  a  new  cer¬ 
tificate,  according  to  such  application,  with  such  person  or  persons 
as  beneficiaries  as  he  should  designate  and  name  in  his  last  will  and 
testament;  that  the  said  John  F.  Grace  failed  to  name  or  designate 
any  such  beneficiary  during  his  lifetime,  by  last  will  and  testament 
or  otherwise  ;  that  January  28,  .1893,  the  said  John  F.  Grace  died 
intestate  ;  that  March  30,  1893,  the  said  Annie  R.  Grace,  mother  of 
said  plaintiffs,  was  duly  appointed  their  guardian;  that  June  30, 
1893,  this  action  was  commenced  by  said  infants  as  plaintiffs  to 
enforce  the  payment  of  $2000  as  such  insurance  ;  that  their  com¬ 
plaint  filed  and  served  therein  alleged  in  apt  words,  in  effect,  the 
facts  stated,  and  that  all  payments  of  premiums  had  been  made  by 
the  said  John  F.  Grace  prior  to  his  death  ;  that  the  defendant  Annie 
L.  Grace  demurred  to  said  complaint  on  the  ground  that  the  same 
did  not  state  facts  sufficient  to  constitute  a  cause  of  action  ;  that  the 
defendant  association  answered  said  complaint,  to  the  effect  that  it 
was  ready  and  willing,  April  10,  1893,  and  ever  since  had  been,  to 
pay  over  said  $2000  to  the  beneficiaries  or  proper  person  entitled 
thereto  under  said  certificate,  upon  the  surrender  of  the  same,  and 
asking  the  court  to  determine  the  conflicting  claims  thereto,  and  that 
the  association  be  directed  to  whom  to  pay  said  money,  and  that  such 
certificate  be  delivered  up,  etc.  The  cause  was  heard  by  the  court 
upon  such  pleadings,  and  it  was  thereupon,  in  effect,  ordered  and 
decreed  that  said  demurrer  be,  and  the  same  was  thereby  sustained  ; 
and  it  was  further  decreed  and  adjudged  that  the  plaintiffs  take 
nothing  by  their  action,  and  that  the  defendant  Annie  L.  Grace  was 
entitled  to  the  fund  mentioned,  and  that  she  have  and  recover  the 
same  from  said  association,  less  $15  costs  in  favor  of  said  associa¬ 
tion,  upon  delivery  to  the  company  of  proper  satisfaction  for  such 
judgment.  From  that  part  of  the  judgment  in  favor  of  Annie  L. 
Grace,  and  the  whole  thereof,  the  plaintiffs  bring  this  appeal. 

Cassoday,  J.  (after  stating  the  facts).  It  must  be  conceded  that 
as  the  contract  was  prior  to  the  attempted  change,  February  11,  1891, 
the  infant  plaintiffs  were  the  sole  beneficiaries.  In.  Mr.  Grace’s 
“  application  for  change  of  beneficiary,”  made  on  that  day,  it  is  stated, 
in  effect,  that  the  former  certificate  is  thereby  returned  and  surren¬ 
dered  “for  the  purpose  of  securing  a  change  of  beneficiary”;  and 
that  the  association,  in  consideration  thereof,  would  issue  and  forward 
to  him  a  new  certificate,  payable  to  such  person  or  persons  as  he 
should  designate  and  name  in  his  last  will  and  testament.  The  cer¬ 
tificate  was  issued  accordingly,  but  no  person  was  ever  designated  or 
named  as  such  beneficiary  by  last  will  and  testament  or  otherwise. 
The  proposed  change  was  never  in  fact  effected,  by  reason  of  such 
failure  of  Mr.  Grace  to  so  name  or  designate.  Since  the  former  cer¬ 
tificate  was  so  returned  and  surrendered  for  the  sole  purpose  of 
securing  such  change,  and  since  no  such  change  was  ever,  in  fact, 
effected  by  reason  of  such  failure,  the  question  recurs  whether  such 
return  and  surrender  of  such  former  certificate  operated  as  a  com¬ 
plete  cancellation  and  extinguishment  of  the  same,  or  whether  such 
return  and  surrender  remained  inchoate,  depending  upon  such  change 
being  made  complete  by  such  designation  or  naming  of  new  bene¬ 
ficiaries  or  beneficiary.  Upon  careful  consideration  we  are  con¬ 
strained  to  hold  that  such  return  and  surrender  so  remained  inchoate 
and  dependent.  It  is  very  much  the  same  in  principle  as  where 
attempts  have  been  made  to  alter  portions  of  a  will  by  erasures  with¬ 
out  obliteration,  and  by  way  of  substituting  new  words  by  interlinea¬ 
tion  which  fail  to  go  into  effect  for  want  of  reattestation  ;  and  hence, 
as  there  was  no  intent  to  revoke,  except  by  way  of  such  substitution 
which  so  failed,  the  courts  have  generally  held  that  the  attempted 
alteration  is  ineffectual.  Will  of  Ladd,  60  Wis.  193,  194,  18  N.  W., 
734,  and  cases  there  cited.  See,  also,  Short  v.  Smith,  4  East,  419; 
Soar  v.  Dolman,  3  Curt.  Ecc.  121  ;  Brooke  v.  Kent,  3  Moore,  P.  C. 
334  ;  In  re  Parr,  6  Jur.  (N.  S.)  56.  So  here  we  must  hold  that  the 
attempted  change  of  beneficiaries  was  left  incomplete,  and  hence 
ineffectual  ;  and  that  the  contract  of  insurance  must  be  regarded  the 
same  as  though  the  former  certificate  had  never  been  returned  and 
surrendered.  That  part  of  the  judgment  in  favor  of  the  defendant 
Annie  L.  Grace  and  against  the  plaintiffs  is  reversed,  and  the  cause 
is  remanded,  with  direction  to  overrule  the  demurrer  and  render 
judgment  in  favor  of  the  plaintiffs  for  the  fund  of  $1985,  so  held  by 
the  defendant  association  for  the  rightful  owner  as  mentioned;  but 
no  costs  are  to  be  awarded  against  the  association,  either  in  this 
court  or  the  trial  court. 


Four  million  bricks  were  used  in  the  construction  of  the  Manhat¬ 
tan  Life  Insurance  Company  building. 


Medical  Department. 


NEED  OF  CARE  IN  THE  DIAGNOSIS  OF  BLOOD  SPITTING. 


In  many  cases  it  is  impossible  to  obtain  any  subjective  symptoms 
on  account  of  the  shock  occasioned  the  patient  by  the  injury  or  by 
the  sudden  loss  of  blood,  and  in  such  cases  we  are  dependent  solely 
upon  objective  symptoms. 

An  illustrative  case  was  that  of  a  Miss  S.,  a  person  in  good  health. 
She  had  been  shopping  down  town  and  while  on  the  car  returning 
home  had  occasion  to  use  her  handkerchief  quite  freely  for  her 
nostrils,  and  after  clearing  her  throat,  she  perceived  that  she  had 
spit  some  blood.  She  at  once  called  at  the  doctor’s  office,  and  on 
being  told  that  he  was  out  fainted.  On  recovering  she  went  home 
and  to  bed.  On  being  seen  later  in  the  day,  nothing  indicative  of  a 
haemorrhage  from  either  lungs  or  stomach  was  discovered.  On  the 
following  day  on  hawking  and  clearing  the  naso-pharynx,  the  secre¬ 
tion  was  found  to  be  tinged  with  blood.  The  treatment  consisted  in 
a  simple  astringent  solution. 

The  author  then  gives  the  histories  of  three  other  cases  in  which 
the  patients’  temperament  was  of  such  a  kind  as  to  be  capable  of 
misleading  the  physician  as  to  the  gravity  of  the  affection.  The 
most  interesting  is  the  following  : 

Mr.  A.  suffered  occasionally  from  naso-pharyngeal  haemorrhages 
which  were  profuse.  His  physician  controlled  them  by  plugging  the 
nostrils,  styptic  gargles,  and  the  internal  administration  of  haemosta¬ 
tics.  The  patient,  on  examination,  was  found  to  have  a  mitral 
obstructive  lesion.  Mr.  A.  could  not  believe  that  the  haemorrhages 
were  dependent  upon  this  lesion.  Within  a  few  months  patient  died 
suddenly. 

The  next  case  shows  the  difficulties  encountered  in  ascertaining 
the  source  of  the  blood  in  some  cases. 

Mr.  F.,  treated  for  a  year  for  persistent  cough  and  pulmonary  dis¬ 
ease.  Physical  examination  showed  areas  of  dullness  and  broncho- 
vesicular  respiration  ;  heart  normal ;  liver  nearly  so  in  size,  possibly 
slightly  sclerotic.  The  patient  was  taken  suddenly  one  evening 
after  slight  exertion  with  a  gush  of  bright  blood,  followed  in  a  few 
seconds  by  vomiting.  The  right  lung  was  filled  with  moist  rales,  and 
every  cough  brought  a  little  mucus  tinged  with  blood.  There  was  no 
tenderness  over  the  stomach.  The  next  day  the  region  of  the  epi¬ 
gastrium  was  extremely  sensitive.  The  area  of  the  liver  dullness 
was  increased;  a  distinct,  visible  and  sensitive  swelling,  occupying 
the  right  lower  half  of  the  epigastric  region.  The  stools  showed  no 
blood.  At  times,  for  a  few  days,  a  slight  amount  of  dark,  coagulated 
blood  was  coughed  up.  Was  there  or  not  a  haemorrhage  also  from 
the  stomach  ? 


Haemorrhages  of  laryngeal  origin  are  apt  to  recur  with  any  severe 
strain,  as  singing. 

Other  causes  are  vicarious  menstruation,  the  perforation  of  an 
aneurism,  or  an  ulceration  of  the  walls  of  a  blood  vessel  in  some 
portion  of  the  respiratory  tract,  or  it  may  follow  a  fracture  of  a  rib 
or  other  traumatism,  or  from  a  delayed  resolution  in  pneumonia,  or 
an  impeded  portal  circulation,  or  it  may  accompany  certain  of  the 
contagious  diseases. 

Many  of  the  following  points  in  the  differential  diagnosis  of 
haematemesis  and  haemoptysis  are  to  be  found  if  sought  for  indus¬ 
triously  : 


Hcemaiemesis. 

Usually  antecedent  history  of 
gastric  or  hepatic  disease  or  por¬ 
tal  congestion. 

Preceded  by  nausea  and  vomit¬ 
ing. 


Blood  acid,  dark  grumous,  gen¬ 
erally  more  abundant ;  most 
likely  mixed  with  food.  Tender¬ 
ness  over  stomach.  Generally 
blood  with  stools. 


Hamoptysis. 

Usually  antecedent  history  of 
lung  or  heart  disease. 

Preceded  by  dyspnoea,  cough, 
salty  taste  ;  warm  feeling  over 
sternum,  sense  of  trickling  of 
fluid  in  chest,  and  generally  fol¬ 
lowed  by  nausea  and  vomiting. 
Moist  rales  on  auscultation. 

Blood  alkaline  ;  bright  frothy 
red.  Subsequent  cough,  with 
mucus  tinged  with  blood. 


These  points  and  others  passing  rapidly  before  the  mind  are  but 
the  resources  of  a  thorough  diagnostician,  and  are  the  footings  on 
which  a  prompt  and  successful  treatment  is  laid  down. 

It  is  only  the  tactus  eruditus,  the  acoustic  ear,  the  quick,  compre¬ 
hensive  and  discriminating  eye  which  can  lead  us  to  the  adoption  of 
a  ready  and  safe  treatment  for  the  spitting  of  blood. — James  D. 
Morgan,  M.  D.,  in  Virginia  Medical  Monthly. 
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If  you  want  a  policy  or  an  agency  in  the  best  and  strongest  Life  Insurance 
Company  in  the  world,  apply  to  c 

FRANK  H.  BALLARD,  Supt.  of  Agencies, 

Equitable  Life  Assurance  Society,  120  Broadway,  New  York. 
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FIDELITY  AND  DEPOSIT  COMPANY, 

OF  MARYLAND. 


OFFICERS  : 

EDWIN  WARFIELD, . President. 

H.  CRAWFORD  BLACK,  ,  Vice  Presidents. 

JOS.  R.  STONEBRAKER,  f 

HERMAN  E.  BOSLER,  .  .  Secretary  and  Treasurer. 

HOME  OFFICE,  BALTIMORE. 


Resources  January  1,  1894. 

Cash  Capital  .  .  S>500,000. 00 

Stockholders  Liability  .  500,000  00 

Surplus  and  Reserve  .  200,370.40 

Grand  Total . #1,200,370.40 

Deposited  with  Treasurer  of  Maryland  (for  the 
Security  of  ALL  POLICYHOLDERS) . ..  #100,000.00 


Does  a  General  Security  business. 


THE 

Preferred  Accident  Insurance 
Company 

OK  N  ED W  YORK. 

Paid-up  Capital  and  Surplus 

SB250,000. 

AGENTS  WANTED. 


Becomes  surety  on  bonds  of  distillers,  contractors,  collec¬ 
tors  of  customs  and  internal  revenue,  gaugers,  storekeepers, 
LETTER  carriers  and  all  other  government  officials  and  employees. 

Also  on  bonds  of  officers  and  employees  of  banks,  railroad, 
express  and  telegraph  companies,  officials  of  states,  cities 
and  COUNTIES,  and  for  persons  in  every  position  of  trust. 

Also  on  bonds  of  executors,  administrators,  guardians,  trus¬ 
tees,  receivers,  assignees,  Committees,  and  in  Replevin,  Attach¬ 
ment  and  Injunction  cases  and  all  undet  takings  injudicial  proceedings. 

Does  not  act  as  executor,  administrator  or  guardian,  nor  as  re¬ 
ceiver  or  trustee  for  persons,  but  furnishes  security  in  all  such  cases. 

The  bonds  of  this  Company  have  been  accepted  by  Judges  of  the 
State  Courts,  of  the  Circuit  and  District  Courts  of  the  United  States, 
and  by  the  Executive  Departments  at  Washington. 


KIMBALL  C.  ATWOOD,  Secretary, 

203  BROADWAY,  NEW  YORK  CITY. 

UNION  MUTUAL  LIFE 

INSURANCE  COMPANY, 

OF  PORTLAND,  MAINE. 


Especially  solicits  the  business  of  Lawyers. 


OF  BALTIMORE  CITY. 

J.  RAMSAY  BARRY,  Attorney  and  General  Manager. 
Offices:  328  EQUITABLE  BUILDING. 


Subscribed  Capital,  - 
Paid-up  Capital,  - 

Insures  against  Loss  or  Damage  by  fire, 
office. 


-  -  $300,000 

------  100,000 

Rates  furnished  upon  application  to  this 
RUFUS  WOODS,  Chairman, 

WM.  T  DIXON,  Treasurer, 

J.  FRANK  SUPPLEE,  Secretary. 


ADVISORY  BOARD , 


JOHN  E.  HURST, 

JOHN  A.  HAM BL ETON, 
BERNARD  CAHN, 
JAMES  A.  GARY, 

J.  FRANK  SUPPLEE, 
JAMES  McEVOY. 


WM.  T.  DIXON, 
RUfUS  WOODS, 

J.  H.  JUDIK, 

CHAS.  O’D.  LEE, 
AUBREY  PEARRE, 
WM.  M.  POWELL. 


Rufus  Woods, 

John  E.  Hurst, 

G.  W.  Gail, 

J.  Frank  Supplee, 

James  McEvoy,  manager 
Graham  estate, 

James  A.  Gary, 

Wm.  H  Baldwin,  Jr., 
Bernard  Cahn, 

Alexander  Brown, 

John  A.  Hambleton, 

C.  A.  Gambrill  Mfg.  Co., 
Wm.  A.  Marburg, 

Wm.  T.  Levering, 

E.  Levering  &  Co., 
Hoffman,  Lee  &  Co., 
Wm.  T.  Dixon, 


UNDER  WRITERS. 
J.  H.  Judik, 

R.  M.  Jones, 

A.  C.  Pracht, 

Charles  J.  Taylor, 

Charles  E.  Houghton, 
Ambach,  Burgunder  &  Co., 
Solomon  Frank, 

Charles  Adler, 

Aubrey  Pearre, 

T.  Edward  Hambleton, 

R.  W.  Gator, 

S.  R.  Tregellas, 

Daniel  Miller, 

P.  New  &  Sons, 

John  Stinson, 

Andrew  Reiter  &  Co., 
Taylor  &  Levering, 


J.  W.  Crook, 

Wm.  J.  Sneeringer, 
Wm.  M.  Powell, 
Skipwith  Wilmer, 

The  Gottschalk  Co., 
Jesse  B.  Riggs, 

H.  Irvine  Keyser, 
Henry  S.  Fink, 

George  K.  McGaw, 

W.  K.  Carson  &  Co., 
E.  A.  Jackson, 
Leonard  M.  Levering, 
Edgar  K.  Legg, 

J.  S.  MacDonald, 

J.  Ramsay  Barry, 
Harry  D.  Williar, 
William  Ferguson. 


^SH BRIDGE  &  CO. 

BALTIMORE,  MD. 

Palatine  Insurance  Company  (Limited),  of  England. 

Broadway  Insurance  Company  of  New  York. 

Sun  Insurance  Office  of  England. 

Lloyds  Plate  Glass  Ins.  Co.  of  New  York. 


CLAUDE  WORTHINGTON.  CHAS.  R.  COLSTON. 

LUCKETT  &  WORTHINGTON, 

GENERAL  INSURANCE  AGENTS, 

408  Second  Street,  BALTIMORE,  MD. 

Connecticut,  Conn. ;  Fire  Association,  Pa. ;  Phoenix,  London ;  Scottish  Union  and 
National,  Edinburgh;  American,  N.  J. 


FRED.  E.  RICHARDS,  President.  ARTHUR  L.  BATES,  Vice-President. 
JOSIAH  H.  DRUMMOND,  Solicitor.  J.  FRANK.  LANG,  Secretary. 

The  Union  Mutual  Life  Insurance  Company  has  had  a  business 
experience  of  forty-four  years. 

Its  policies  are  generally  conceded  to  be  of  the  most 
liberal  character 

It  is  a  purely  Mutual  Company  and  alike  progressive 
and  conservative. 

It  is  the  ONLY  Company  issuing  policies  under  the 
Maine  Non  forfeiture  Law. 

It  has  36  millions  of  dollars  of  Insurance  in  force  upon 
its  books. 

It  has  an  annual  income  of  one  and  a  quarter  million 
dollars. 

It  has  safely  invested  assets  representing  more  than 
six  years’  premium  income. 

It  has  already  paid  to  its  policyholders  27  millions  of 
dollars. 

It  does  not  write  Business  in  Foreign  Countries. 


CAPITAL  AND  SURPLUS  PAID  IN,  $225,000. 


THE  NEW  TONTINE  ACCIDENT  POLICY, 

Granting  Indemnity  for  Partial  Disablement  as  well  as  Total. 

PREMIUMS  PAYABLE 

ANNUALLY,  SEMI-ANNUALLY  AND  QUARTERLY. 

RESPONSIBLE  AGENTS  WANTED. 

GEO.  I.  RICHARDSON,  General  Agent  for  Maryland. 
215  E.  German  Street,  Baltimore. 
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The  Northwestern  Mutual  Life  Insurance  Company. 

H.  L.  PALMER,  President.  A  PurefjP Mutual  Company.  J-  w-  SKINNER,  Secretary. 

Cash  Assets  January  i,  1894,  $64,071,182.98.  Liabilities,  $52,712,726.18. 


Surplus,  $11,358,456.80. 


No  Fluctuating  Securities. 

Over  98  per  cent,  of  Reserve  Invested  in  First 
Mortgage  Bonds. 

Average  Death  Rate,  1884  to  1894,  0.946. 
Increase  of  Surplus  in  Four  Years  over  100  per  cent. 


Increase  of  Surplus  during  1893,  $1,891,072.26. 

Compare  Figures  on  this  most  important  point  with  any  other  company. 


Issues  all  kinds  of  Popular  and  Approved  Policies, 
including  Installments,  Annuities,  etc. 

Its  Dividends  to  Policyholders  are  Unequaled. 


It  Is  the  only  Company  which  has  in  recent  years  printed  tables  of  current  cash  dividends  for  the  information  of  the  public ; 
THE  NORTHWESTERN  HAS  DONE  THiS  FOR  TWENTY-THREE  CONSECUTIVE  YEARS. 

For  testimony  of  policyholders  as  to  merits  of  Company  apply  to  any  agency  for  the  pamphlet  "  Over  Their  Own  Signatures.”  For  further  infor¬ 
mation  or  an  agency,  address  WILLARD  MERRILL,  -id  Vice-President  and  Superintendent  of  Agencies,  Home  Office,  Milwaukee,  Wis. 


New  England  Mutual  Life  Insurance  Company, 

POST  OFFICE  SQUARE,  BOSTON,  MASSACHUSETTS. 


Assets,  December  31,  1893 . $23,204,162  58 

Liabilities . . . -  2i,537,527  35 

$1,666,635  23 

Life  Rate  Endowment  policies  are  issued  at  the  old  life  rate  premium. 

Annual  Cash  distributions  are  paid  upon  all  policies. 

Every  policy  has  indorsed  thereon  the  cash  surrender  and  paid-up  insurance  values  to  which  the  insured  is  entitled  by  the  Massachusetts 
Statute.  Pamphlets,  rates  and  values  for  any  age  sent  on  application  to  the  Company’s  Office. 

BENJ.  F.  STEVENS,  President.  ALFRED  D.  FOSTER,  Vice-President. 

S.  F.  TRULL,  Secretary.  WM.  B.  TURNER,  Asst.  Secretary. 


FREDERICK  A.  SAVAGE,  General  Agent  for  Maryland  and  District  of  Columbia, 

2STo.  210  ZE3.  XjiK^IXTa-TOXT  XvXID. 


The  Mutual  Benefit  Life  Insurance  Company, 

3XT.  3\ 

AMZI  DODD,  ...  ....  President. 


Assets  (market  values),  January  i,  1894 .  . $53,346,092  82 

Liabilities  (New  York  and  Mass.  Standard) .  49,742,302  47 

Surplus . . .  3,603,790  35 

Surplus,  by  former  New  York  Standard  (Am.  Ex.  4J4  per  cent  Reserve) .  6,385,707  35 


Policies  Absolutely  Non-Forfeitable  after  Second  Year. 

In  case  of  lapse  the  policy  is  continued  in  force  as  long  as  its  value  will  pay  for ;  or,  if  preferred,  a  paid-up  policy  for  its  full  value 
is  issued  in  exchange. 

After  the  second  year  policies  are  incontestable,  except  as  against  intentional  fraud ;  and  all  restrictions  as  to  residence,  travel  or 
occupatioii  are  removed. 

Cash  Loans  are  made  to  the  extent  of  50  per  cent,  of  the  reserve  value,  where  valid  assignments  of  the  policies  can  be  made  as 
collateral  security. 

Losses  paid  immediately  upon  completion  and  approval  of  proofs. 

HENRY  P,  GODDARD,  District  Agent,  210  E.  Lexington  Street,  Baltimore,  Md. 


“THE  HUB  OF  PLATE  GLASS  INSURANCE.” 


Largest  Assets,  Largest  Income  and  Largest  Reserve 
of  anv  Plate  Class  Insurance  Company  in  the  World. 


HOME  LIFE 

Insurance  Company" 

OF  NEW  YORK. 

(ORGANIZED  1880.) 

IS  THE  ONLY  COMPANY  ISSUING 

The  “DIVIDEND  ENDOWMENT”  Policy, 

which  is  conceded  to  be  the  most  desirable 
because  of  its 

LOW  COST  and  GUARANTEED  BENEFITS. 

Geo.  E.  Ide,  Pres.  W.  M.  St.  John,  Vice-Pres. 
Ellis  W.  Gladwin,  Sec’y. 

Wm.  A.  Marshall,  Actuary. 

F.  W.  Chapin, 

Medieal  Director. 
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Ins.  Co.  of  America. 

NEW  YORK. 


Commercial  Union 

Assurance  Co .,  limited , 

OF  LONDON. 


THE 

LANCASHIRE 

INSURANCE 

COMPANY. 

Galedonian  Insurance  Gompany 

OF  SCOTLAND. 

iFOTTZEsTIDIEID  1805. 


OFFICE 

Cor .  Pine  and  W illiam  Streets , 
New  York. 


Phoenix  Assurance  Company 


Of  London , 

Established  1782. 


THE  OLDEST  SCOTTISH  INSURANCE  OFFICE. 


United  States  Head  Office,  27  and  29  Pine  St.,  New  York  City. 

CHAS.  H.  POST,  Manager. 

N.  A.  McNEIL,  Ass’t  Mgr.  JAS.  T.  HOWES,  2d  Ass’t  Mgr. 

W.  T.  SHACEELFORD,  Agent, 

19  S.  Holliday  St.,  Baltimore,  Md. 

ESTABLISHED  1710 


FIRE 

OFFICE 

LONDON,  ENGLAND. 


a 


#SUN 


United  States  Branch  Office,  -  NEW  YORK. 


Assets ,  January  i,  1894, 

Liabilities ,  ..... 

Surplus  to  Policyholders , 

J.  J.  GUILE,  Resident 


$2,449,543  00 
2,101,012  00 

$  348,531  00 

Manager, 


MAURY  &•  DONNELLY,  General  Agents, 

N.  W.  Cor.  Holliday  and  Water  Streets,  Baltimore.  Md. 


IF1 0  TT  3ST  H> 

BY  THE 

LIFE  INSURANCE  CLEARING  CO.  OF  ST.  PAUL,  MINN. 

THE  scientific  plan  for  insuring  UNDER-A VER AGE  LIVES. 

THE  plan  deduced  from  the  actual  mortality  experience  of  HALF 
A  CENTURY. 

THE  plan  which  guarantees  the  PROFITS  TO  THE  INSURED. 

THE  plan  which  enables  the  company  to  CARRY  OUT  ITS 
CONTRACTS. 

THE  plan  under  which  policies  mature  as  CASH  ENDOWMENTS. 

THE  plan  which  enables  the  company  to  grant  PAID  UP  INSUR¬ 
ANCE. 

THE  plan  under  which  profits  accrue  beyond  the  FACE  OF  THE 
POLICY. 

THE  PLAN  WHICH  ALL  LIFE  INSURANCE  AGENTS 
SHOULD  UNDERSTAND. 

Actuary’s  estimates  furnished  at  all  ages.  Send  for  Agent’s  Manual 
just  issued.  Address, 

RUSSELL  R.  DORR,  President,  St.  Paul,  Minn. 


Head  Office  in  the  United  States,  67  Wall  St.,  N  Y. 

A.  D.  IRVING,  Manager.  E.  B.  CLARK,  Ass't  Manager. 

L.  P.  BA  YARD,  2d  Ass't  Manager. 

Luckett  &  Worthington,  Agents,  Balto.,  6  Rialto  Building. 
Birckhead  &  Son,  Agents,  308  Second  Street. 


Statement  of  United  States  Branch, 

JANUARY  1st,  1894. 


held  in  the  C.S.  for  the  special  protec- 1  tUVAAQACI  A  A 
tion  of  its  American  Policy  Holders.!  «pi 


Liabilities,  . 
Net  Surplus, 


5,273,839.18 

$2,195,842.26 


AGENCIES  IN  ALL  THE  PRINCIPAL  CITIES,  TOWNS  AND 
VILLAGES  IN  THE  UNITED  STATES. 


Ehoenix  mutual 

life  insurance  company. 


OF  HARTFORD,  CONN. 


Assets,  January  i,  1894, . $10,163,856  46 

Surplus  at  4  per  cent, .  556,267  81 

Total  Payments  to  Policyholders, . over  $34,000,000  00 


The  new  plans  of  the  Company  are  brief,  clear  and  liberal.  Life  and 
Endowment  Policies  have  endorsed  upon  them  definite  cash,  loan  and 
paid-up  values,  and  in  case  of  lapse,  insurance  is  extended  without  action 
on  the  part  of  the  insured. 

The  new  10-20  Term  Plan  furnishes  protection  at  a  low  price,  and 
grants  valuable  privileges  in  case  a  change  is  desired  to  some  other 
form  of  insurance. 

J.  B.  BUNCE,  J.  M.  HOLCOMBE,  CHAS.  H.  LAWRENCE, 

President.  Vice-President.  Secretary. 


CHAS.  W.  JACKSON,  General  Agent, 

210  East  Lexington  Street,  Baltimore. 
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FIRE  INSURANCE  COMPANY 

OF  Bii.LTIMOEE. 

Office,  IbT o.  S  So-u-tij,  Street. 


A.  ROSZEL  CATHCART,  President.  CHAS.  W.  SLAGLE,  Vice-  President 
CHARLES  K.  ABRAHAMS,  Secretary. 

DIRECTORS: 

W.  H.  Baldwin,  Jr.  Christian  Devries, 

L.  Sinsheimer, 

Jos.  Fink, 

Bernard  Clark, 

G.  W.  Hildebrand, 

James  A.  Gary, 


Chas.  W.  Slagle, 
Ernest  Knabe, 
Francis  Burns, 
Wm.  Schloss, 
Wm.  S.  Young, 
E.  Levering, 


Geo.  A.  Getty, 

J.  Q.  A.  Holloway,  W.  W.  Edmondson, 
D.  D.  Mallory,  David  Ambach, 

Nicholas  M.  Smith,  C.  W.  Slagle,  Jr. 
Henry  C.  Matthews,  Wm.  C.  Rouse, 

A.  Roszel  Cathcart,  Wm.  Fait. 


*5 


Mutual  Life  Insurance  Company) 


Incorporated  in  1870, 


BENJ.  G.  HAERIS,  President. 


Office,  S.  W.  Cor.  Balto.  &  Holliday. 

HENRY  ROTH,  Secretary. 


- DIEECTOES - 

Hon.  DAVID  FOWLER,  Dr.  HENRY  M.  WILSON,  EDW.  J.  CODD, 
JAS.  E.  STANSBURY,  THOMAS  W.  JENKINS,  BENJ.  G.  HARRIS, 
JOSEPH  FINK,  HENRY  CASHMYER,  JULIUS  STERN, 

CHAS.  HILDEBRANDT. 


Particular  attention  is  paid  by  this  Company  to  the  Industrial  Branch  of  Insurance, 
to  enable  families  of  limited  means,  by  easy  and  convenient  weekly  payments,  to  pro¬ 
vide  against  such  contingencies  and  misfortunes  as  sickness,  accident  and  deatn. 


ACCIDENTS  OF  ALL  KINDS  INSURED  AGAINST  BY  THE 

EMPLOYERS’  LIABILITY  ASSURANCE  CORPORATION 

LIMITED,  OF  LONDON. 

GEORGE  MUNROE  ENDICOTT,  Manager  and  Attorney  for  the  United  States,  71  Kilby  Street,  Boston,  Mass. 

Deposited  in  the  United  States . .  $924,000.00. 

TTJTITED  SIXTIES  BEAUCH. 

TRUSTEES.  ADVISORY  BOARD. 

OLIVER  W.  PEABODY,  Esq.  ( Kidder ,  Peabody  dr3  Co.).  Boston.  CHAUNC-EY  M.  DEPEW,  Esq.  {Pres.  N.Y.  Central  dr3  H.R.  R.  R.Co.),  New  York. 
WM.  A.  FRENCH,  Esq.  [Pres.  Mass.  National  Ban/,),  Boston.  SAMUEL  SLOAN,  Esq.  {Pres.  Del.,  Lac ka.  dr9  West.  R.  R.  Co.),  New  York. 

Hon.  JOHN  LOWELL  (Counsel),  Boston.  WM.  ALLEN  BUTLER,  J'.,  Esq.  {Butler,  Stillman  Hubbard),  New  York. 

EXECUTIVE  COMMITTEE. 

WILLIAM  A.  FRENCH,  Esq.  HENRY  M.  ROGERS,  Esq. 


General  Accident  Policies  provide  for  payment  of  principal  sum  insured  at  death,  or  loss  of  two  eyes,  or  of  two  hands  or  two  feet;  for  payment 

of  half  such  sum  on  loss  of  one  hand  or  one  foot,  and  for  weekly  indemnity  on  temporary  disablement.  Benefits  greater  and  cost  less  than  those  of 

other  companies. 

Agents  in  All  Cities .  Special  kinds  of  policies  issued.  (1).  Covering  railroad  accidents  only.  (*).  Indemnifying  employers  against  liability  for  accidents  to 

6  employees.  (3).  Accident  tickets  for  short  periods.  For  further  information  apply  to 

LAWFORD  &.  McKIM,  General  Agents  for  Maryland  and  District  of  Columbia,  Rooms  19  and  21  Chamber  of  Commerce  Building,  Baltimore. 


WM.  J.  DONNELLY. 


Established  1875. 


Maury  &  Donnelly, 

General  fire  and  Marine  Insurance  .Agency, 

34  SOUTH  STREET,  BALTIMORE,  MD. 

Represent  the  following  first-class  Old  and  Reliable  Companies,  whose  Promptness  in  Settlement  of  their 

Losses  is  always  a  Main  Feature. 

MERCHANTS’  INSURANCE  CO.,  PROVIDENCE,  R.  I., 

EXCITABLE  FIRE  AND  MARINE  INSURANCE  CO.,  PROVIDENCE,  R.  I„ 

AMERICAN  INSURANCE  CO.,  BOSTON,  MASS., 

PROVIDENCE  WASHINGTON  INSURANCE  CO.,  PROVIDENCE,  R.I., 

WESTERN  ASSURANCE  COMPANY,  TORONTO,  CANADA, 

LONDON  ASSURANCE  CORPORATION.  ENGLAND. 


C.  S.  HOLLINSHEAD,  President.  E.  R.  DANNELS,  Secretary. 

FIRE  INSURANCE. 


NINETIETH  ANNUAL  STATEMENT 

UNION  of  PHILADELPHIA 

Insurance  Company. 

INCORPORATED  1804. 

CAPITAL . $200,000  00 

ASSETS .  498,431  90 

STATEMENT,  JANUARY  I,  1894. 

Bonds  and  Stocks,  market  value . $204,609  50 

Premiums  in  course  of  Collection,  interest  due  Company,  and  Cash  in 

Banks  and  office .  103,622  46 

First  Mortgages  on  City  Property  and  Demand  Loans  with  Collateral 

Security . . .  30,20000 

Real  Estate  Unencumbered,  owned  by  the  Company . 160,000  00 

Total  Assets . $498,431  96 

Liabilities. 

Reserve  for  Reinsurance  and  other  Liabilities . $231,666  48 

Reserve  lor  Losses  under  Adjustment  and  not  yet  due  (Fire— $42,963.57 ; 

Marine— $478.691 . 43,442  26 

Unclaimed  Dividends  .  1,694  52 

Surplus  as  to  Policyholders . 22i’,628  70 


$498,431  96 

Losses  Paid  since  Organisation .  . $16,600,107  °o 


E.  C.  Irvin,  President. 

Theo.  E,  Conderman,  Vice-Pres. 
Benj.  T.  Herkness,  Sec.  ft  Treas. 
M.  3.  Garrigues,  Asst.  Sec’y. 


Organized  Sept.  I,  1817. 
Incorporated  Maroh  27,  1820. 
Charter  Perpetual. 

Capital,  $500,000. 


a$$0<£IATI0n 


OF 


pfiiLSDeLPhia. 


Office,  407  and  409  Walnut  St. 
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Detroit,  Mich. 


Cash  Capital,  $200,000 


Employers 

Indemnity, 

Elevator  and 
all  forms  of 

Liability  and 
Accident 

Insurance. 


D.  M.  FERRY,  President. 

Stewart  Marks,  Sec’y.  W.  C.  Maybury, 

E.  A.  Leonard,  Ass’t  Sec’y.  Managing  Director. 

N.  T.  TONGUE  &  BRO.,  State  Agents, 

For  Maryland  and  District  of  Columbia,  8  S.  Holliday  St.,  Baltimore. 

AGENTS  WANTED  FOR  UNOCCUPIED  TERRITORY. 


FORTY-SECOND  YEAR. 


F  AlRMERS’ 

FIRE  INSURANCE  COMPANY 

YORK,  PENNA. 


ASSETS . $593>859 

NET  SURPLUS. . 1 . $2 10,607 


G.  EDWARD  HERSH,  President. 

DAVID  STRICKLER,  Secretary. 

General  Agent  in  Maryland,  W.  T,  SHACKELFORD. 

BALTIMORE  OFFICE,  S.  W.  COR.  BALTIMORE  AND  HOLLIDAY  STS. 

E.  <3--  PAItKBS,  -A-g-era-t. 


BERKSHIRE 

Life  Insurance  Company  of  Pittsfield,  Mass, 

This  Company,  with  its  thirty-seven  years  of  successful  and  honorable 
practice,  its  solid  financial  condition,  its  fair  and  libera) 
policies,  all  subject  to  the 

Non-Forfeiture  Law  of  Massachusetts, 

commends  itself  to  both  policyholder  and  agent. 

WILLIAM  R.  PLUNKETT,  President. 

JAMES  M.  BARKER,  Vice-President. 

.  JAMES  W.  HULL,  Secretary  and  Treasurer. 


Baltimore  Office,  No.  30  South  Street,  MUNROE  SNELL,  Agent. 


ESTABLISHED  1870. 


LAWFORD  &  McKIM, 

General  Insurance  Agents  and  Brokers, 

General  Agents  for  Maryland,  the  District  of  Columbia,  and  the  Virginias,  for 

- HARTFORD - 


^team  Roller  jgspectiog  and  Jnsuragce  Qompagy 

OF"  HARTFORD,  CONN. 

THE  PIONEER  COMPANY  OF  AMERICA! 


ORGANIZED  1886. 


PAID-UP  CAPITA!-, 


-  $5 00,000. 


J.  M.  ALLEN,  President.  WM.  B.  FRANKLIN,  r st  Vice-President. 

J.  B.  PIERCE,  Secretary  and  Treas.  F,  B.  ALLEN,  id  Vice-President. 


19  and  2i  Chamber  Commerce  Bldg.,  Baltimore,  Md. 


THE 


MUTUAL  LIFE  INSURANCE  COMPANY, 

OF  BOSTON,  MASS. 

Offers  to  the  public  all  desirable  forms  of  legitimate  life  insurance 
in  strict  conformity  to  the  conservative  requirements 
of  the  Statutes  of  Massachusetts. 


S.  H.  RHODES,  Pres’t.  ROLAND  O.  LAMB,  Sec’y. 

H.  T.  CULVER,  Superintendent  of  Agencies. 


WM.  S.  ZIMMERMAN,  State  Agent, 

N.  E.  Cor.  FAYETTE  ST.  and  PARK  AVE.,  BALTIMORE. 


1829 


Charter  Perpetual. 


1894 


Franklin  Fire  Insurance  Company 


) 


OF  PHILADELPHIA. 

Capital . $400,000  00 

Insurance  Reserve . 1,725,505  49 

Unpaid  Losses,  Dividends,  etc.  .  51,352  46 

Net  Surplus .  9S3.731  54 

Total  Assets,  Jan.  I,  1894,  $3,130,589  49 

OFFICERS. 

JAS.  W.  McALLISTER,  President.  GEORGE  F.  REGER,  Vice-President. 

EZRA  T.  CRESSON,  Secretary.  SAMUEL  K.  REGER,  Assist.  Sec'y. 

AGENCY  DEPARTMENT. 

ROBERT  H.  WASS,  Manager.  JOHN  M.  DREDGER,  Secretary. 


infants 


WILL 


NSURE 
IN  THE 


ppm 


THE 


£tna  Life  Insurance  Company 

Of  Hartford,  Conn., 

with  Assets  amounting  to  $40,2673952.90,  and  Surplus 
$6,326,922.09,  offers  unusual  advantages  in  Life,  Term, 
Endowment  and  Accident  Insurance. 

The  AtTNA  LIFE  has  several  Copyrighted  Plans  of 
Insurance  which  are  attractive,  and  which  give  to  the  in¬ 
sured  a  very  large  return  for  the  money  invested. 

Agents  are  wanted  in  all  unoccupied  fields.  Address  the 
Company,  or 

H.  B.  MEIGS,  Manager, 

Maryland,  Delaware,  Virginia,  West  Virginia,  and  District 

of  Columbia, 

Cor.  of  E.  Baltimore  and  St.  Paul  Sts.,  Baltimore. 
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Broadway  Insurance  Company 


OF  NEW  YORK. 


•  OEGA.UIZEX)  1849.  ■ 


ASSETS, 

NET  SURPLUS, 

Geo.  W.  Jones,  Secretary. 


$442,251 

53,242 

E.  B.  Magnus,  President. 


ASHBRIDGE  &  CO,,  General  Agents,  32  South  Holliday  St. 


AGENTS  WANTED. 


RENEWABLE  TERM  INSURANCE. 


Issued  by  a  regular  Life  Company  with  large  assets  and  surplus. 

Policies  Participate  in  profits,  are  Non-forfeitable,  are  Renew¬ 
able  at  end  of  term  Without  re-examination,  while  the  rates  are  as 
low  as  the  Co-operative  Societies. 

Losses  paid  at  once. 

Liberal  agency  contracts  made  with  active  men.  Apply  by  letter 
to  P.  O.  Box  3005,  New  York  City. 


TIHIIE!  OIF1  IIKTZDTTS'T’IR.I.A.Ij 


0  Prudential  Insurance  Company  of  America. 

HOMES  OFFICE,  NEWARK,  N.  J. 


JOHN  F.  DRYDEN,  President. 

This  Company  issues  in  its  Industrial  Branch,  Life  and  Endowment  Policies  upon  the  weekly  payment  plan  for  sums  of  $1,000  and 
under.  Every  Policy  now  issued  by  the  Prudential  guarantees  a  paid-up  Policy,  after  five  years’  premiums  have  been  paid. 

Assets,  January  1,  1893,  $8,840,853.39.  Surplus  to  policyholders  according  to  the  4  per  cent,  standard,  $2,218,441.70. 

RECORD  OF  1893. 


Increase  in  Assets,  .....  $2,180,591.54 

Increase  in  Premium  Receipts,  .  .  1,559,000  78 

Increase  in  Interests  and  Rents,  .  .  74,033.86 


New  Insurance  written,  over 
Paid  policyholders,  over 
Policies  issued  and  revived,  over 


Paid  Policyholders  to  date,  over  $14  500,000.00  Policies  in  force,  nearly 

RELIABLE  AG-ENTS  WANTED. 


$128,000,000.00 
2, 900, 000.00 
1,090,000 


2,000,000 


THE  WASHINGTON  LIFE  INSURANCE  COMPANY. 

FIVE  YEAR  INTERCHANGEABLE-TERM-POLICY. 

The  Interchangeable-Term-Policy  of  THE  WASHINGTON  has  a  two-fold  function,  namely:  it  furnishes~cheaper  insurance 
than  the  natural-premium-policy,  while  unlike  the  latter  the  cost  does  not  increase  as  the  policyholder  grows  older,  and  ^exchange¬ 
able  by  the  conditions  for  some  other  form  of  policy  issued  by  the  Company  without  medical  re-examination. 

This  policy  is  eminently  calculated  to  supply  much  desired  relief  to  many,  who,  during  the  prevalent  business  stagnation,  are 
seeking  cheap  insurance. 

The  remarkably  low  cost  of  the  Interchangeable-Term-Policy  brings  insurance  of  the  best  quality  within  the  reach  of  all.  None 
need  feel  compelled  to  take  unreliable  insurance  with  the  impression  that  the  best  is  not  available. 

Annual  premiums  only  are  received  on  this  class  of  policies,  and  no  policy  will  be  written  calling  for  a  premium  less  than  $15.00. 

No  policy  will  be  issued  on  this  plan  for  over  $10,000  on  one  life. 

L.  H.  BALDWIN,  Manager  for  Maryland,  Delaware  and  District  of  Columbia,  36  South  Holliday  St.,  Baltimore,  Md. 


BONDSMEN 

SUPERSEDED. 


SURETY  ON  BOYDS. 

fimepiGaR  SupgIiy 

160  BROADWAY,  N.  Y. 

Resources  (inch  Capital  $2,000,000)  $3,868,888  59.  Liabilities  (incl.  Reserve $388,416  06),  $557,253  62 

W.  L.  TRENHOLM,  President.  HENRY  D.  LYMAN,  Vice-President. 


Bonds  Guaranteeing  the  honesty  of  Officers  and  Employes  of  Banks,  Railway,  Express  and  Telephone  Companies,  other  Corporations 
»nd  Business  Houses.  This  Company  will  act  as  surety  on  Bonds  required  in  the  Courts. 


W.  X.  SHACKELFORD,  Agent,  Ko.  19  S.  Holliday  Street. 


THE  FIDELITY  AND  CASUALTY  COMPANY 

140  TO  146  BROADWAY,  N.  Y.  CITY. 


ASSETS,  $2,152,275.64.  SURPLUS,  $199,700.96.  LOSSES  PAID,  $5,039,320.41. 


CASUALTY  IKTSimA-UCE  S3PECI4.IJTXES. 

Bonds  of  Suretyship  for  persons  in  positions  of  trust. 

Personal  Accident,  Plate  Glass,  Holler,  Elevator,  Employer’s,  Landlord’s  and  Common  Carrier’s  Liability 


OrPICEES. 

GEO.  F.  SEWARD,  Pres.  ROUT.  J.  HILLAS,  Sec’y.  EDW'D  L.  SHAW,  Assistant  Sec’y. 


GEO.  S.  COE,  lately  Pres’t  American  Exchange  National  Hank. 
WM.  P.  DIXON,  Miller,  Peckham  &  Dixon. 

A.  B.  HULL,  Retired  Merchant. 

H.  A.  HURLBUT,  Retired  Merchant. 

W.  G.  LOW ,  Counsellor  at  Law. 

J.  ROGERS  MAXWELL,  Pres’t  Central  R.  R.  of  N.  J. 

j.  g.  McCullough,  n.  y.,  l.  e.  &  w.  r.  r. 


TORS. 

THOS.  S.  MOORE,  Counsellor  at  Law. 

J.  H.  MILLARD,  Pres’t  Omaha  National  Bank. 
ALEXANDER  E.  ORR,  Retired  Merchant. 

OHN  L.  RIKER,  of  J.  L.  &  D.  S.  Riker. 

.  S.  T.  STRANAHAN,  President  Atlantic  Dock  Co. 
GEO.  G.  WILLIAMS,  President  Chemical  National  Bank. 
GEO.  F.  SEWARD,  President. 
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PAETIMOFF 

Fire  Insurance  Company 

S,  W.  Cor.  South  and  Water  Sts. 


INCORPORATED  NEARLY  A  CENTURY  AGO. 


BOARD  OF  DIRECTORS. 


C.  M.  Stewart, 

B.  F.  Newcomer, 
W.  W.  Taylor, 

W.  C.  Pennington, 
Mendes  Cohen, 
Jas.  G.  Wilson, 
Stewart  Brown, 


Gilmor  Meredith, 
Isaac  F.  Nicholson, 
Chas.  K.  Harrison, 
Wm.  Pinkney  Whyte, 
Samuel  H.  Lyon, 

E.  Austin  Jenkins, 
George  H.  Sargeant, 


Josias  Pennington. 

W.  C.  Pennington,  president. 

M.  K.  Burch,  secretary. 

Telephone  No.  1280. 


jiowa^p 

FIRE  INSURANCE  COMPANY 

OF  BALTIMORE, 

N.  W.  Cor.  Soutf)  apd  Water  Sts. 

Every  Description  of  Property,  in  town 
and  country,  insured  on  most 
favorable  terms  against 
Loss  by  Fire, 


William  Ortwine,  President. 

J.  H.  Katzenberger,  Secretary. 


German- American 

FIRE  INSURANCE  COMPANY 

OF  BALTIMORE  CITY, 

S.E.  Cor.  Baltimore  St.  A  Post  Office Ave. 


MARTIN  MEYERDIRCK,  President. 
ERNEST  HOEN,  Vice-President. 


Directors. 


MARTIN  KESMODEL, 
PETER  F.  PETERS, 

JOHN  F.  NELKER, 
DIETRICH  STALFORT, 
MARTIN  MEYERDIRCK, 


ERNEST  HOEN, 
PHILIP  SINSZ, 
CHAS.  SPILMAN, 
GEORGE  A.  HAX, 
JOHN  ALBAUGH, 


JOHN  M.  GETZ,  CHRIST.  ROSENDALE. 

HENRY  VEES, 

HERMAN  KNOLLENBERG,  Secretary. 


Associated  Firemen’s 

INSURANCE  COMPANY, 

Office,  No.  4  SOOTH  ST. 

Insures  Property  in  or  out  of  the  City, 

ON  FAVORABLE  TERMS. 

JOHN  C.  BOYD,  -  -  President. 


EIEECTOES. 

Jas.  C.  Wlieeden,  Jos.  H.  Rieman,  Wm.  Baker,  Jr., 
Edw.  Connolly,  Dr.  A.  J.  Dalrymple,  C.  Hilgenberg, 
Clinton  P.  Paine  Sol  T  r\c~  A  T  . 


Clinton  P.  Paine,  Sol.  Grinsfelder, 

Michael  Jenkins,  Benj.  F.  Bennett, 

Frank  FncIt,  Isaac  S.  George, 

Wm.  F.  Burns,  James  Young, 

Alonxo  Lilly,  W.  S.  G.  Williams. 

WM.  SMART,  Secretary 


Jos.  M.  Cushing, 
Edwin  S.  Brady, 
Thos.C.Basshor, 
Thos.  Deford. 


NORTMERI 

Assurance  Company 

op  LONDON,  ENG. 


MIDDLE  STATES  and  SOUTHERN  DEPARTMENTS; 


38  PINE  ST.,  NEW  YORK. 


GEO,  W.  BIBB,  Jr,,  Manager. 


UNITED  STATES  BRANCH 


0cotti^h  Onion  $  Rational  In0.  Co. 

Established  1824 

;>*,■>  St,  Andrew  Square,  Edinburgh,  Scotland. 
3  King  William  St.,  E.  C.,  London. 


UNITED  STATES  TRUSTEE': 

Alexander  Taylor,  Esq.,  N.  Y. 

John  R.  Redfield,  Esq.,  Hartford. 

Hon.  Henry  C.  Robinson,  Hartford. 

Subscribed  Capital . $^^,757,°oo 

Paid  up  in  Cash .  i,4I2>855 

Total  Assets .  33»°4I.°45 

M.  BENNETT,  Jr..  Manager. 

HARTFORD,  CONN. 

LUCKETT  &  WORTHINGTON,  Agts.,  Baltimore. 


STOCK  COMPANY. 


Site 

Jtsuvauce  (?o.  pmitnl 

OF  LONDON.  ENGLAND. 

UNITED  STATES  BRANCH 

RESIDENT  IV!  AN  AGE  RS. 

NEW  YORK, 

METROPOLITAN  DISTRICT, 

AND  EASTERN  AND  MIDDLE  STATES, 

COURTNEY  &  McCAY, 

33  PINE  STREET,  NEW  YORK  CITY. 

WESTERN  AND  SOUTHERN  STATES, 

DANIEL  C.  OSMUN, 

240  La  SALLE  ST.,  CHICAGO,  ILL. 

BOSTON, 

JOHN  C.  PAIGE, 

20  KILBY  STREET,  BOSTON  MASS. 


CAIV  I  OBTAIN  A  PATENT  ?  For  a 

prompt  answer  and  an  honest  opinion,  write  to 
MIJNN  &  CO.,  who  have  had  nearly  fil'ty  years’ 
experience  in  the  patent  business.  Communica¬ 
tions  strictly  confidential.  A  Handbook  of  In¬ 
formation  concerning  Patents  and  how  to  ob¬ 
tain  them  sent  free.  Also  a  catalogue  of  mechan¬ 
ical  and  scientific  hooks  sent  free. 

Patents  taken  through  Munn  &  Co.  receive 
special  notice  in  the  Scientific  American,  and 
thus  are  brought  widely  before  the  public  with¬ 
out  cost  to  the  inventor.  This  splendid  paper, 
issued  weekly,  elegantly  illustrated,  has  by  far  the 
largest  circulation  of  any  scientific  work  in  the 
world.  S3  a  year.  Sample  copies  sent  free. 

Building  Edition,  monthly,  $2.50  a  year.  Single 
copies,  -io  cents.  Every  number  contains  beau¬ 
tiful  plates,  in  colors,  and  photographs  of  new 
houses,  with  plans,  enabling  builders  to  show  the 
latest  designs  and  secure  contracts.  Address 
MUNN  k  CO.,  New  York,  361  Broadway. 


SAFETY  FUND  INSURANCE. 

M.I  AGAR  A* 

Fire  Insurance  Company 

—OF — 

NEW  YORK. 

office: 

13  5  &  137  BROADWAY. 


UNITED  STATES  BRANCH 


LION  Fill  INSURANCE  CO.. 


5  Eothbury,  E.  C.,  London ,  England. 


UNITED  STATES  BRANCH: 

Julius  Gatlin,  Jr.,  Esq.,  N.  Y. 

Rodney  Dennis,  Esq.,  Hartford. 

Francis  B.  Cooley,  Esq.,  Hartford. 

Subscribed  Capital . $4,125,000 

Paid  up  in  Cash .  560,065 

Cash  Reserve  Fund.. .  379U55 

Total  Assets .  4,504,155 


M.  BENNETT,  Jr.,  Manager, 

HARTFORD,  CONN. 


CeiMERCITIL 


LIFE  INSURANCE  COMPANY, 


253  Broadway,  New  York. 


E.  A.  DUNHAM,  President. 


Issues  all  the  Desirable  Forms  of  Policies, 
and  guarantees  results. 


DESIRABLE  TEEEITOEY  AVAILABLE 
TO  GOOD  MAEAGEES. 


jyjAURY  &  DONNELLY, 

Fire  and  Marine  Insurance  Agents. 

N.  IV.  Cor.  Water  and  Holliday  Sts. 

BALTIMORE,  MD. 

Represent;  American,  Mass.;  Equitable,  Merchants, 
and  Providence  Washington,  of  R.  I.;  Western  of 
Toronto;  London  Assurance,  Eng.;  Sun  Fire  Office 
Mechanics,  Pa.  1 
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TWENTY-NINTH  YEAR. 


The 


Maryland  Life  Insurance  Company 


‘  - 4 


ASSETS, 

$1,663,349.59 

Total  payments  to  policyholders,  over  $2,250,000. 


SURPLUS, 

as  regards  Policyholders, 

$332,585  95 


WM.  H.  BLACKFORD,  President. 

CLAYTON  C.  HALL,  Actuary.  HENRY  R.  CRANE,  Secretary.  JOHN  W.  HANSON,  Cashier. 


BOARD  OR  DIRECTORS. 


HAMILTON  EASTER,  Hamilton  Easter  &  Sons. 
CHRISTIAN  DEVRIES,  Prest.  National  Bank  of  Baltimore. 
WM.  H.  PERKINS,  Perkins  &  Co. 

C.  MORTON  STEWART,  C,  Morton  Stewart  &  Co. 


DOUGLAS  H.  THOMAS,  Prest.  Merchants’  National  Bank. 
JOHN  GILL,  Prest.  Mercantile  Trust  and  Deposit  Co. 

WM.  H.  BLACKFORD,  President  of  the  Company. 
JAMES  POTTER,  Philadelphia,  Pa. 


GEORGE  C.  JENKINS,  Jenkins  Bros. 


Jo  Insurance  .Agents. 


The  following  are  some  of  the  advantages  offered  by  the  MARYLAND  LIFE  to  energetic  and  active  Agents  who 
wish  to  secure  the  best  results  for  their  labor,  or  who  may  have  surplus  lines  of  insurance  to  place : 

1  st.  A  contract  that  will  be  direct  with  the  Home  Office,  so  that  no  intermediate  persons  will  get  a  part  of  the 
compensation. 

2d.  A  contract  that  gives  the  Agent  who  secures  the  risk  the  same  commission  and  renewal  that  is  usually  paid  to  a 
General  Agent  controlling  a  large  district. 

3rd.  Forms  of  policies  that  are  attractive  to  applicants. 

Agents  wanted  in  the  States  of  Pennsylvania,  Maryland,  Virginia,  West  Virginia,  North  Carolina,  South  Carolina, 
Georgia  and  Alabama.  For  information  as  to  terms  write  to  the 


HOME  OFFICE,  Nos.  8  and  10  South  Street,  Baltimore. 


^  $  Gil 

ITTSTTIE^-A-3Sr CE  aOIMUP^ANTY*. 

UNITED  STATES  BRANCH,  T5  WILLIAM  STREET,  NEW  YORK 

Resident  Manager,  HENRY  W.  EATON,  Esq.  Deputy  Manager,  GEORGE  W.  HOYT,  Esq. 


STATEMENT,  JANUARY  1st,  1894. 

Assets,  $ 8,598,271 ,  Liabilities,  $5,771,746.  Surplus,  $2,826,525. 

Income  in  1893,  $5,969,230,  Expenditure,  $5,274,767. 


Chicago  Office,  203-205  La  Salle  Street,  TP.  S.  WARREN,  Resident  Secretary. 

New  Orleans  Office,  Carondelet  and  Gravier  Streets,  HENRY  V.  OGDEN,  Resident  Secretary 
San  Francisco  Office,  422  California  Street,  CHAS.  D.  HAVEN,  Resident  Secretary. 


- agents:::::::::::::::::::::::::::::::: - 

ALBANY,  James  Hendrick.  BOSTON,  C.  E.  Guild.  CHARLESTON,  C.  T.  Lowndes  &  Co 

CINCINNATI,  J.  M.  DeCamp.  PHILADELPHIA,  Atwood  Smith.  RICHMOND,  Davenport  &  Co. 

NEWARK,  N.  J.,  D.  Smith  Wood. 

Rnltimorp  J  Firemen’s  Insurance  Co’s  Building,  300  Water  St.,  W.  STEWART  POLK. 

’  J  No.  24  South  Holliday  Street,  S.  W.  T.  HOPPER  &  SONS. 


Established  1865.] 
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PHENIX 

INSURANCE  COMPANY, 
BROOKLYN,  NEW  YORK. 


GASH  CAPITAL,  $1,000,000. 


Gross  Assets,  December  31,  1893, 
Liabilities,  - 

Surplus  as  to  policyholders,  - 


$5.697, 45°-59 
4.536,013.85 


$1,161,436.74 
Losses  paid  since  organization,  $47,411,406.59. 


The  Palatine  Insurance  Company 

(LIMITED) 

OF  MANCHESTER,  ENGLAND. 


No,  152  Broadway, 


NEW  YORK. 


UNITED  STATES  TRUSTEES ! 

General  Louis  Fitzgerald,  chairman. 

Hon.  Ashbel  Green, 

Hon.  Chauncey  M.  Depew. 


WILLIAM  WOOD,  Resident  Manager. 
WM.  M.  BALLARD,  Branch  Secretary. 


ASHBRIDGE  &  CO.,  Agents, 

32  SOUTH  HOLLIDAY  STREET,  BALTIMORE. 


Low  Death  Rate,  Low  Expense  Rate.  Safe  Investments. 

PROVIDENT 


Germania  Fire  Insurance  Company 

62  &  64  William  St.,  Cor.  Cedar  St.,  New  York. 

OEaAlTIZED  1853. 

STATEMENT.  JANUARY  1st,  1894. 

ASSETS. 

Cash  Capital . . . . . . .  %  1,000,000 

Reserve  for  Re-Insurance .  .  1,098,153 

Reserve  for  Losses  and  other  Claims .  148,498 

Net  Surplus . 960,333 

Total  Assets . $3,206,984 

HTJO-O  SC-LL  CT^EA-2<TXT.  PresiderLt, 

FR.  VON  BERNUTH,  Vice-President.  CHAS.  RUYKHAVER,  Secretary. 

GEO.  B.  EDWARDS,  2d  Vice-President.  GUSTAV  KEHR,  Asst.  Secretary. 

BALTIMORE  BRANCH  OFFICE, 

No.  407  E.  Baltimore  Street,  Raine  Building. 

L’AU,EMAND  &  ROLKGR,  Managers. 

Western  Assurance  Company 

of  Toronto,  Canada. 

A.  M.  Smith,  president.  J.  J.  Kenny,  m*naqino  direotor 

United  States  Branch,  January  x,  1894. 

ASSETS. 

Government  Bonds . . . . $  534,950  75 

State  Bonds .  126,625  00 

Municipal  Bonds . 236,998  80 

Cash  on  Hand  and  on  Deposit. .  207,309  98 

Other  Assets . - . . .  546,652  88 

LIABILITIES.  *l.653,577  41 

Reserve  Premium  Fund  (N.  Y.  Standard) . .  . $881,389  50 

Reserve  for  Unpaid  Losses .  228,252  08 

Ail  other  Liabilities . . .  .........  38,292  40 

— - — -  g* >i47»833  98 

Surplus  in  United  States .  $504,743  43 

Total  Income  in  United  States  for  1893  . . . .  . $1,856, 373  86 

Total  Losses  Paid  in  United  States  from  1874  to  1893,  inclusive . 12,013,040  51 

PENN  MUTUAL  LIFE 

INSURANCE  COMPANY 


LIFE  ^  TRUST  COMPANY 

OF  PHILADELPHIA. 


Issues  Life,  Endowment,  Term,  Combined  Term  and  Endowment,  Partner¬ 
ship,  and  Joint  Policies,  combining  new,  liberal  and  attractive  features. 
Especial  attention  is  directed  to  the  liberal  provisions  for  acting  as  Trustee 
for  the  proceeds  of  policies  made  payable  by  death. 

In  everything  which  contributes  to  the  Security  and  Cheapness  of  Life 
Insurance,  the  PROVIDENT  stands  unrivaled. 

WALKER  &  TATLOR,  General  Agents, 

N.  W.  Comer  Charles  and  Lexington  Sts.,  Baltimore,  Md. 


OF  PHILADELPHIA. 

Assets,  Jan.  i,  1894,  $22,773,911.24.  Surplus,  $2,671,484.93. 
PUKELY  MUTUAL. 

OVER  FORTY-FIVE  YEARS'  SUCCESSFUL  BUSINESS 

EDWAED  M.  NEEDLES,  President.  HORATIO  S.  STEPHENS,  Vice-President 
HENRY  C.  BROWN-,  See’y  and  Treas.  JESSE  J.  BARKER,  Actuary. 

JOHN  W.  HAMER,  Manager  of  Loan  Department. 

HENRY  C.  IJPPIN COTT ,  Manager  of  Agencies. 

HENRY  H.  HALLO  WELL,  Asa’t  Seo’y  and  Treas. 

FRA  N K  MAR.KOE,  General  Agent  for  Maryland, 
NO.  7  NORTH  CALVERT  STREET,  BALTIMORE. 
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o  ©orjrjGetiGut  JA utual 

LIFE  INSURANCE  COMPANY. 

Assets,  $61,363,404.61.  Surplus,  $6,448,027.87. 

Its  members  are  its  advocates  and  friends,  and  justly  so,  as  they  note  the  constant  care  of  their  interests,  the 
steady  increase  in  assets  and  surplus,  the  small  expense  ratios,  the  decreasing  annual  cost  of  their  insurances,  and 
the  prompt  payment  of  every  lawful  claim.  The  company  is  purely  mutual  in  its  organization  and  control ;  its 
contracts  are  carried  at  the  lowest  practicable  cost;  and,  with  assets  of  $61,363,404,  and  a  clear  surplus,  by  the 
company’s  voluntarily  assumed  and  extra  high  standard  of  solvency,  of  $6,448,027  behind  them,  they  are  abso¬ 
lutely  certain  of  fulfillment. 

Jacob  L.  Greene,  President.  Edward  M.  Bunce,  Secretary. 

John  M.  Taylor,  Vice-President.  Daniel  H.  Wells,  Actuary. 

FRANK  C.  NICODEMUS,  General  Agent, 

Baltimore  Office— Northeast  Corner  South  and  Second  Streets. 


TZEZ-A/r  mTSTTKIESI 


A  Policy  absolutely  without  Restrictions;  A  Policy  providing  for  Re-instatement  within  six  months  if  the  insured  is  in  good  health  ; 

A  Policy  with  butOne  Condition,  namely,  the  payment  of  premiums;  A  Policy  automatically  non-forfeiting  after  three  annual  premiums  have  been  paid  ; 

A  Policy  with  a  Month's  Grace  in  premium  payments  and  paid  in  full  in  case  of  A  Policy  with  Privilege  of  Cash  Loans  at  5  per  cent,  interest,  five  years  after  issue ; 
death  during  the  month  of  grace.  A  Policy  with  Six  Options  in  settlement  at  the  end  of  10,  15  or  20  years; 

A  Policy  Incontestable  from  any  cause  One  Year  after  issue  : 

THAT'S  THE  “ ACCUMULATION  POLICY" 

- OF  THE - 

New  York  Life  Insurance  Company, 

346  AND  34S  BROADWAY,  NEW  YORK. 

AG-ENTS  OIF1  INTEGBITY  JLLT3D  ABILITY  WANTED  EYEBYWHEBE. 

JOHN  A.  McCALL,  President.  HENRY  TUCK,  Vice-President. 

ARCHIBALD  H.  WELCH,  *d  Vice-President.  EDWARD  N.  GIBBS,  Treasurer.  HUGH  S.  THOMPSON,  Comptroller. 

GEORGE  W.  PERKINS,  3d  Vice-President.  RUFUS  W.  WEEKS,  Actuary.  CHARLES  C.  WHITNEY,  Secretary. 


" the  LEADING  INDUSTRIAL  INSURANCE  COMPANY  OF  AMERICA." 

CANVASSERS  WANTED 

IN  ALL  THE  PRINCIPAL  CITIES  OF  THE  NEW  ENGLAND,  MIDDLE  AND  WESTERN  STATES 

BY  THE 

METROPOLITAN  LIFE  INSURANCE  COMPANY 

OF  NEW  YORK, 

FOR  ITS  PLAN  OF  INDUSTRIAL  INSURANCE. 


This  plan  embraces  all  the  members  of  a  family,  male  and  female,  between  the  ages  of  1  and  70.  Premiums  from  5  to  60  cents  per 
week.  Claims  paid  immediately  at  death.  Dues  collected  weekly  from  the  homes  of  members. 

Benefits  range  from  $14  to  $1000  and  upwards.  The  assets  of  the  Company  amount  to  over  Sixteen  and  a  half  Millions  of  Dollars,  and 
its  surplus,  over  Three  Millions  and  Six  Hundred  Thousand. 

All  needed  explanations  will  be  furnished  upon  application  to  the  Company’s  superintendents  in  any  of  the  principal  cities,  or  to  the 
Home  Office  in  New  York. 

JOHN  R.  HEGEMAN,  President.  HALEY  FISKE,  Vice-President.  STEWART  L.  WOODFORD,  Counsel. 
GEORGE  H.  GASTON,  Second  Vice-President.  GEORGE  B.  WOODWARD,  Secretary. 
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HEAD  OFFICES: 
COMPANY’S  BUILDING, 

Nassau,  Cedar  and  Liberty  Sts., 


This  Company  does  not  encourage  the  issuance 
of  policies  upon  the  lives  of  persons  who  have  no 
real  intention  or  ability  to  maintain  the  insurance 
in  force.  Solicitors  and  canvassers  who  can  secure 
bona  fide  applications  for  insurance  by  honest  and 
business-like  methods  will  be  offered  favorable  con¬ 
tracts  with  liberal  terms,  based  upon  the  collection 
of  annual  cash  premiums  at  the  Company’s  pub¬ 
lished  rates. 

For  further  information  address  any  General 
Agent  of  the  Company,  or 

O.  F\  BRESEE  &  SONS, 

General  Agents  for  Maryland,  Virginia,  District  of  Columbia,  and 

North  Carolina, 


NEW  YORK. 


KEYSER  BUILDING,  213  E.  German  St.,  BALTIMORE,  MD. 


INCORPORATED  1850. 


Insurance  Company 

of  New  York 


Insurance  in  Force  over . $64,000,000 

Paid  to  Policyholders  over  ....  $35,000,000 
WRITE  ALL  FORMS  OF  POLICIES. 

H.  H.  ROCKWELL,  Manager  Maryland  Agency. 

Good  Agents  wanted  on  special  inducements. 


1850.  1894=. 

The  United  States  Life  Insurance  Co. 

XXT  THE  CITT  ©X*  UEW 


OFFICERS. 

GEORGE  H.  BURFORD . President.  WM.  T.  STANDEN, .  ,  .  .  .  .  Actuary. 

C.  P.  FRALEIGH, . Secretary.  ARTHUR  C.  PERRY, . Cashier. 

A.  WHEELWRIGHT, . Assistant  Secretary.  JOHN  P.  MUNN, . Medical  Director. 

FINANCE  COMMITTEE. 

GEO.  G.  WILLIAMS,  JOHN  J.  TUCKER,  E.  H.  PERKINS,  Jr., 

Prest.  Chcm.  Nat.  Bank.  Builder.  Brest.  Importers'  and  Traders'  Nat.  Bank. 


The  two  most  popular  plans  of  LIFE  INSURANCE  are  the  CONTINUABLE  TERM  POLICY,  which  gives 
to  the  insured  the  greatest  possible  amount  of  indemnity  in  the  event  of  death,  at  the  lowest  possible  present  cash 
outlay;  and  the  GUARANTEED  INCOME  POLICY,  which  embraces  every  valuable  feature  of  investment  insurance, 
and  which,  in  the  event  of  adversity  overtaking  the  insured,  may  be  used  as  COLLATERAL  SECURITY  FOR  A 
LOAN,  to  the  extent  of  the  full  legal  reserve  value  thereof,  in  accordance  with  the  terms  and  conditions  of  these  policies. 


GOOD  AGEBTS  desiring  to  represent  the  Company,  are  invited  to  address  the  President  at  Home  Office. 

WM.  W.  McINTIRE,  General  Manager,  No.  16  S.  Holliday  Street,  Baltimore,  Md. 
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Gebhai 


OF  NFW  YORK. 


CAPITAL,  $1,000,000. 


ASSETS,  $5,997,403  10. 

SURPLUS,  $1,657,352  70. 


OFFICERS. 

E.  OELBERM ANN,  President.  JOHN  W.  MURRAY,  Vice-President. 

JAMES  A.  SILVEY,  2d  Vice-Pres.  and  Sec’y.  _  GEORGE  T.  PATTERSON,  3d  Vice-Pres. 

ALLMAND  &  GALLAGHER,  Agents,  Cor.  Post  Office  Ave.  and  Second  St„  Baltimore.  H.  C.  TOLLE,  Agent.  412  Equitable  Building,  Baltimore. 

Ce]H*i]SH]s*7Ui  iMmmmm  C'ojip/iXY 

OF  NEW  YORK  CITY. 

EXTRACT  FROM  STATEMENT  MADE  JANUARY  1st,  1S€>4. 


Cash  Capital . . . ... . .  . . . .  . . . . . . *1,000,000  00 

Reserves  for  Insurance  in  force,  etc.... . . . . . . . . . . .  3,856,575  95 

Net  Surplus . .  . . . . . . . . . . . .  1,576.595  38 

I*  olicy  holders’  Surplus . . . . . . . . . . . . . . . .  3,576.595  38 

Gross  Assets . . . . . . . . . . —  . .  6,433,171  33 


- - SAFETY  FUND  POLICIES  ISSUED. — — — 

F.  C.  MOORE,  President.  HENRY  EVANS,  Vice-President.  E  LANNING,  Secretary.  WM.  A.  HOLM  AN,  Asst.  Secretary  CYRUS  PECK,  Treasurer. 

R.  J.  TAYLOR,  Manager  Loss  Department. 


Main  Office,  CONTINENTAL  BUILDING,  4'6  Cedar  Street,  New  York. 

C.  H.  DUTCHER,  Sec’y  BROOKLYN  DEPARTMENT,  Court  and.  Montague  Sts.,  Brooklyn,  N.  Y.  J.  J.  MCDONALD,  Manager 
WESTERN  DEPARTMENT;  GEO.  B.  KLINE,  Assistant  to  General  Manager,  Eialto  Building,  Chicago,  Ill. 

W.  S.  DU  VAL,  Manager  PACIFIC  COAST  DEPARTMENT,  321  Pine  Street,  San  Francisco,  Cal. 

—  BESPOUSIBLE  AGE1TT8  “W A3STTZEDD.— 


TP  AMERICAN  FIRE  INSURANCE  COMPANY, 

OFFICE,  COMPANY’S  BUILDING, 

303  and  310  WALNUT  STREET,  PHILADELPHIA. 

CASH  CAPITAL.. . . . . . . . .  ..  .  .  . . . . . . .  *500.000  00 

Reserve  for  Reinsurance  and  all  other  Claims . ........ . . . . .  . .  2,106,141  72 

Surplus  over  all  Liabilities  . . . . . . . . . . . .  76,973  74 

TOTAL  ASSETS,  JANUARY  1,  1894 . . . . . . . . . .  *2,683,115  46 

THOS.  H.  MONTGOMERY,  Pres’t.  CHAS.  P,  PEROT,  Vice-Pres’t.  RICHARD  MARIS,  Sec’y  and  Treas. 

WM.  F.  WILLIAMS,  Ass’t  Secy.  WM.  J.  DAWSON,  Sec’y  Agency  Dep  t. 


33IEECTOES. 

THOS.  H.  MONTGOMERY,  ISRAEL  MORRIS,  PEMBERTON  S.  HUTCHINSON,  ALEXANDER  BIDDLE,  CHARLES  P.  PEROT, 

JOSEPH  E.  GILLINGHAM,  CHARLES  S.  WHELEN,  EDWARD  F.  BEALE,  JOHN  S.  GERHARD. 


m,  Pennsylvania  Fire  Insurance  Company, 

INCORPORATED  1825.  CHARTER  PERPETUAL. 

510  WALNUT  STREET,  PHILADELPHIA,  P  A. 

CAPITAL . $400,000  00  ASSETS . ....$3,859,058  SURPLUS . . . $1,290,175 


DIRECTORS. 

Edwin  N.  Benson,  R.  Dale  Benson,  John  R.  Fell,  J.  Tatnall  Lea,  C.  N.  Weygandt, 

Joseph  D.  Potts,  Richard  M.  Cadwalader,  Effingham  B.  Morris,  John  L.  Thomson. 

R.  DALE  BENSON,  President.  JOHN  L.  THOMSON,  Vice-President. 

W.  GARDNER  CROWELL,  Secretary.  CHARLES  W.  MERRILL,  Assistant  Secretary. 

E.  T.  RICHARDSON  &  SONS,  General  Agents,  13  and  15  North  Street,  Baltimore.  Mb. 


% 


+282*0JALnUT*3;CRGGC>*PBILADGLPBIA+ 

FOUNDED  1793.  CHARTER  PERPETUAL. 

Firs,  JFarinc  and  Inland  Insnranos . 

Capital  $3,000,000.  Assets,  January  1 ,  1894,  $9,432,250. 


Surplus  over  all  Liability  of  Capital  and  Reinsurance . . .  $2,364,725  17 

AGENTS  IN  ALL  PROMINENT  CITIES  AND  TOWNS  OF  THE  UNITED  STATES. 


CHARLES  PLATT,  President. 

WM.  A.  PLATT,  1st  Vice-Pres’t.  EUGENE  L.  ELLISON,  2d  Vice-Pres’t. 

GREVILLE  E  FRYER,  Secretary  and  Treasurer.  JOHN  H.  ATWOOD,  Assistant  Secretary, 

CHARLES  H.  REEVES,  MANAGER,  304:  SECOND  STREET,  BALTIMORE,  MD. 
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BALTIMORE  UNDERWRITER. 


WANTED. 

GENERAL  AND  SPECIAL  AGENTS. 

T.ib  Union  Central  Life  Insurance  Company  desires  to  employ 
a  few  more  General  and  Special  Agents.  To  the  right  men,  who  can 
show  good  records,  liberal  contracts  will  be  granted.  The  Life  Kate 
Endowment  Policy ,  non-forfeitable  and  incontestable  as  issued  by  the 
Union  Cen  tral,  combines  protection  with  investment  at  ordinary  life 
rates,  and  is  very  popular  and  easy  to  work,  as  shown  by  the  rapidly 
increasing  business  of  the  Company.  The  amount  of  new  insurance 
written  since  1881  has  increased  over  550  per  cent.  Its  interest  rate 
has  been  the  highest  and  its  death  rate  the  lowest,  continuously,  of 
any  Company  in  the  United  States. 

Correspondence  solicited.  Address, 

JOHN  M.  PATTISON,  President ,  Cincinnati,  Ohio. 
JAMES  C.  CLARKE,  General  Agent  for  Maryland, 

No.  8  South  Holliday  Street,  Baltimore. 


SEMI-MONTHLY  EDITION. 


Thirtieth  Year  of  Publication. 


Published  on  the  5th  and  20th  of  the  month,  at  No.  6  South  Street, 

Baltimore,  Md. 

CHAS.  C.  BOMBAUGH,  Editor.  JAMES  H.  McCLELLAN,  Business  Manager. 
POST  OFFICE  BOX  41. 


Subscription  per  annum  in  the  United  States  and  Canada,  $3.00;  in 
Great  Britain,  14  s.  Advertising  Rates  on  Application. 


BALTIMORE,  OCTOBER  20,  1894. 


CHANGES  IN  THE  NEW  YORK  LIFE. 


In  order  to  conform  to  certain  new  plans  of  field  organization  adopted  by  this  com¬ 
pany,  the  States  of  Maryland,  Virginia  and  West  Virginia,  heretofore  under 
the  control  of  J.  E.  Jacobs,  have  been  made  “  open  territory." 

Life  Agents  of  integrity  and  ability  desirous  of  securing  contracts  with  the  Home 
Office  direct,  under  favorable  conditions  as  to  terms  and  territory,  will  find  here  a 
splendid  opportunity.  Address  applications  for  Agencies  or  write  for  further  informa¬ 
tion  to 

Mr.  L.  A.  CERF,  Inspector  of  Agencies, 

At  the  Company’s  Home  Office,  346,  348  Broadway,  New  York. 

NEW  YORK  LIFE  INSURANCE  COMPANY, 

By  GEORGE  W.  PERKINS,  3d  Vice-President. 


How  many  bright,  active  business  men  take  life  insurance,  pay 
for  the  policy  and  put  it  away  without  examination? 

Have  you  ever  read  your  policy  contract  ? 

The  Massachusetts  Mutual  Life  Insurance  Co.  will  furnish,  on 
application,  a  specimen  policy,  made  out  at  your  present  age,  with 
cash  and  paid-up  values  endorsed  thereon. 

This  you  can  examine  at  leisure,  and  so  learn  what  the  Company 
really  and  definitely  promises  to  do  for  you. 

THE 

Massachusetts  Mutual  Life  Insurance  Company, 

SPRINGFIELD,  MASS. 

M.  V.  B.  Edgbrly,  President. 

Hbnry  S.  Lbe,  Vice-President.  John  A.  Hall,  Secretary. 

O.  B.  Ireland,  Actuary.  E.  D.  Capron,  Asst.Sec’y. 

Assets,  January  i,  1894,  $14,480,480.80  Liabilities,  $13,460,163.84. 
Surplus,  $1,020,316.96. 

J.  BANNISTER  HALL, 

General  Agent, 

No.  23  SOUTH  STREET,  BALTIMORE,  MD. 


INSURANCE  RIGHTS. 


ALL  FORMS  OF  POLICIES  ISSUED  BY  THE 

National  Life  Insurance  Company 

OF  MONTPELIER,  VERMONT, 

will,  when  requested,  be  written  so  that  the  insured  may  at 
any  time  arrange  or  rearrange  his  contract,  creating  a  trust 
fund,  payable  in  equal  amounts  during  a  term  of  years,  or 
Life  Annuities  substituted  for  outright  cash  payments. 

Full  explanation  in  recently  issued  circular  can  be  ob¬ 
tained  from  the  home  office  or  from 


M.  H.  GOODRICH, 


General  Agent,  Maryland  and  District  of  Columbia, 

32  S.  HOLLIDAY  STREET, 


or  other  Agents. 


BALTIMORE,  MD. 


On  another  page  will  be  found  a  petition  of  a  number  of 
creditors  of  the  American  Casually  Insurance  and  Security 
Company  which  has  been  filed  in  the  Circuit  Court  by  their 
counsel,  Messrs.  Charles  J.  Bonaparte  and  Bernard  Carter 
&  Sons.  This  suit  seems  likely  to  disclose  some  of  the 
scandalous  features  of  a  mismanagement  the  recklessness 
of  which  has  few  approaches  to  parallelism  in  the  entire 
history  of  insurance  kiting  or  ballooning.  How  the  wreckers 
have  escaped  public  exposure,  to  say  nothing  of  punishment, 
thus  far,  is  a  puzzle  to  those  who  have  more  or  less  acquaint¬ 
ance  with  their  inside  manipulations.  The  petitioners  ask 
the  Court  to  direct  the  receivers,  Mr.  D’K.  E.  Fisher  and 
the  Mercantile  Trust  and  Deposit  Company,  to  proceed 
against  certain  officers  and  directors  of  the  defunct  corpora¬ 
tion,  in  order  to  establish  and  enforce  their  alleged  legal 
responsibility.  Thus  opens  a  dismal  chapter  of  corruption 
in  New  York,  and  its  reflex  action  upon  innocent  parties  in 
Baltimore. 


In  the  case  of  the  Commonwealth  (Pennsylvania)  v.  S.  B. 
Vrooman,  in  the  Philadelphia  Quarter  Sessions,  in  March 
last,  as  will  be  remembered,  Judge  Biddle  decided  that  the 
Act  of  February  4,  1870,  forbidding  individual  or  unincor¬ 
porated  concerns  like  the  Lloyds  to  transact  the  business  of 
fire  insurance  was  unconstitutional.  The  law  referred  to  is 
as  follows : 

“  Section  2.  That  it  shall  be  unlawful  for  any  persons,  partnership 
or  association,  to  issue,  sign,  seal,  or  in  any  manner  execute  any 
policies  of  insurance,  contract  or  guaranty,  against  loss  by  fire  or 
lightning,  without  authority  expressly  conferred  by  a  charter  of 
incorporation,  given  according  to  law  ;  and  every  such  policy,  con¬ 
tract  or  guaranty,  hereafter  made,  executed  or  issued,  shall  be  void.” 

The  third  section  provides  that  the  violation  of  this  law 
shall  be  accounted  a  misdemeanor  punishable  by  a  pre¬ 
scribed  fine  (not  exceeding  $200).  The  points  in  the  case, 
as  briefly  re-stated  by  the  Philadelphia  Itiielligencer,  are 
these:  “Mr.  S.  B.  Vrooman  and  others  of  Philadelphia 
associated  themselves  under  the  name  of  the  Philadelphia 
Fire  Lloyds,  for  the  purpose  of  transacting  a  Lloyds  or  an 
individual  fire  underwriters  business.  To  test  the  constitu¬ 
tionality  of  the  Pennsylvania  insurance  law  of  1870,  several 
of  the  members  of  this  association  joined  in  issuing  a  fire 
insurance  policy  on  the  furniture  of  one  of  their  number, 
and  then  caused  suit  to  be  brought  in  the  Philadelphia  Court 
of  Quarter  Sessions.”  As  stated,  the  decision  was  in  favor 
of  the  defendant.  On  appeal  to  the  Supreme  Court  of  the 
State,  September  term,  the  judgment  of  the  lower  court  was 
reversed,  and  the  constitutionality  of  the  Act  of  1870  was 
upheld. 

When  this  decision  that  fire  underwriting  in  Pennsylvania 
must  be  done  by  incorporated  companies  was  announced, 
the  Philadelphia  Fire  Lloyds  sent  out  a  notice  stating  that 
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they  would  “  continue  to  issue  fire  policies  as  heretofore  over 
the  names  of  21  subscribers  on  property  in  States  outside  of 
Pennsylvania,'’  and  adding  that  “  the  reason  for  not  issuing 
policies  on  property  in  our  own  State  is  because  we  want  to 
avoid  breaking  any  laws,”  etc.  Commenting  on  this  cool 
proposition,  the  Intelligencer  very  properly  says:  “The 
idea  of  continuing  to  issue  policies  on  property  no  matter 
where,  before  having  the  least  shadow  of  a  legal  status,  is 
nothing  more  or  less  than  a  wild-cat  order  of  doing  business, 
and  the  same  is  expressly  prohibited  by  the  Pennsylvania 
law,  with  penalties  for  violation.” 


If  the  representatives  and  executives  of  the  assessment 
system  have  one  characteristic  that  towers  above  all  others, 
it  is  impudent  and  audacious  falsification.  We  have  become 
so  accustomed  to  the  effrontery,  the  bluster,  the  insolent 
bearing  and  the  stupendous  lying  which  have  become  the 
chief  stock  in  trade  of  these  assailants  of  regular  life  insur¬ 
ance,  that  it  leaves  little  or  no  impression.  But  we  notice  in 
the  report  of  the  proceedings  of  the  assessment  convention 
in  Boston,  a  statement  in  the  address  of  the  president,  Colin 
Macdougall,  which  surpasses  in  brazen  hardihood  anything 
we  have  seen.  He  says  : 

Perhaps  I  may  safely  say  that  our  system  has  no  more  powerful 
advocate  than  the  Insurance  Press;  the  powerful  and  salutary  influ¬ 
ence  it  exerts  on  its  readers  and  the  community  at  large  cannot  be 
valued  too  highly.  The  Insurance  Press  of  America  has  done  noble 
service  in  arraying  itself  in  opposition  to  the  old  line  system,  in 
exposing  and  refuting  its  fallacious  statements  in  connection  with 
its  own  operations,  and  its  unfair  representations  of  the  character  of 
the  assessment  system. 

If  by  the  Insurance  Press  Mr.  Macdougall  means  the 
special  organs  of  the  assessment  interest,  correct ;  if  the 
journals  which  are  not  self-respecting,  which  are  only  after 
boodle,  and  which  carry  water  on  both  shoulders,  correct; 
if  subsidized  apostates,  of  which  there  are  some  notable 
examples  in  New  York,  correct;  but  there  it  ends.  Aside 
from  these,  the  Insurance  Press  which  carried  its  flag  “full 
high  advanced”  long  before  the  heresies  and  falsities  of  the 
present  day  were  dreamed  of,  has  never  lowered  that  flag 
in  the  face  of  the  enemy.  Its  leaders  stand  as  high  in  point 
of  ability  as  the  leading  journals  of  any  other  class  or  trade. 
Nothing  has  been  done  subversive  of  that  leadership,  nothing 
to  affect  the  cliim  that  they  were  first  and  are  still  foremost 
in  their  mission.  Their  attitude  toward  quacks  and  counter¬ 
feits  is  unchanged,  and  to  include  them  in  the  general  term 
employed  by  Mr.  Macdougall,  not  only  stamps  him  as  a 
notable  case  of  unfairness  and  misrepresentation,  but  reflects 
upon  the  whole  body  of  which  he  was  the  head  and  front. 


The  editor  of  the  Chronicle ,  in  a  very  suggestive  article 
on  the  burdens  to  which  the  life  insurance  companies  are 
subjected,  summarizes  the  taxes  paid  by  thirty  American 
companies  in  the  course  of  five  years,  1889-1893,  and  the 
aggregate  amounts  to  $12,464,889.  In  that  period  the 
Mutual  Life  has  paid  for  taxes  $1,897,946 ;  the  Equitable, 
$1,518,916;  the  Connecticut  Mutual,  $1,485,952;  the  New 
York  Life,  $1,273,966;  a  total  of  $6,246,780.  Thus  four 
companies  pay  one-half  of  this  enormous  total.  As  the 
Chronicle  forcibly  says,  these  figures  are  eloquent  with 
meaning : 

“Twelve  and  a  half  millions  of  dollars  taken  in  five  years  from 
the  funds  stored  up  for  the  benefit  of  future  widows  and  orphans, 
almost  two  and  a  half  millions  a  year;  almost  equal  to  the  total  pay¬ 
ments  required  for  the  premiums  on  30,000  whole  life  policies  for 
$3000  each,  taken  at  the  average  age  of  insuring.  The  usual  rule  is 
to  assume  five  persons  as  the  average  number  interested  in  the  pro¬ 
ceeds  of  one  policy.  So  that  the  annual  taxes  equal  a  sum  which 
would  provide  for  almost  150,000  dependents.” 


The  hired  footers  are  still  tooting  and  the  paid  harpers 
of  Harper  are  still  harping  on  the  fact  that  the  name  of  Ed¬ 
ward  the  Great  has  been  mentioned — by  them,  not  by  any¬ 
body  else — in  connection  with  the  governorship  of  New 
York.  At  a  banquet  in  Toronto,  attended  with  the  noise 
and  racket  and  flourish  of  trumpets  which  always  charac¬ 
terize  the  self-advertising  Harperian  festivals,  the  chairman, 
who  is  the  manager  for  Ontario,  and  who  had  evidently  been 
coached  in  advance,  said  in  introducing  the  “conquering 
hero”  of  the  evening,  “  I  can  only  say  of  Mr.  Harper’s 
standing  in  his  own  land,  that  his  name  is  prominently  men¬ 
tioned  as  one  of  the  future  governors  of  the  great  Empire 
State.”  In  reply,  with  his  usual  diffidence  and  unobtrusive¬ 
ness,  Edward  said  :  “My  name  has  been  mentioned  in  con¬ 
nection  with  the  governorship  of  New  Yont  State.  It  is  true 
that  many  papers  have  mentioned  my  name.  It  has  been 
without  my  consent  and  without  my  approval.”  Phew!  Was 
Edward  led  by  the  exhilaration  and  adulation  of  the  occa¬ 
sion  to  think  that  Toronto  was  so  far  away  from  New  York 
that  he  could  safely  play  this  little  game  of  mock-modesty 
and  self-humility  ?  Whatever  the  flunkeys  and  sycophants 
of  the  Mutual  Reserve  Fund  may  have  thought  or  wished, 
when  the  time  for  nomination  came  the  Republican  party 
paid  no  more  attention  to  Mr.  Harper  than  they  would  to 
the  fly  on  the  chariot-wheel.  Mr.  Morton,  who  was  chosen, 
is  one  of  a  band  of  men  eminent  in  statesmanship  and  of 
acknowledged  intellectual  force,  any  one  of  whom  would  be 
acceptable,  and  Mr.  Morton,  on  the  overturn  of  the  party  in 
power,  will  make  a  Chief  Magistrate  beside  whom  Harper 
would  be  the  smallest  sort  of  a  small  potato.  For  Harper 
has  not  sense  enough  to  see  that  his  own  friends  and 
backers  are  disgusted  and  nauseated  with  his  political  self¬ 
advertising  schemes,  and  that  they  do  not  hesitate  to  say 
that  the  shoemaker  should  stick  to  his  last. 

Many  of  the  shareholders  in  Scotland,  of  the  North 
British  and  Mercantile  Insurance  Company  are  dissatisfied 
with  the  management  of  the  London  board  of  directors,  and 
have  addressed  to  them  a  letter  of  remonstrance.  The  com¬ 
pany  is  to  all  intents  and  purposes  a  London  office,  and  its 
success  has  been  achieved  through  its  metropolitan  connec¬ 
tions,  but  the  remonstrants  contend  that  there  is  no  need  for 
jealousy  as  between  Edinburgh  and  London,  that  what  is 
wanted  is  concentration  and  not  division.  The  points  of 
dissatisfaction,  which  are  treated  at  length,  are  thus  sum¬ 
marized  : 

1.  The  steady  and  persistent  rise  in  the  percentage  of  losses  on 
the  fire  business  during  recent  years.  The  great  rise  seems  to 
demand  that  the  fire  risks  of  the  company  be  carefully  revised  and 
put  upon  a  sounder  footing. 

2.  The  heavy  percentage  of  expense  in  working  the  company.  The 
expenses  in  both  fire  and  life  departments  need  to  be  revised  and 
substantially  reduced. 

3.  The  payment  of  bonus  in  one  lump  sum  instead  of  spreading  it 
over  a  period  of  years.  This  manner  of  paying  bonus  tends  to  unduly 
inflate  the  price  of  the  stock  and  makes  it  a  stock  suited  for  specu¬ 
lators  and  not  for  investors. 

4.  The  narrow,  and  unrepresentative  character  of  the  Edinburgh 
board.  The  earliest  opportunity  should  be  taken  to  place  on  the 
Edinburgh  directorate  a  fuller  representation  of  those  shareholders 
who  belong  to  the  manufacturing  and  trading  classes.  Further, 
directors  should  not,  as  at  present,  sit  for  life,  but  should  pass  off  the 
board  after  a  reasonable  period  of  service.” 


The  advocates  of  municipal  insurance  seem  to  have  overlooked 
one  very  serious  aspect  of  the  scheme.  Our  cities  are  large 
borrowers  in  the  English  money  market;  they  owe  heavy  amounts 
abroad.  How  will  outside,  or,  for  that  matter,  inside  investors  look 
at  the  securities  of  a  city  which  is  carrying  its  own  insurance  risks? 
There  can  be  no  question  that  such  a  policy  would  be  utterly  fatal  to 
the  credit  of  any  city  which  entered  upon  it.  City  Councils  have  now 
too  much  work  to  do  ;  to  turn  a  corporation  into  an  insurance  enter¬ 
prise  would  bring  chaos  and  ruin  to  the  whole  system  of  municipal 
government. — Insurance  Chronicle ,  Montreal. 
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THE  DROUGHT  AND  FOREST  FIRES. 

Ignatius  Donnelly  contends  that  the  storm  of  fire  which 
swept  to  swift  destruction  the  forests  of  Wisconsin  and  Min¬ 
nesota  was  really  a  swish  of  the  tail  of  Biela’s  comet,  a 
theory  which  has  as  much  to  commend  it  as  the  Baconian 
cipher.  At  the  same  time,  there  were  elemental  forces  at 
work  in  this  tornado  of  flame,  just  as  there  were  in  the  Chi¬ 
cago  fire  of  1871,  which  scientists  have  not  yet  explained, 
and  for  the  study  of  which  ordinary  conflagrations  afford  no 
opportunity.  In  an  interesting  article  in  the  North  Ameri¬ 
can  Review  by  Mr.  F.  M.  Oswald,  he  notes  that  experience 
has  established  the  fact  that  a  drought  conflagration  nearly 
always  generates  its  own  gales,  that  the  superheated  air 
ascends  and  creates  a  vacuum  which  is  filled  up  by  air  cur¬ 
rents  rushing  in  from  all  sides  with  a  violence  proportioned 
to  the  difference  of  atmospheric  pressure.  The  raging 
flames  that  in  a  moment  consumed  the  town  of  Hinckley 
bounded  on  in  huge  leaps,  overtaking  all  effort  to  escape. 
It  kept  pace  with  a  railway  train,  with  its  load  of  refugees, 
the  cinders  flying  ahead  of  the  engine,  and  the  fireman  of 
which  was  compelled  to  jump  into  the  water  tank  to  extin¬ 
guish  his  burning  clothes,  and  to  throw  buckets  of  water 
over  the  blazing  engineer.  One  account  says  that  the 
intensity  of  the  heat  developed  a  whirlwind  of  flame  that 
twisted  off  poplar  trees  several  inches  in  thickness,  and 
gathering  huge  blazing  firebrands  high  in  the  air,  carried 
them  forward  to  fall  and  recommence  the  work  of  devasta¬ 
tion.  Compared  with  such  a  blast,  a  simoom  seems  like  a 
zephyr. 

This  cloud-burst  vehemence  has  aroused  public  attention 
as  never  before  to  the  increasing  necessity  for  adoption  of 
means  of  arrest.  The  convention  for  the  prevention  of  forest 
fires  which  met  in  St.  Paul,  Minn.,  under  the  auspices  of  the 
Commercial  Club,  at  the  beginning  of  the  present  month,  and 
which  will  meet  again  in  December,  has  taken  a  step  in  the 
right  direction.  Among  the  papers  and  addresses  upon  the 
features  of  the  late  fires  and  the  best  means  of  preventing 
recurrence  was  a  letter  from  Prof.  Fernow,  Chief  of  the  For¬ 
estry  Division  of  the  Department  of  Agriculture  at  Wash¬ 
ington,  in  which  he  summarized  his  views  of  the  essentials 
of  forest  legislation  as  follows  : 

First.  Appoint  one  State  Fire  Commissioner,  who  is  to  be  the 
responsible  agent  of  the  State  for  carrying  the  law  into  effect  and 
organizing  the  service,  and  who  is  paid  for  his  work  in  proportion  to 
the  value  of  his  services. 

Second.  Make  all  sheriffs  responsible  for  the  putting  out  of  fires 
in  their  county  and  for  apprehending  any  incendiaries;  give  the 
sheriffs  power  to  swear  in  special  fire  wardens  to  act  as  their  deputies, 
with  power  to  employ  a  posse  when  necessary  to  fight  fires. 

Third.  Erect  watch  towers  in  suitable  locations  for  the  use  of  fire 
wardens,  and  if  possible  establish  telegraphic  connection  between 
them.  Employ  additional  special  fire  patrols  in  the  dangerous  dis¬ 
tricts  during  the  dangerous  months,  July  and  August. 

Fourth.  Require  all  lumber  operators  to  burn  their  debris  early 
in  the  spring  (May) — it  can  be  done,  because  it  is  being  done  success¬ 
fully,  cheaply  and  willingly  by  some — and,  if  they  do  not  comply, 
have  the  fire  warden  do  it  for  them,  charging  the  lumberman  with  the 
expense. 

Fifth.  Require  railroad  companies,  who  are  responsible  for  a  large 
share  of  the  fires,  to  use  spark  arresters  and  to  clean  their  ash  pits 
with  care,  and  make  them  responsible  under  the  law  for  careless 
incendiarism  and  for  damages.  With  a  properly  instituted  officer  to 
look  after  them  they  will  readily  avoid  most  of  the  fires.  They 
should  also  be  required  to  keep  their  right  of  way  on  both  sides 
cleared  of  inflammable  material. 

Sixth.  Require  settlers  and  farmers  to  give  notice  of  their  inten¬ 
tion  to  burn  brush  to  the  fire  warden,  and  to  obey  his  instructions  as 
to  the  time  and  manner  of  doing  it. 

All  the  expense  and  trouble  which  such  legislation  would 
necessitate  would  be  amply  repaid  by  the  results. 


BLOOD-MONEY. 

One  would  think  that  the  time  had  arrived  for  the  final 
disappearance  of  the  stubborn  opposition  on  the  part  of 
wives  to  insurance  of  the  lives  of  their  husbands  for  their  own 
benefit  and  the  protection  of  their  children.  Some  remark¬ 
able  recent  instances  of  this  senseless  hostility  in  our  own 
neighborhood  have  been  brought  to  our  attention.  Sensible 
and  intelligent  women,  misguided  by  false  sentiment,  have 
declared  that  they  will  not  thus  “  profit  ”  by  the  death  of  the 
husband  and  father.  In  every  case  reported  to  us,  resentful 
interference  by  the  wife  was  accompanied  with  the  foolish 
misuse  of  the  term  “  blood-money.”  How,  when  and  where 
this  misplacement  of  a  hideous  phrase  started,  we  are  not 
aware.  We  only  know  that  it  goes  “away  back,”  so  far 
back  that  it  should  long  since  have  been  consigned  to 
the  charity  of  oblivion.  According  to  Brewer,  the  orig¬ 
inal  meaning  of  blood-money  was  money  paid  by  press- 
gangs  to  any  one  who  informed  them  of  a  man  who  had 
deserted  from  the  naval  service,  or  who  was  instrumental  in 
giving  up  a  deserter  to  the  press-gang.  The  deserter  was 
presumably  a  sailor,  but  in  a  “hot-press”  landsmen  were 
often  kidnapped.  Brewer  adds  that  “  blood-money  now 
means  money  paid  to  a  person  for  informing  against  a 
felon.”  The  Century  Dictionary  defines  the  term  as  ( a ) 
“  compensation  or  reward  for  bringing  about  the  death  of 
another,  either  by  bringing  a  capital  charge  against  him  or 
by  giving  such  testimony  as  will  lead  to  conviction  ;  (b) 
compensation  formerly,  and  still  in  some  non-christian 
countries,  paid  to  the  next  of  kin  for  the  killing  of  a  relative.” 
Webster’s  International  says  it  is  money  obtained  as  the 
price  or  at  the  cost  of  another’s  life,  said  of  a  reward  for  sup¬ 
porting  a  capital  charge,  for  betraying  a  fugitive,  for  com¬ 
mitting  murder,  or  from  the  sale  of  that  which  will  destroy 
the  purchaser.  Taking  this  as  the  correct  and  accepted 
meaning,  there  is  nothing  in  it  to  warrant  such  perverted 
usage  as  that  referred  to,  and  we  trust  that  our  life  agents 
will  exert  themselves  to  stamp  it  out.  We  had  not  heard 
the  expression  for  so  long  a  period  that  it  seemed  to  be 
fading  out,  but  it  was  disagreeably  recalled  by  the  instances 
referred  to.  It  is  a  harsh  term  to  apply  to  a  scheme  which 
combines  business  and  beneficence  as  the  life  insurance  sys¬ 
tem  does.  The  life  agent  in  his  intercourse  with  all  classes 
of  people  can  do  much  toward  its  repression.  He  can 
explain  that  as  the  life  of  the  breadwinner  has  a  money 
value  to  his  dependents,  provision  for  their  support  in  the 
event  of  the  discontinuance  of  that  life  is  simply  compensa¬ 
tion  for  the  forethought  and  the  self-denial  on  his  part  to 
which  they  are  rightly  entitled.  In  taking  his  chances  with 
his  fellow-members  in  a  society,  under  the  operation  of  the 
law  of  average,  he  is  merely  fulfilling  the  demands  of  duty 
and  obligation.  In  leaving  to  his  family  the  amount  of  the 
provision,  he  is  simply  illustrating  the  distribution  of  the 
individual  loss  among  the  community  of  which  he  is  a  part. 
The  money  handed  over  is  not  in  payment  of  the  price  of  a 
life,  but  in  response  to  the  injunction  that  the  members  of 
the  community  shall  bear  one  another’s  burdens.  In  the 
insurable  interest  of  relationship  or  consanguinity  it  is  a  debt 
due,  and  its  payment  is  a  business  transaction.  To  call  it 
the  price  of  blood  is  as  wicked  as  it  is  false. 

What  makes  the  term  still  more  odious  at  the  present 
time  is  the  frequency  with  which  it  is  used  in  the  newspaper 
reports  of  the  proceedings  of  the  Lexow  Investigating  Com¬ 
mittee  in  the  city  of  New  York,  especially  with  reference  to 
money  which  is  traced  from  the  patrolmen  of  the  police 
force  to  the  pockets  of  the  higher  police  officials.  The  fruits 
of  the  blackmailing  and  extortion  exposed  by  the  committee 
may  be  fitly  expressed  by  such  a  name. 
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Gossip. 


THE  LOVING-CUP. 

Following  the  example  of  an  anti-bacillary  Presbyterian  Church  in 
Rochester,  a  Baptist  church  in  Brooklyn  which  has  been  terrorized 
by  microbes  has  introduced  individual  communion  cups  at  the 
sacrament  of  the  Lord’s  supper.  The  lambs  of  these  flocks  object  to 
drinking  out  of  cups  whose  brims  have  been  pressed  by  the  lips  of 
syphilitics  and  diphtheritics  and  other  objectionable  people.  The 
pathological  experts  declare  that  upon  examining  communion  chalices 
after  passing  around,  they  have  found  micro-organisms  which  are 
recognized  as  active  agents  in  the  dissemination  of  disease.  Now  if 
this  is  to  go  on,  and  the  sanitarians  are  going  to  knock  the  pins  from 
under  ecclesiasticism  in  this  fashion,  what  is  to  come  next  ?  Why,  the 
loving-cup,  of  course.  And  then  what  is  to  become  of  Major  Calef’s 
loving-cup  ?  Are  the  possessors  of  the  cup  simply  to  go  through 
the  motions  and  pretend  they  are  drinking  deep  draughts  ?  There 
appears  to  be  only  one  other  way  of  escape,  and  that  is  to  make  the 
contents  of  the  cup  strong  enough  to  be  germicidal* 


DISCORDANT  CONCORDANCE. 

In  the  current  number  of  the  Insurance  Magazine,  Kansas  City,  the 
accomplished  editor  elevates  himself  into  the  upper  region  of 
ecstatics  over  John  Bartlett’s  newly  published  Concordance  of 
Shakspeare.  He  remarks,  “  the  author  does  not  say  so,  but  the  fact  is 
that  this  is  the  only  complete  Concordance  of  Shakspeare  ever  pub¬ 
lished.”  Mr.  Bartlett  “  does  not  say  so,”  because  he  is  too  polite  to 
discredit  the  testimony  of  the  long  array  of  writers  whom  Mary  Cow- 
den  Clarke  has  tided  over  all  reference  difficulties,  lo,  these  many 
years.  Why  Mr.  Wilder  should  allow  his  personal  friendship  for 
Mr.  Bartlett  to  hazard  the  statement  he  makes  is  passing  strange. 
Mrs.  Clarke  came  to  the  rescue  with  her  ‘‘Complete  Concordance” 
long  before  Mr.  Bartlett  dreamed  of  following  in  her  footsteps.  Her 
verbal  index  has  been  a  faithful  leaning-post  for  nearly  fifty  years. 
We  cannot  recall  a  single  instance  in  which  her  concordance  ever 
failed  us  in  time  of  need.  Mrs.  Clarke  devoted  sixteen  years  of 
arduous  labor  to  the  work  of  compilation,  and  those  who  have  profited 
by  that  labor  will  be  restrained  by  gratitude  as  well  as  prudence  from 
investing  fourteen  dollars  in  a  similar  compilation.  But  perhaps  our 
good  friend  Editor  Wilder  had  a  hand  in  this  compilation,  as  he  had 
in  adding  to  and  broadening  out  the  “  Familiar  Quotations,”  in  com¬ 
pany  with  Wight  and  Jacobsen  et  alia.  If  so,  we  can  excuse  in  large 
measure  his  superabundant  enthusiasm. 


THE  PAY-ALLS. 

What  is  the  matter  with  the  Vindicator ?  In  dwelling  upon  the 
current  fashion  of  encouraging  and  rewarding  life  agents  of  the  suc¬ 
cessful  hustler  class  with  “  trips  to  Chinatown,”  pic-nicking,  junket¬ 
ing,  sight-seeing,  theatre-going,  etc.,  the  Vindicator  asks  the  aston¬ 
ishing  questions,  “  Who  pays  the  freight  ?  At  whose  expense  is  all 
this  done  ?  Isn’t  it  about  time  the  policyholder  were  finding  out  who 
pays  the  freight?”  Well,  what  are  policyholders  here  for  ?  What 
is  their  function  ?  How  would  officers  and  agents  get  along  without 
them  ?  It  seems  to  us  that  questions  like  these  answer  themselves. 
Has  the  Vindicator  never  heard  of  the  famous  old  London  tavern 
known  as  “  1  he  Four  Alls”?  The  tavern  sign  in  Rosemary  Lane 
had  a  picture  of  a  king,  underneath  which  was  written  “  I  govern 
all  ” ;  next,  a  bishop,  with  the  inscription,  “  I  pray  for  all  ”  ;  next,  a 
soldier,  “I  fight  for  all”;  and  lastly,  a  workman,  “I  pay  for  all.” 
Will  this  optical  assistance  clear  the  vision  of  the  Vindicator  ? 


PUNS  AND  MISPRINTS. 

“  Agate,”  in  the  Insurance  World ,  thinks  that  a  subject  like  that 
chosen  by  Mr.  C.  C.  Hine  for  his  recent  paper  at  the  Chicago  meet¬ 
ing  of  the  Fire  Underwriters  of  the  Northwest,  “The  Jew  in  Fire 
Insurance,”  needs  ju-dicious  handling.  We  were  not  aware  that  the 
ju-bilant  Agate  is  such  a  jew-el  of  a  punster.  We  notice  that  he  has 
a  clear  case  of  action  against  the  proof-reader  of  the  World.  He 
misspells  our  name  and  then  says  that  we  said  “  delectable  solecism,” 
when  we  were  careful  to  put  it  “  detestable.”  “  Worse  and  more  of 
it,”  he  says  that  we  said  the  common  herd  of  unpractical  writers, 
though  we  made  it  “  unpractised.”  The  next  time  Agate  quotes  us 
we  advise  him  to  point  a  double-barreled  shot-gun  at  the  proof¬ 
reader. 


THE  INVOLUTION  OF  CONVOLUTION. 

In  the  Manchester,  Eng.,  Policyholder,  under  the  head  of  “  Legal 
Intelligence,”  we  find  the  following  introduction  to  the  report  of  a 
law  case  : 

The  Supreme  Court,  Cape  Town. — Monday,  August  27,  1894. 

[Before  Mr.  Justice  Buchanan  (Acting  Chief  Justice ),  Sir  Jacob  Dirk  Barry,  and 
Sir  Thomas  Upington,  K.C.M.G.) 

AGENTS  OF  THE  EQUITABLE  OF  THE  NEW  YORK  LIFE  INSURANCE 
COMPANY  IN  COURT.; 

This  was  an  action  for  ,£91  or.  9 d.,  balance  of  account,  and  ,£35  damages,  insti¬ 
tuted  by  Richard  Johnson  Partridge  against  Siegfried  Walter  Blake. 

The  declaration  alleged  that  the  plaintiff  is  an  insurance  agent  residing  in  Cape 
Town,  and  the  defendant  is  or  was  formerly,  a  traveling  agent  for  the  Equitable  of 
the  New  York  Life  Insurance  Company,  and  resides  in  Cape  Town. 

As  we  have  not  a  copy  of  the  Cape  Town  paper,  we  are  left  to 
assume  that  the  above  muddle  is  taken  as  found.  If  the  South 
African  law  reporter  was  drunk  or  crazy  we  can  excuse  him,  but 
what  excuse  can  be  offered  for  such  an  incoherent  jumble  in  a 
reputable  English  insurance  journal  such  as  the  Policyholder l 


MURDER  A  LA  MICROBE. 

As  the  life  companies  are  interested  in  the  questions  growing  out 
of  homicide  and  suicide,  it  may  be  well  for  them  to  learn  that  a 
modern  follower  of  the  Borgia  school,  a  professor  in  the  Ecole  de 
Medecine  at  Buenos  Ayres,  has  availed  himself  of  his  knowledge  of 
bacteriology  to  accomplish  a  series  of  murders  surpassing  in  curious 
interest  any  cases  in  the  history  of  criminal  procedure.  He  is  noted 
for  the  elegant  entertainments  to  which  he  invites  his  friends,  and 
his  plan  was  to  obtain  the  germs  or  bacilli  of  cholera  during  an  epi¬ 
demic  and  preserve  them  by  freezing.  This  ice,  which  does  not 
interfere  with  the  activity  of  the  comma  bacillus,  was  placed  in  the 
drinking  water  of  the  victims  at  dinner,  and  the  result  was  a  fatal 
attack  of  Asiatic  cholera. 


HELL  ON  EARTH. 

The  editor  of  the  Insuiance  Agent,  New  Orleans,  thinks  that  after 
giving  the  measurements  of  the  heavenly  city,  as  quoted  by  the 
Insurance  Times,  we  ought  to  calculate  “the  dimensions  of  hades, 
and  tell  who  we  surmise  may  take  apartments  there.”  He  adds  that 
with  our  “theoretical  accuracy  as  to  measurements,  and  Dante’s 
Inferno  before  them,  some  fire  underwriters  might  get  a  pretty  clear 
idea  of  what  the  future  hath  in  store  for  them.”  With  reference  to 
the  question  of  locality,  St.  Chrysostom  expresses  the  opinion  that 
“  hell  is  somewhere  out  of  this  world ;  ”  on  the  other  hand,  Ingersoll 
and  his  followers  claim  that  there  is  no  eternity  of  hell-punishment, 
and  that  the  wicked  have  their  hell  here  on  earth.  If  the  latter  view 
applies  to  any  class  of  frail  and  erring  mortals,  it  seems  to  us  espec¬ 
ially  applicable  to  fire  underwriters.  One  would  think  that  in  return 
for  their  flirtations  with  Helen  Blazes,  the  fire  goddess  of  the  modern 
mythology,  they  have  been  sufficiently  roasted  and  toasted  and  seared 
and  singed  and  scorched  and  grilled  and  parched  and  baked  and 
burned  generally  and  particularly  inside  and  out,  and  that  they  ought 
to  be  excused  from  any  further  subjection  to  incandescence  in  another 
sphere,  or  from  being,  as  the  immortal  author  of  the  Dies  Irce  puts  it, 

“  Flammis  acribus  addictis.” 

But  as  the  Insurance  Agent  hints  at  possible  future  punishment,  and 
appeals  to  Dante’s  Divine  Comedy,  we  have  taken  the  trouble  to 
cross  the  Acheron,  as  we  did  in  younger  days  in  company  with 
Dante,  and  traverse  once  more  the  nine  amphitheatrical  circles  of 
the  immense  cavern  or  inverted  cone.  Once  more  we  saw  in  succes¬ 
sion,  in  the  subdivisions  of  the  diminishing  series  of  descents,  the 
heathen,  the  adulterers,  the  drunkards,  the  gluttons,  the  avaricious, 
the  prodigals,  the  wrathful,  the  “sullen-sour,”  the  “  gloomy-sluggish,” 
the  heretics,  the  rebels  (no  reference  here  to  Southern  secessionists), 
the  tyrants,  the  murderers,  the  assassins,  the  suicides,  the  traitors, 
the  panders,  the  seducers,  the  simonists,  the  sorcerers,  the  blas¬ 
phemers,  the  usurers,  the  hypocrites,  the  sacrilegious  thieves,  the 
libellers,  the  falsifiers,  the  schismatics,  and  the  Judases  who  betrayed 
their  masters  and  benefactors.  But  though  we  peered  into  all  the 
recesses  of  the  abysmal  depths  of  Avernus,  we  did  not  see  a  single 
fire  underwriter.  Dante  makes  no  mention  of  fire  insurance  men, 
and  therefore  as  they  are  not  included  in  his  classifications  we 
conclude  that  our  New  Orleans  contemporary  must  be  in  error  as  to 
its  melancholy  and  disheartening  forecast,  and  that  their  punish¬ 
ment  is  limited  to  this  mundane  sphere  as  recorded  in  that  veracious 
history,  the  Chronicle  Fire  Tables. 
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Local  Matters. 


The  representatives  of  the  various  other-state  and  foreign  fire 
insurance  companies  transacting  business  in  Baltimore,  including 
executive  officers  and  general  managers,  have  signed  an  agreement 
with  special  reference  to  the  proposed  surveying  and  re-rating  of 
certain  risks  in  this  city.  So  many  misstatements  have  been  made 
with  regard  to  this  action  by  local  underwriters,  by  the  daily  press, 
and  by  parties  outside  of  the  State  who  are  more  or  less  concerned 
with  the  movement,  that  we  herewith  set  dispute  at  rest  by  copying 
the  language  of  the  agreement,  as  follows  : — 

“  It  is  well  known  that  rates  on  mercantile  and  many  special  haz¬ 
ard  risks  are  so  low  in  Baltimore  that  the  companies  are  losing  money 
on  the  business  they  write. 

The  rating  association  in  that  city  is  unwilling  or  unable  to  prop¬ 
erly  rate  the  business,  and  inasmuch  as  each  company  now  has  to 
spend  much  money  by  way  of  surveys  through  special  agents,  it  is 
deemed  for  the  best  interest  of  all  that  experts  be  employed  to  apply 
some  approved  form  of  detailed  schedule  to  this  business  in  Balti¬ 
more,  for  the  purpose  of  bringing  to  the  attention  of  property  owners 
and  insurance  men  in  that  city,  the  defects  that  cause  the  present 
heavy  loss  ratio,  and  for  the  further  purpose  of  giving  the  companies, 
on  whose  behalf  the  work  is  done,  information  concerning  proper 
rates  for  each  risk,  as  well  as  information  concerning  defects  of 
management  or  construction  that  may  warrant  cancellation  of  out¬ 
standing  policies. 

We,  the  undersigned,  agree  for  and  in  behalf  of  our  companies  to 
pay  our  pro-rata  share  of  the  cost  of  surveying  and  re-rating  the  mer¬ 
cantile  and  special  hazard  business  of  the  city  of  Baltimore,  Md.,  the 
work  to  be  done  under  the  supervision  of  a  committee  to  be  elected 
by  the  signers  thereof  at  a  meeting  to  be  called  later  on.” 


At  a  meeting  of  the  Association  of  Fire  Underwriters,  held 
October  8,  1894,  Section  IV  of  Article  VII  of  the  Constitution  was 
amended  to  read  as  follows,  viz  : 

ARTICLE  VII,  SECTION  IV. 

The  Rating  Committee  and  the  Schedule  Rating  Committee  as  a 
joint  committee,  shall  revise  the  Book  of  Minimum  Rates,  which, 
when  so  revised,  published  and  promulgated,  shall  govern  all  unrated 
risks,  superseding  and  taking  the  place  of  all  previous  minimum 
rates  on  said  risks. 

The  following  was  approved  by  the  Association  September  24, 1894: 

When  risks  are  equipped  with  automatic  sprinklers  so  as  to 
comply  with  the  mutual  insurance  companies’  standard  of  require¬ 
ments,  the  Chief  Inspector  shall  notify  members  that  the  risk  is 
exempt  from  rating. 

In  compliance  with  the  foregoing,  hereafter  when  risks  are 
equipped  with  automatic  sprinklers  and  comply  with  standard  re¬ 
quirements,  members  will  be  notified  that  risk  is  exempt  from  rating. 


The  standard  rule  of  the  Fire  Underwriters’  Association  of  Balti¬ 
more,  New  York  and  Chicago,  in  rating  risks  on  buildings  over  60 
feet  high  is  the  same,  viz.,  from  60  to  70  feet,  5  cents  extra,  and  so 
on  for  every  10  feet  until  a  height  of  100  feet  or  over  is  reached, 
when  a  general  increase  of  40  cents  is  added.  The  building  of  the 
Darby  Manufacturing  Company  of  this  city,  southeast  corner  of 
Howard  and  Baltimore  streets,  is  145  feet  high.  The  officers  of  the 
Darby  Company  notified  the  Fire  Commissioners  that  they  were 
charged  an  extra  rate  of  insurance  because  the  apparatus  of  the  Fire 
Department  was  incapable  of  throwing  a  stream  to  the  roof  of  their 
building.  Thereupon  Chief  Engineer  Leddon  brought  No.  15 
engine  to  the  spot,  and  with  an  inch  and  a  half  nozzle  threw  a 
stream  of  water  over  the  building,  this  too,  with  a  hydrant  unfavor¬ 
ably  situated,  and  with  140  pounds  pressure,  while  the  maximum 
is  180.  We  refer  above  to  the  schedule  because  of  the  inaccurate 
statements  in  the  daily  papers  which  cannot  comprehend  that  the 
underwriters  in  their  rating  are  governed  by  rules  which  are  fixed, 
and  which  are  quite  independent  of  the  capacity  of  a  fire  department. 
The  fact  that  the  stream  reached  the  roof  does  not  prove  that  mere 
spray  at  such  a  height  is  effective  as  a  fire  extinguisher. 


We  have  received  several  letters  of  approval  of  the  position  we 
have  taken  with  regard  to  showing  the  white  feather  in  the  face  of 
the  Lloyds  and  the  Mutuals,  all  of  which  manifest  the  right  spirit. 


MORE  THOUGHTS  FOR  THE  THOUGHTFUL. 

To  the  Editor  of  the  Baltimore  Underwriter  : 

In  your  issue  of  February  5th  I  called  the  attention  of  the  local 
fire  agents  not  only  to  the  dual  position  of  the  agent  and  broker,  but 
also  particularly  requested  attention  to  the  fact  that  the  Legislature 
was  then  in  session  and  the  time  was  ripe  for  some  action  looking 
forward  to  a  reduction  of  the  insurance  tax  imposed  on  foreign  and 
other-state  companies.  Had  some  demonstration  been  made  at  An¬ 
napolis,  either  by  our  Fire  Underwriters’  Association  as  a  body,  or 
by  the  agents  themselves,  something  beneficial  might  have  been 
done  in  the  way  of  reduction  of  taxes.  But  the  session  went  along 
and  no  movement  was  made.  Now,  with  our  biennial  sessions,  it 
will  be  more  than  a  year  before  anything  can  be  done.  Our  agents 
are  great  for  making  objections  to  this,  that,  or  t’other,  but  no  one 
takes  enough  interest  to  remedy  the  trouble,  apparently  because  it 
is  the  companies  that  foot  the  bills,  and  they  give  too  little  heed  to 
that  formidable  expense  ratio.  I  venture  to  assert  that  if  the  fire 
insurance  companies  made  it  obligatory  on  the  agents  to  pay  this 
tax  they  would  make  such  a  demonstration  at  Annapolis  at  the 
meeting  of  the  next  Legislature,  that  a  reduction  in  the  present 
excessive  tax  imposition  would  certainly  follow,  even  though  the 
Insurance  Commissioner  might  oppose  it. 

Now,  as  regards  the  position  of  the  agent  and  the  broker,  one  of  the 
fatal  mistakes  of  our  Association  is  that  the  agent-broker  has  any 
say  at  all  in  making  rules  for  its  regulation.  They  cannot  do  justice 
to  both,  and  the  sooner  needful  change  is  made  the  sooner  will 
harmony  and  satisfaction  come  between  companies  and  agents.  An 
agent  here  who  has  a  large  line  on  some  mercantile  risk  wishes  to 
place  it  for  the  assured  at  as  low  a  rate  as  possible.  The  risk  is 
worth,  we  will  say,  1  per  cent;  the  companies  say  that  1.50  per  cent 
is  a  fair  rate,  and  would  be  obtained  in  other  cities,  but  the  Local 
Board  makes  the  rate  1.25.  The  broker-agent  and  assured  are  dis¬ 
pleased  as  well  as  the  company.  Now,  for  the  correction  of  this 
evil  I  would  suggest  a  change  something  like  this — that  a  committee  of 
seven  representatives,  three  from  the  local  companies  and  four  from 
the  agency  companies,  officers  or  specials,  be  constituted,  they  to 
have  full  and  complete  control  of  all  rates  and  management  of  the 
fire  business  in  this  city;  they  to  appoint  a  first-class  man  like  Mr. 
Willet  (who  is  the  best  man  in  his  place  the  Association  has  ever 
had),  and  the  vexing  questions  that  spring  up  in  rating  or  re-rating 
risks  by  the  agent-broker  will  be  done  away  with.  The  committee 
will  avoid  undue  influence  as  to  the  risks,  and  were  some  such  plan 
adopted,  I  am  sure  good  results  would  follow. 

In  consequence  of  the  many  taxes  imposed  on  companies  doing 
business  in  this  State,  with  agent’s  commissions  and  losses,  very  few 
companies  have  made  the  profit  that  they  expected  or  had  a  right  to 
expect.  True,  Baltimore  is  the  only  city  in  the  State  that  is  of  any 
account  from  the  insurance  standpoint,  as  very  few  companies  do 
business  anywhere  else  in  the  State,  and  they  cannot  get  a  fair 
average  in  premium  income  and  losses.  I  am  told  that  no  other 
State  in  America  is  situated  as  we  are  here,  Baltimore  being  the  only 
large  city  in  Maryland.  Our  agents  don’t  think  of  this  at  all.  It  is 
true  our  local  association  has  done  good  work  increasing  basis  rates 
and  creating  new  deficiency  charges,  and  the  companies  have  not  yet 
fully  received  the  benefit  of  it.  One  of  the  largest  risks  in  this  city, 
covering  $450,000,  has  been  so  persistently  raised  from  time  to  time 
that  the  firm  became  so  tired  of  the  continuous  tinkering  with  the 
rate  that  they  have  transferred  their  whole  line  into  the  Mill  Mutuals 
of  New  England.  Every  year  there  was  this  to  do  or  that  change  to 
make,  so  that  I  am  not  surprised  at  their  becoming  tired  of  this  an¬ 
noyance. 

Rumor  has  it  that  agency  companies  are  talking  of  taking  action 
as  to  surveying  and  re-rating  the  mercantile  and  special  hazard 
business  of  this  city.  This  action,  if  it  takes  place,  is  quite  a  reflec¬ 
tion  on  our  local  association  and  agents.  Now  what  can  we  do? 
The  companies  say  that  such  a  thing  must  be  done,  and  while  we 
dislike  it,  we  must  make  the  best  of  it.  I  for  one  cannot  throw  up 
my  companies  and  business,  for  then  where  will  I  look  in  future  for 
my  income  ?  It  is  a  disagreeable  medicine,  but  we  must  take  it  and 
let  come  what  may  come  in  the  way  of  benefit.  We  have  done  the 
best  we  know  how,  and  now  I  for  one  am  very  glad  the  officers  of 
the  companies  will  try  and  make  this  city  a  good  paying  one.  But 
remember  there  is  considerable  insurance  placed  in  the  Lloyds  and 
the  Mill  Mutuals,  to  say  nothing  of  undergrounders,  and  soon  they 
will  reap  a  good  harvest  at  the  expense  of  the  companies. 

•  Marcellus. 

Baltimore,  October  15,  1894. 
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CREDITORS'  CLAIMS  AGAINST  THE  AMERICAN  CASUALTY.  THE 
QUESTION  OF  LEGAL  RESPONSIBILITY  AND  LIABILITY 
OF  FORMER  DIRECTORS. 

Isaac  R.  Trimble  et  al.  v.  The  American  Casualty  Insurance 
and  Security  Company  of  Baltimore  City  et  al. 

In  the  Circuit  Court  of  Baltimore  City. 

To  the  Honorable  J.  Upshur  Dennis,  Judge,  &c. 

The  petition  of  the  Boston  &  Albany  Railroad  Company,  the  Bos¬ 
ton  &  Maine  Railroad,  the  West  End  Street  Railway  Company,  the 
Cochrane  Chemical  Company  and  the  New  England  Telephone  and 
Telegraph  Company,  corporations  of  the  State  of  Massachusetts,  the 
Concord  and  Montreal  Railroad,  a  corporation  of  the  State  of  New 
Hampshire,  the  Youngstown  Street  Railway  Company,  a  corporation 
of  the  State  of  Ohio,  Eben  D.  Jordan,  individually,  and  Eben  D. 
Jordan,  Eben  D.  Jordan  Jr.,  Edward  J.  Mitten  and  Herbert  Dumaresq, 
doing  business  under  the  firm  name  of  Jordan,  Marsh  &  Company, 
respectfully  shows: 

First.  That  the  petitioners  are  all  policyholders  and  creditors  of 
the  American  Casualty  Insurance  and  Security  Company  of  Balti¬ 
more  City,  the  respondent  in  the  above  entitled  cause,  and  have  filed 
claims  to  a  large  amount  against  the  fund  now  in  the  hands  of  the 
Receivers  appointed  by  this  Honorable  Court  in  the  said  cause. 

Second.  That  as  such  policyholders  and  creditors  they  are  inter¬ 
ested  in  having  all  the  available  assets  of  the  said  corporation  duly 
collected  by  the  said  Receivers  and  all  of  its  choses  in  action  realized 
for  the  benefit  of  those  persons  legally  and  equitably  entitled  to  share 
in  the  fund  aforesaid. 

Third.  That  by  the  original  certificate  of  incorporation  of  the 
American  Casualty  Insurance  and  Security  Company  of  Baltimore 
City,  whereof  a  copy  is  herewith,  for  the  sake  of  convenience,  filed, 
marked  “  Petitioners’  Exhibit  A,”  and  which  is  prayed  to  be  taken 
as  a  part  of  this  petition,  it  is  provided  among  other  things  as  fol¬ 
lows,  namely,  that : 

“  Said  corporation  shall  continue  for  forty  years  from  the  day  of 
recording  of  this  certificate  of  incorporation,  and  said  corporation  is 
formed  under  the  provisions  of  Article  23  of  the  Code  of  Public  Gen¬ 
eral  Laws  of  Maryland,  and  upon  the  conditions  and  provisions  here¬ 
in  expressed,  and  subject  in  all  particulars  to  the  limitations,  grants 
of  power  and  regulations  contained  in  the  General  Laws  of  this  State  ; 
and  to  the  following  provisions  :  investments  of  the  funds  of  this 
corporation  shall  be  made  in  the  securities  required  by  the  laws  and 
statutes  of  the  several  States  in  which  the  said  Company  shall  do 
business,  and  where  no  such  requirement  exists  shall  be  made  in 
such  securities  as  the  Board  of  Directors  shall  from  time  to  time 
determine  ;  but  such  investments  shall  always  be  in  accordance  with 
the  laws  of  the  State  of  Maryland.” 

And  it  is  likewise  further  provided  that : 

“  Meetings  of  the  Board  of  Directors  shall  be  held  as  shall  be  pro¬ 
vided  in  the  by-laws,  and  may  be  held  in  Baltimore  or  in  New  York. 
The  by-laws  of  this  Company  may  provide  that  less  than  a  majority 
of  the  Board  may  constitute  a  quorum,  and  may  provide  for  the  for¬ 
mation  of  Committees  of  the  board  for  the  transaction  of  particular 
portions  of  the  business  of  the  company,  and  may  delegate  to  such 
committees  such  powers  as  the  Board  may  deem  expedient ;  and  such 
committees  shall  keep  minutes  of  their  actions,  and  the  same  shall  be 
read  at  the  next  meeting  of  the  Board  held  after  such  action,  and 
shall  then  be  submitted  to  the  Board  for  approval.” 

Fourth.  That,  in  accordance  with  the  provisions  of  the  charter 
lastly  hereinbefore  cited,  divers  permanent  committees  of  the  said 
Board  of  Directors  were  from  time  to  time  constituted,  and  among 
others  an  Executive  Committee  and  a  Finance  Committee. 

Fifth.  That  on  or  about  December  2,  1890,  January  6,  1891,  and 
April  30,  1891,  divers  loans,  aggregating  in  the  whole  the  sum  of 
thirty  thousand  seven  hundred  dollars,  were  made  by  authority  of 
the  Finance  Committee,  with  the  subsequent  sanction  of  the  Board 
of  Directors  of  the  said  Corporation,  to  one  William  E.  Midgley, 
who,  at  the  time  of  the  making  of  said  loans,  was  a  stockholder  and 
likewise  the  President  of  said  Corporation,  and  who  was  then  and 
there  a  non-resident  and  not  a  citizen  of  the  State  of  Maryland,  but, 
on  the  contrary,  a  resident  and  citizen  of  the  State  of  New  York,  and 
upon  a  pledge  of  certain  personal  property  as  collateral  security 
for  the  same,  which  said  property  was  then  and  there  not  located 
within  the  State  of  Maryland;  and  the  Petitioners  charge  that  the 
said  loans,  so  made  to  the  said  William  E.  Midgley,  were  in  direct 
and  flagrant  violation  of  the  terms  of  the  charter  of  the  said  Corpo¬ 
ration,  inasmuch  as  they  constituted  investments  of  the  funds  of  the 
Corporation,  not  in  accordance  with  the  laws  of  the  State  of  Mary¬ 


land,  but  on  the  contrary,  clearly  and  positively  forbidden  by  Article 
23,  Section  69  of  the  Code  of  Public  General  Laws  of  this  State,  and 
likewise  clearly  and  positively  forbidden  in  Section  18  of  the  same 
Article  of  the  Code  aforesaid,  if  the  above-mentioned  Corporation 
could  be  considered  an  association  for  the  loan  of  money  on  real  or 
personal  property. 

Sixth.  That  afterwards,  to-wit,  on  or  about  May  18,  1891,  at  a 
meeting  of  the  Executive  Committee  of  the  said  corporation,  at 
which  meeting  were  present  Charles  D.  Fisher,  William  W.  Spence, 
James  A.  Gary,  John  Gill  and  Edward  Austin,  all  of  whom  were  then 
and  there  Directors  of  the  said  Corporation  and  members  of  the  said 
Executive  Committee,  the  following  resolution  was  moved  by  the 
said  Edward  Austin,  seconded  by  the  said  James  A.  Gary,  and 
unanimously  adopted  by  the  vote  of  all  those  present,  namely  : 

Whereas,  under  the  laws  of  Maryland,  no  loan  of  money  shall  be 
made  by  any  such  corporation  to  any  stockholder  thereof,  and  if  any 
loan  shall  be  made  to  any  stockholder,  the  officer  or  officers  who 
shall  make  it,  or  who  shall  assent  thereto,  shall  be  jointly  and 
severally  liable  for  all  the  debts  of  the  corporation  contracted  before 
the  making  of  the  said  loan  to  the  extent  of  double  the  amount  of 
said  loan.  In  view  of  the  aforesaid  law,  the  members  of  the  Execu¬ 
tive  Committee  hereby  enter  their  protests  against  the  loans  made  to 
William  E.  Midgley,  and  request  that  they  may  be  returned,  and 
that  in  future  no  other  loans  be  made  to  any  stockholders  of  this 
company.” 

And  afterwards,  to  wit,  on  July  28,  1891,  at  a  meeting  of  the  Board 
of  Directors  of  the  said  Corporation,  the  minutes  of  the  meetings  of 
the  Executive  Committee,  held  since  April  21,  1891,  were  read  to  the 
Board,  and  upon  a  motion  of  one  Robert  Sewell,  seconded  by  one 
Henry  B.  Beecher,  both  of  whom  were  then  and  there  Directors  of 
the  said  Corporation,  it  was  resolved  that  the  minutes  of  the  meet¬ 
ings  of  the  Executive  Committee,  as  read,  be  approved,  except  the 
minutes  of  the  meeting  held  on  May  28,  1891  ;  and  the  Petitioners 
charge  that  by  this  action  of  the  said  Board  of  Directors  the  protest 
of  the  members  of  the  Executive  Committee,  hereinbefore  set  forth, 
against  the  making  of  the  loans  above  described,  to  the  said  William 
E.  Midgley,  was  deliberately  and  with  knowledge  of  the  facts  and 
law  over-ruled,  and  the  request  of  the  said  membersof  the  Executive 
Committee  aforesaid,  that  no  loans  should  be  made  in  future  to  any 
stockholder  of  the  said  Company,  was  with  the  like  deliberation  and 
knowledge  refused. 

Seventh.  That  immediately  thereafter,  to  wit,  at  the  same  meeting 
of  the  Board  of  Directors  at  which  the  said  lastly  above-described 
action  of  the  said  Board  was  taken,  and  by  reason  and  in  consequence 
thereof,  the  resignations  of  five  of  the  Directors  of  the  said  Company, 
to  wit,  John  Gill,  James  A.  Gary,  William  W.  Spence,  Charles  D. 
Fisher  and  William  A.  Fisher,  were  then  and  there  tendered, 
whereof  those  of  the  first  three  named  were  then  and  there  accepted, 
and  the  vacancies  thus  created  in  the  said  Board  then  and  there  filled 
by  the  remaining  members  thereof  present  at  the  meeting,  in  accord¬ 
ance  with  the  charter  and  by-laws  of  the  said  Corporation,  and  the 
resignations  of  the  last  two  named  were  then  and  there  laid  over  until 
the  following  meeting  of  the  Board  of  Directors,  to  wit,  until  Octo¬ 
ber  27,  1891,  when  the  said  resignations  were  accepted,  and  the 
vacancies  thereby  created  were  filled  in  like  manner  with  those  aris¬ 
ing  at  the  next  previous  meeting  of  the  said  Board. 

Eighth.  That  after  the  said  meeting  of  the  Board  of  Directors  on 
July  28,  1891,  and  the  proceedings  then  and  there  had,  as  herein¬ 
before  set  forth,  many  large  loans  were  made  from  time  to  time  by 
the  said  Board  of  Directors  or  the  Finance  Committee  with  the 
sanction  of  the  said  board  to  divers  stockholders  of  the  said  corpora¬ 
tion,  none  of  whom  were  citizens  or  residents  of  the  State  of  Maryland, 
and  in  no  case  upon  the  pledge  of  any  property,  real  or  personal, 
located  within  the  said  State,  and  by  reason  of  the  inability  of  several 
among  the  said  stockholders  and  debtors  to  repay  the  said  loans  at 
maturity,  and  the  subsequent  notorious  insolvency  of  certain  among 
them,  and  the  insufficiency  and  comparative  worthlessness  of  the 
securities  given  as  collateral  by  the  said  debtors  at  the  time  of  the 
making  of  the  said  loans,  a  very  large  loss,  considerably  exceeding 
in  the  aggregate  the  sum  of  three  hundred  thousand  dollars,  was 
incurred  by  the  said  corporation. 

Ninth.  That  all  the  foregoing  matter  and  things,  as  hereinbefore 
set  forth,  fully  appear  from  the  minutes  of  the  Board  of  Directors  of 
the  said  corporation  and  of  the  several  committees  thereof,  whose 
proceedings  were  from  time  to  time  submitted  to  and  approved  by 
the  said  directors;  and  the  petitioners  charge  that  all  directors  of 
the  said  corporation  who  remained  or  became  such  after  the  said 
meeting  of  July  28,  1891,  were  legally  and  equitably  responsible  to 
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the  said  corporation  for  the  losses  occasioned  by  the  gross  and  evi¬ 
dent  violation  of  the  terms  of  its  said  charter  on  the  part  of  the  said 
Board  of  Directors  during  their  membership  thereof ;  and  that, 
whether  or  not  the  said  directors  were,  in  fact,  innocent  of  any 
wrongful  motive  in  causing  or  permitting  such  misfeasance  in  office 
on  the  part  of  the  board,  and  whether  or  not  they  were  acquainted 
with  the  law  of  this  State  and  the  facts  hereinbefore  above  set  forth, 
is  immaterial  as  affecting  their  responsibility  to  the  said  corporation 
for  the  consequences  of  such  violation  of  official  duty  so  participated 
in  or  permitted  by  them,  as  is  hereinbefore  set  forth,  inasmuch  as 
the  petitioners  further  charge  that  the  said  directors  and  each  and 
all  of  them  were  bound  to  know  the  terms  of  the  charter  of  the  said 
corporation,  and  the  law  of  this  State  therein  referred  to  and  incor¬ 
porated  as  a  part  thereof,  and  were  affected  with  implied  notice  of 
all  the  proceedings  of  the  said  board  disclosed  by  its  minutes 
whether  during  their  membership  thereof  or  prior  thereto,  and 
further  charge  that  they  and  each  of  them  had  in  fact  sufficient  notice 
of  all  the  facts  and  circumstances  hereinbefore  set  forth  to  have  put 
any  reasonably  prudent  and  careful  man  upon  enquiry  in  relation 
thereto. 

Tenth.  That  subsequently  to  the  resignation  of  the  directors  in 
the  seventh  clause  hereinbefore  named,  no  protest  or  objection  was 
made  by  any  member  of  the  said  Board  of  Directors  to  any  of  the 
loans,  so  as  lastly  above  set  forth,  made  from  time  to  time  to  stock¬ 
holders  of  the  said  corporation  in  violation  of  the  terms  of  its  charter 
and  of  the  laws  of  this  State,  but,  on  the  contrary,  such  of  the 
directors  as  did  not  actually  take  part  in  the  making  or  approval  of 
the  said  loans  all  assented  to  the  same  and  acquiesced  therein  and 
continued  to  retain  for  a  greater  or  less  length  of  time  thereafter 
their  offices  of  directors  of  the  said  corporation,  with  actual  knowl¬ 
edge  or  implied  notice  of  the  said  illegal  action  on  the  part  of  their 
colleagues. 

Eleventh.  That  among  the  several  persons  who  have  so  as  afore¬ 
said  incurred  such  responsibility,  as  is  hereinbefore  set  forth,  to  the 
said  Corporation,  and  whose  names  your  petitioners  deem  it  unnec¬ 
essary  to  herein  mention,  but  are  prepared,  if  needful,  to  furnish,  are 
several  men  of  large  means  and  great  reputed  wealth,  and  certain 
among  those  who  have  died,  after  the  incurring  of  such  responsibility 
as  is  hereinbefore  set  forth,  have  left  large  estates  in  this  State  and 
elsewhere,  and  it  is  probable  that  the  whole  or  a  great  part  of  the 
loss,  so  as  is  hereinbefore  set  forth,  incurred  by  the  said  Corporation 
may  be  recovered  from  the  said  former  Directors  and  the  personal 
representatives  of  those  deceased. 

Twelfth.  That,  independently  of  whatever  rights  the  Petitioners 
may  have  under  and  by  virtue  of  the  provisions  of  Section  69, 
Article  23  of  the  Code  of  Public  General  Laws  of  this  State,  above 
mentioned,  or  otherwise,  they  have,  as  creditors  of  the  said  insol¬ 
vent  corporation,  the  right  to  require  that  the  Receivers  thereof 
collect,  by  due  and  proper  legal  process,  all  of  the  assets  of  the  said 
Corporation  for  the  benefit  of  its  creditors  and  of  all  other  persons 
legally  or  equitably  entitled  to  share  therein,  and  that  the  Peti¬ 
tioners  are  advised  and  believe,  and  therefore  so  charge,  that  the 
Receivers  of  this  Corporation,  by  taking,  under  the  authority  and 
direction  of  this  Honorable  Court,  such  proceedings  at  law  or  in 
equity  as  may  be  appropriate  to  the  end  sought  to  be  attained,  can 
and  will  collect  the  said  indebtedness  of  the  said  former  Directors 
or  their  personal  representatives  to  the  said  Corporation,  or  a  large 
portion  thereof,  and  will  thereby  greatly  increase  the  fund  now  in, 
or  likely  to  come  into,  their  hands  as  such  Receivers. 

Wherefore,  and  to  the  end  that  right  and  justice  may  be  done  in 
the  premises,  the  Petitioners  pray  that  the  said  Receivers  may  be 
authorized,  empowered,  ordered  and  directed  to  take  such  proper 
proceedings  at  law  or  in  equity,  and  in  this  State  or  elsewhere,  as 
may  be  necessary  and  judicious  to  establish  and  enforce  the  responsi¬ 
bility  and  liability  of  the  former  Directors  of  the  said  Corporation, 
or  their  personal  representatives,  either  to  it  or  to  them  as  its 
receivers,  by  reason  of  the  matters  and  things  hereinbefore  set  forth  ; 
and  that  the  said  Receivers  may  be  authorized  to  employ  counsel 
and  incur  such  necessary  expense  as  may  be  involved  in  the  prosecu¬ 
tion  of  such  suits  or  other  proceedings  as  are  elsewhere  herein¬ 
before  mentioned  ;  and  that  the  Petitioners  may  have  such  other  and 
further  relief  in  the  premises  as  the  exigency  of  their  case  may 
require  and  to  your  Honor  may  seem  meet. 

And  as  in  duty,  etc. 

Charles  J.  Bonaparte  and  Bernard  Carter  &  Sons,  Solicitors  for 
above  named  Petitioners. 


THE  FIRE  INSURANCE  LLOYDS. 

REPORT  OF  THE  INSURANCE  COMMITTEE  OF  THE  NEW  YORK 
CHAMBER  OF  COMMERCE. 

The  Insurance  Committee  of  the  New  York  Chamber  of  Com¬ 
merce  made  its  report,  as  follows,  on  the  status  of  the  Lloyds  organi¬ 
zations  engaged  in  fire  underwriting  in  New  York,  at  the  monthly 
meeting.  The  committee  consists  of  Messrs.  F.  C.  Moore,  John  W. 
Murray,  Jacob  R.  Telfair  and  George  F.  Victor. 

Your  committee,  to  whom  was  referred  the  subject  of  fire  insur¬ 
ance  by  Lloyds,  and  the  question  of  what  legislation,  if  any,  is  desir¬ 
able  and  necessary  for  the  better  protection  of  the  insuring  public, 
and  also  of  the  stock  fire  insurance  companies  of  this  State,  respect¬ 
fully  report  that  while  they  see  no  reason  why  the  business  of  fire 
insurance,  outside  of  the  compact  portions  of  cities  liable  to  sweep¬ 
ing  conflagrations,  could  not  be  conducted  with  the  same  safety  to  the 
insuring  public  by  capable  and  honest  individuals  associated  as 
members  of  Lloyds  as  by  the  association  of  such  individuals  in  stock 
companies  (excepting  only  the  important  stock  feature  of  capital 
guaranty),  they  can  see  no  reason  why  individuals  associated  as 
Lloyds  should  not  be  required  by  law  to  make  public  statements 
each  year  as  to  income,  expenditures,  assets,  liabilities  and  reserves 
as  are  now  required  of  stock  fire  insurance  companies  ;  nor  can  your 
committee  see  why  such  Lloyds  should  be  exempt  from  such  taxa¬ 
tion  on  premiums  received  by  them  as  would  measure  their  fair  share 
of  the  burden  imposed  by  the  State  for  the  support  of  the  insurance 
department  and  other  safeguards  of  the  public,  it  being  manifestly 
unjust  that  such  entire  burdens  should  be  borne  by  the  stock  com¬ 
panies,  who  now  receive  only  a  portion  of  the  premiums.  It  seems 
manifestly  unfair  that  the  State  should  provide  an  insurance  depart¬ 
ment  and  make  other  provisions  for  the  security  of  the  insuring 
public,  and  collect  the  whole  cost  of  such  department  and  safeguards 
in  taxes  from  the  stock  insurance  companies,  who  collect  only  a 
portion  of  the  premiums  paid  by  the  insuring  public,  and  who  alone 
are  held  to  restrictions  deemed  necessary  for  the  protection  of  the 
public. 

FROM  THE  STANDPOINT  OF  THE  INSURED  OR  PROPERTY-OWNER. 

Your  committee  especially  desire  to  emphasize  the  importance  of 
requiring  Lloyds  and  all  other  associations  transacting  the  business 
of  fire  insurance  to  have  in  hand,  at  all  times,  as  a  reserve,  such 
portion  of  the  premium  as  represents  the  unexpired  time  of  their 
executory  or  running  contracts.  The  business  of  fire  insurance 
is  conducted  on  a  system  which  collects,  in  advance  of  a  stipu¬ 
lated  term,  a  money  premium,  upon  the  sufficiency  of  which  the 
assured  is  dependent  (especially  in  the  absence  of  capital)  for  his 
security.  The  insurer,  whether  a  Lloyds  or  a  stock  company,  thus 
becomes  the  trustee  of  the  premium  money  which  is  the  guarantee  of 
indemnity  for  the  unexpired  time.  Such  trustees  should  certainly  be 
held  strictly  accountable  by  the  State,  to  secure  the  protection  of  the 
citizens  with  whom  they  are  permitted  to  deal,  in  the  same  manner 
that  fire  insurance  companies,  savings  banks  and  trust  companies, 
and  other  fiduciary  institutions,  are  now  held  by  legislative  require¬ 
ments.  Your  committee  have  reason  to  believe,  after  careful  investi¬ 
gation  of  the  subject,  that  many  of  the  Lloyds  associations  not  only 
do  not  hold  the  premiums  representing  the  unexpired  terms  of  their 
policies,  but  that,  on  the  contrary,  they  have  actually  divided  such 
unearned  premiums  as  profits,  so  that,  in  the  event  of  sweeping 
conflagrations,  involving  a  number  of  risks,  they  would  be  unable  to 
meet  their  obligations.  Claim  has  been  made  by  advocates  of  Lloyds 
that  this  important  fund,  which  may  readily  reach  into  the  millions, 
is  safer  in  the  pockets  of  Lloyds  subscribers  than  if  invested  in 
securities  prescribed  by  law  and  open  at  all  times  to  the  investiga¬ 
tion  of  the  State  insurance  department.  Just  how  true  this  claim 
may  be,  can  be  determined  by  examination  of  the  lists  of  Lloyds 
subscribers,  to  whose  pockets  claimants  for  loss  must  look  in  the 
event  of  a  conflagration. 

LIMIT  OF  RESPONSIBILITY. 

Some  of  the  representatives  of  these  associations  are  advertising 
the  fact  of  unlimited  liability  on  the  part  of  their  members  as  a 
reason  why  their  policies  should  be  preferred  to  those  of  stock  com¬ 
panies  ;  but  as  fires  in  the  compact  portions  of  cities  frequently 
spread  over  acres  of  buildings,  it  behooves  those  who  accept  their 
policies  to  recognize  the  fact  that  the  destruction  of  a  number  of 
buildings  in  a  city  might  materially  reduce  the  amount  which  they 
could  recover  under  a  Lloyds  policy  where  this  amount  has  been 
limited,  as  in  most,  if  not  all,  cases  it  has,  to  a  pro  rata  share  of  the 
aggregate  amount  of  only  five  separate  claims. 
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LOSS  CLAIMANTS  MUST  SUE  EACH  LLOYDS  SUBSCRIBER. 

It  is  necessary  in  most  cases,  at  least,  to  sue  each  subscriber  at 
Lloyds  in  case  of  disputed  claims — an  important  matter  to  be  con¬ 
sidered  by  those  dealing  with  them,  but  a  fact  not  generally  under¬ 
stood  by  those  whose  property  is  insured  by  them. 

FROM  THE  STANDPOINT  OF  LLOYDS  SUBSCRIBERS. 

Your  committee  regard  it  as  within  the  scope  of  reference  to  them 
to  consider  the  question  of  fire  insurance  by  Lloyds  from  the  stand¬ 
point  of  a  Lloyds  member,  in  view  of  the  fact  that  some  members  of 
this  chamber  may  be  subscribers  to  Lloyds,  and  under  this  head 
should  first  be  considered  : 

LIMIT  OF  LIABILITY. 

And,  therefore,  of  responsibility.  Reliance  is  placed  by  members 
of  Lloyds  upon  a  limit  of  liability  in  any  sweeping  conflagration  by 
clauses  in  the  agreement  fixing  the  maximum  liability  at  five  times 
the  amount  of  subscription  by  any  one  conflagration,  and  other  like 
provisions.  These,  it  is  not  necessary  to  state,  could  have  effect  as 
to  innocent  third  parties  dealing  with  the  association  only  in  case 
the  limit  is  brought  home  to  them  as  a  condition  of  the  policy  or 
contract  of  insurance.  From  this  standpoint  the  question  deserves 
serious  consideration.  The  possible  liability  of  a  subscriber  to 
Lloyds  may  be  much  greater  than  is  contemplated,  owing  to  laches 
or  neglect  on  the  part  of  the  attorney  who  becomes  his  agent.  In  a 
case  coming  before  your  committee,  for  example,  a  clause  in  the 
power  of  attorney  limiting  the  subscriber’s  liability  by  any  fire 
to  five  times  the  amount  of  his  subscription  has  been,  through 
neglect  or  otherwise,  omitted  from  the  policies  themselves,  and,  so 
far  as  the  insuring  public  and  the  customers  of  the  association  are 
concerned,  there  is  no  limit  whatever  to  the  liability  of  the  sub¬ 
scriber,  whose  private  instructions  to  his  agent  would  and  should 
have  no  force  as  to  innocent  third  parties.  If  any  one  should  suffer 
by  the  neglect,  criminal  or  otherwise,  of  the  attorney  of  a  Lloyds 
association  to  publish  the  fact  of  such  limit  of  liability,  it  should 
clearly  be  the  one  whose  agent  he  is. 

In  some  cases  the  limiting  clause  has  been  so  carelessly  worded 
that  the  subscriber  is  in  danger  of  being  bankrupt,  notably  where 
the  clause  reads  as  follows  : 

All  policyholders  who  shall  sustain  loss  or  damage  from  such  a  fire 
shall  be  entitled  to  recover  from  each  underwriter  only  that  propor¬ 
tion  of  the  adjusted  claim  of  each  which  the  aggregate  of  all  such 
adjusted  claims  shall  bear  to  the  total  liability  of  each  underwriter 
as  thus  limited. 

The  proportion  being  carelessly  stated  wrong  end  foremost — a 
serious  difference.  If  the  clause  be  worded  as  intended  it  makes 
the  policy  of  a  Lloyds  of  little  value  in  cities. 

DEATH  OF  A  LLOYDS  SUBSCRIBER. 

In  the  event  of  the  death  of  a  subscriber,  the  distribution  of  his 
estate  by  will  or  inheritance  would  certainly  be  delayed,  possibly  for 
years,  until  executory  or  running  contracts,  for  which  he  would  be 
liable,  could  expire  or  be  cancelled.  There  is  no  known  gauge  or 
measure,  legal  or  otherwise,  for  determining  the  contingent  liability 
of  unexpired  insurance  contracts. 

This  uncertainty  and  delay  would  also  be  experienced  in  the  case 
of  bankruptcy,  and  no  receiver  or  assignee  of  a  bankrupt  estate 
could  determine  the  value  of  the  estate  for  distribution  among 
creditors  until  all  executory  or  running  contracts  could  be  disposed 
of.  A  Lloyds  subscription  for  a  few  thousand  dollars  might  thus 
involve,  in  the  case  of  laches  on  the  part  of  attorneys  or  of  the  sub¬ 
scriber  himself,  a  liability  for  an  enormous  sum  in  the  case  of  a 
sweeping  conflagration. 

BANKRUPTCY  OF  A  LLOYDS  SUBSCRIBER. 

In  case  of  bankruptcy,  receivers  of  insurance  corporations  are 
expressly  authorized,  under  the  laws  of  1828,  chapter  8,  title  4,  article 
3,  section  77,  to  provide  for  “  canceling  and  discharging  any  open  or 
subsisting  contracts.”  This  would  make  the  holders  of  insurance 
contracts  against  a  bankrupt  practically  preferred  claimants.  There 
is  good  reason  for  providing  for  canceling  such  contracts,  for  it  may 
well  be  assumed  that  the  failure  of  the  bankrupt  is  the  outcome  of 
the  conduct  of  a  business  which  has  been  unprofitable,  and  that  the 
sooner  the  running  contracts  of  such  a  business  can  be  canceled  the 
better  will  it  be  for  all  concerned  in  the  estate.  It  would  seem, 
therefore,  with  this  proper  statute  on  the  books,  an  important 
question,  in  considering  the  mercantile  standing  of  a  merchant  for 
purposes  of  credit,  as  to  what  might  be  his  liabilities  under  running 
contracts  of  this  character,  the  receiver  being  authorized,  if  not 
admonished,  to  dispose  of  them  before  providing  for  other  claims 


upon  the  estate.  In  the  case  of  fire  insurance  companies  it  has  been 
impossible,  under  the  laws  of  the  State,  to  liquidate  the  affairs  of  a 
company  until  the  last  outstanding  insurance  contract  has  been  either 
canceled  or  terminated.  Ought  not  such  facts  to  affect  the  commer¬ 
cial  credit  or  mercantile  standing  of  Lloyds  subscribers  ?  The 
superintendent  of  the  insurance  department  of  Illinois,  in  his  annual 
report,  mentions  one  Lloyds  which  has  nearly  $8,000,000  ($7,900,000) 
at  risk  of  loss  by  a  single  fire.  With  unlimited  liability  of  members, 
can  mercantile  agencies,  or  banks  discounting  paper,  overlook  the 
possibilities  of  hopeless  bankruptcy?  And  are  not  banks,  in  such 
cases,  practically  running  the  risks  of  insurance  companies,  without 
the  premium  which  insurance  companies  secure? 

LEGISLATIVE  AUTHORIZATION  OF  LLOYDS. 

It  is,  at  least,  a  question  whether  section  57,  chapter  690  of  the 
laws  of  1892,  upon  which  associations  of  underwriters  known  as 
Lloyds  rely  for  their  right  to  transact  the  business  of  fire  insurance, 
would  legalize  greater  membership  in  any  Lloyds,  in  point  of 
numbers,  than  existed  at  the  date  of  the  passage  of  such  act,  October 
1,  1892,  as  amended  May,  1894.  It  would  seem  that  this  section  was 
intended  to  provide  for  filling  vacancies  occurring  from  death,  retire¬ 
ment  or  withdrawal,  by  the  admission  of  others  to  such  association. 
If  this  construction  of  the  paragraph,  by  your  committee,  is  correct, 
those  Lloyds  associations  which  have  a  larger  membership  in  point 
of  numbers  than  was  their  complement  at  the  date  referred  to,  are 
conducting  business  illegally,  and  incurring  the  penalties  and  liabili¬ 
ties  of  such  illicit  traffic. 

RECOMMENDATION. 

Your  committee  recommend  that  the  chamber  request  the  legisla¬ 
ture  to  enact  a  law  which  shall  subject  Lloyds  fire  insurance  associa¬ 
tions  to  the  same  proper  rules  which  now  apply  in  the  case  of  stock 
fire  insurance  companies,  requiring  them  to  make  the  same  reports 
of  condition,  assets,  liabilities,  income  and  expenditures  ;  to  hold 
the  same  reserves,  invested  as  required  by  the  law  for  insurance 
companies,  for  the  security  of  those  who  have  running  contracts  of 
insurance,  and  to  pay,  pro  rata ,  their  burden  of  the  taxes  now 
imposed  upon  all  others  engaged  in  the  business  of  fire  insurance. 

The  State  of  New  York  will  even  then  be  behind  the  common¬ 
wealth  of  Massachusetts,  which  has  already,  in  section  86,  chapter 
522,  acts  of  1894  of  that  State,  provided  as  follows  : 

Associations  of  individuals,  citizens  of  the  United  States,  whether 
organized  within  the  commonwealth  or  elsewhere  within  the  United 
States,  formed  upon  the  plan  known  as  Lloyds,  whereby  each 
associate  underwriter  becomes  liable  for  a  proportionate  part  of  the 
whole  amount  insured  by  a  policy,  may  be  authorized  to  transact 
insurance,  other  than  life,  in  this  commonwealth,  in  like  manner  and 
upon  the  same  terms  and  conditions  as  are  required  of  and  imposed 
upon  insurance  companies  of  other  of  the  United  States. 

Lloyds  associations,  managed  by  capable  underwriters,  whose 
finances  are  in  satisfactory  condition,  have  no  reason  to  fear  pub¬ 
licity  and  should  support  such  legislation.  They,  not  the  stock 
companies,  will  be  thrown  into  disrepute  by  the  failure  of  irre¬ 
sponsible  concerns,  whose  methods  are  not  now  open  to  investiga¬ 
tion  or  kept  in  line  with  proper  business  rules. 

INSURANCE  IN  UNAUTHORIZED  COMPANIES. 

The  insurance  of  property  in  companies  not  authorized  to  transact 
business  in  this  State  has  unduly  increased,  owing  to  the  fact  that 
some  property  owners  make  affidavit  that  they  are  unable  to  secure 
insurance  in  authorized  companies,  when,  in  fact,  this  inability,  in 
some  cases  at  least,  grows  out  of  an  unwillingness  to  pay  proper 
rates,  and  while  this  subject  was  also  referred  to  your  committee, 
your  committee  is  not  prepared  at  this  time  to  recommend  any  legis¬ 
lative  action.  Respectfully  submitted. 


Councilor  Cotter,  of  the  New  Jersey  State  Firemen’s  Associa¬ 
tion,  has  given  it  as  his  opinion  that  if  a  fireman  is  injured  while  on 
review  or  parade,  even  though  ordered  out  by  his  superior  officers, 
he  is  not  entitled  to  relief  from  the  relief  fund.  That  the  fund  only 
applies  to  firemen  injured  while  doing  actual  fire  duty  at  a  fire.  We 
do  not  believe  that  this  narrow  construction  of  the  law  would  be  sus¬ 
tained  by  the  courts.  A  fireman  is  certainly  doing  his  duty  when 
obeying  the  command  of  his  superior  officer,  whether  he  is  on  parade 
or  at  work  at  a  fire.  The  rules  of  the  department  might  require  him 
to  parade  on  pain  of  dismissal  if  he  refused  and  it  would  be  as  much 
his  duty  to  turn  out  as  if  he  were  ordered  to  go  into  a  burning  build¬ 
ing  with  a  line  of  hose.  It  is  a  fireman’s  first  duty  to  obey  orders, 
and  if  he  is  injured  while  obeying  orders  it  is  our  belief  the  courts 
will  decide  that  he  is  entitled  to  relief. — Fireman's  Herald. 
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Union  Central  Life  Insurance  Company  v.  Woods. 

(. Appellate  Court  of  Indiana .  April  20,  1894.) 
Assignment  of  Life  Policy— Pledge — Rights  of  Wife. 

1.  Where  an  endowment  policy  is  for  the  benefit  of  insured  if  living  at  its 
maturity,  and,  if  not,  is  payable  to  his  wife  if  living,  otherwise  to  his  estate  or 
assigns,  its  delivery  vests  title  in  the  whole  of  it  in  both  husband  and  wife  :  and, 
though  the  wife’s  interest  be  in  some  sense  contingent,  the  husband  cannot  after¬ 
wards  divest  it  by  any  assignment  or  pledge  of  the  policy. 

2.  A  policy  on  the  husband’s  life  for  his  wife’s  benefit  cannot  be  assigned  by 
them  jointly  to  secure  his  debt.  His  act  cannot  divest  her  interest,  and  hers  is  void 
for  that  purpose.  Rev.  St.  1894,  §5964  (Rev.  St.  1881,  §5119). 

3.  The  application  was  for  insurance  for  the  wife's  benefit.  The  policy  was 
payable  to  her,  if  living,  on  her  husband's  death  within  the  endowment  term,  “  the 
balance  of  the  year's  premium,  if  any,  and  all  other  indebtedness,  being  first 
deducted."  Held ,  that  it  did  not  contemplate  a  subsequent  loan  by  the  company  to 
the  insured  on  its  faith,  to  be  deducted  as  “other  indebtedness"  from  the  insur¬ 
ance  money  due  the  wife.  Davis,  C.  J.,  dissenting. 

4.  Though  a  life  policy  be  governed  by  the  law  of  the  insurer’s  domicile,  its 
assignment  by  indorsement  is  governed  by  the  law  of  the  place  where  the  assign¬ 
ment  is  made. 

5.  A  life  policy  provided  for  forfeiture  on  failure  to  pay  premiums  as  earned. 
The  company  took  judgment  on  an  overdue  premium  note,  and  collected  it  by  levy 
and  sale.  Held  a  waiver  of  the  forfeiture. 

Appeal  from  circuit  court,  Knox  county  ;  G.  W.  Shaw,  Judge. 

Action  by  Mary  E.  Woods  against  the  Union  Central  Life  Insur¬ 
ance  Company  on  a  policy.  Judgment  for  plaintiff.  Defendant 
appeals.  Affirmed. 

Reinhardt,  J.  The  appellee  sued  the  appellant  in  the  Gibson  cir¬ 
cuit  court  to  recover  the  proceeds  for  an  insurance  policy  on  the  life 
of  her  deceased  husband,  of  which  policy  she  was  the  alleged  bene¬ 
ficiary.  The  venue  of  the  cause  was  changed  to  the  Knox  circuit 
court.  The  appellant  filed  an  answer  in  n  paragraphs,  to  each  of 
which  a  demurrer  was  sustained,  and,  upon  appellant’s  refusal  to 
plead  further,  judgment  was  rendered  in  favor  of  the  appellee  for 
$2994.78.  The  ruling  of  the  court  upon  the  demurrer  is  the  only 
error  relied  upon. 

Some  of  the  paragraphs  of  the  answer  are  in  the  nature  of  set-offs, 
based  upon  a  provision  in  the  policy  which  permits  the  appellant  to 
deduct  certain  indebtedness  from  the  insurance  money.  The  provi¬ 
sion  just  referred  to  reads  as  follows  :  “  In  case  of  the  death  of  the 
insured  prior  to  the  maturity  of  this  policy,  the  same  being  in  force, 
the  company  will  pay  the  amount  herein  named  within  sixty  days 
after  receipt  of  notice  and  satisfactory  proof  of  death,  the  balance  of 
the  year’s  premium,  if  any,  and  all  other  indebtedness,  being  first 
deducted.”  It  is  alleged  in  the  paragraphs  referred  to  that  at  the 
time  of  death  of  the  insured,  Isaac  Woods,  he  was  indebted  to  the 
company  for  borrowed  money  in  an  amount  equaling  that  of  the 
insurance,  and  it  is  asked  that  this  debt  be  set  off  against  and 
deducted  from  the  amount  of  the  insurance  designated  in  the  policy. 
The  policy  provides  that  the  company,  in  consideration  of  “the 
annual  payment  of  the  sum  of  $161.04  at  the  home  office  of  the  com¬ 
pany,  on  or  before  the  19th  day  of  October,  at  noon,  in  every  year, 
during  the  term  of  fifteen  years,  does  insure  the  life  of  Isaac  Woods, 
of  Princeton,  in  the  county  of  Gibson,  State  of  Indiana,  in  the  sum  of 
$3000  for  the  term  of  his  natural  life,  or  until  prior  maturity,  for  the 
benefit  of  the  insured  if  living  at  the  maturity  of  this  policy.  In  case 
of  the  death  of  the  insured  prior  to  such  maturity,  said  amount  of 
insurance  shall  be  payable  to  Mary  E.  Woods,  his  wife,  if  living  ; 
otherwise  to  the  executors,  administrators,  or  assigns  of  the  insured.” 
Whether  the  appellant  was  entitled  to  set  off  the  amount  loaned  the 
insured  in  his  lifetime  depends  upon  the  terms  of  the  contract  and 
the  meaning  of  the  language,  “all  other  indebtedness,”  therein  con¬ 
tained.  The  facts  pleaded  show  that  the  loan  of  $2300  by  the  com¬ 
pany  to  the  insured  did  not  take  place  until  some  time  after  the 
issuing  of  the  policy,  and  that  it  was  effected  partly  to  enable  the 
insured  to  pay  the  premiums  and  to  revive  the  policy  which  he  had 
suffered  to  lapse  when  the  loan  was  made,  though  the  greater  portion 
was  not  for  that  purpose.  We  see  no  valid  reason  why  an  insurance 
company  and  an  applicant  for  life  insurance  may  not  enter  into  a 
binding  agreement  to  the  effect  that  the  company  will  undertake  to 
loan  the  insured  a  sum  of  money,  as  well  as  to  insure  his  life,  and 
that  the  loaned  money  is  to  be  deducted  from  the  proceeds  of  the 
policy  at  the  time  of  the  maturity  thereof.  Such  a  contract  is  not  in 
violation  of  the  principle  of  indemnity  upon  which  insurance  is  gen¬ 
erally  based,  for  the  money  may  be  needed  for  the  payment  of  pre¬ 
miums  and  other  purposes  to  enable  the  insured  to  secure  the  full 
benefit  of  such  insurance  Hence,  if  the  contract  in  suit  had  provi¬ 
ded  in  terms  for  a  loan  of  money  and  a  repayment  of  the  same  out  of 
the  proceeds  of  the  insurance,  we  think  such  a  provision  would  be 
binding  upon  all  parties,  although  the  policy  be  written  for  the  sole 
benefit  of  the  wife.  It  is  true  that  in  ordinary  life  insurance,  where 
the  wife  of  the  insured  is  the  beneficiary,  the  title  of  the  policy  vests 
in  her  immediately  upon  execution  and  delivery  thereof,  and  no 
arrangement  between  the  company  and  the  insured  affecting  the 
interests  of  the  wife  in  the  insurance  money,  which  is  not  provided 
for  by  the  terms  of  the  policy  itself,  will  be  binding  upon  her.  Har¬ 
ley  v.  Heist,  86  Ind.  196;  Pence  v.  Makepeace,  65  Ind.  345;  Bliss, 
Ins.  (2d  Ed.)  p.  517.  318.  We  think  it  is  otherwise,  however,  where 

the  policy  expressly  provides  for  a  restriction  or  limitation  of  the 
wife’s  interest,  or  makes  it  depend  upon  a  future  contingency,  such 


as  an  arrangement  for  a  loan  of  money  from  the  company  to  the  hus¬ 
band,  and  a  repayment  of  the  same  out  of  the  proceeds  of  the  policy 
when  due.  Whatever  may  be  considered  the  true  consideration 
underlying  the  insurance,  the  wife  cannot  be  said  to  possess  a  greater 
interest  in  the  policy  than  is  given  her  by  the  terms  thereof.  When 
she  acquires  the  title  to  the  same,  upon  execution  and  delivery,  she 
takes  such  title  burdened  with  all  its  conditions  and  limitations.  She 
can  receive  no  more  insurance,  in  other  words,  than  the  insured  has 
contracted  for  in  her  behalf.  If  the  insured  has,  therefore,  stipu¬ 
lated  for  a  loan  to  himself,  to  be  paid  out  of  the  insurance  money 
when  it  becomes  due,  by  an  acceptance  of  the  policy  she  assents  to 
the  deduction  of  such  loan  from  such  proceeds,  and  she  cannot  after¬ 
wards  be  heard  to  deny  the  company’s  right  to  make  such  deduction. 
It  is  not  claimed,  however,  in  the  present  case,  that  the  policy  in 
terms  provides  for  a  loan  of  money  to  the  insured,  and  the  repay¬ 
ment  of  the  same  out  of  the  insurance  money  ;  nor  is  there,  in  point 
of  fact,  such  a  stipulation.  What  the  appellant  does  contend  is  that 
the  provision  in  the  policy  permitting  the  company  to  deduct  from 
the  amount  of  the  insurance  money  the  balance  of  the  year’s  pre¬ 
miums  “  and  all  other  indebtedness  ”  is  broad  enough  to  confer  upon 
the  company  the  right  to  make  such  a  loan  to  the  insured, and  secure 
itself  by  withholding  an  equal  amount  from  the  proceeds  of  the  policy 
at  maturity.  It  must  be  conceded,  we  think,  that  if  the  policy  was 
one  the  ownership  of  which  was  and  remained  in  the  insured  to  the 
time  of  his  death,  he  was  at  liberty  to  use  and  dispose  of  the  same  in 
any  manner  that  seemed  proper  to  him.  He  could  pledge  it  as  secu¬ 
rity  for  his  individual  debts,  and  could  in  various  ways  incumber  or 
divest  his  interest  therein  at  pleasure.  He  could  contract  with  the 
company  for  a  loan  of  money,  and  would  have  the  right  to  assign  the 
policy  to  the  company  to  secure  the  loan.  But,  even  if  he  did  not 
make  such  an  assignment,  we  are  inclined  to  the  view  that,  if  the  pol¬ 
icy  was  legally  his  property,  or  the  title  was  such  that  he  could 
pledge  or  assign  the  policy,  he  could  contract  for  any  legitimate 
indebtedness  to  the  company  subsequently  to  the  execution  of  the 
policy,  and  that  the  provison  to  deduct  “all  other  indebtedness” 
would  entitle  such  company  to  deduct  such  loan  from  the  insurance  ; 
as  in  that  case  it  is  easily  seen  that  the  parties  could  be  held  to  have 
contemplated  just  such  an  arrangement,  and  thus  provided  for  it  in 
the  contract  of  insurance. 

The  policy  contains  the  statement  that  it  is  written  “for  the  bene¬ 
fit  of  the  insured,  if  living  at  the  maturity”  thereof.  The  word 
“maturity”  here  obviously  refers  to  the  maturing  of  the  policy  dur¬ 
ing  the  lifetime  of  the  insured.  It  provides  that,  if  the  premiums 
were  paid  during  the  term  of  15  years,  and  other  conditions  complied 
with,  and  the  insured  was  then  living,  the  insurance  should  be  paid 
to  Isaac  Woods.  If,  however,  the  latter  should  die  during  the  15 
years,  such  insurance  was  to  become  payable  to  Mary  E.  Woods,  his 
wife,  if  living;  otherwise  to  the  executors,  administrators,  or  assigns 
of  the  insured.  It  is  insisted  on  behalf  of  the  appellant  that  the 
policy  was  one  of  endowment.  “An  endowment  policy  is  an  insur¬ 
ance  into  which  enters  the  element  of  life.  In  one  respect  it  is  a 
contract  payable  in  the  event  of  a  continuance  of  life  ;  in  another,  in 
the  event  of  death  before  the  period  specified.”  And.  Law  Diet.  p. 
401.  Endowment  insurance  provides  for  the  payment  of  the  sum 
insured  to  the  person  insured  if  he  live  to  a  certain  time,  or,  if  he  die 
before  that  time,  to  some  other  person  nominated  in  the  policy. 
Bliss,  Ins.  (2d  ed.)  p.  6,  $6.  Such  a  policy  is,  in  many  of  its  charac¬ 
teristics  respecting  the  rights  of  the  parties  under  it,  different  from 
an  ordinary  life  policy,  procured  by  a  husband  for  the  sole  benefit  of 
his  wife.  In  a  policy  of  the  kind  last  mentioned  the  wife  acquires 
the  absolute  title  upon  its  execution,  and  she  becomes  its  owner,  the 
same  as  if  it  were  a  note  or  other  chose  in  action  payable  to  her,  and 
hence  no  act  of  her  husband  or  the  insurance  company,  without  her 
concurrence  or  assent,  can  deprive  her  of  such  title  to  or  interest  in 
the  policy  if  its  conditions  have  been  complied  with;  while  if  the 
policy  be  one  of  endowment,  payable  to  the  husband  if  living  at  the 
end  of  the  endowment  period,  or  to  the  wife  if  the  insured  should  die 
during  such  period  and  she  be  then  living,  the  title  to  the  policy  does 
not  vest  absolutely  in  the  wife  upon  the  execution  of  the  policy,  nor, 
indeed,  until  the  husband’s  death  during  such  period,  and  the  hus¬ 
band  retains  at  least  a  qualified  interest  in  and  title  to  the  policy 
during  his  lifetime.  Assuming  that  the  policy  in  suit  is  one  of 
endowment,  payable  to  the  husband  if  living  at  its  maturity,  and  to 
the  wife  in  case  of  his  death  during  the  period  of  endowment,  the 
question  arises,  in  whom  was  the  title  to  the  policy  at  the  time  of  its 
execution  and  delivery?  The  appellant’s  position  is  that  in  such  a 
case  the  wife  acquires  no  interest  in  the  policy  whatever  unless  or 
until  the  husband  dies  during  the  period  of  the  endowment,  and  that 
the  husband,  as  the  insured  and  primary  beneficiary,  has  the  absolute 
control  of  the  policy  as  long  as  he  lives,  and  may  dispose  of  the  same 
as  he  may  deem  proper.  On  the  other  hand,  the  appellee  contends 
that,  as  soon  as  the  policy  was  executed  and  delivered,  she  acquired 
such  an  interest  in  the  same  as  prevented  the  insured  from  transfer¬ 
ring,  incumbering,  or  in  any  manner  affecting  the  insurance  adverse¬ 
ly  to  her  ;  and  that,  inasmuch  as  the  policy  was  not  subject  to  trans¬ 
fer  or  incumbrance  of  any  kind  by  the  husband,  the  “  indebtedness  ” 
spoken  of  in  the  policy  could  not  have  referred  to  a  loan,  as  the  par¬ 
ties  cannot  be  presumed  to  have  contemplated  a  restriction  of  the 
contractual  rights  of  the  wife,  in  the  absence  of  an  express  stipulation 
to  that  effect.  The  question  is  one  of  importance,  and  not  free  from 
difficulty.  We  have  given  it  a  careful  consideration,  and  after  an 
examination  of  the  authorities  cited  by  counsel,  and  such  others  as 
we  were  able  to  find,  we  have  been  led  to  conclude  that  the  law  upon 
this  question  is  with  the  appellee.  In  a  certain  sense,  it  is  true,  she 
may  be  said  to  have  no  interest  in  the  policy  until  her  husband’s 
death,  for  it  is  upon  this  contingency  that  her  interest  depends;  but, 
in  another  sense,  she  does  have  an  interest  in  the  policy  from  the 
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time  of  its  delivery,  although  it  be  only  a  contingent  interest,  and  one 
which  may  or  may  not  become  absolute.  Of  this  interest,  contingent 
though  it  may  be,  she  cannot  be  divested  without  her  consent.  Had 
the  insured  lived  until  after  the  maturity  of  the  policy,  a  disposition 
of  or  incumbrance  upon  the  policy  or  the  insurance  might  have  been 
valid  as  against  him,  but  he  had  neither  the  right  nor  the  power  to 
divest  his  wife  of  that  interest  with  which,  by  his  previous  act,  the 
law  had  invested  her.  When  the  policy  was  executed  and  delivered, 
its  title  vested,  not  in  Isaac  Woods  alone,  but  in  him  and  the  appel¬ 
lee  both.  Each  had  only  a  conditional  title,  depending  upon  the  con¬ 
tingencies  provided  for  in  the  contract  of  insurance.  The  title  of 
each  was  in  the  whole  policy,  and  so  remained  until  after  the  time 
the  loan  was  made  to  Isaac  Woods  by  the  appellant,  though  it  is  also 
true  that  under  the  terms  of  the  policy  the  interest  of  the  appellee 
might,  in  a  certain  contingency,  have  become  divested  subsequently, 
upon  the  happening  of  the  event  mentioned  in  the  policy.  Insurance 
Co.  v.  Palmer,  42  Conn.  60.  In  the  case  of  Fowler  v.  Butterly,  78  N. 
Y.  68,  the  policy  was  on  the  life  of  the  insured  “  until  the  6th  day  of 
September,  1882,  or  until  his  decease,  in  case  of  his  death  before 
that  time.”  In  the  latter  event,  the  proceeds  of  the  policy  were  to 
be  paid  to  the  wife  of  the  insured, if  living  ;  otherwise  to  his  daughter. 
By  the  terms  of  the  policy  the  insured  would  have  been  entitled  to 
receive  the  money  had  he  lived  until  after  its  maturity,  but  in  case 
of  his  death  during  the  endowment  period  the  insurance  was  to  go  to 
his  wife  if  living.  The  insured  having  died  during  the  endowment 
period,  suit  was  brought  upon  the  policy.  It  was  shown  that  the 
insured  in  life  had  assigned  the  policy,  in  which  assignment  the  wife 
had  attempted  to  join.  The  assignment  by  her  was  held  void  as  not 
having  been  duly  executed.  The  assignment  by  the  husband  was 
held  not  to  convey  the  title,  the  wife  having,  upon  the  delivery  of 
the  policy,  acquired  a  direct  interest  in  the  same,  which  could  be 
transferred  only  by  an  assignment  duly  executed.  These  cases,  we 
think,  are  in  point,  and  they  meet  with  our  approval.  The  authori¬ 
ties  relied  upon  by  appellant’s  counsel  do  nut  support  their  position. 
The  case  of  Insurance  Co.  v.  Armstrong,  1 1 7  U.  S.  591,  6  Sup.  Ct. 
877,  is  certainly  far  from  it.  In  that  case  the  insurance  was 
payable  to  the  assured  or  his  assigns  on  the  8th  day  of  December, 
1897,  or,  if  he  should  die  before  that  time,  to  his  legal  representatives. 
It  was  held  that  an  assignment  of  the  policy  by  the  insured  passed 
the  title  to  the  assignee,  the  insured  having  died  in  1878.  The  mani¬ 
fest  purpose  of  such  insurance  could  be  for  the  benefit  of  the  insured 
only.  It  was  a  chose  in  action,  owned  by  him,  and  which  he  had  a 
right  to  alienate  at  pleasure,  under  proper  circumstances.  The  text 
quoted  by  counsel  for  appellant  from  May  on  Insurance  (section  390) 
does  not  support  their  contention,  although  it  would  seem,  at  first 
blush,  to  do  so.  That  author  says,  in  speaking  of  an  endowment 
policy  such  as  the  one  in  the  present  case:  ‘‘The  wife’s  rights  do 
not  attach  till  the  death  of  the  husband  within  the  time  limited.” 
The  “  rights  ”  here  spoken  of,  have  reference,  we  think,  to  her  rights 
in  the  money,  the  proceeds  of  the  policy.  This  is  true  in  a  sense, 
and  in  a  similar  sense  the  husband’s  rights  do  not  attach  until'  the 
period  of  endowment  has  expired.  Both  the  context  and  cases  cited 
by  the  author  convince  us  that  the  contention  of  the  appellee’s  coun¬ 
sel  as  to  the  application  of  the  sentence  that  the  interest  does  not 
attach  till  the  happening  of  the  event  provided  for  is  the  correct  one. 
At  all  events,  the  text  as  interpreted  by  appellant’s  counsel  does  not 
commend  itself  to  our  approval,  and  is  not  supported  by  authority. 
We  are  of  the  opinion  that  none  of  the  authorities  relied  upon  sustain 
the  appellant  upon  this  point,  but,  if  they  did,  we  should  neverthe¬ 
less  be  inclined  to  follow  the  cases  holding  the  opposite  view,  as  they 
are,  it  seems  to  us.  grounded  upon  sound  principles  and  sustained  by 
reason  and  judgment.  If,  therefore,  Isaac  Woods  had  no  power  or 
right  to  dispose  of  the  policy  in  suit  by  assignment  or  pledge,  it  can¬ 
not  be  held  that  the  parties  to  the  original  contract  of  insurance  could 
have  contemplated  a  loan  from  the  company  to  said  Woods  upon  the 
faith  and  credit  of  the  po  icy. 

The  only  provision  under  which  the  right  to  the  set-off  is  claimed, 
as  we  have  seen,  is  the  one  which  allows  the  company  to  deduct 
from  the  proceeds  of  the  policy  “the  balance  of  the  year’s  premium, 
if  any,  and  all  other  indebtedness  to  the  company.”  In  giving  con¬ 
struction  to  contracts  containing  ambiguous  language  the  courts  will 
look  to  the  situation  and  acts  of  the  parties  and  the  end  sought  to  be 
accomplished.  The  application  for  the  insurance  discloses  that  the 
name  of  the  person  in  whose  favor  the  insurance  was  to  be  effected 
was  Mary  E.  Woods,  and  that  she  was  the  wife  of  the  applicant.  The 
policy  shows  that  she  was  a  beneficiary,  and  that,  in  case  of  Isaac 
Woods’  death  during  the  period  of  endowment, she  alone  was  entitled 
to  the  insurance.  We  think  it  manifest  from  these  facts  that  the  pur¬ 
pose  of  the  insurance  was  indemnity  to  the  wife  in  case  she  should 
outlive  her  husband  during  the  15  years.  To  hold  that  under  these 
circumstances  the  parties  intended  by  their  contract  to  provide  for  a 
loan  to  Isaac  Woods  would  be  doing  violence  to  the  evident  purpose  of 
the  insurance.  Unquestionably  the  parties  must  be  deemed  to  have 
meant  something  by  the  insertion  of  the  provision  permitting  the 
deduction  of  “all  other  indebtedness.”  One  class  of  indebtedness 
that  was  to  be  deducted  was  clearly  expressed  in  the  contract,  viz., 
“  the  balance  of  the  year’s  premium.”  What  was  the  intention  of 
the  parties  that  should  be  deducted  in  addition  to  the  balance  of  the 
year’s  premium  left  unpaid?  It  can  certainly  not  be  true  that  the 
parties  contemplated  any  other  indebtedness  than  that  connected 
with  the  subject  of  insurance  with  reference  to  which  they  were  con¬ 
tracting.  The  indebtedness  that  must  naturally  have  been  anticipa¬ 
ted  between  the  insurer  and  insured  was  such  as  arose  from  the  pre¬ 
miums  upon  which  the  insurance  was  based,  and  it  is  our  opinion 
that  this  is  the  kind  of  indebtedness  meant  by  the  term  employed  in 
the  policy.  This  does  not  necessarily  mean  cash  premiums  which 
had  become  due.  But  the  parties  had  a  right  to  arrange  for  the  pay¬ 


ment  of  the  premiums  by  note  or  notes,  and  as  the  giving  and  accept¬ 
ance  of  such  would  continue  the  policy  in  force  notwithstanding  the 
indebtedness  for  such  premiums,  it  is  easy  to  conceive  how  the  insur¬ 
ed  might  be  indebted  to  the  company  for  such  premiums  at  the  time 
of  his  death  or  the  maturity  of  the  policy.  It  seems  to  us  that  this 
construction  is  the  more  rational  one,  and  clearly  tends  to  carry  out 
the  evident  purpose  of  the  contract,  while  it  fully  secures  the  appel¬ 
lant  in  all  its  rights  within  the  letter  and  spirit  of  the  same.  More¬ 
over,  in  adopting  this  construction  we  do  no  more  than  to  give  effect  to 
the  rule  so  universally  recognized  and  followed  by  the  courts  of  this 
country  that,  where  indemnity  is  the  object  for  which  the  insurance 
is  effected,  the  contract  must  be  liberally  construed  to  that  end  ; 
and,  when  the  language  of  the  policy  is  equally  susceptible  of  two 
interpretations,  the  one  giving  greater  indemnity  and  sustaining  the 
claim  will  be  adopted.  May,  Ins.  (3d  Ed.)  §§174,  175.  Our  conclu¬ 
sion  upon  this  question  is  that  the  court  correctly  sustained  the 
demurrer  to  those  answers  which  attempted  to  set  off  the  unpaid  bal¬ 
ance  of  the  judgment  held  by  the  appellant  against  Isaac  Woods 
against  the  appellee’s  claim  on  the  policy  in  suit. 

Other  paragraphs  of  the  answer  are  based  upon  the  alleged  assign¬ 
ment  of  the  policy  by  Isaac  Woods  and  his  wife  Mary  E.  Woods, 
the  appellee,  to  the  appellant  company,  to  secure  the  debt  of  Isaac 
Woods  to  the  company.  For  the  reasons  heretofore  stated, 
we  think  the  assignment  of  Isaac  Woods  was  void;  and,  as  to 
the  assignment  of  the  appellee,  she  being  a  married  woman,  and  the 
assignment  being  to  secure  a  debt  of  her  husband,  it  was  void  also. 
Rev.  St.  1894,  §5964  (Rev.  St.  1881,  §5119).  It  is,  however,  con¬ 
tended  on  behalf  of  the  appellant  that  under  the  averments  of  the 
eleventh  paragraph  of  the  answer  the  assignment  must  be  held  suffi¬ 
cient,  “  upon  the  theory  that,  the  policy  being  an  Ohio  contract,  and 
the  assignment  being  a  mere  incident  to  the  policy,  both  the  policy 
and  assignment  are  to  be  construed  according  to  the  laws  of  Ohio  ; 
and,  further,  that  the  assignment  is  a  chattel  mortgage  of  the  insurance 
money,  the  situs  of  which  is  in  Cincinnati,  Ohio  ;  and  that  the  assign¬ 
ment  is  therefore  to  be  construed  by  the  law's  of  Ohio,  and  that  by  the  - 
laws  of  that  State  the  assignment  is  valid.”  It  is  true  that  the  policy 
itself  is  an  Ohio  contract,  and  governed  by  the  laws  of  that  State. 
But  this  rule  has  no  application  to  the  contract  of  assignment,  which, 
though  made  by  indorsement  on  the  policy,  is  yet  a  separate  and  dis¬ 
tinct  contract  from  that  of  the  policy.  An  insurance  policy  is  a  chose 
in  action,  for  a  chose  in  action  is  an  instrument  upon  which  may  be 
founded  a  right  of  proceeding  in  a  court  to  procure  the  payment  of 
money.  Vawter  v.  Griffin,  40  Ind.  593,  601.  The  policy  being  a  chose 
in  action,  it  may  be  assigned  in  the  same  manner  as  a  note,  bill  of 
exchange,  or  account.  The  assignment  transfers  the  ownership  or 
interest  of  the  assignor.  In  the  case  of  a  note  or  bill  of  exchange 
governed  by  the  law  merchant,  the  assignor,  in  addition  to  transfer¬ 
ring  his  interest  in  the  debt,  impliedly  obligates  himself  that  the 
instrument  is  genuine  ;  that  he  is  the  owner  of  the  same,  and  that  the 
maker  will  pay  it  when  due.  An  assignment  of  a  policy,  like  an 
assignment  of  an  open  account,  does  nothing  more  than  to  transfer  the 
property.  The  assignment  of  a  chose  in  action  is  governed  by  the  law 
of  the  place  where  the  assignment  is  made.  Rosez/.  Bank,  15  Ind.  292; 
20  Ind.  94.  Under  the  rules  of  the  common  law  the  assignment  or  trans¬ 
fer  of  a  chose  in  action  was  forbidden  as  in  violation  of  the  law  against 
maintenance  and  champerty,  and  because  the  vendor  could  not  sell  a 
thing  he  did  not  then  really  have,  but  which  he  only  expected  to 
obtain  at  some  future  time.  Co.  Litt.  266a.  But  this  ancient  rule 
has  long  since  been  disregarded  in  the  courts  of  equity  ;  and  not  only 
choses  in  action,  but  mere  possibilities,  expectances,  and  things  in 
esse  may  be  assigned,  and  such  assignments  will  be  enforced  in 
equity,  and  the  assignee  will  acquire  the  property  by  the  assignment. 

1  Am.  &  Eng.  Enc.  Law,  827.  Our  statute  recognizes  the  right  of 
assignment  of  any  claim  or  chose  in  action,  not  only  in  writing,  but 
by  simple  delivery  of  the  thing  assigned  ;  but,  unless  the  assignment 
is  by  endorsement  in  writing,  the  assignor  must  be  made  a  party 
defendant  in  a  suit  by  the  assignee  upon  the  claim.  Rev.  St.  1894, 
§277  (Rev.  St.  1881,  §276);  Lynam  ».  King,  9  Ind.  3;  Cole  v.  Bank, 
60  Ind.  350;  Strong  v.  Downing,  34  Ind.  300.  We  do  not  think  that 
in  this  State  an  assignment  of  a  policy  of  insurance  is  governed  by 
any  rule  of  law  different  from  those  obtaining  in  cases  of  assignment 
of  choses  in  action  generally.  The  validity  of  any  contract  must 
depend  upon  the  law  of  the  place  where  it  is  made.  If  the  appellant 
has  any  assignment,  it  must  be  by  reason  of  the  contract  by  which 
the  same  was  effected.  That  contract  was  made  in  Indiana,  and  not 
in  Ohio. 

The  case  of  Lee  v.  Abdy,  17  Q.  B.  Div.  309,  is  precisely  analogous. 
In  that  case  the  suit  was  by  the  assignee  of  a  life  policy  issued  by  an 
English  company.  The  assignment  was  made  at  Cape  Colony,  where 
the  assignor  and  assignee  both  resided  at  the  time.  By  the  laws  of 
Cape  Colony  the  assignment  was  void,  though  valid  under  the  law  of 
the  place  where  the  policy  was  issued,  it  was  held  that  the  law  of 
Cape  Colony  governed,  as  the  contract  of  assignment  was  made 
there  ;  and  the  assignment  was,  therefore,  adjudged  to  be  void.  To 
the  same  effect  is  Prentice  v.  Steele,  4  Mont.  Law  Rep.  319,  where  it 
was  expressly  decided  that  the  assignment  of  a  life  policy,  which  is 
a  chose  in  action,  is  governed  by  the  law  of  the  place  where  it  (the 
assignment)  was  made,  and  not  by  the  law  of  the  place  where  the 
policy  was  issued,  or  the  insurance  is  payable.  And  to  the  same 
effect  is  Miller  v.  Campbell  (N.  Y.  App.),  35  N.  E.  651,  where  a 
Massachusetts  corporation  had  issued  an  endowment  policy  insuring 
a  husband’s  life  for  15  years,  payable  to  the  wife  if  living,  in  case  of 
the  husband’s  death  during  the  endowment  period,  which  was  assigned 
by  the  husband  and  wife,  who  resided  in  New  York.  It  was  held 
that  the  laws  of  New  York  governed  the  validity  of  the  assignment. 
We  hold,  therefore,  that  the  law  of  Indiana  controls  the  assignment 
in  suit,  and  by  that  law  the  assignment  is  void. 
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It  is  nextcontended.as  we  have  seen,  that  the  assignment  of  the  pol¬ 
icy  constitutes  a  chattel  mortgage  for  the  security  of  Isaac  W oods’  debt 
to  the  company,  and  that,  as  the  chattel  which  was  mortgaged — the 
insurance  money — was  in  the  State  of  Ohio,  where  a  married  woman 
may  become  surety  for  her  husband,  the  law  of  Ohio  must  govern, 
and  the  assignment  or  mortgage  must  be  held  valid.  The  conten¬ 
tion  is  based  upon  the  clause  in  the  assignment  which  undertakes  to 
set  over  the  policy,  “and  all  sum  or  sums  of  money  that  may  become 
due  by  virtue  thereof,”  etc.  Counsel  for  appellant  insist  that  “  chat¬ 
tel  mortgages  are  governed  by  the  same  rules  of  interpretation  as  to 
their  validity,  nature,  and  obligation  as  contracts  relating  to  and 
affecting  the  title  of  real  estate;”  and  that  the  appellant,  not  having 
sought  this  forum  to  enforce  the  contract,  but  having  been  brought 
here  by  the  appellee  in  invitum,  “  the  appellee  will  not  be  allowed  to 
use  the  courts  of  this  State  to  enforce  the  policy  against  the  defen¬ 
dant,  and  to  repudiate  her  mortgage  of  that  policy  to  the  defendant.” 
If  we  should  concede  that  the  attempted  assignment  of  the  policy 
amounts  to  a  mortgage  on  personal  property  in  Ohio,  and  that  the 
same  law  must  be  applied  as  if  it  were  a  mortgage  on  land  in  Ohio, 
and  that  the  appellant  is  entitled  to  have  the  controversy  settled  by 
the  interpretation  of  the  courts  of  that  jurisdiction,  we  apprehend  the 
appellant  would  fare  no  better,  for  in  a  very  recent  case  decided  by 
the  supreme  court  of  that  State  it  was  held  that  a  mortgage  executed 
in  Indiana  by  a  married  woman  domiciled  in  this  State,  on  real  estate 
in  Ohio,  to  secure  an  obligation  as  surety,  to  be  performed  in  Indi¬ 
ana,  where  she  is  without  capacity  to  make  such  a  contract,  is  void 
in  Ohio  as  well  as  in  Indiana.  Evans  v.  Beaver  (Ohio  Sup.),  33  N.  E. 
643.  But  we  need  not  decide  what  would  be  the  proper  rule  if  the 
transaction  in  question  were  a  mortgage.  It  is  not  a  mortgage,  and 
the  words  quoted  above  do  not  stamp  it  with  that  character.  In  the 
written  transfer  itself  it  is  denominated  an  “assignment”  four  times, 
and  what  it  undertakes  to  do  is  to  “  assign,  set  over,  and  transfer  ” 
the  policy.  The  appellee  and  her  husband  owned  a  chose  in  action 
represented  by  the  policv.  This  chose  in  action  was  for  money  to 
become  due  in  Ohio.  We  apprehend  that,  if  a  person  residing  in 
Indiana  holds  a  note  or  claim  against  a  citizen  or  corporation  in  Ohio, 
and  attempts  by  indorsement  to  “assign,  set  over,  and  transfer  ”  such 
note  or  claim  “  and  all  sums  of  money  that  may  become  due  by  virtue 
thereof,”  it  would  hardly  be  claimed  that  this  was  a  mortgage  on  the 
money  to  become  due  in  Ohio  ;  and  that, although  the  transfer  of  the 
note  might  be  void,  so  as  to  retain  the  legal  title  of  the  same  in  the 
assignor,  yet  an  interest  in  the  money  in  Ohio  would  be  conveyed  to 
the  assignee.  We  regard  the  position  of  appellant’s  counsel  that  the 
attempted  transfer  of  the  policy,  though  void  as  an  assignment,  is 
still  valid  as  a  chattel  mortgage,  as  utterly  untenable.  It  is  the  policy 
that  constitutes  the  chose  in  action  attempted  to  be  transferred,  and 
the  situs  of  the  policy  is  the  domicile  of  the  owner,  and  by  the  laws 
of  the  place  where  the  transfer  was  made  or  attempted  to  be  made 
the  contract  must  be  controlled.  Crouse  v.  Insurance  Co.  (Conn.),  14 
Atl.  82. 

The  third  and  last  defense  set  up  by  the  appellant  is  contained  in 
the  remaining  paragraphs  of  the  answer,  and  presents  the  question 
whether  the  company  may,  after  failure  of  the  insured  to  pay  the  pre¬ 
mium,  enforce  its  collection,  and  also  insist  upon  a  forfeiture  of  the 
policy,  when  the  policy  provides  for  a  forfeiture  upon  failure  to  pay 
such  premiums  when  due,  and  that  the  default  in  payment  shall  en¬ 
title  the  company  to  treat  the  premiums  as  earned.  It  is  disclosed  by 
the  pleadings,  and  conceded  in  argument  by  appellant’s  counsel,  that 
the  premium  note  for  the  non-payment  of  which  the  forfeiture  is 
claimed  was  afterwards  merged  into  a  judgment  taken  by  the  com¬ 
pany  against  Isaac  Woods,  in  which  other  notes  due  the  company  for 
a  loan  were  also  involved,  and  that  more  than  enough  of  the  judg¬ 
ment  to  cover  the  note  in  question  was  subsequently  made  out  of  the 
said  Isaac  Woods’  property  which  had  been  mortgaged  to  secure  the 
same  and  said  other  notes,  although  it  is  averred  in  some  of  the  para¬ 
graphs  that  the  money  collected  was  applied  by  the  company  to  the 
payment  of  the  loan.  The  parties  doubtless  had  a  right,  by  the 
insurance  contract,  to  provide  for  a  forfeiture  of  the  policy  by  reason 
of  failure  to  pay  the  premiums,  or  any  of  them.  The  appellant  had 
the  right  to  insist  upon  this  condition  in  the  policy,  and  to  claim  a 
forfeiture  upon  failure  of  the  insured  to  comply  with  the  same.  But  it 
is  also  the  settled  law  that  the  right  to  insist  upon  a  forfeiture  may  be 
waived  by  the  insurer,  and  that  such  waiver  may  be  manifested 
through  the  conduct  as  well  as  through  the  words  of  the  insurer. 
Insurance  Co.  v.  Tomlinson,  125  Ind.  84,  25  N.  E.  126.  Forfeitures 
are  not  favored,  and  the  law  will  be  strictly  construed  to  defeat  them, 
although  they  will  be  upheld  if  the  conditions  underlying  them  are 
strictly  complied  with  by  the  insurance  company.  In  the  present 
case  the  company  had  received  the  premium,  had  enforced  its  collec¬ 
tion  by  suit  when  the  insured  died,  for  it  is  not  insisted  that  the  appel¬ 
lant  had  the  right  to  apply  the  money  realized  on  the  foreclosure  pro¬ 
ceedings  to  the  extinguishment  of  the  $2300  loan  which  was  not  yet 
due,  in  preference  to  the  premium  debt,  then  past  due.  The  failure 
to  declare  a  forfeiture  was  not  a  waiver,  as  the  policy  provides  that, 
upon  failure  of  the  insured  to  comply  with  any  condition  in  the  policy, 
the  same  was  to  become  null  and  void,  without  any  action  on  the  part 
of  the  company,  or  notice  to  the  insured  or  beneficiary.  But  we  are 
of  the  opinion  that  the  enforced  collection  of  the  premium  after 
forfeiture,  or  what  would  have  been  a  forfeiture,  constituted  a  waiver, 
and  this  is  true,  we  think,  notwithstanding  a  provision  in  the  policy 
that  the  premium  thus  collected  should  be  considered  as  having  been 
earned.  Insurance  Co.  v.  Custer,  128  Ind.  25,  27  N.  E.  124;  Insur¬ 
ance  Co.  v.  Tomlinson,  supra  ;  Insurance  Co.  v.  French,  30  Ohio  St. 
240.  From  what  we  have  said  it  must  be  apparent  that  our  views  of 
the  law  coincide  throughout  with  those  of  the  court  below,  and  that, 
in  our  judgment,  no  error  was  committed  in  sustaining  the  demurrer 
to  the  several  paragraphs  of  the  answer.  Judgment  affirmed. 


Medical  Department. 


SCIENTIFIC  QUALIFICATIONS  THE  MEDICAL  OFFICERS 
OF  LIFE  COMPANIES  SHOULD  POSSESS. 

The  following  paper  was  read  by  Dr.  A.  C.  Bernays,  of  St.  Louis, 
before  the  National  Convention  of  Mutual  Life  and  Accident  Under¬ 
writers  at  the  Boston  meeting  : 

Selection  of  risks  by  insurance  companies  practically  began  long 
before  there  was  such  a  thing  known  to  physicians  as  physical 
examination  of  the  body,  and  even  before  the  organs  and  their  func¬ 
tions  were  at  all  well  understood.  At  first  merely  good  healthy 
appearance  in  the  applicant  and  no  evident  disease  or  tendency  to 
disease  were  alone  required.  This  kind  of  selection  seems  to  have 
been  customary  in  guilds,  fraternities  and  mutual  benefit  organiza¬ 
tions  long  before  the  Christian  era.  It  appears  then  that  the  idea  of 
selecting  their  risks  with  a  view  of  protecting  their  own  welfare  is 
one  that  the  life  insurance  underwriters  recognized  as  of  great 
importance  many  centuries  ago.  At  the  present  time  there  is  no 
longer  a  question  about  the  necessity  of  selection.  There  is  no  cor¬ 
poration  of  insurance  underwriters  which  does  not  exact  a  medical 
examination  of  the  applicant.  Those  companies  which  deliberately 
accept  applicants  with  impaired  health  ought  to  be  more  particular, 
if  possible,  than  those  accepting  only  first-class  risks,  in  the  matter 
of  employing  medical  men  to  make  their  examinations. 

The  chief  reasons  for  the  necessity  of  careful  selection  by  medical 
examination  can  be  stated  in  brief  as  follows  ; 

First.  The  fact  that  only  a  physical  and  chemical  examination  of 
the  body  and  its  excretions  can  detect  diseased  organs  or  pathological 
functions. 

Second.  The  interested  and  biased  intervention  of  middlemen  or 
the  attempted  deception  of  the  applicant. 

Third.  The  surrender  of  policies  by  those  enjoying  good  health, 
while  those  who  feel  uncertain  as  to  their  condition  will  keep  their 
contracts  in  force. 

It  is  my  object  to-day  to  consider  and  bring  to  your  notice  some 
points  which  have  suggested  themselves  to  me  since  I  have  filled  the 
office  of  medical  director  of  our  company.  In  this  connection  I  may 
mention  that  the  functions  and  duties  of  the  medical  director  are 
twofold.  His  first  duty  is  the  selection  and  appointment  of  medical 
examiners,  and  his  second  is  the  weighing  of  the  adjudication  and 
evidence  gathered  for  him  by  the  examiners.  This  evidence  is  of  a 
fourfold  character  in  its  bearings  upon  the  risk  to  be  underwritten 
by  the  company — First  there  are  hereditary,  then  anamnestic  or  his¬ 
torical,  then  direct  data  about  the  physical  and  chemical  condition  of 
the  body  of  the  applicant,  and  fourthly  there  is  a  moral  or  ethical 
aspect  involved  in  each  case.  The  medical  director  weighing  the 
evidence  before  him,  from  these  four  points  of  view,  must  have  a 
logical  and  judicial  mind  and  should  be  a  physician  who  has  had 
many  years  of  experience  in  practice  and  also  such  an  one  as 
originally  enjoyed  a  well  founded  scientific  education  before  enter¬ 
ing  upon  the  study  of  medicine.  I  cannot  too  strongly  urge  these 
points.  A  scientifically  trained,  college-bred  man  in  the  position  of 
medical  director  can  be  of  incalculable  service  to  his  company.  For 
this  office  the  suave,  polite,  affable  and  fashionable  man  devoid  of 
the  stern,  scientific  training,  who  so  often  succeeds  in  building  up  a 
fine  practice  in  his  community,  will  not  do.  The  fact  that  a  physi¬ 
cian  has  built  up  a  large  general  practice  does  not  prove  that  he  is  a 
scientific  physician,  for  the  simple  reason  that  those  among  whom  he 
practices  have  no  criterion  by  which  to  judge  his  professional  attain¬ 
ments.  They  are  too  liable  to  judge  the  physician  by  his  social 
instead  of  his  scientific  qualifications.  Underwriters  care  nothing 
for  the  social,  but  must  insist  upon  thorough  scientific  qualifications 
coupled  with  a  fair  amount  of  logical  reasoning  power. 

In  regard  to  the  duty  of  appointing  examiners  it  is  clear  that  this 
also  requires  a  certain  knowledge  on  the  part  of  the  medical  director. 
'I  have  found  it  absolutely  necessary  to  keep  myself  posted  upon  the 
standing  of  the  medical  colleges,  of  which  there  are  over  two  hundred 
in  the  United  States  alone,  which  each  annually  graduate  from  ten 
to  two  hundred  hopeful  young  physicians.  The  medical  director  in 
order  to  make  judicious  selections  of  examiners  for  his  company- 
must  be  acquainted  with  the  qualifications  of  the  teachers  composing 
the  faculties  of  these  various  schools,  and  must  also  know  the  regula¬ 
tions  of  the  boards  of  health  and  of  the  examining  and  licensing  boards 
in  the  various  States.  We  will  refer  to  this  matter  of  medical  colleges 
later  on. 

The  scientific  qualifications  of  the  medical  examiner  for  life  insur- 
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ance  can  be  logically  deduced  from  a  complete  understanding  of  the 
duties  of  his  office. 

The  position  of  the  medical  examiner  resembles  that  of  a  judge, 
who  is  called  upon  impartially  to  examine  a  contract  to  be  entered 
upon  by  two  parties,  and  to  render  an  expert  judgment  based  upon 
experience  and  knowledge  of  the  law. 

The  ethical  moment  and  the  necessity  of  ripe  experience  apply  as 
well  to  the  medical  examiner  as  to  the  judge.  In  place  of  knowledge 
of  the  law  the  medical  examiner  must  substitute  medical  science  in 
the  most  comprehensive  sense  of  the  phrase. 

Apparently  it  would  seem  sure  that  the  ethical  has  nothing  to  do 
with  the  scientific  qualification,  but  this  is  not  so.  In  reality  it  is  a 
fact  corroborated  by  experience  that  ethics  and  logic,  moral  actions 
and  high  mental  culture,  run  parallel.  Obviously  then  a  considerable 
degree  of  mental  culture  must  be  demanded  of  the  medical  examiner. 
The  manner  and  direction  of  this  culture  will  be  more  accurately 
indicated  hereafter. 

It  is  self-evident  that  the  health  of  an  individual  being  in  questionj 
a  man  with  medical  training  must  be  engaged.  Upon  more  careful 
reflection,  however,  we  arrive  at  the  conclusion  that  the  task  of  the 
medical  examiner  is  by  no  means  identical  with  that  of  a  physician 
in  the  usual  and  restricted  sense  of  the  term. 

The  task  of  the  physician  is  much  lightened  by  the  fact  that  the 
patient  by  his  pertinent  complaints  aids  him  materially  in  locating 
and  recognizing  the  disease.  A  person  submitting  to  examination 
by  the  medical  officer  of  a  life  company  in  which  he  wishes  to  hold  a 
policy,  will  desire  to  be  found  as  nearly  in  perfect  health  as  possible. 
Such  a  person  may  have  been  advised  by  unscrupulous  agents, 
anxious  for  their  commission,  to  conceal  certain  facts  regarding  his 
state  of  health.  He  will,  therefore,  even  if  he  does  not  tell  a  direct 
untruth,  avoid  making  manifest  any  existing  disorder.  More  than 
that — the  individual  to  be  insured  may  be  suffering  from  a  disease, 
the  irregularities  and  disturbances  of  which  have  not  yet  caused 
enough  discomfort  to  make  him  aware  of  them.  For  instance  the 
early  symptoms  of  tachycardia  may  indicate  tuberculosis  at  a  time 
when  neither  physical  nor  bacteriological  examination  would  give  a 
positive  result.  The  crises  gastregues  and  the  so-called  rheumatoid 
pains  as  forerunners  of  locomotor  ataxia  may  be  mentioned  here,  and 
the  vague  apparently  irrelevant  disorders  at  the  beginning  of  chronic 
interstitial  nephritis  (Bright’s  disease),  etc.,  etc. 

I  may  give  a  few  examples  of  recent  occurrence  to  illustrate  how 
poorly  equipped  or  unqualified  examiners  cause  losses  to  their  com¬ 
panies,  which  might  have  been  avoided. 

Case  i.  W.  A.  G.,  from  Alton,  was  admitted  into  an  insurance 
company  at  a  time  when  the  rigidity  of  his  pupils  and  loss  of  tendon 
reflexes  would  have  made  manifest  to  any  scientific  examiner  the 
true  significance  of  the  rheumatoid  pains.  The  examiner  recom¬ 
mended  the  risk  when  the  patient  was  already  doomed  to  an  early 
grave — and  the  company  paid  the  loss. 

Case  2.  T.  H.,  of  St.  Louis,  specific  gravity  of  urine  nearly  nor¬ 
mal,  at  least  periodically  so,  at  other  times  subnormal,  no  albumen, 
but  microscopic  casts.  Was  approved  and  insured  for  $io,ooo.  Died 
three  months  afterward  of  genuine  contracted  kidney,  a  disease 
which  he  must  have  had  a  long  time  previous  to  his  examination. 
The  examiner  simply  did  not  know  that  cylindruria  often  precedes 
albuminuria. 

Case  3.  H.  C.  F.,  36  years  of  age,  was  insured  for  $5000,  at  a 
time  when  he  was  being  treated  for  palpitation  of  the  heart.  Six 
weeks  after  admission  to  insurance  another  physician  was  consulted 
and  increase  of  the  heart,  dullness  toward  the  right  was  found, 
systolic  murmur  at  the  apex,  together  with  well  developed  symptoms 
of  noncompensation.  Six  weeks  later,  death.  The  examiner  had 
overlooked  the  fact  that  often  in  mitral  insufficiency  the  systolic  mur¬ 
mur  disappears  and  only  becomes  apparent  when  the  patient  is  asked 
to  walk  a  few  steps  or  to  execute  some  movements  with  his  arms. 

These  three  examples  prove  that  the  following  demands  for  the 
scientific  equipment  and  medical  qualifications  of  an  examinershould 
be  made  : 

I.  Complete  knowledge  of  general  and  special  pathology  and 
careful  training  in  the  symptomatology  and  diagnosis  of  chronic  dis¬ 
eases  of  the  lungs,  the  heart,  the  kidneys  and  the  nervous  system. 

II.  Command  and  ability  to  use  the  existing  methods  for  the 
recognition  of  these  diseases;  in  other  words  the  examiner  should 
understand  the  diagnostic  methods  now  in  use  in  a  general  way,  but 
in  particular  we  must  insist  upon  proficiency  in 

a.  Physical  Diagnosis. 

b.  Clinical  Microscopy  and 

c.  Diagnosis  of  lesions  of  the  Nervous  System. 

III.  Thorough  ability  to  make  a  differential  diagnosis  based  upon 
a  logical  training  of  the  reasoning  power  is  of  vast  importance  to  the 
medical  examiner.  This  applies  particularly  in  preventing  him  from 
rejecting  an  applicant  without  sufficient  reason,  to  the  detriment  of 
both  the  company  and  the  applicant. 


These  demands  to  be  made  upon  the  equipment  of  a  medical 
examiner  are  not  at  all  extravagant.  I  might  have  added  some  others 
and  not  have  gone  too  far.  I  am  sorry  to  admit  that  there  are  many 
physicians  graduated  in  this  country  who  have  not  the  qualifications 
set  forth  above.  This  is  due  to  the  very  peculiar  circumstances 
which  govern  the  founding  and  the  management  of  medical  colleges. 
I  would  recommend  taking  medical  examiners  from  only  suchinstitu- 
tions  as  conduct  at  least  a  three  years’  course,  and  only  those  who  are 
registered  by  their  health  authorities  at  home.  Furthermore,  since 
there  is  a  rapid  improvement  in  medical  colleges  going  on  now,  which 
began  only  a  few  years  ago,  I  would  recommend  the  employment  of 
only  such  examiners  as  have  graduated  not  earlier  than  five  years 
ago.  This  would  bar  out  many  older  men,  but  I  am  sure  the  recom¬ 
mendation  is  a  wise  one  and  in  the  interest  of  the  companies.  Taken 
as  a  whole  the  task  of  the  medical  examiner  appears  to  be  less 
exhausting  physically  than  that  of  the  physician.  The  physician 
must  have  experience  in  order  to  exercise  the  healing  art,  whereas 
the  medical  examiner  must  keep  up  a  scientific  knowledge  of  medi¬ 
cine  ;  his  work  really  demands  more  of  the  science  than  of  the  art  of 
medicine.  Thorough  scientific  equipment  and  practical  training  in 
the  use  of  the  technical  appliances,  instruments  of  precision  and 
diagnostic  aids  and  the  logical  power  to  arrive  at  a  conclusion,  whilst 
doing  justice  to  both  parties,  are  indispensable  requirements  of  the 
examiner  for  life  insurance. 

In  conclusion  let  me  draw  your  attention  to  one  other  point.  The 
very  numerous  and  indiscriminate  withdrawals  and  lapses  have 
undoubtedly  contributed  to  the  prosperity  of  American  companies 
in  the  past.  Now,  gentlemen,  this  is  not  likely  to  continue  and  is  a 
most  dangerous  ground  for  prosperity.  The  value  of  selection  must 
become  more  and  more  evident  as  the  conditions  of  life  become  more 
stable  in  our  young  republic.  Let  me  urge  upon  you  most  strenuously 
that, in  order  to  yield  the  greatest  benefits,  selection  shouldbe  based 
on  certain  features,  which  though  not  familiar  to  laymen,  are  well 
understood  by  scientific  and  advanced  pathologists.  These  features 
are  :  Inheritance  or  tendency  to  disease,  and  the  bodily  condition  of 
the  individual.  They  can  only  be  properly  determined  and  weighed 
by  medical  examiners  having  high  qualifications  in  the  direction 
indicated  in  this  paper. 


Medical  Sickness,  Annuity  and  Life  Assurance  Friendly 
Society. — The  eleventh  annual  report  of  this  Friendly  Society,  for 
the  twelve  months  ending  June  30,  1894,  shows  that  the  total  mem¬ 
bership  is  now  1467,  having  increased  during  the  year  by  140,  the 
largest  number  in  any  year  since  commencement  of  the  business  in 
1884.  The  society  has  paid  in  sickness  claims,  since  1884,  the  sum 
of  £25,197.  During  the  last  year  £4271  ur.  8 d.  was  paid  on  this 
account.  The  total  reserves  now  amount  to  £77,578  5^.  6 d.,  the 
increase  of  the  funds  during  the  year  just  ended  being  £11,209  or. 
2d.  The  valuation  just  completed  shows  a  surplus  of  £7137,  in 
addition  to  a  saving  in  the  management  fund  amounting  to  £4409. 
From  this  a  cash  bonus  of  £5000  is  about  to  be  allotted  to  the  mem¬ 
bers.  One  element  of  the  success  of  the  society  is  the  very  econom¬ 
ical  manner  in  which  it  is  worked — less  than  five  per  cent  of  the 
premium  income  being  spent  in  management  :  no  funds  have  ever 
been  expended  in  agency  charges,  commission,  advertisements,  or 
building,  and  the  total  of  the  staff  salaries  is  less  than  three  percent 
on  the  premium  incomes.  This  rate  of  expenditure  is  far  below 
that  of  any  similar  friendly  society  either  old  or  modern.  George  S. 
Crisford,  Esq.,  Fellow  and  Member  of  the  Council  of  the  Institute 
of  Actuaries,  and  public  valuer  under  the  Friendly  Societies  Act, 
certifies  that  the  basis  adopted  and  the  methods  employed  in  the 
valuation  are  satisfactory,  and  are  those  which  best  represent  the 
true  financial  position  of  the  society. — Investigator,  London. 


Every  week  the  Bureau  of  Vital  Statistics  publishes  a  statement 
showing  the  death  rate  of  the  city,  and  learned  scientists  dispute  fre¬ 
quently  about  its  gain  or  decrease.  As  a  matter  of  fact,  there  is  no 
positive  way  in  any  American  city  for  determining  a  death  rate 
because  the  population  is  constantly  fluctuating,  and  the  rate  can 
only  be  accepted  as  accurate  when  the  true  population  is  correctly 
known.  The  New  York  Board  of  Health  estimates  each  week  at  a 
certain  figure  the  population  of  the  city,  and  accepting  that  as  cor¬ 
rect — which  it  may  or  may  not  be — the  rate  is  established.  In  most 
European  cities  there  is  an  actual  and  continuous  census  of  the 
inhabitants — nothing  is  left  to  conjecture.  The  taking  of  such  a 
census  here  is  not  feasible,  and  would  probably  provoke  strong  oppo¬ 
sition. — New  York  Sun. 
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FIDELITY  AND  DEPOSIT  COMPANY, 


OK  MARYLAND. 


Preferred  Accident  Insurance 


OFFICERS  : 


EDWIN  WARFIELD,  . 

H.  CRAWFORD  BLACK,  » 
JOS.  R.  STONEBRAKER,  ( 
HERMAN  E.  BOSLER, 


.  .  .  President. 

Vice-Presidents. 
Secretary  and  Treasurer. 


Company 

OR  NEW  YORK. 


HOiViE  OFFICE,  BALTIMORE. 


Resources  January  1,  1894. 

Cnsli  Capital  .  .  .*500,000.00 

Stockholdei'8  Liability  . 500,000.00 

Surplus  and  Reserve  .  200,370.40 

Grand  Total . *1,200,370.40 

Deposited  with  Treasurer  of  Maryland  (for  tlie 
Security  of  ALL  POLICYHOLDERS) .  *100,000.00 


Paid-up  Capital  and  Surplus 

6B250,000. 


Does  a  General  Security  business. 


Becomes  surety  on  bonds  of  distillers,  contractors,  collec¬ 
tors  of  customs  and  internal  revenue,  gaugers,  storekeepers, 
letter  carriers  and  all  other  government  officials  and  employees. 

Also  on  bonds  of  officers  and  employees  of  banks,  railroad, 

EXPRESS  and  TELEGRAPH  COMPANIES,  OFFICIALS  OF  STATES,  CITIES 
and  counties,  and  for  persons  in  every  position  of  trust. 

Also  on  bonds  of  executors,  administrators,  guardians,  trus¬ 
tees,  receivers,  assignees,  committees,  and  in  Replevin,  Attach¬ 
ment  and  Injunction  cases  and  all  undertakings  injudicial  proceedings. 

Does  not  act  as  executor,  administrator  or  guardian,  nor  as  re¬ 
ceiver  or  trustee  for  persons,  but  furnishes  security  in  all  such  cases. 

The  bonds  of  this  Company  have  been  accepted  by  Judges  of  the 
State  Courts,  of  the  Circuit  and  District  Courts  of  the  United  States, 
and  by  the  Executive  Departments  at  Washington. 


AGENTS  WANTED. 

KIMBALL  C.  ATWOOD,  Secretary, 

203  BROADWAY,  NEW  YORK  CITY. 

UNION  MUTUAL  LIFE 

INSURANCE  COMPANY, 

OF  PORTLAND,  MAINE. 


Especially  solicits  the  business  of  Latvyers. 


OF  BALTIMORE  CITY. 

J.  RAMSAY  BARRY,  Attorney  and  General  Manager. 
Offices:  328  EQUITABLE  BUILDING. 


Subscribed  Capital,  ... 
Paid-up  Capital,  - 

Insures  against  Loss  or  Damage  by  fire, 
office. 


------  $300,000 

------  100,000 

Rates  furnished  upon  application  to  this 
RUFUS  WOODS,  Chairman, 

WM.  T.  DIXON,  Treasurer, 

J.  FRANK  SUPPLEE,  Secretary. 


ADVISORY  BOARD, 


JOHN  E.  HURST, 

JOHN  A.  HAMBLETON, 
BERNARD  CAHN, 
JAMES  A.  GARY, 

J.  FRANK  SUPPLEE, 
JAMES  McEVOY. 


WM.  T.  DIXON, 
RUIUS  WOODS, 

J.  H.  JUDIK, 

CHAS.  O'D.  LEE, 
AUBREY  PEARRE, 
WM.  M.  POWELL. 


FRED.  E.  RICHARDS,  President.  ARTHUR  L.  BATES,  Vice-President. 
J0S1AH  H.  DRUMMOND,  Solicitor.  J.  FRANK.  LANG,  Secretary. 

The  Union  Mutual  Life  Insurance  Company  has  had  a  business 
experience  of  forty-four  years. 

Its  policies  are  generally  conceded  to  be  of  the  most 
liberal  character. 

It  is  a  purely  Mutual  Company  and  alike  progressive 
and  conservative. 

It  is  the  ONLY  Company  issuing  policies  under  the 
Maine  Non-forfeiture  Law. 

It  has  36  millions  of  dollars  of  Insurance  in  force  upon 
its  books. 

It  has  an  annual  income  of  one  and  a  quarter  million 
dollars 

It  has  safely  invested  assets  representing  more  than 
six  years’  premium  income. 

It  has  already  paid  to  its  policyholders  27  millions  of 
dollars. 

It  does  not  write  Business  in  Foreign  Countries. 


Rufus  Woods, 

John  E.  Hurst, 

G.  VV.  Gail, 

.  Frank  Supplee, 
ames  McEvoy,  manager 
Graham  estate, 

James  A.  Gary, 

Wm.  H  Baldwin,  Jr., 
Bernard  Cahn, 

Alexander  Brown, 

John  A.  Hambleton, 

C.  A.  Gambrill  Mfg.  Co., 
Wm.  A.  Marburg, 

Wm.  T.  Levering, 

E.  Levering  &  Co., 
Hoffman,  Lee  &  Co., 
Wm.  T.  Dixon, 


UNDER  WRITERS . 

J.  H.  Judik, 

R.  M.  Jones, 

A.  C.  Pracht, 

Charles  J.  Taylor, 

Charles  E.  Houghton, 
Ambach,  Burgunder  &  Co., 
Solomon  Frank, 

Charles  Adler, 

Aubrey  Pearre, 

T.  Edward  Hambleton, 

R.  W.  Cator, 

S.  R.  Tregellas, 

Daniel  Miller, 

P.  New  &  Sons, 

John  Stinson, 

Andrew  Reiter  &  Co., 
Taylor  &  Levering, 


J.  W.  Crook, 

Wm.  J.  Sneeringer, 
Wm.  M.  Powell, 
Skipwith  Wilmer, 

The  Gottschalk  Co., 
Jesse  B.  Riggs, 

H.  Irvine  Keyser, 
Henry  S.  Fink, 

George  K.  McGaw, 
W.  K.  Carson  &  Co., 
E.  A.  Jackson, 
Leonard  M.  Levering, 
Edgar  K.  Legg, 

J.  S.  MacDonald, 

J.  Ramsay  Barry, 
Harry  D.  Williar, 
William  Ferguson. 


^SH BRIDGE  &  CO. 

BALTIMORE,  MD. 

Palatine  Insurance  Company  (Limited),  of  England. 

Broadway  Insurance  Company  of  New  York. 

Sun  Insurance  Office  of  England. 

Lloyds  Plate  Glass  Ins.  Co.  of  New  York. 


CLAUDE  WORTHINGTON.  CHAS.  R.  COLSTON. 

LUCKETT  &  WORTHINGTON, 

GENERAL  INSURANCE  AGENTS, 

408  Second  Street,  BALTIMORE,  MD. 


CAPITAL  AND  SURPLUS  PAID  IN,  $225,000. 


62  and  64  WILLIAM  STREET,  NEW  YORK. 


THE  NEW  TONTINE  ACCIDENT  POLICY, 

Granting  Indemnity  for  Partial  Disablement  as  well  as  Total. 

PREMIUMS  PAYABLE 

ANNUALLY,  SEMI-ANNUALLY  AND  QUARTERLY. 

RESPONSIBLE  AGENTS  WANTED. 

GEO.  I.  RICHARDSON,  General  Agent  for  Maryland. 


Connecticut,  Conn.;  Fire  Association,  Pa.;  Phoenix,  London;  Scottish  Union  and 
National,  Edinburgh;  American,  N.  J. 


215  E.  German  Street,  Baltimore. 
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The  Northwestern  Mutual  Life  Insurance  Company. 

H.  L.  PALMER,  President.  A  PurefyMutuai'  Company.  J-  W.  SKINNER,  Secretary. 

Cash  Assets  January  i,  1894,  $64,071,182.98.  Liabilities,  $52,712,726.18. 


Surplus,  $11,358,456.80. 


No  Fluctuating  Securities. 

Over  98  per  cent,  of  Reserve  Invested  in  First 
Mortgage  Bonds. 

Average  Death  Rate,  1884  to  1894,  0.946. 
Increase  of  Surplus  in  Four  Years  over  100  per  cent 


Increase  of  Surplus  during  1893,  $1,891,072.26. 

Compare  Figures  on  this  most  important  point  with  any  other  company. 

Issues  all  kinds  of  Popular  and  Approved  Policies, 
including  Installments,  Annuities,  etc. 

Its  Dividends  to  Policyholders  are  Unequaled. 


It  Is  the  only  Company  which  has  in  recent  years  printed  tables  of  current  cash  dividends  for  the  information  of  the  public; 
THE  NORTHWESTERN  HAS  DONE  THIS  FOR  TWENTY-THREE  CONSECUTIVE  YEARS. 

For  testimony  of  policyholders  as  to  merits  of  Company  apply  to  any  agency  for  the  pamphlet  “  Over  Their  Own  Signatures.”  For  further  infor¬ 
mation  or  an  agency,  address  WILLARD  MERRILL,  2d  Vice-President  and  Superintendent  of  Agencies,  Home  Office,  Milwaukee,  Wis. 


New  England  Mutual  Life  Insurance  Company, 

POST  OFFICE  SQUARE,  BOSTON,  MASSACHUSETTS. 

Assets,  December  31,  1893 . $23,204,162  58 

Liabilities .  . •  21,537,527  35 

„  $1,666,635  23 

Life  Rate  Endowment  policies  are  issued  at  the  old  life  rate  premium. 

Annual  Cash  distributions  are  paid  upon  all  policies. 

Every  policy  has  indorsed  thereon  the  cash  surrender  and  paid-up  insurance  values  to  which  the  insured  is  entitled  by  the  Massachusetts 
Statute.  Pamphlets,  rates  and  values  for  any  age  sent  on  application  to  the  Company’s  Office. 

BENJ.  F.  STEVENS ,  President.  ALFRED  D.  FOSTER,  Vice-President. 

S.  F.  TRULL ,  Secretary.  WM.  B.  TURNER ,  Asst.  Secretary. 

FREDERICK  A.  SAVAGE,  General  Agent  for  Maryland  and  District  of  Columbia, 

IbTo.  210  E.  LEXUrGTOlT  STREET,  BALTIMORE,  IMED. 


The  Mutual  Benefit  Life  Insurance  Company, 

NEWARK,  KT.  or. 

AMZI  DODD,  ...  ....  President. 

Assets  (market  values),  January  1,  1894 .  . $53,346,092  82 

Liabilities  (New  York  and  Mass.  Standard) . .  49,742,302  47 

Surplus . .  3-6o3,790  3S 

Surplus,  by  former  New  York  Standard  (Am.  Ex.  4j4  per  cent  Reserve) .  6,385,707  35 

Policies  Absolutely  Non-Forfeitable  after  Second  Year. 

In  case  of  lapse  the  policy  is  continued  in  force  as  long  as  its  value  will  pay  for ;  or,  if  preferred,  a  paid-up  policy  for  its  full  value 
is  issued  in  exchange. 

After  the  second  year  policies  are  incontestable,  except  as  against  intentional  fraud;  and  all  restrictions  as  to  residence,  travel  or 
occupation  are  removed. 

Cash  Loans  are  made  to  the  extent  of  50  per  cent,  of  the  reserve  value,  where  valid  assignments  of  the  policies  can  be  made  as 
collateral  security. 

Losses  paid  immediately  upon  completion  and  approval  of  proofs. 

HENRY  P.  GODDARD,  District  Agent,  210  E.  Lexington  Street,  Baltimore,  Md. 


“THE  HUB  OF  PLATE  GLASS  INSURANCE.” 


Largest  Assets,  Largest  Income  and  Largest  Reserve 
of  anv  Plate  Class  Insurance  Company  in  the  World. 


HOME  LIFE 

Insurance  Company 

OF  NEW  YORK. 

(ORGANIZED  I860.) 

IS  THE  ONLY  COMPANY  ISSUING 

The  “  DIVIDEND  ENDOWMENT”  Policy, 

which  is  conceded  to  be  the  most  desirable 
because  of  its 

LOW  COST  and  GUARANTEED  BENEFITS. 

Geo.  E.  Ide,  Pres.  W.  M.  St.  John,  Vice*Pres. 
Ellis  W.  Gladwin,  Sec’y. 

Wm.  A.  Marshall,  Actuary. 

F.  W.  Chapin, 

Medical  Director. 
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Commercial  Union 

Assurance  Co.,  limited , 

OF  LONDON. 


THE 

LANCASHIRE 

INSURANCE 

COMPANY. 

Galedonian  Insurance  Gompany 

OF  SCOTLAND. 

IF’OTJILTIDIEID  1805. 


OFFICE 

Cor.  Pine  and  JU illiam  Streets , 

New  York. 


P hoenix  Assurance  Company 


Of  London, 

Established  1782. 


THE  OLDEST  SCOTTISH  INSURANCE  OFFICE. 


United  States  Head  Office,  27  and  29  Pine  St.,  New  York  City. 

CHAS.  H.  POST,  Manager. 

N.  A.  McNEIL,  Ass’t  Mgr.  JAS.  T.  HOWES,  2d  Ass’t  Mgr. 


Head  Office  in  the  United  States,  67  Wall  St.,  N  Y. 

A.  D.  IRVING,  Manager.  E.  B.  CLARK,  Ass’t  Manager. 

L.  P.  BAYARD,  2 d  Ass’t  Manager. 


W.  T.  SHACKELFORD,  Agent, 

19  S.  Holliday  St.,  Baltimore,  Wid. 


Luckett  &  Worthington,  Agents,  Balto.,  6  Rialto  Building. 
Birckhead  &  Son,  Agents,  308  Second  Street. 


#SUN 


ESTABLISHED  1710 


FIRE 

OFF  IC1E 

LONDON,  ENGLAND. 


United  States  Branch  Office,  -  NEW  YORK, 


Assets ,  January  1,  1894, 
Liabilities , 


$2,449,543  00 

2,101,012  OO 


Surplus  io  Policyholders,  .  .  $  348,531  00 

J.  J.  GUIL.E,  Resident  Manager, 


INSURANCE  GOMPANY 

(FIRE) 

Af  OF  LIVERPOOL,  ENGLAND. 

Statement  of  United  States  Branch, 

JANUARY  1st,  1894. 

a  cco|c  held  in  the  U.S.  for  the  special  protec- 1  ‘JSVi.AQAQI  AA 
f*8Sc  IS,  tion  of  its  American  Policy  Holders,  j  sP  *  3,Ool.H 

Liabilities,  ......  5,273,839,18 

Net  Surplus, . $2,195,842.26 


AGENCIES  IN  ALL  THE  PRINCIPAL  CITIES,  TOWNS  AND 
VILLAGES  IN  THE  UNITED  STATES. 


MAURY  DONNELLY.  General  Agents, 

N.  W.  Cor.  Holliday  and  Water  Streets,  Baltimore.  Md. 


FOTT^T^ 


E HOENIX  MUTUAL 

LIFE  INSURANCE  COMPANY, 


OF  HARTFORD,  CONN. 


BY  THE 

LIFE  INSURANCE  CLEARING  CO.  OF  ST.  PAUL,  MINN. 

THE  scientific  plan  for  insuring  UNDER- AVERAGE  LIVES. 

THE  plan  deduced  from  the  actual  mortality  experience  of  HALF 
A  CENTURY. 

THE  plan  which  guarantees  the  PROFITS  TO  THE  INSURED. 

THE  plan  which  enables  the  company  to  CARRY  OUT  ITS 
CONTRACTS. 

THE  plan  under  which  policies  mature  as  CASH  ENDOWMENTS. 

THE  plan  which  enables  the  company  to  grant  PAID  UP  INSUR¬ 
ANCE. 

THE  plan  under  which  profits  accrue  beyond  the  FACE  OF  THE 
POLICY. 

THE  PLAN  WHICH  ALL  LIFE  INSURANCE  AGENTS 
SHOULD  UNDERSTAND. 

Actuary’s  estimates  furnished  at  all  ages.  Send  for  Agent’s  Manual 
just  issued.  Address, 

EU3SELL  E.  DOEE,  President,  St.  Paul,  Yl inn. 


Assets,  January  1,  1894, . $10,163,856  46 

Surplus  at  4  per  cent,  . .  556,267  81 


Total  Payments  to  Policyholders,  ....  over  $34,000,000  00 

The  new  plans  of  the  Company  are  brief,  clear  and  liberal.  Life  and 
Endowment  Policies  have  endorsed  upon  them  definite  cash,  loan  and 
paid-up  values,  and  in  case  of  lapse,  insurance  is  extended  without  action 
on  the  part  of  the  insured. 

The  new  10-20  Term  Plan  furnishes  protection  at  a  low  price,  and 
grants  valuable  privileges  in  case  a  change  is  desired  to  some  other 
form  of  insurance. 

J.B.  BUNCE,  J.  M.  HOLCOMBE,  CHAS-  H.  LAWRENCE, 

President.  Vice-President.  Secretary. 


CHAS.  W.  JACKSON,  General  Agent, 

210  East  Lexington  Street,  Baltimore. 
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AMEBICAH 

FIRE  INSURANCE  COMPANY 


#j  Mutual  Life  Insurance  Company^ 

OF  BALTIMORE. 


a. 


OF  IB.A.XjTIiivEOiESE. 

Office,  USTo.  S  Sontla.  Street. 


Incorporated  in  1870.  Office,  S.  W.  Cor.  Balto.  &  Holliday. 

BENJ.  Gr.  HAREIS,  President.  HENRY  ROTH,  Secretary. 


A.  ROSZEL  CATHCART,  President.  CHAS.  W.  SLAGLE,  Vice-President 
CHARLES  K.  ABRAHAMS,  Secretary. 

DIRECTORS: 

W.  H.  Baldwin,  Jr.  Christian  Devries,  Geo.  A.  Getty, 

L.  Sinsheimer,  J.  Q.  A.  Holloway,  W.  W.  Edmondson, 

Jos.  Fink,  D.  D.  Mallory,  David  Ambach, 

Bernard  Clark,  Nicholas  M.  Smith,  C.  W.  Slagle,  Jr. 

G.  W.  Hildebrand,  Henry  C.  Matthews,  Wm.  C.  Rouse, 

James  A.  Gary,  A.  Roszel  Cathcart,  Wm.  Fait. 


— DIBECTOBS—  — 

Hon.  DAVID  FOWLER,  Dr.  HENRY  M.  WILSON,  EDW.  J.  CODD, 
JAS.  E.  STANSBURY,  THOMAS  W.  JENKINS,  BENJ.  G.  HARRIS, 
JOSEPH  FINK,  HENRY  CASHMYER,  JULIUS  STERN, 

CHAS.  HILDEBRANDT. 


Particular  attention  is  paid  by  this  Company  to  the  Industrial  Branch  of  Insurance, 
to  enable  families  of  limited  means,  by  easy  and  convenient  weekly  payments,  to  pro¬ 
vide  against  such  contingencies  and  misfortunes  as  sickness,  accident  and  deatn. 


Chas.  W.  Slagle, 
Ernest  Knabe, 
Francis  Burns, 
Wm.  Schloss, 
Wm.  S.  Young, 
E.  Levering, 


ACCIDENTS  OF  ALL  KINDS  INSURED  AGAINST  BY  THE 


EMPLOYERS’  LIABILITY  ASSURANCE  CORPORATION 

LIMITED,  OF  LONDON. 

GEORGE  MUNROE  ENDICOTT,  Manager  and  Attorney  for  the  United  States,  71  Kilby  Street,  Boston,  Mass. 


Deposited  in  the  United  States,  ............  $924,000.00, 


TTITITBD  STATES  BBATTGH. 

TRUSTEES.  ADVISORY  BOARD. 

OLIVER  W.  PEABODY,  Esq.  {Kidder,  Peabody  Co.),  Boston.  CHAUNCEY  M.  DEPEW,  Esq.  {Pres.  N.  Y. Centralis*  H.  R.  R.  R.  Co.),  New  York. 
WM.  A.  FRENCH,  Esq.  (Pres.  Mass.  National  Bank),  Boston.  SAMUEL  SLOAN,  Esq.  {Pres.  Del.,  Lacka.&West.  R.  R.  Co.),  New  York. 

Hon.  JOHN  LOWELL  (Counsel),  Boston.  WM.  ALLEN  BUTLER,  Jr.,  Esq,  {Butler ,  Stillman  Hubbard),  New  Y ork. 

EXECUTIVE  COMMITTEE. 

WILLIAM  A.  FRENCH,  Esq.  HENRY  M.  ROGERS,  Esq. 


General  Accident  Policies  provide  for  payment  of  principal  sum  insured  at  death,  or  loss  of  two  eyes,  or  of  two  hands  or  two  feet;  for  payment 
of  half  such  sum  on  loss  of  one  hand  or  one  foot,  and  for  weekly  indemnity  on  temporary  disablement.  Benefits  greater  and  cost  less  than  those  of 
other  companies. 


Agents  in  All  Cities.  Special  kinds  of  policies  issued.  (1).  Covering  railroad  accidents  only.  (s).  Indemnifying  employers  against  liability  for  accidents  to 
employees.  (3).  Accident  tickets  for  short  periods.  For  further  information  apply  to 


LAWFORD  &.  McKIM,  General  Agents  for  Maryland  and  District  of  Columbia,  Rooms  19  and  21  Chamber  of  Commerce  Building, 


Dainmore. 


WM.  J.  DONNELLY. 

Maury  &  Donnelly, 

General  Fire  and  JWarine  Insurance 


Established  1875 

Agency, 


34  SOUTH  STREET,  BALTIMORE,  MD. 

Represent  the  following  first-class  Old  and  Reliable  Companies,  whose  Promptness  in  Settlement  of  their 

Losses  is  always  a  Main  Feature. 

MERCHANTS’  INSURANCE  CO.,  PROVIDENCE,  R.  I., 

EQUITABLE  FIRE  AND  MARINE  INSURANCE  CO.,  PROVIDENCE,  R.  I., 

AMERICAN  INSURANCE  CO.,  BOSTON,  MASS., 

PROVIDENCE  WASHINGTON  INSURANCE  CO..  PROVIDENCE,  R.I., 
WESTERN  ASSURANCE  COMPANY,  TORONTO,  CANADA, 

LONDON  ASSURANCE  CORPORATION.  ENGLAND. 


C.  S.  HOLLINSHEAD,  President.  E.  R.  DANNELS.  Secretary. 

FIRE  INSURANCE. 

NINETIETH  ANNUAL  STATEMENT. 

UNION  of  PHILADELPHIA 

Insurance  Company. 


E.  C.  Irvin,  President. 

Theo.  H,  Conderman,  Vlce-Pres. 
Eenj.  T.  Herkness,  Sec.  &  Treas. 
It.  3.  Garrigues,  Asst.  Sec’y. 


Organised  Sept.  1,  1317. 
Incorporated  March  27,  1820. 
Charter  Perpetual. 

Capital,  $500,000. 


INCORPORATED  1804. 


CAPITAL . .  *  .  $200,000  OO 

ASSETS .  498,431  96 


STATEMENT,  JANUARY  i,  1894. 

Bonds  and  Stocks,  market  value . $204,609  50 

Premiums  in  course  of  Collection,  interest  due  Company,  and  Cash  in 

Banks  and  office . . .  103,622  46 

First  Mortgages  on  City  Property  and  Demand  Loans  with  Collateral 

Security . . .  . .  ...  30,20000 

Real  Estate  Unencumbered,  owned  by  the  Company .  160,000  00 

Total  Assets . ..$498,431  96 


Liabilities. 


Reserve  for  Reinsurance  and  other  Liabilities . 

Reserve  for  Losses  under  Adjustment  and  not  yet  due  (Fire— $42,963.57 ; 

Marine — $478.69) . . 

Unclaimed  Dividends  . . . 

Surplus  as  to  Policyholders  ..  . . . 


$231,666  48 

43,442  26 
1,694  52 
221,628  7O 


Losses  Paid  since  Organization 


$498,431 96 
$16,600,107  00 


SSWXHATIOn 


OF 


PljILSDGLPRIA. 


Office,  407  and  409  Walnut  St. 
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InsurpceCompany 

Detroit,  Mich. 


Cash  Capital,  $200,000 


Employers 

Indemnity, 

Elevator  and 
all  forms  of 

Liability  and 
Accident 

Insurance. 


D.  M.  FERRY,  President. 

Stewart  Marks,  Sec’y.  W.  C.  Maybury, 

E.  A.  Leonard,  Ass’t  Sec’y.  Managing  Director. 

N.  T.  TONGUE  &  BRO.,  State  Agents, 

For  Maryland  and  District  of  Columbia,  8  S.  Holliday  St.,  Baltimore. 

AGENTS  WANTED  FOB  UNOCCUPIED  TERRITORY. 


FORTY-SECOND  YEAR. 


FARMERS’ 

FIRE  INSURANCE  COMPANY 

YORK,  PENNA. 


ASSETS . $593,859 

NET  S  UR  PL  US. . . . $2 10,607 


G.  EDWARD  HERSH,  President. 

DAVID  STRICKLER,  Secretary. 

General  Agent  in  Maryland,  W.  T,  SHACEELFORD. 

BALTIMORE  OFFICE,  S.  W.  COR.  BALTIMORE  AND  HOLLIDAY  STS. 

E.  Q--  PAEKEE,  Agent. 


BERKSHIRE 

Life  Insurance  Company  of  Pittsfield,  Mass, 

This  Company,  with  its  thirty-seven  years  of  successful  and  honorable 
practice,  its  solid  financial  condition,  its  fair  and  liberal 
policies,  all  subject  to  the 

Non-Forfeiture  Law  of  Massachusetts, 

commends  itself  to  both  policyholder  and  agent. 

WILLIAM  R.  PLUNKETT,  President. 

JAMES  M.  BARKER,  Vice-President. 

JAMES  W.  HULL,  Secretary  and  Treasurer. 


Baltimore  Office,  No.  30  South  Street,  MUNROE  SNELL,  Agent. 


ESTABLISHED  1870. 


LAWIORD  &  McKIM, 

A 

General  Insurance  Agents  and  Brokers, 

General  Agents  for  Maryland,  the  District  of  Columbia,  and  the  Virginias,  for 

- HARTFORD - 


$eam  JJoiler  Jgspectiog  and  Jnsuragce  Qompagy 

OB'  HARTFORD,  COM  1ST. 

THE  PIONEER  COMPANY  OF  AMERICA! 

ORGANIZKD  1860. 


PAID-UP  CAPITAL, 


9500,000. 


J.  M.  ALLEN,  President.  WM.  B.  FRANKLIN,  ixi*  Vice-President. 

J.  B.  PIERCE,  Secretary  and  Treas.  F.  B.  ALLEN,  2 d  Vice-President. 


19  and  21  Chamber  Commerce  Bldg.,  Baltimore,  Md. 


THE 


MUTUAL  LIFE  INSURANCE  COMPANY, 


OF  BOSTON,  MASS. 

Offers  to  the  public  all  desirable  forms  of  legitimate  life  insurance 
in  strict  conformity  to  the  conservative  requirements 
of  the  Statutes  of  Massachusetts. 


S.  H.  RHODES,  Pres’t.  ROLAND  O.  LAMB,  Sec’y. 

H.  T.  CULVER,  Superintendent  of  Agencies. 


WM.  S.  ZIMMERMAN,  State  Agent, 

N.  E.  Cor.  FAYETTE  ST.  and  PARK  AVE.,  BALTIMORE. 


1829 


Charter  Perpetual. 


1894 


Franklin  Fire  Insurance  Company, 

OF  PHILADELPHIA. 

Capital . $400,000  00 

Insurance  Reserve . 1,725,505  49 

Unpaid  Losses,  Dividends,  ere.  .  5 1  > 352  46 

Net  Surplus .  953.731  54 

Total  Assets,  Jan.  I,  1894,  $3,130,589  49 

OFFICERS. 

JAS.  W.  McALLISTER,  President.  GEORGE  F.  REGER,  Vice-President. 
EZRA  T.  CRESSON,  Secretary.  SAMUEL  K.  REGER,  Assist.  Sec’y. 

AGENCY  DEPARTMENT. 

ROBERT  H.  WASS,  Manager.  JOHN  M.  DREDGER,  Secretary. 


mil  cuts 


WILL 


Insure 

in  THE 


£tna  Life  Insurance  Company 

Of  Jlaptfopd,  Coon., 

with  Assets  amounting  to  $40,267,952.90,  and  Surplus 
$6,326,922.09,  offers  unusual  advantages  in  Life,  Term, 
Endowment  and  Accident  Insurance. 

The  .ALTNA  LIFE  has  several  Copyrighted  Plans  of 
Insurance  which  are  attractive,  and  which  give  to  the  in¬ 
sured  a  very  large  return  for  the  money  invested. 

Agents  are  wanted  in  all  unoccupied  fields.  Address  the 
Company,  or 

H.  B.  MEIGS,  Manager, 

Maryland,  Delaware,  Virginia,  West  Virginia,  and  District 

of  Columbia, 

Cor.  of  E.  Baltimore  and  St.  Paul  Sts.,  Baltimore. 
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Broadway  Insurance  Company 

OF  NEW  YORK. 


AGENTS  WANTED. 

RENEWABLE  TERM  INSURANCE. 


1B49. 


ASSETS,  ...  $442,251 

NET  SURPLUS,  -  -  53,242 

Geo.  w.  Jones,  Secretary.  E.  B.  Magnus,  President. 


ASHBRIDGE  &  CO,,  General  Agents,  32  South  Holliday  St. 


Issued  by  a  regular  Life  Company  with  large  assets  and  surplus. 

Policies  Participate  in  profits,  are  Non-forfeitable,  are  Renew¬ 
able  at  end  of  term  Without  re-examination,  while  the  rates  are  as 
low  as  the  Co-operative  Societies. 

Losses  paid  at  once. 

Liberal  agency  contracts  made  with  active  men.  Apply  by  letter 
to  P.  O.  Box  3005,  New  York  City. 


TZEZIEI  IIiTnDTTSX'Z^I^.1-. 


0  Prudential  Insurance  Company  of  America. 

HOMED  OFFICE,  NEWARK,  N.  J. 


JOHN  F.  DRYDEN,  President. 


This  Company  issues  in  its  Industrial  Branch,  Life  and  Endowment  Policies  upon  the  weekly  payment  plan  for  sums  of  $1,000  and 
under.  Every  Policy  now  issued  by  the  Prudential  guarantees  a  paid-up  Policy,  after  five  years’  premiums  have  been  paid. 

Assets,  January  I,  1893,  $8,840,853.39.  Surplus  to  policyholders  according  to  the  4  per  cent,  standard,  $2,218,441.70. 

RECORD  OF  1893- 


Increase  in  Assets,  .....  $2,180,591.54 

Increase  in  Premium  Receipts,  .  .  1,559,000.78 

Increase  in  Interests  and  Rents,  .  .  74,033.86 


New  Insurance  written,  over 
Paid  policyholders,  over 
Policies  issued  and  revived,  over 


Paid  Policyholders  to  date,  over  $14  500,000.00  Policies  in  force,  nearly 

RELIABLE  AGENTS  WANTED. 


$128,000,000.00 

2,900,000.00 

1,090,000 


2,000,000 


THE  WASHINGTON  LIFE  INSURANCE  COMPANY. 


FIVE  YEAR  INTERCHANGEABLE-TERM-POLICY. 


The  Interchangeable-Term-Policy  of  THE  WASHINGTON  has  a  two-fold  function,  namely:  it  furnishes  cheaper  insurance 
than  the  natural-premium-policy,  while  unlike  the  latter  the  cost  does  not  increase  as  the  policyholder  grows  older,  and  is  exchange¬ 
able  by  the  conditions  for  some  other  form  of  policy  issued  by  the  Company  without  medical  re-examination. 

This  policy  is  eminently  calculated  to  supply  much  desired  relief  to  many,  who,  during  the  prevalent  business  stagnation,  are 
seeking  cheap  insurance. 

The  remarkably  low  cost  of  the  Interchangeable-Term-Policy  brings  insurance  of  the  best  quality  within  the  reach  of  all.  None 
need  feel  compelled  to  take  unreliable  insurance  with  the  impression  that  the  best  is  not  available. 

Annual  premiums  only  are  received  on  this  class  of  policies,  and  no  policy  will  be  written  calling  for  a  premium  less  than  $15.00. 

No  policy  will  be  issued  on  this  plan  for  over  $10,000  on  one  life. 


L.  H.  BALDWIN,  Manager  for  Maryland,  Delaware  and  District  of  Columbia,  36  South  Holliday  St.,  Baltimore,  Md. 

SUEETY  ON  BOJSHDS. 


urefcY  GestpaRv. 


ISO  BROADWAY,  N.  Y. 


Resources  (incl.  Capital  $2,000,000)  $3,368,883  59. 


Liabilities  (incl.  Reserve $388,416  06),  $557,253  62 


BONDSMEN 

SUPERSEDED. 


W.  L.  TRENHOLM,  President 


HENRY  D.  LYMAN,  Vice-President 


Bonds  Guaranteeing  the  honesty  of  Officers  and  Employes  of  Banks,  Railway,  Express  and  Telephone  Companies,  other  Corporations 
and  Business  Houses.  This  Company  will  act  as  surety  on  Bonds  required  in  the  Courts. 


w.  T.  SHACKELFORD,  Agent,  Ko.  19  S.  Holliday  Street. 


THE  FIDELITY  AND  CASUALTY  COMPANY 

140  TO  146  BROADWAY,  N.  Y.  CITY. 


ASSETS,  $2,152,275.64. 


SURPLUS,  $199,700.96.  LOSSES  PAID,  $5,039,320.41. 


SPECIAIjTIEB. 

Bonds  of  Suretyship  for  persons  in  positions  of  trust. 

Personal  Accident,  Plate  Glass.  Boiler,  Elevator,  Employer’s,  Landlord’s  and  Common  Carrier’s  Llabil  ity 

OFFICERS, 

GEO.  F.  SEW  All  J),  Pres.  ROBT .  J.  HI  LEAS,  Sec’y.  EDW'V  L.  SHAW ,  Assistant  8«c>y. 


DIHECTOB^S. 

THOS.  S.  MOORE,  Counsellor  at  Law. 

J.  H.  MILLARD,  Pres’t  Omaha  National  Bank. 
ALEXANDER  E.  ORR,  Retired  Merchant. 


GEO.  S.  COE,  lately  Pres’t  American  Exchange  National  Bank. 
WM.  P.  DIXON,  Miller,  Peckham  &  Dixon. 

A.  B.  HULL,  Retired  Merchant. 

H.  A.  HURLBUT,  Retired  Merchant. 

W.  G.  LOW,  Counsellor  at  Law. 

J.  ROGERS  MAXWELL,  Pres’t  Central  R.  R.  of  N.  J. 

j.  g.  mccullough,  n.  y.,  l.  e.  &  w.  r.  r. 


JOHN  L.  R1KER,  of  J.  L.  &  D.  S.  Riker. 

J.  S.  T.  STRANAHAN,  President  Atlantic  Dock  Co. 
GEO.  G.  WILLIAMS,  President  Chemical  National  Bank. 
GEO.  F.  SEWARD,  President. 
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Fire  Insurance  Company 

S.  W,  Cor.  South  and  Water  Sts. 


INCORPORATED  NEARLY  A  CENTURY  AGO. 


BOARD  OF  DIRECTORS. 


C.  M.  Stewart, 

B.  F.  Newcomer, 
W.  W.  Taylor, 

W.  C.  Pennington, 
Mendes  Cohen, 
Jas.  G.  Wilson, 
Stewart  Brown, 


Gilmor  Meredith, 
Isaac  F.  Nicholson, 
Chas.  K.  Harrison, 
Wm.  Pinkney  Whyte, 
Samuel  H.  Lyon, 

E.  Austin  Jenkins, 
George  H.  Sargeant, 


Josias  Pennington. 

W.  C.  Pennington,  president. 

M.  K.  BURCH,  Secretary. 

Telephone  No.  1280. 


powAjip 

FIRE  INSURANCE  COMPANY 

OF  BALTIMORE, 

N.  W.  Cor.  Soutl]  apd  Water  Sts. 

Every  Description  of  Property,  in  town 
and  country,  insured  on  most 
favorable  terms  against 
Loss  by  Fire, 


William  Ortwine,  President. 

J.  H.  Katzenberger,  Secretary. 


German- American 

FIRE  INSURANCE  COMPANY 

OF  BALTIMORE  CITY, 

S.E.  Cor ,  Baltimore  St.  A  Post  Office  Are. 


MARTIN  MEYERDIRCK,  President. 
ERNEST  HOEN,  Vice-President. 


Directors. 


MARTIN  KESMODEL, 
PETER  F.  PETERS, 

JOHN  F.  NELKER, 
DIETRICH  STALFORT, 
MARTIN  MEYERDIRCK, 


ERNEST  HOEN, 
PHILIP  SINSZ, 
CHAS.  SPILMAN, 
GEORGE  A.  HAX, 
JOHN  ALBAUGH, 


JOHN  M.  GETZ,  CHRIST.  ROSENDALE. 

HENRY  VEES, 

HERMAN  KNOLLENBERG,  Secretary. 


Associated  Firemen’s 

INSURANCE  COMPANY, 

Office,  fio.  4  SOOTH  ST. 


Insures  Property  in  or  out  of  the  City, 

ON  FAVORABLE  TERMS. 

JOHN  C.  BOYD,  -  .  President, 


dieectoes. 


Jas.  C .  Wheeden, 
Edw.  Connolly, 
Clinton  P.  Paine, 
Michael  Jenkins, 
Frank  Frick, 
Wm.  F.  Burns, 
Alonzo  Lilly, 


Assurance  Company 


Op  hOfiVOfi,  E fiG. 


Jos.  H.  Rieman,  Wm.  Baker,  Jr. 

Dr.  A.  J.  Dalrymple,  C.  Hilgenberg, 
Sol.  Grinsfelder,  Jos.  M.  Cushing, 

Benj.  F.  Bennett,  Edwin  S.  Brady, 

Isaac  S.  George,  Thos.C.Basshor, 

James  Young,  Thos.  Deford. 

W.  S.  G.  Williams, 

WM.  SMART,  Secretary 


MIDDLE  STATES  and  SOUTHERN  DEPARTMENTS ; 


38  PINE  ST.,  NEW  YORK. 


GEO.  S.  BABB,  Jr„  * 


UNITED  STATES  BRANCH 


{Scottish  Union  £  Rational  In$.  Co. 

Established  1824 
35  St,  Andrew  Square,  Edinburgh,  Scotland. 
3  King  William  St.,  E.  C.,  London. 


UNITED  STATES  TRUSTEES: 

Alexander  Taylor,  Esq.,  N.  Y. 

John  R  Redfield,  Esq.,  Hartford. 

Hon.  Henry  C.  Robinson,  Hartford. 

Subscribed  Capital . $21,757,000 

Paid  up  in  Cash .  r,4I2>®55 

Total  Assets .  33«°4I»°4S 

H.  BENNETT,  Jr..  Manager, 

HARTFORD,  CONN. 

LUCKETT  &  WORTHINGTON,  Agts.,  Baltimore. 


tb 

futfeml 

LJLSJlJI  |tt;s«vaitre  Co.  pmiM 

STOCK  COMPANY.  OF  |_0|yD0N  .  ENGLAND. 

UNITED  STATES  BRANCH 

RESIDENT  MANAGERS. 

NEW  YORK, 

METROPOLITAN  DISTRICT, 

AND  EASTERN  and  MIDDLE  STATES, 

COURTNEY  &  McCAY, 

33  PINE  STREET,  NEW  YORK  CITY. 

WESTERN  AND  SOUTHERN  STATES, 

DANIEL  C.  OSMUN, 

240  La  SALLE  ST.,  CHICAGO,  ILL. 

BOSTON, 

JOHN  C.  PAIGE, 

20  KILBY  STREET,  BOSTON  MASS. 


CAN  I  OBTAIN  A  PATENT  ?  For  a 
prompt  answer  and  an  honest  opinion,  write  to 
MUNN  «Ss  CO.,  who  have  had  nearly  fifty  years’ 
experience  in  the  patent  business.  Communica¬ 
tions  strictly  confidential.  A  Handbook  of  In¬ 
formation  concerning  Patents  and  how  to  ob¬ 
tain  them  sent  free.  Also  a  catalogue  of  mechan¬ 
ical  and  scientific  books  sent  free. 

Patents  taken  through  Munn  &  Co.  receive 
special  notice  in  the  Scientific  American,  and 
thus  are  brought  widely  before  the  public  with¬ 
out  cost  to  the  inventor.  This  splendid  paper, 
issued  weekly,  elegantly  illustrated,  has  by  far  the 
largest  circulation  of  any  scientific  work  in  the 
world.  S3  a  year.  Sample  copies  sent  free. 

Building  Edition,  monthly,  g2.50  a  year.  Single 
copies,  £5  cents.  Every  number  contains  beau¬ 
tiful  plates,  in  colors,  and  photographs  of  new 
houses,  with  plans,  enabling  builders  to  show  the 
latest  designs  and  secure  contracts.  Address 
MUNN  &  CO.,  New  York,  361  Broadway. 


SAFETY  FUND  INSURANCE. 


LI  AGAR  A* 

Fire  Insurance  Company 

—OF — 

NEW  YORK. 

office: 

135  &  137  BROADWAY. 


UNITED  STATES  BRANCH 

OF  THE 


5  Lothbury,  E.  C.,  London,  England. 


UNITED  STATES  BRANCH: 

Julius  Gatlin,  Jr.,  Esq.,N.  Y. 

Rodney  Dennis,  Esq.,  Hartford. 

Francis  B.  Cooley,  Esq.,  Hartford. 


Subscribed  Capital.. 

Paid  up  in  Cash . . 

Cash  Reserve  Fund 
Total  Assets . 


$4, 1 2  5,000 
560,065 

379. 1 55 

4,504,155 


M.  BENNE  TT,  Jr.,  Manager , 

HARTFORD,  CONN. 


(jWWWTUi 

LIFE  INSURANCE  COMPANY, 

253  Broadway,  New  York. 


E.  A.  DUNHAM,  President. 


Issues  all  the  Desirable  Forms  of  Policies, 
and  guarantees  results. 


DESIRABLE  TERRITORY  AVAILABLE 
TO  GOOD  MANAGERS, 


AURY  &  DONNELLY, 

Fire  and  Marine  Insurance  Agents, 
H.  W.  Cor.  Water  and  Holliday  Sts. 

BALTIMORE,  MD. 

Represent  American,  Mass.;  Equitable,  Merchants, 
and  Providence  Washington,  of  R.  I.;  Western  of 
Toronto;  London  Assurance,  Eng.;  Sun  Fire  Office 
Mechanics,  Pa.  ’ 
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TWENTY-NINTH  YEAR. 


The 


Maryland  Life  Insurance  ComPany 


;r  ' ~  "xjlpr  ^  * . ~ 


ASSETS, 

$1,663,349.59 

Total  payments  to  policyholders,  over  $2,250,000. 


SURPLUS, 

as  regards  Policyholders, 

$332,585  95 


WM.  H.  BLACKFORD,  President. 

CLAYTON  C.  HALL,  Actuary.  HENRY  R.  CRANE,  Secretary.  JOHN  W.  HANSON,  Cashier. 


BOARD  OR  DIRECTORS. 


HAMILTON  EASTER,  Hamilton  Easter  &.  Sons. 
CHRISTIAN  DEVRIES,  Prest.  National  Bank  of  Baltimore. 
WM.  H.  PERKINS,  Perkins  &  Co. 

C.  MORTON  STEWART,  C,  Morton  Stewart  &  Co. 


DOUGLAS.  H.  THOMAS,  Prest.  Merchants’  National  Bank. 
JOHN  GILL,  Prest.  Mercantile  Trust  and  Deposit  Co. 

WM.  H.  BLACKFORD,  President  of  the  Company. 
JAMES  POTTER,  Philadelphia,  Pa. 

Jenkins  Bros. 


GEORGE  C.  JENKINS 


To  Insurance  /.gents. 

The  following  are  some  of  the  advantages  offered  by  the  MARYLAND  LIFE  to  energetic  and  active  Agents  who 
wish  to  secure  the  best  results  for  their  labor,  or  who  may  have  surplus  lines  of  insurance  to  place : 

1st.  A  contract  that  will  be  direct  with  the  Home  Office,  so  that  no  intermediate  persons  will  get  a  part  of  the 
compensation. 

2d.  A  contract  that  gives  the  Agent  who  secures  the  risk  the  same  commission  and  renewal  that  is  usually  paid  to  a 
General  Agent  controlling  a  large  district. 

3rd.  Forms  of  policies  that  are  attractive  to  applicants. 

Agents  wanted  in  the  States  of  Pennsylvania,  Maryland,  Virginia,  West  Virginia,  North  Carolina,  South  Carolina, 
Georgia  and  Alabama.  For  information  as  to  terms  write  to  the 

HOME  OFFICE,  Nos.  8  and  10  South  Street,  Baltimore. 


*LliI  Y ©  0 Jl£  IilIJSBdIJI  $ 

lEUST STTIR,_AJLT O IB  aOMIP.A.ISrY. 

UNITED  STATES  BRANCH,  T5  WILLIAM  STREET,  NEW  YORK 

Resident  Manager,  HENRY  W.  EATON,  Esq.  Deputy  Manager,  GEORGE  W.  HOYT,  Esq. 


Issets,  $8,598,271, 


STATEMENT,  JANUARY  1st,  X894. 
Liabilities,  $5,771,746. 


Surplus,  $2,826,525. 


Income  in  1893,  $5,969,230, 


Expenditure,  $5,274,767. 


Chicago  Office,  203-205  La  Salle  Street,  W.  S.  WARREN,  Resident  Secretary. 

New  Orleans  Office,  Carondelet  and  Oravier  Streets,  HENRY  V.  OGDEN,  Resident  Secretary. 
San  Francisco  Office,  422  California  Street,  CHAS.  D.  HAVEN,  Resident  Secretary. 


- ::::::::::::::::::::::::::::::::  g-euebaXi  - 

ALBANY,  Jambs  Hendrick.  BOSTON,  C.  E.  Guud.  CHARLESTON,  C.  T.  Lowndes  &  Co 

CINCINNATI.  J.  M.  DeCamf.  PHILADELPHIA,  Atwood  Smith.  RICHMOND,  Davenport  &  Co. 

NEWARK,  N.  J.,  D.  Smith  Wood. 

Raltimnrp  OflRr'p.c  i  Firemen's  Insurance  Co’s  Building,  300  Water  St.,  W.  STEWART  POLK, 
oammore  vjmces,  |  No  24  S(mtb  HoiUday  Street>  s>  w.  T.  HOPPER  &  SONS. 


Established  1865.] 


BALTIMORE,  NOVEMBER  5,  1894. 
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PHENII 

INSURANCE  COMPANY, 
BROOKLYN,  NEW  YORK. 


CASH  CAPITAL,  $1,000,000. 


Gross  Assets,  December  31,  1893, 
Liabilities,  -  -  - 

Surplus  as  to  policyholders,  - 


$5.697,450-59 

4,536,013.85 


$1,161,436.74 
Losses  paid  since  organization,  $47,411,406.59. 


The  Palatine  Insurance  Company 

(LIMITED) 

OF  MANCHESTER,  ENGLAND. 

No.  152  Broadway,  NEW  YORK, 

UNITED  STATES  TRUSTEES: 

General  Louis  Fitzgerald,  chairman. 

Hon.  Ashbel  Green, 

Hon.  Chauncey  M.  Depew. 


WILLIAM  WOOD,  Resident  Manager. 
WM.  M.  BALLARD,  Branch  Secretary. 


ASHBRIDGE  &  CO.,  Agents, 

32  SOUTH  HOLLIDAY  STREET,  BALTIMORE. 


Germania  Fire  Insurance  Company 

62  &  64  William  St.,  Cor.  Cedar  St.,  New  York. 

0^0-^.^TIZElZD  1859. 

STATEMENT,  JANUARY  1st,  1894. 

ASSETS. 

Cash  Capital.,... . . . . . . . . .  $  1,000,000 

Reserve  for  Re-Insurance .  .  1,098,153 

Reserve  for  Losses  and  other  Claims . 148,498 

Net  Surplus . 960,333 

Total  Assets .  $3,206,984 

ZEGTTGrO  IPre sid.eaa.t, 

FR.  VON  BERNUTH,  Vice-President.  CHAS.  RUYKHAVER,  Secretary. 

GEO.  B.  EDWARDS,  2d  Vice-President.  GUSTAV  KEHR,  Asst.  Secretary. 

BALTIMORE  BRANCH  OFFICE, 

No.  407  E.  Baltimore  Street,  Raine  Building. 

DALLEMAND  &  HOI.KH.R,  Managers. 

Western  Assurance  Company 

of  Toronto,  Canada. 

A.  M.  SMITH,  President.  J.  J.  Kenny.  Managing  Director 

United  States  Branch,  January  i,  1894. 

ASSETS. 

Government  Bonds .  . .  . $  534>9JO  75 

State  Bonds .  126,625  00 

Municipal  Bonds .  236,998  80 

Cash  on  Hand  and  on  Deposit. .  207,309  98 

Other  Assets .  546.652  88 

$i»652,577  41 

LIABILITIES.  P  0/7  4 

Reserve  Premium  Fund  (N.  Y.  Standard) . $881,289  50 

Reserve  for  Unpaid  Losses .  228,252  08 

All  other  Liabilities . . .  38,292  40 

-  $i,i47»833  98 

Surplus  in  United  States . $504,743  43 

Total  Income  in  United  States  for  1893  . $1*856,373  86 

Total  Losses  Paid  in  United  States  from  1874  to  1893,  inclusive . 12,013,040  51 


Low  Death  Rate.  Low  Expanse  Rate.  Safe  Investments. 

PROVIDENT 

LIKE  TRUST  COMPANY 

OF  PHILADELPHIA. 


Issues  Life,  Endowment,  Term,  Combined  Term  and  Endowment,  Partner¬ 
ship,  and  Joint  Policies,  combining  new,  liberal  and  attractive  features, 
Especial  attention  is  directed  to  the  liberal  provisions  for  acting  as  Trustee 
for  the  proceeds  of  policies  made  payable  by  death. 

In  everything  which  contributes  to  the  Security  and  Cheapness  of  Life 
Insurance,  the  PROVIDENT  stands  unrivaled. 

WALKER  &  TAYLOR ,  General  Agents, 

N.  W.  Corner  Charles  and  Lexington  Sts.,  Baltimore,  Md. 


PENN  MUTUAL  LIFE 

INSURANCE  COMPANY 

OF  PHILADELPHIA. 

Assets,  Jan.  i,  1894,  $22,773,911.24.  Surplus,  $2,671,484.93. 
PURELY  MUTUAL. 

OVER  FORTY-FIVE  YEARS'  SUCCESSFUL  BUSINESS 

EDWARD  M.  NEEDLES,  President.  KOBATIO  S.  STEPHENS,  Vice-President 
HENRY  C.  BROWN,  Sec’y  and  Treas.  JESSE  J.  BARKER,  Actuary. 

JOHN  W.  HAMER,  Manager  of  Loan  Department. 

HENRY  C.  LIPPINCQTT,  Manager  of  Agencies. 

HENRY  H.  HALLO  WELL,  Ass’t  Seo’y  and  Treas. 

FRANK  MARKOE,  General  Agent  for  Maryland, 

NO.  7  NORTH  CALVERT  STREET,  BALTIMORE. 
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Thj  0  ©o:qr|Q©ti©ut  J^utual 

LIFE  INSURANCE  COMPANY. 

Assets,  $61,363,404.61.  Surplus,  $6,448,027.87. 

Its  members  are  its  advocates  and  friends,  and  justly  so,  as  they  note  the  constant  care  of  their  interests,  the 
steady  increase  in  assets  and  surplus,  the  small  expense  ratios,  the  decreasing  annual  cost  of  their  insurances,  and 
the  prompt  payment  of  every  lawful  claim.  The  company  is  purely  mutual  in  its  organization  and  control ;  its 
contracts  are  carried  at  the  lowest  practicable  cost;  and,  with  assets  of  $61,363,404,  and  a  clear  surplus,  by  the 
company’s  voluntarily  assumed  and  extra  high  standard  of  solvency,  of  $6,448,027  behind  them,  they  are  abso¬ 
lutely  certain  of  fulfillment. 

Jacob  L.  Greene,  President.  Edward  M.  Bunce,  Secretary. 

John  M.  Taylor,  Vice-President.  Daniel  H.  Wells,  Actuary. 

FRANK  C.  NICODEMUS,  General  Agent, 

Baltimore  Office— Northeast  Corner  South  and  Second  Streets. 


A  Policy  absolutely  without  Restrictions;  A  Policy  providing  for  Re-instatement  within  six  months  if  the  insured  is  in  good  health  ; 

A  Policy  with  but  One  Condition,  namely,  the  payment  of  premiums  ;  A  Policy  automatical  1  y  non-forfeiting  after  three  annual  premiums  have  been  paid  ; 

A  Policy  with  a  Month's  Grace  in  premium  payments  and  paid  in  full  in  case  of  A  Policy  with  Privilege  of  Cash  Loans  at  5  per  cent,  interest,  five  years  after  issue ; 
death  during  the  month  of  grace.  A  Policy  with  Six  Options  in  settlement  at  the  end  of  10,  15  or  20  years; 

A  Policy  Incontestable  from  any  cause  One  Year  after  issue  : 

THAT’S  THE  “ ACCUMULATION  POLICY” 

- OF  THE - 

New  York  Life  Insurance  Company, 

346  AND  348  BROADWAY,  NECW  YORK. 

AO-ENT8  OUT  INTEGEITY  ALT  ID  ABILITY  WANTED  ZE'VJELR.'Y'  WHELRIEL 

JOHN  A.  McCALL,  President.  HENRY  TUCK,  Vice-President. 

ARCHIBALD  H.  WELCH,  ad  Vice-President.  EDWARD  N.  GIBBS,  Treasurer.  HUGH  S.  THOMPSON,  Comptroller. 

GEORGE  W.  PERKINS,  3d  Vice-President.  RUFUS  W.  WEEKS,  Actuary.  CHARLES  C.  WHITNEY,  Secretary. 

“THE  LEADING  INDUSTRIAL  INSURANCE  COMPANY  OF  AMERICA.” 


CANVASSERS  WANTED 

IN  ALL  THE  PRINCIPAL  CITIES  OF  THE  NEW  ENGLAND,  MIDDLE  AND  WESTERN  STATES 

BY  THE 

METROPOLITAN  LIFE  INSURANCE  COMPANY 

OF  NEW  YORK, 

FOR  ITS  PLAN  OF  INDUSTRIAL  INSURANCE. 


This  plan  embraces  all  the  members  of  a  family,  male  and  female,  between  the  ages  of  1  and  70.  Premiums  from  5  to  60  cents  per 
week.  Claims  paid  immediately  at  death.  Dues  collected  weekly  from  the  homes  of  members. 

Benefits  tange  from  $14  to  $ 1000  and  upwards.  The  assets  of  the  Company  amount  to  over  Sixteen  and  a  half  Millions  of  Dollars,  and 
its  surplus,  over  Three  Millions  and  Six  Hundred  Thousand. 

All  needed  explanations  will  be  furnished  upon  application  to  the  Company’s  superintendents  in  any  of  the  principal  cities,  or  to  the 
Home  Office  in  New  York. 

JOHN  R.  HEGEMAN,  President.  HALEY  FISKE,  Vice-President.  STEWART  L.  WOODFORD,  Counsel. 
GEORGE  H.  GASTON,  Second  Vice-President.  GEORGE  B.  WOODWARD,  Secretary. 
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HEAD  OFFICES: 
COMPANY’S  BUILDING, 

Nassau,  Cedar  and  Liberty  Sts., 


This  Company  does  not  encourage  the  issuance 
of  policies  upon  the  lives  of  persons  who  have  no 
real  intention  or  ability  to  maintain  the  insurance 
in  force.  Solicitors  and  canvassers  who  can  secure 
bona  fide  applications  for  insurance  by  honest  and 
business-like  methods  will  be  offered  favorable  con¬ 
tracts  with  liberal  terms,  based  upon  the  collection 
of  annual  cash  premiums  at  the  Company’s  pub¬ 
lished  rates. 

For  further  information  address  any  General 
Agent  of  the  Company,  or 

O.  F\  BRESEE  &  SONS, 

General  Agents  for  Maryland,  Virginia,  District  of  Columbia,  and 

North  Carolina. 


NEW  YORK. 


ItEYSER  BUILDING,  213  E.  German  St.,  BALTIMORE,  MD. 


Insurance  Company 
of  New  York 


I  NCORPOKATED  1850. 

Paid  to  Policyholders  over  ....  $35,000,000 
WRITE  ALL  FORMS  OF  POLICIES. 


H.  H.  ROCKWELL,  Manager  Maryland  Agency. 

Good  Agents  wanted  on  special  inducements. 


1850.  1894=. 

The  United  States  Life  Insurance  Co. 

X2T  THIS  CITXT  OF  XT-hJ'W  -STOFXX- 


OFFICERS. 

GEORGE  H.  BURFORD . President.  WM.  T.  STANDEN, . Actuary. 

C.  P.  FRALEIGH . Secretary.  ARTHUR  C.  PERRY . Cashi'cr. 

A.  WHEELWRIGHT . Assistant  Secretary.  JOHN  P.  MUNN, . - . Medical  Director. 

FINANCE  COMMITTEE. 

GEO.  G.  WILLIAMS,  JOHN  J.  TUCKER,  E.  H.  PERKINS,  Jr., 

Prcst.  Chcrn.  Nat.  Bank.  Builder.  Prest.  Importers'  and  Traders'  Nat.  Bank. 


The  two  most  popular  plans  of  LIFE  INSURANCE  are  the  CONTINUABLE  TERM  POLICY,  which  gives 
to  the  insured  the  greatest  possible  amount  of  indemnity  in  the  event  of  death,  at  the  lowest  possible  present  cash 
outlay;  and  the  GUARANTEED  INCOME  POLICY,  which  embraces  every  valuable  feature  of  investment  insurance, 
and  which,  in  the  event  of  adversity  overtaking  the  insured,  may  be  used  as  COLLATERAL  SECURITY  FOR  A 
LOAN,  to  the  extent  of  the  full  legal  reserve  value  thereof,  in  accordance  with  the  terms  and  conditions  of  these  policies. 


GOOD  AGENTS  desiring  to  represent  the  Company,  are  invited  to  address  the  President  at  Home  Office. 

WM.  W.  McINTIRE,  General  Manager,  No.  16  S.  Holliday  Street,  Baltimore,  Md. 
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OK  NEW  YORK. 

CAPITAL,  $1,000,000.  ASSETS,  $5,997,403  10. 

SURPLUS,  $1,657,352  70. 


OFFICERS. 

E.  0EL8ERMANN,  President.  JOHN  W.  MURRAY,  Vice-President. 

JAMES  A.  SILVEY,  2d  Vice-Pres.  and  Sec’y. _ GEORGE  T.  PATTERSON,  3d  Vice-Pres. 

ALLMAND  &  GALLAGHER,  Agents,  Cor.  Post  Office  Ave.  and  Second  St.,  Baltimore.  H.  C.  TOLLE,  Agent,  412  Equitable  Building,  Baltimore. 


WIJMJIHlIIi 


OF  NEW  YORK  CITY. 


EXTRACT  FROM  STATEMENT  MADE  JANUARY  1st,  1894. 

Casta  Capital . . . 

Reserves  for  Insurance  lu  force,  etc . . . . . 

Net  surplus .  . 

Policyholders’  Surplus .  . 

Gross  Assets . 


*1,000,000  00 

3,856,575  95 

1.576.595  38 

3.576.595  38 
,  6,433,171  33 


- SAFETY  FUND  POLICIES  ISSUED. - 

F.  C.  MOORE,  President.  HENRY  EVANS,  Vice-President.  E  LANNING,  Secretary.  WM.  A.  HOLMAN,  Asst.  Secretary.  CYRUS  PECK,  Treasurer. 

R.  J.  TAYLOR,  Manager  Loss  Department. 


Main  Office,  CONTINENTAL  BUILDING,  46  Cedar  Street,  New  York. 

C.  H.  DUTCHER.  Sec’y  BROOKLYN  DEPARTMENT,  Court  and  Montague  Sts.,  Brooklyn.  N.  Y.  J.  J.  MCDONALD,  Manager 
WESTERN  DEPARTMENT;  GEO.  E.  KLINE,  Assistant  to  General  Manager,  Rialto  Building,  Chicago,  Ill. 

W.  S.DD  VAL,  Manager  PACIFIC  COAST  DEPARTMENT,  321  Pine  Street,  San  Francisco ,  Cal. 

- EE8FOU8IBLE  AGETTTS  WAITED. - 


TljE  AMERICAN  FIRE  INSURANCE  COMPANY, 

OFFICE,  COMPANY’S  BUILDING, 

308  and  310  WALNUT  STREET,  PHILADELPHIA. 


CASH  CAPITAL .  .  .  *500,000  00 

Reserve  for  Reinsurance  and  all  other  Claims . . .  2,106,141  72 

Surplus  over  all  Liabilities  . ...,.  . . . . . .  . .  76,973  74 

TOTAL  ASSETS,  JANUARY  1,  1894 . .  .  *2,683,115  46 

THOS.  H.  MONTGOMERY,  Pres’t.  CHAS.  P.  PEROT,  Vice-Pres’t.  RICHARD  MARIS,  Sec’y  and  Treas. 

WM.  F.  WILLIAMS,  Ass’t  Sec’y.  WM.  J.  DAWSON,  Sec’y  Agency  Dep  t. 

I3XEECTOES. 

THOS.  H.  MONTGOMERY,  ISRAEL  MORRIS,  PEMBERTON  S.  HUTCHINSON,  ALEXANDER  BIDDLE,  CHARLES  P.  PEROT, 


JOSEPH  E.  GILLINGHAM,  CHARLES  S.  WHELEN,  EDWARD  F.  BEALE,  JOHN  S.  GERHARD. 

!!2L  Pennsylvania  Fire  Insurance  Company. 

INCORPORATED  1825.  CHARTER  PERPETUAL. 

510  WALNUT  STREET,  PHILADELPHIA,  PA. 

CAPITAL . $400,000  00  ASSETS . $3,859,058  SURPLUS. . $1,290,175 

DIRECTORS. 

Edwin  N.  Benson,  R,  Dale  Benson,  John  R.  Fell,  J.  Tatnall  Lea,  C.  N.  Weygandt, 

Richard  M.  Cadwalader,  Effingham  B.  Morris,  John  L.  Thomson.  Charles  E.  Pugh. 

R.  DALE  BENSON,  President.  JOHN  L  THOMSON,  Vice-President. 

W.  GARDNER  CROWELL,  Secretary.  CHARLES  W.  MERRILL,  Assistant  Secretary. 

E.  J.  RICHARDSON  &  SONS,  General  Agents,  13  and  15  North  Street,  Baltimore,  Mu 


Iisiiaici  Company  of 


lllIICI, 


^232*0JALnUT+$CKeeC,*Pf)ILADeLPf)IA'P 

FOUNDED  1792.  CHARTER  PERPETUAL. 


Fire,  JFarinc  and  Inland  Insurance . 


Capital  $3,000,000.  Assets,  January  1, 1894 ,  $9,432,250. 


Surplus  over  all  Liability  of  Capital  and  Reinsurance .  $2,364,725  17 

AGENTS  IN  ALL  PROMINENT  CITIES  AND  TOWNS  OF  THE  UNITED  STATES. 

CHARLES  PLATT,  President. 

WM.  A.  PLATT,  1st  Vice-Pres’t.  EUGENE  L.  ELLISON,  2d  Vice-Pres’t. 

GREVILLE  E  FRYER,  Secretary  and  Treasurer.  JOHN  H.  ATWOOD,  Assistant  Secretary 

CHARLES  H.  REEVES,  MANAGER,  304  SECOND  STREET,  BALTIMORE.  MD. 
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WANTED. 

GENERAL  AND  SPECIAL  AGENTS. 

The  Union  Central  Life  Insurance  Company  desires  to  employ 
a  few  more  General  and  Special  Agents.  To  the  right  men,  who  can 
show  good  records,  liberal  contracts  will  be  granted.  The  Life  Kate 
Endowment  Policy ,  non-forfeitable  and  incontestable  as  issued  by  the 
Union  Central,  combines  protection  with  investment  at  ordinary  life 
rates,  and  is  very  popular  and  easy  to  work,  as  shown  by  the  rapidly 
increasing  business.of  the  Company.  The  amount  of  new  insurance 
written  since  1881  has  increased  over  550  per  cent.  Its  interest  rate 
has  been  the  highest  and  its  death  rate  the  lowest,  continuously,  of 
any  Company  in  the  United  States. 

Correspondence  solicited.  Address, 

JOHN  M.  PATTISON,  President ,  Cincinnati,  Ohio. 
JAMES  C.  CLARKE,  General  Agent  for  Maryland, 

No.  8  South  Holliday  Street,  Baltimore. 


CHANGES  IN  THE  NEW  YORK  LIFE. 

In  order  to  conform  to  certain  new  plans  of  field  organization  adopted  by  this  com¬ 
pany,  the  States  of  Maryland,  Virginia  and  West  Virginia,  heretofore  under 
the  control  of  J.  E.  Jacobs,  have  been  made  “  open  territory." 

Life  Agents  of  integrity  and  ability  desirous  of  securing  contracts  with  the  Home 
Office  direct,  under  favorable  conditions  as  to  terms  and  territory,  will  find  here  a 
splendid  opportunity.  Address  applications  for  Agencies  or  write  for  further  informa¬ 
tion  to 

Mr.  L.  A.  CERF,  Inspector  of  Agencies, 

At  the  Company’s  Home  Office,  346,  348  Broadway,  New  York. 

NEW  YORK  LIFE  INSURANCE  COMPANY, 

By  GEORGE  W.  PERKINS,  3d  Vice-President. 


How  many  bright,  active  business  men  take  life  insurance,  pay 
for  the  policy  and  put  it  away  without  examination? 

Have  you  ever  read  your  policy  contract  ? 

The  Massachusetts  Mutual  Life  Insurance  Co.  will  furnish,  on 
application,  a  specimen  policy,  made  out  at  your  present  age,  with 
cash  and  paid-up  values  endorsed  thereon. 

This  you  can  examine  at  leisure,  and  so  learn  what  the  Company 
really  and  definitely  promises  to  do  for  you. 

THE 

Massachusetts  Mutual  Life  Insurance  Company, 

SPRINGFIELD,  MASS. 

M.  V.  B.  Edgerly,  President. 

Henry  S.  Lee,  Vice-President.  John  A.  Hall,  Secretary. 

O.  B.  Ireland,  Actuary.  E.  D.  Capron,  Asst.  Sec’y. 

Assets,  January  1,  1894,514,480,480.80  Liabilities,  $13,460,163.84. 
Surplus,  $1,020,316.96. 

J.  BANNISTER  HALL, 

General  Agent, 

No.  23  SOUTH  STREET,  BALTIMORE,  MD. 


INSURANCE  RIGHTS. 


ALL  FORMS  OF  POLICIES  ISSUED  BY  THE 

National  Life  Insurance  Company 

OF  MONTPELIER,  VERMONT, 

will,  when  requested,  be  written  so  that  the  insured  may  at 
any  time  arrange  or  rearrange  his  contract,  creating  a  trust 
fund,  payable  in  equal  amounts  during  a  term  of  years,  or 
Life  Annuities  substituted  for  outright  cash  payments. 

Full  explanation  in  recently  issued  circular  can  be  ob¬ 
tained  from  the  home  office  or  from 


SEMI-MONTHLY  EDITION. 


Thirtieth  Year  of  Publication. 


Published  on  the  5th  and  20th  of  the  month,  at  No.  6  South  Street, 

Baltimore,  Md. 

CHAS.  C.  BOMBAUGH,  Editor.  JAMES  H.  McCLELLAN,  Business  Manager.  ' 
POST  OFFICE  BOX  41. 


Subscription  per  annum  in  the  United  States  and  Canada,  $3.00 ;  in 
Great  Britain,  14  s.  Advertising  Rates  on  Application. 


BALTIMORE,  NOVEMBER  5,  1894. 


The  Dwelling  House  Insurance  Company  of  Boston  has  given  up 
business,  and  the  Springfield  Fire  and  Marine  has  assumed  its  out¬ 
standing  risks.  It  was  incorporated  in  1872,  and  the  cause  alleged 
for  retirement  is  the  discouraging  outlook  for  business.  Its  retire¬ 
ment  reduces  the  number  of  stock  companies  in  Boston  to  four, — the 
American,  Firemen’s,  Mercantile,  and  North  American. 


In  the  proceeding  for  a  dissolution  of  the  Commercial  Alliance 
Life  Insurance  Company  brought  by  Deputy  Attorney  General  Has- 
brouck,  Justice  Barrett  of  the  Supreme  Court  has  appointed  Mr. 
William  H.  Willis  receiver.  The  Judge  said  that  the  denials  of  the 
president  and  actuary  of  the  company  cannot  avail  against  the 
impartial  statements  of  the  experts  who  reported  to  the  Superinten¬ 
dent  of  Insurance.  It  would  be  anomalous,  under  the  circumstances, 
to  leave  the  property  in  the  hands  of  the  officers  who  were  capable 
of  issuing  the  circular  embodied  in  the  moving  papers  while  the 
cause  proceeded  to  trial.  The  liabilities  were  said  to  be  $350,512, 
assets  $273,396,  and  deficiency  $77,116. 


A  meeting  of  representatives  of  Union  and  non-Union  companies 
will  be  held  at  Louisville  on  the  9th  ensuing,  to  consider  the  report 
of  the  committee  appointed  at  the  Nashville  meeting  last  month. 
The  plan  proposed  is  to  form  an  association  to  be  called  the 
“Kentucky  and  Tennessee  Board  of  Underwriters,”  the  object  as 
announced  being  “to  organize  and  maintain  local  boards,  to  estab¬ 
lish  and  enforce  uniform  commissions,  adequate  rates,  correct  forms 
of  policies,  and  to  inculcate  sound  principles  of  underwriting.”  The 
gentlemen  constituting  the  committee  are  Messrs.  Chas.  Matthews, 
Jr.,  C.  T.  Baird,  W.  D.  Deane,  Jas.  A.  Thomas,  Clarence  Knowles 
and  S.  Y.  Tupper. 


The  Commercial  Trust  Company  of  Philadelphia  was  chartered  at 
Harrisburg  last  week,  the  incorporators  being  James  W.  Alexander, 
B.  Gordon  Bromley,  A.  J.  Cassatt,  Thomas  Dewitt  Cuyler,  Louis 
Fitzgerald,  Theodore  Frothingham,  Clement  A.  Griscom,  Marcellus 
Hartley,  Henry  B.  Hyde,  Thomas  D.  Jordan,  Sidney  Dillon,  Ripley 
Gage,  E.  Tarbell  and  Frank  Thomson.  Concerning  this  incorpora¬ 
tion  the  Philadelphia  Times  says  : 

“  It  is  understood  that  the  principal  business  of  the  new  company, 
which  is  capitalized  for  $500,000,  will  be  to  make  advances  on  life 
insurance  policies,  and  also  deal  in  agents’  claims  or  expectations  on 
new  business.  Insurance  agents,  as  is  well  known,  receive  a  certain 
commission  on  all  policies  they  secure.  They  have,  therefore,  a 
certain  claim  against  the  insurance  companies  on  this  kind  of  busi¬ 
ness.  The  new  company  proposes  to  buy  and  carry  these  claims,  so 
that  an  agent  can  settle  in  full,  so  far  as  his  commission  is  concerned, 
as  soon  as  a  policy  shall  have  been  accepted,  and  such  settlement 
will  be  made  on  a  basis  which  will  enable  the  Commercial  Trust 
Company  to  make  a  profit  from  the  transaction.  Its  business  will 
be  confined  mainly  to  the  Equitable  Life  Insurance  Company,  of  New 
York,  but  an  office  will  be  established  in  this  city,  as  required  by  its 
charter.” 


M.  H.  GOODRICH, 


General  Agent,  Maryland  and  District  of  Columbia, 


The  Western  Department  of  the  Pennsylvania  Fire  Insurance 
Company  has  been  removed  from  Erie,  Pa.,  to  Chicago,  with  Mr. 
Charles  H.  Barry  as  manager,  and  Mr.  John  Davis  as  assistant. 


or  other  Agents. 


32  S.  HOLLIDAY  STREET, 

BALTIMORE,  MD. 


The  Union  Insurance  Company  of  Philadelphia  has  withdrawn 
from  the  Pacific  Coast,  and  will  let  the  business  run  off  its  books. 
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White-winged  peace  broods  over  the  desks  of  the  once 
war-painted  executives  of  Plate  Glass  Insurance.  In  the 
gladdening  presence  of  smiling  reconciliation,  “  grim-vis- 
aged  war  hath  smoothed  his  wrinkled  front.”  No  longer 
hanging  on  the  “  perilous  edge  of  battle,”  they  meet  together 
around  the  festive  board,  with  Col.  Ellerbe,  of  the  Union 
Casualty  of  St.  Louis,  as  a  guest,  and  sing  with  the  psalmist, 
“  behold  how  good  and  how  pleasant  it  is  for  brethren  to 
dwell  together  in  unity.”  Beemer,  once  the  apple  of  dis¬ 
cord,  is  out  of  harm’s  way  ;  Harteau  has  changed  his  thun¬ 
derous  notes  to  dulcet  tones;  Seward  and  Woods  greet 
with  hearty  applause  the  fall  of  the  curtain  upon  the  farce 
of  inadequate  rates  and  excessive  commissions.  The  com¬ 
pact  reaches  out  to  all  the  States  except  New  York,  Massa¬ 
chusetts  and  Colorado.  Plate-glass  business  is  business, 
not  a  big  family  rate-smashing  quarrel,  and  business  at  last 
goes  in  to  win.  Now  let  the  three  backward  States  take 
their  place  in  line,  and  change  the  maxim  “divided  we  fall” 
to  the  more  cheering  assurance,  “  united  we  stand.” 


The  Actuarial  Society  of  America  now  has  a  membership 
of  ninety.  The  semi-annual  meeting  last  month,  in  New 
York  city,  was  well  attended,  and  was  accompanied  with  the 
usual  agreeable  features.  Papers  were  read  upon  the  follow¬ 
ing  topics  :  “  Graphic  interpolation  by  mechanical  means,” 
and  “Extended  term  insurance  and  formula  for  valuation 
by  groups.”  There  was  also  discussion  of  papers  read  at 
the  April  meeting  upon  the  following  subjects :  “A  life 
based  upon  insurance  in  the  American  tropics  “  Different 
methods  proposed  for  valuing  marketable  securities  held  by 
foreign  companies  “  The  fluctuation  of  the  rates  of  mor¬ 
tality  v.  rate  of  loss  “  Method  of  apportioning  supplies 
used  by  Australian  companies  and  “  Suggestions  in  respect 
to  dealing  with  companies  in  which  the  reserve  is  impaired.” 


The  distinguished  Worcester  antiquarian,  archaeologist, 
and  book-collector,  Mr.  Pettegrew,  has  a  grievance  against 
the  Boston  Life  Underwriters’  Association.  He  read  a  his¬ 
torical  paper  at  the  October  meeting  to  prove  the  antemun¬ 
dane,  preadamite,  and  pre-glacial  existence  of  life  insurance, 
an  undertaking  in  which,  as  might  be  supposed,  he  was 
eminently  successful.  We  regret  to  learn,  however,  that  the 
members  who  were  present  did  not  accept  his  conclusions 
in  a  befitting  manner,  and  that  they  seized  upon  the  occasion 
as  one  for  merry-making  and  whimsical  repartee. 


In  a  circular  letter  addressed  by  Mr.  P.  B.  Armstrong  to 
the  editor  of  the  Indicator ,  he  refutes  Mr.  E.  B.  Harper’s 
charge  that  he  sold  out  his  interest  in  his  three  fire  insurance 
companies  (the  Armstrong,  the  Fire  Association,  and  the 
Mutual  Fire)  for  more  than  a  million  dollars,  and  by  way  of 
rejoinder,  says : 

“  While  I  have  proved  conclusively  that  it  was  not  within  the 
range  of  possibility  for  me  to  have  received  a  million  dollars,  or  even 
a  moiety  thereof,  it  is  a  matter  of  general  knowledge  to  the  street 
that,  indirectly,  Mr.  Harper  has  not  only  once,  but  several  times,  and 
to  several  parties,  offered  to  retire  from  the  presidency  of  the 
Mutual  Reserve  Fund  Life  Association  and  transfer  the  control  of 
same  for  the  modest  consideration  of  $1,500,000.” 

The  policyholders  of  the  Mutual  Reserve  Fund  Life 
Association  who  have  never  read  their  policies,  and  who  are 
prompted  to  ask  whether  Mr.  Harper  carries  them  all,  bag 
and  baggage,  in  his  breeches  pocket,  and  whether  he  can 
control  the  proxy  power  so  completely  as  to  amount  to  vir¬ 
tual  ownership,  have  only  to  refer  to  the  language  of  the 
contract  to  see  where  they  stand.  Therein,  as  we  have 


heretofore  taken  occasion  to  quote,  they  “  execute  and 
deliver  a  power  of  attorney  and  proxy  and  constitute  and 
appoint  Edward  B.  Harper  and  his  brother  Franklin  H. 
Harper  .  .  .  their  sole  true  and  lawful  attorney  and  agent 
for  them  and  in  their  names,  place  and  stead  to  vote  as  their 
agent  ...  at  each  and  every  general  annual  or  special 
meeting.  .  .  for  any  election  or  purpose  whatever.”  Thus 
does  this  master  of  grand  strategy  bind  his  deluded  follow¬ 
ers  hand  and  foot. 


A  correspondent  of  the  Bradford  (Eng.)  Observer  in 
referring  to  the  results  of  the  disastrous  fire  which  destroyed 
Cooke’s  extensive  printing  works  at  Leeds,  and  more  par¬ 
ticularly  to  the  distressing  fact  that  it  throws  six  hundred 
people  out  of  employment,  says: 

“The  comparatively  helpless  condition  of  these  600  workpeople 
for  some  weeks  to  come  is  as  much  a  consequence  of  the  fire  as  is 
the  destruction  of  Mr.  Cooke’s  premises  and  plant;  and  cannot  this 
temporary  helplessness  also  be  covered  by  some  system  of  fire 
insurance?  Could  not  an  independent  clause  in  a  policy  or  a  sepa¬ 
rate  policy,  if  necessary,  ensure  to  workpeople  some  recompense  in 
case  of  a  fire  (say  50  or  75  per  cent  of  their  wages  for  a  stipulated 
number  of  weeks  after  the  fire),  the  premium  to  be  paid  by  the 
employer  (if  liberally  minded)  or  by  the  employes  themselves  in  a 
body  ? 

This  is  an  aspect  of  employers’  liability  which  has  not,  to  my  knowl¬ 
edge,  been  carefully  gone  into.  An  accident  may  bring  great  trouble 
and  want  to  a  single  family,  and  in  some  cases  to  several  families, 
but  a  fire  in  a  large  factory  brings  temporary  want  in  a  more  or  less 
degree  to  a  larger  number  of  workmen’s  families  than  any  other 
disaster.  Large  fires  are  common  throughout  the  country,  and  their 
consequences  to  working  people  very  severe.” 

The  French  system  known  as  Chomage  supplies  this  want 
so  effectively  that  we  have  often  wondered  why  it  has  not 
been  adopted  in  England  and  the  United  States.  If  it  is 
good  for  the  French  work-people,  why  not  for  English  and 
American  workmen  ?  The  French  have  proved  its  value 
and  its  practicability,  why  should  we  not  follow  in  their 
footsteps  and  include  this  form  of  relief  in  our  insurance 
system  ? 

We  copy  the  following  paragraph  from  the  editorial 
columns  of  the  October  number  of  the  U.  B.  Mutual  Aid 
J ournal : 

Years  ago  it  was  thought  unnecessary  for  an  insurance  company  to 
carry  a  reserve  or  emergency  fund,  or  indeed  to  make  provision  of 
any  kind  against  an  increasing  mortality  and  consequently  against  a 
rapid  increase  of  the  number  of  assessments;  but  now-a-days  no 
successful  company  will  venture  to  do  business  without  it. 

The  older  members  of  the  U.  B.  who  have  been  taught, 
lo,  these  many  years,  that  an  “assessment  reserve”  was 
needless,  that  the  “  legal  reserve  ”  of  the  life  companies  is 
robbery,  and  that  therefore  all  they  had  to  do  was  to  pay 
their  mortuary  assessments  as  occasion  might  arise,  and 
keep  the  reserve  in  their  pockets,  will  proba'blyrub  the  dust 
off  their  spectacles  and  re-read  this  paragraph  to  assure 
themselves  that  they  are  not  dreaming.  There  are  cases  in 
which  education  is  a  costly  procedure,  and  the  road  to 
enlightenment  long  and  tedious;  this  is  one  of  them.  We 
have  always  had  a  warm  side  for  this  Lebanon  experiment 
because  we  have  always  believed  it  was  conducted  with 
honesty,  fairness  and  good  faith,  however  mistakenly,  while 
every  other  assessment  concern  of  which  we  have  any 
knowledge  has  been  founded  and  run  to  enrich  the  pro¬ 
jectors.  If  the  U.  B.  had  been  one  of  the  latter  sort  it  would 
have  gone  to  the  dogs  long  ago.  Nothing  but  upright  and 
economical  management  could  have  kept  such  a  ship  afloat 
for  twenty-five  years  in  a  tempestuous  sea  with  breakers 
ahead.  But  as  Falstaff  observed,  “honor”  will  not  set  a 
broken  leg,  or  “  take  away  the  grief  of  a  wound.”  Nor  will 
mistaken  principles  or  unwarrantable  presumptions,  however 
conscientiously  adhered  to,  provide  an  armor  against  Fate, 
or  block  the  wheels  on  a  down  grade. 
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E.  B.  &  P.  B. 

The  names  of  E.  B.  Harper  and  P.  B.  Armstrong  have 
lately  been  coupled  in  spectacular  fashion,  through  an 
alleged  and  intangible  claim  of  the  latter  upon  the  Mutual 
Reserve  Fund  Association  for  the  modest  sum  of  $300,000. 
It  is  based  upon  a  foolish  contract  dating  back  to  the  time 
of  that  expert  in  ground  and  lofty  tumbling,  B.  G.  Bloss,  but 
it  furnishes  no  trace  of  any  actual  quid  pro  quo.  These  two 
distinguished  names  have  also  been  placed  in  juxtaposition 
through  the  disclosure  of  traits  which  those  who  bear  them 
exhibit  in  common.  Both  are  hustlers  of  the  noisy  sort, 
and  in  their  struggle  for  supremacy,  both  have  recourse  to 
methods  and  practices  to  which  people  cooler  in  temper¬ 
ament,  and  less  offensively  demonstrative,  cannot  extend 
their  approval.  One  of  these  offences  is  censorious  railing 
at  life  insurance  companies  which  are  proceeding  in  their 
appointed  way  with  faithful  observance  of  their  obligations. 
For  years  past  Harper  in  his  reports  and  addresses  and 
newspaper  organs,  has  been  charging  the  executives  of 
regular  life  companies  with  misdemeanors  of  various  kinds, 
including  “conspiracies”  against  his  own  peace  and  happi¬ 
ness.  He  has  offered  large  rewards  for  the  detection  and 
unearthing  of  these  conspiracies,  but  no  one  has  yet  ap¬ 
peared  to  claim  a  reward. 

And  now  comes  P.  B.  with  his  “  Referendum,”  the  latest 
contribution  to  romance  literature.  Therein  he  thus  gives 
due  and  timely  notice  of  aggressive  procedure : — 

“This  company  will  pose  as  a  modern  Moses,  critics  to  the  con¬ 
trary  notwithstanding,  and  will  point  the  way  out  of  the  wilderness, 
and  will,  from  this  day  forth,  expose  the  glaringly  unjust  methods 
pursued  by  life  insurance  companies  generally,  until  the  present  per¬ 
nicious  methods  are  abandoned  and  the  rights  of  policyholders 
respected  throughout  the  land.” 

If  we  have  read  the  Pentateuch  aright,  our  recollection  is 
that  Moses,  guide  and  deliverer  as  he  was,  was  not  per¬ 
mitted  to  live  to  see  the  land  of  promise.  He  had  to  leave 
the  sceptre  of  authority  to  a  successor.  Perhaps  we  should 
not  be  mindful  of  this  prototype,  if  P.  B.  himself  had  not 
furnished  a  reminder  in  his  own  case.  He  started  to  “pose 
as  a  modern  Moses  ”  in  a  self-appointed  mission  to  redeem 
fire  insurance  practice  from  its  manifold  errors,  but  instead 
of  continuing  business  at  the  old  stand  he  turned  it  over  to 
the  Lancashire,  and  instead  of  dying  on  Nebo’s  top  with  the 
halo  of  the  end  that  crowns  the  work,  he  sought  the  balmy 
air  of  California.  And  now  that  he  again  comes  as  a  Moses 
poser,  bedecked  with  war-paint,  and  striding  the  renewable 
term  hobby  which  originated  with  the  .Etna  Life  twenty- 
five  years  ago,  we  are  constrained  to  ask,  will  he  himself 
lead  his  hosts  to  the  promised  land,  or  will  he,  when  he 
reaches  Pisgah,  resign  his  commission,  and  leave  further 
guidance  and  settlement  of  old  scores  to  some  yet  un¬ 
known  Joshua? 

Moses  left  his  pursuers  at  the  bottom  of  the  Red  Sea, 
and  if  we  are  to  judge  by  P.  B’s  exhibition  of  temper,  we 
presume  that  he  would  like  to  plunge  the  “  greedy,” 
“rapacious,”  “fleecing,”  “unscrupulous,”  “inequitable,” 
“extravagant”  regulars,  with  their  “artificial  reserves,”  into 
a  hole  equally  deep.  But  they  are  not  pursuing  him  ;  they 
are  simply  minding  their  own  business  ;  he  is  pursuing  them. 
They  have  been  making  history  for  forty  or  fifty  years,  and 
they  are  still  adding  chapter  to  chapter,  while  their  newly- 
fledged  censor  has  not  progressed  beyond  the  preface  to  his 
forthcoming  volume.  In  our  college  days  it  was  a  common 
saying  that  the  freshmen  knew  everything,  the  sophomores 
not  quite  so  much,  the  juniors  very  little,  and  the  seniors 
still  less.  In  the  senior  year  the  undergraduates  discover 
how  little  they  know  and  how  much  there  is  to  learn. 


THE  MEDICAL  DEPARTMENT. 

The  Weekly  Underwriter  occasionally  tumbles  off  its 
base  in  a  way  that  rudely  shakes  its  claim  to  infallibility.  In 
an  article  on  the  medical  departments  of  life  insurance  com¬ 
panies  recently,  somebody  in  H.  R.  H.’s  chair  said  :  “  There 
is  an  organization  known  as  the  Association  of  Life  Insurance 
Medical  Directors  of  America,”  the  objects  of  which  are  only 
generally  stated  in  the  Cyclopedia  of  Insurance ,  but  we  are 
informed  that  it  has  taken  up  the  work  inaugurated  by  the 
Chamber  of  Life  Insurance  of  an  interchange  of  rejected 
risks.”  The  blacklisting  interchange,  which  includes  report 
upon  the  moral  hazard  as  well  as  the  physical  hazard,  was 
in  regular  and  systematic  operation  between  the  companies 
many  years  before  the  organization  of  the  Medical  Direc¬ 
tors’  Association.  Then  follows  this  gratuitous  expression 
of  opinion : 

“  We  have  always  had  doubts  about  the  wisdom  of  this  inter¬ 
change,  and  still  more  grave  doubts  about  the  rejection  of  risks 
because  they  have  been  once  rejected,  but  we  learn  from  agents  who 
cannot  be  suspected  of  a  desire  to  put  bad  risks  upon  their  com¬ 
panies,  that  this  interchange  has  become  practically  an  insurmount¬ 
able  obstacle  to  the  insurance  of  an  applicant  who  has  been  once 
rejected.” 

Not  true.  The  companies  are  always  willing  to  take  up 
and  review  a  declined  risk  when  there  are  circumstances  to 
warrant  such  action.  Their  medical  directors  are  reasonable 
and  sensible  men,  and  are  naturally  anxious  to  avoid  injus¬ 
tice  to  applicants.  If  the  history  of  a  case  shows  incipient 
phthisis,  or  organic  disease  of  the  heart  or  kidneys  or  other 
vital  organ,  that  ends  it;  the  case  can  only  be  turned  over 
to  the  invalid  companies,  or  graded  in  accordance  with  the 
extra  ratings  or  the  deductions  adopted  by  some  of  the 
English  life  companies.  But  if  the  history  shows  that  the 
applicant  was  turned  down  by  a  cranky  specialist  for 
functional  disturbance  of  the  heart,  or  transitory  and  non¬ 
significant  albuminuria,  for  example,  there  is  no  reason  why 
such  a  case  should  not  be  reconsidered  in  after  years  on 
proof  that  there  has  been  meanwhile  no  structural  change 
in  the  heart  or  the  kidneys.  Even  in  some  forms  of  blood¬ 
spitting,  or  in  cases  of  renal  calculi,  if  after  the  lapse  of  a 
given  term  of  years  no  likelihood  of  recurrence  is  shown, 
the  medical  directors  of  the  companies  have  always  indicated 
willingness  to  review  and  pass  upon  the  points  in  question. 
The  article  concludes  with  this  sentence  : — 

“  While  we  are  not  ready  to  subscribe  to  the  belief  that  the 
doctors  have  lost  as  many  good  risks  to  life  insurance  companies  as 
they  have  saved  bad  ones,  there  is  a  growing  opinion  that  the 
medical  examiner  in  life  insurance  occupies  at  present  a  more  im¬ 
portant  position  than  he  is  entitled  to  hold.” 

Whether  that  position  is  of  any  particular  importance  may 
be  easily  gleaned  from  the  records.  Some  months  ago  an 
applicant  for  insurance  to  the  amount  of  $25,000  in  a  lead¬ 
ing  company  was  turned  down  by  the  examiner  for  Bright’s 
disease.  The  family  record  and  the  individual  record  to 
date  were  unimpeachable;  he  was  the  picture  of  good 
health;  no  retinal  indications,  no  w-axen  complexion,  none 
of  the  frequent  complications  had  yet  made  their  appear¬ 
ance.  Aside  from  the  revelations  of  the  chemical  and  micro¬ 
scopic  tests,  it  was  a  fair  case  for  acceptance.  Three  months 
afterward  the  man  died  in  uraemic  convulsions.  The  $25,000 
saved  to  that  company  would  pay  several  thousand  medical 
fees.  But  that  is  only  one  illustrative  case.  We  can  testify 
to  scores  of  cases  with  which  we  are  familiar,  which,  in  the 
aggregate,  have  saved  to  the  companies  hundreds  of  thou¬ 
sands  of  dollars.  Dissatisfied  agents  may  rage,  and  breezy 
editors  may  sneer,  but  medical  examiners  deal  with  facts, 
and  facts  are  stubborn  things. 
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BENEDICT  ARNOLD  AS  A  CRIMINAL  INCENDIARY. 

Our  fire  underwriters  may  not  be  aware,  though  they  will  not  be 
surprised  to  learn,  that  General  Arnold,  the  monster  traitor  of  all 
time  after  Judas  Iscariot,  added  to  his  various  crimes  as  a  money¬ 
getting  adventurer  and  trickster,  that  of  arson,  to  defraud  an  English 
insurance  company.  Soon  after  the  close  of  the  Revolutionary  War 
he  engaged  in  business  in  Nova  Scotia,  although  supported  out  of 
the  public  funds  of  the  British  Government,  and  the  incident  referred 
to  is  told  as  follows  by  Lorenzo  Sabine  in  his  “  Biographical  Sketches 
of  Loyalists  of  the  American  Revolution  ”  : 

Persons  are  still  living  at  St.  John  [1864],  Nova  Scotia,  who 
resided  there  when  General  Arnold’s  store  [drugs  and  books]  was 
burned.  The  impression  was,  at  the  moment,  and  still  is  that  the 
fire  was  caused  by  design,  and  for  the  purpose  of  defrauding  a  com¬ 
pany  in  England  that  had  underwritten  upon  the  merchandise  which 
it  contained,  to  an  amount  far  exceeding  its  worth.  These  persons 
differ  as  to  the  fact  whether  Arnold  himself  was  at  St.  John,  or 
absent  in  England,  at  the  time  of  the  fire  ;  and  hence,  the  degree  of 
blame  which  should  be  attached  to  the  two  sons  may  be  uncertain. 
That  both  Henry  and  Richard  [the  two  sons  by  his  first  marriage] 
slept  in  the  store  on  the  night  of  the  conflagration,  and  that  neither 
could  give  a  satisfactory  account  of  its  cause,  seems,  however,  to  be 
certain.” 

Mr.  Sabine  also  quotes  from  the  Newport  Herald,  of  September 
11,  1788,  as  follows  : 

“  We  learn  from  Nova  Scotia  that  the  highest  suspicion  prevails 
there  that  the  infamous  traitor,  Benedict  Arnold,  set  fire  to  his  own 
house  (store),  having  previously  effected  an  insurance  in  London 
upon  it  to  a  much  larger  amount  than  the  real  value  of  his  property.” 


TAKING  TIME  BY  THE  FORELOCK. 

Some  of  our  readers  may  remember  that  while  the  Tiffany  building 
in  New  York  was  burning,  a  newsboy  with  an  armful  of  papers,  in 
Union  Square,  cried,  “  News  Extra!  Full  account  of  the  Tiffany 
fire  !”  Our  friend  F.  B.  Allen,  of  the  Hartford  Steam  Boiler,  emu¬ 
lous  of  this  spirit  of  enterprise,  recently  played  a  little  game  which 
sensibly  contributed  to  the  gayety  of  mankind.  Those  who  watch 
the  occurrence  of  boiler  explosions,  which  have  averaged  two  hun¬ 
dred  and  eleven  annually,  or  more  than  four  weekly,  in  the  United 
States  during  the  last  ten  years,  will  never  forget  the  extraordinary 
explosion  at  the  mill  of  the  Parmele-Eccleston  Lumber  Company, 
Jacksonville,  N.  C.,  July  15th,  1894.  We  are  told  that  when  the 
explosion  occurred,  the  pressure  in  all  likelihood  was  500  pounds  to 
the  square  inch.  The  boiler-head  was  blown  out,  and  the  rest  of  the 
shell  left  the  boiler-room  and  made  a  flight  through  the  air  for  a 
distance  of  1200  feet.  During  this  flight  it  passed  through  the 
planing-mill  and  over  several  houses,  at  a  height  of  about  eighty 
feet.  The  last  350  feet  of  its  flight  was  through  a  dense  and  heavy 
wood,  where  it  cut  off  everything  in  its  course,  including  a  tree  which 
was  28  inches  in  diameter  at  point  of  contact.  Within  ten  days, 
Messrs.  F.  B.  Allen,  representing  the  Hartford  Steam  Boiler,  and 
S.  H.  Finch,  representing  the  Fidelity  and  Casualty,  were  on  hand 
to  adjust  the  loss.  When  their  work  was  completed  and  nothing 
remained  except  to  fill  up  and  sign  the  checks,  each  for  510,455.44, 
they  sat  down  at  a  table  which  afforded  but  one  pen  between  them. 
Mr.  Finch,  with  Chesterfieldian  politeness,  handed  the  pen  to  Mr. 
Allen,  who  filled  up  his  blank  check  and  returned  the  pen  to  Mr. 
Finch,  who  followed  the  example.  And  now  the  Hartford  company 
publishes  to  the  world  that  it  was  the  first  to  pay  the  loss  on  the  Par¬ 
mele-Eccleston  boiler.  Which  nobody  will  deny,  but  all  the  same 
everybody  reserves  the  privilege  of  smiling. 


MR.  FROUDE’s  GENEROSITY. 

The  death  of  the  great  English  historian,  James  Anthony  Froude, 
recalls  a  pleasant  incident  of  the  great  fire  of  Boston  in  1872.  He 
had  just  finished  a  course  of  lectures  in  Tremont  Temple  on  the 
evening  in  which  the  fire  broke  out.  He  was  greatly  agitated  and 
excited  by  the  appalling  spectacle  of  a  conflagration  so  disastrous  in 
its  effects.  The  manager  of  the  lecture  course,  who  was  holding  in 
his  hand  a  check  for  $1000,  the  balance  of  the  proceeds  of  the 
lectures,  proffered  the  check  to  Mr.  Froude,  but  the  warm-hearted 
Englishman  immediately  requested  that  it  be  turned  over  to  the 
proper  authority  and  applied  to  the  fund  for  the  relief  of  the  suf¬ 
ferers  by  the  fire. 


THE  MONITOR  IN  THE  FIFTIES  AND  SIXTIES. 

Having  occasion  to  refer  to  the  early  files  of  the  Insurance  Monitor, 
our  attention  was  drawn  from  the  immediate  object  of  search  by 
reminders  of  some  of  the  original  contributors  to  its  pages.  During 
the  proprietorship  of  our  good  old  friend  “  Tom  ”  Jones,  of  pleasant 
memory — not  Fielding’s  Tom  Jones,  but  a  namesake  quite  as  human 
in  propensity — a  succession  of  excellent  writers  was  associated  with 
him.  There  was  “  Dick  ”  Douglass,  and  afterward  John  D.  Moriarty, 
then  John  Valentine  Yatman,  then,  in  turn,  Joseph  B.  Ecclesine,  and 
James  Mclver,  and  William  Winter.  Mr.  Winter  has  since  become 
widely  known  as  a  literary  and  dramatic  critic  and  a  versatile  writer 
and  poet.  Of  the  occasional  contributors  from  i860  to  1868,  by  far 
the  best  was  Daniel  A.  Heald,  now  president  of  the  Home  Insurance 
Company.  He  dealt  at  first  with  legal  questions,  having  been  a 
practicing  lawyer  and  a  Circuit  Judge  in  Vermont  before  he  became 
connected  with  the  insurance  interest.  After  acquiring  valuable 
experience  as  a  general  agent  and  adjuster,  he  treated  practical 
questions  in  the  incisive  manner  which  has  ever  since  marked  his 
essays,  reports  and  addresses.  Time  has  only  served  to  mature  the 
intellectual  force,  the  logical  strength,  and  the  sound  judgment  which 
were  shown  in  Mr.  Heald’s  Monitor  articles  thirty  years  ago. 

THE  PROFESSOR  AT  THE  BREAKFAST-TABLE. 

Since  the  departure  to  the  better  country  of  that  delightful  writer, 
Dr.  Oliver  Wendell  Holmes,  his  admirers  have  been  quoting  favorite 
passages  from  his  works,  according  to  their  several  tastes  or  fancies. 
The  scholar,  the  philosopher,  the  physician,  the  psychologist,  the 
humorist,  the  sentimentalist  find  new  inspiration  in  the  gifts  and 
graces  of  this  “Autocrat.”  The  strong  common  sense,  the  stingless 
wit,  the  pathos,  the  patriotism,  the  sympathetic  spirit,  the  lofty  moral 
tone,  the  broad  scientific  outreach,  the  cleverness  of  the  verse,  the 
sparkle  of  the  “occasional”  and  memorial  poems,  the  character 
delineation,  the  brilliant  style  of  expression,  all  show  the  master 
hand  and  the  master  mind.  And  while  others  are  gathering  bouquets 
from  this  flower  garden,  let  the  underwriter  recall  a  passage  from  the 
“Professor  at  the  Breakfast-Table,”  which  he  called  “a  run-away 
comparison 

“  One  need  not  wait  to  see  the  smoke  coming  through  the  roof  of 
a  house  and  the  flames  breaking  out  of  the  windows  to  know  that  the 
building  is-  on  fire.  Hark  !  There  is  a  quiet,  steady,  unobtrusive, 
crisp,  not  loud,  but  very  knowing  little  creeping  crackle  that  is 
tolerably  intelligible.  There  is  a  whiff  of  something  floating  about, 
suggestive  of  toasting  shingles.  Also  a  sharp  pyroligneous-acid 
pungency  in  the  air  that  stings  one’s  eyes.  Let  us  get  up  and  see 
what  is  going  on.  Oh, —  oh, — oh  !  do  you  know  what  has  got  hold  of 
you  ?  It  is  the  great  red  dragon  that  is  born  of  the  little  red  eggs  we 
call  sparks,  with  his  hundred  blowing  red  manes,  and  his  thousand 
lashing  red  tails,  and  his  multitudinous  red  eyes  glaring  at  every  crack 
and  keyhole,  and  his  countless  red  tongues  lapping  the  beams  he  is 
going  to  crunch  presently,  and  his  hot  breath  warping  the  panels, 
and  cracking  the  glass,  and  making  old  timber  sweat  that  had  for¬ 
gotten  it  was  ever  alive  with  sap.  Run  for  your  life  !  leap  !  or  you 
will  be  a  cinder  in  five  minutes  that  nothing  but  a  coroner  would 
take  for  the  wreck  of  a  human  being  !  ” 

A  SUCCESSFUL  LADY  AGENT. 

Our  American  insurance  agents  of  the  feminine  gender,  who  have 
attained  prominence  in  both  the  field  and  office  work  of  life  insur¬ 
ance,  will  be  interested  in  the  successful  work  of  a  lady  agent  in 
London.  She  is  Miss  Cis  Rogers,  of  Ronaynes  Court,  County  Cork. 
She  was  trained  in  her  chosen  work  in  Dublin,  and  afterward 
removed  to  London.  According  to  Winter's  Weekly,  Miss  Rogers 
has  several  irons  in  the  fire.  “  She  works  in  connection  with  the 
Westminster  (London)  branch  of  the  Norwich  Union  Society, 
represents  also  the  Chancery  Lane  Safe  Deposit  Co.,  and  is  ever 
ready  to  effect  every  kind  of  insurance — fire,  life,  accident,  sickness, 
burglary,  etc.,  through  any  office  preferred.  Especially  does  she 
concern  herself  in  promoting  life  assurance,  endowments,  and  annui¬ 
ties  for  ladies,  and  in  obtaining  legacies  for  charitable  institutions 
by  inducing  persons  to  insure  their  lives  for  the  benefit  of  such  insti¬ 
tutions.  Under  her  unobtrusive  and  non-irritating  manner  one 
recognizes  persistent  and  tactful  energy,  and  it  will  certainly  not  be 
her  fault  if  you  come  to  the  end  of  a  chat  with  her  without  finding 
yourself  pleasantly  interested  in  the  whole  subject  of  insurance, 
and  probably  in  a  fair  way  to  the  conviction  that  you  will  never 
be  happy  and  pleased  with  yourself  until  you  have  enrolled  yourself 
in  the  growing  army  of  provident  policyholders.  And  you  will  not 
have  felt  any  of  that  desire  to  throttle  or  eject  her  which  normally 
seizes  you  when  you  have  been  ten  minutes  with  an  ordinary  can¬ 
vasser.  This  is  a  great  thing  !  It  should  be  sufficient — even  with¬ 
out  her  prepossessing  appearance  and  complete  knowledge  of  her 
subject — to  insure  for  Miss  Rogers  an  ever  increasing  success,” 
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Local  Matters. 


The  dual  agencies  of  the  Merchants’  Insurance  Company  of 
Newark,  N.  J.,  have  been  terminated,  and  Messrs.  Maury  and  Don¬ 
nelly  appointed  agents  for  Baltimore. 

The  large  tinware  plant  of  Matthai,  Ingram  &  Co.,  situated  at 
Ohio  Ave.  and  Light  street  in  this  city,  has  been  improved  and 
sprinkled  as  required  by  the  mill  mutuals,  and  as  a  consequence,  the 
entire  line  goes  to  them,  and  all  the  stock  and  other  companies  lately 
carrying  the  risks  have  had  their  policies  cancelled,  amounting  in  the 
aggregate  to  over  $400,000.  It  was  the  intention  of  the  firm  to  leave  a 
portion  of  the  line  with  our  locals  and  a  few  of  our  foreign  companies, 
but  the  mutuals  say,  “  all  or  nothing  is  our  rule.”  This  is  quite  a 
loss  to  our  old  friend  E.  G.  Parker,  who  has  controlled  the  line  for 
over  fifteen  years. 

It  is  stated  that  of  the  twenty-one  pensioned  members  of  the  fire 
department,  the  physical  disability  of  six  is  such  that  they  cannot 
leave  their  homes.  The  others  are  required  to  report  at  the  houses 
to  which  they  are  assigned,  and  any  light  work  which  they  can  do  is 
given  to  them,  after  which  they  are  permitted  to  ga  to  their  homes. 
They  are  also  employed  as  watchmen  in  three  of  the  new  engine 
houses  which  have  been  built,  but  will  not  be  equipped  and  occupied 
till  January.  The  Board  of  Fire  Commissioners  decided  that  instead 
of  employing  extra  watchmen,  the  pensioned  men  can  be  utilized  for 
this  work  by  taking  their  turns,  each  man  serving  every  third  day 
and  night.  One  man  will  go  on  duty  during  the  day,  and  another  at 
night,  a  bed  being  provided  for  the  night  man.  Thus  by  a  pleasing 
fiction,  to  which  the  whole  community  assents,  the  heroes  of  other 
days  are  enabled  to  keep  the  wolf  from  the  door. 

In  the  United  States  Circuit  Court,  Judge  Morris  sustained  a 
demurrer  interposed  by  the  Mayor  and  City  Council  of  Baltimore  to 
the  suit  of  the  Safety  Insulated  Wire  and  Cable  Company,  in  which 
the  latter  claimed  $50,000  for  alleged  breach  of  contract  on  the  part 
of  the  city,  in  awarding  to  White,  Crosby  &  Co.  the  contract  to  put 
the  police  and  fire  alarm  telegraph  wires  under  ground.  The  Board 
of  Fire  Commissioners,  when  bids  were  first  received  for  construct¬ 
ing  the  conduits,  awarded  the  contract  to  the  plaintiff  in  the  suit  at 
$97,985.  Later  a  new  ordinance  was  passed,  and  the  old  one  repealed, 
new  specifications  were  prepared,  and  a  new  contract  awarded  to 
White,  Crosby  &  Co.,  whereupon  the  suit  was  brought.  The  amount 
claimed,  $50,000,  was  based  on  prospective  profits,  but  Judge  Morris 
ruled  that  damages  could  not  be  recovered  under  that  head.  lie  also 
sustained  the  city’s  contention,  that  the  municipality  cannot  make  an 
irredeemable  contract.  In  other  words,  there  is  no  law  to  prevent 
one  council  undoing  the  work  of  a  former  council  in  the  matter  of 
contracts,  the  city  in  such  case  being  only  responsible  for  any  actual 
outlay  or  expense  incurred  under  the  contract. 

The  case  of  Henry  Lingenfelder,  former  Grand  Master  of  the 
Ancient  Order  of  United  Workmen,  against  the  Fidelity  and  Deposit 
Company,  was  taken  from  the  jury  last  week  by  Judge  Phelps,  in  the 
Court  of  Common  Pleas,  and  ended  in  a  verdict  for  the  company. 
The  suit  brought  was  to  recover  on  an  indemnity  bond  for  $15,000, 
dated  January  2,  1893,  to  guarantee  the  faithful  performance  of  his 
duties  by  Meyer  Hirsch,  former  grand  treasurer  of  the  Order.  It 
was  alleged  that  Mr.  Hirsch  embezzled  funds  to  the  amount  of 
$10,447.10  from  the  Order,  and  the  claim  was  for  this  amount  under 
the  bond.  Evidence  introduced  by  the  company  showed  that  there 
was  a  shortage  in  Mr.  Hirsch’s  accounts  prior  to  the  execution  of 
the  bond,  and  that  this  shortage  could  and  should  have  been  dis¬ 
covered  by  the  officers  of  the  Order. 

The  Court  ruled  that  because  of  the  representations  made  to  the 
company  when  the  bond  was  given,  the  guarantors  were  not  liable 
if  Mr.  Hirsch  was  a  defaulter  at  that  time,  even  if  the  officers  of  the 
Order  knew  nothing  of  tKe  defalcations  then.  Before  the  execution 
of  the  surety,  in  answer  to  questions  propounded  by  the  company, 
officers  of  the  Order  stated  that  Mr.  Hirsch  had  always  performed 
his  duties  faithfully  and  had  accounted  for  all  money  in  his  hands, 
and  it  was  agreed  that  these  answers  should  form  part  of  the  basis 
of  the  contract. 

The  Coast  Review  thus  bestows  one  of  its  left-handed  compliments 
upon  an  enterprising  and  adventurous  citizen  of  Baltimore  : 

“The  International  Fraternal  Alliance  of  Baltimore,  the  pocket- 
piece  of  the  notorious  Unverzacht,  is  soliciting  suckers  on  the  Pacific 
Coast.  We  warn  the  public  against  any  scheme  with  which  this 
fellow  is  prominently  identified.” 


Mr.  W.  Stewart  Polk  has  removed  to  Room  301  on  the  second 
floor  of  the  new  building  of  the  Merchants’  National  Bank. 

Mr.  L.  Miller,  general  agent  of  the  Northwestern  Mutual  Life, 
has  taken  offices  No.  402  and  403  in  the  Merchants’  National  Bank 
Building. 

Mr.  M.  H.  Goodrich,  general  agent  of  the  National  Life  of  Ver¬ 
mont,  has  removed  to  Rooms  308-309-310  in  the  new  Merchants’ 
National  Bank  Building.  The  new  office  rooms  are  fitted  up  with 
excellent  taste  and  judgment,  and  all  the  needs  and  conveniences  of 
a  successful  life  agency  are  provided.  Mr.  Goodrich  has  advanced 
the  interests  of  the  National  in  this  territory  to  such  a  point  that 
adequate  office  accommodations  have  become  indispensable. 

Mr.  Francis  S.  Biggs  has  been  appointed  manager  of  the  Massa¬ 
chusetts  Mutual  Life  Insurance  Company  for  the  State  of  Maryland, 
with  headquarters  at  Baltimore.  Mr.  Biggs  entered  upon  his  duties 
on  the  first  of  the  month,  and  henceforth  all  remittances  for  premiums 
should  be  made  to  him  at  No.  23  South  street.  He  has  had  many 
years’  experience  in  the  business  of  life  insurance,  and  doubtless 
will  be  able  to  serve  the  best  interests  of  the  company  acceptably. 
Mr.  J.  Bannister  Hall  will  remain  with  the  company  as  General 
Agent,  devoting  his  time  especially  to  securing  new  insurance. 


CORRESPONDENCE. 


THAT  AGREEMENT. 

To  the  Editor  of  the  Baltimore  Underwriter: 

The  agreement  which  we  understand  has  been  signed  by  all  rep¬ 
resentatives  of  out-of-town  fire  insurance  companies,  and  which  you 
published  in  your  last  issue,  is  very  interesting  reading  for  Baltimore 
property  owners.  It  appears  to  have  been  made  the  subject  of  dis¬ 
cussion  at  the  last  meeting  of  the  Baltimore  Board  of  Underwriters, 
and  as  the  proceedings  are  private  and  confidential  (in  a  Pickwickian 
sense),  a  full  account  of  the  speeches  and  business  was  reported  in 
the  Baltimore  News  of  next  day — to  the  delight  doubtless  of  the 
solicitors  of  the  Lloyds  and  Mutual  companies — but  to  the  dismay  of 
Baltimore  property  owners — for  of  course  the  News  had  it  that  rates 
were  to  be  raised  “out  of  sight”  by  wicked  foreign  and  other-State 
companies.  It  is  time  property  owners  here  had  some  rest  as  to 
insurance  rates.  There  has  been  a  yearly  scare  by  these  same  com¬ 
panies — an  agreement — a  meeting — a  committee  to  confer  with  Bal¬ 
timore  companies — resolutions  to  do  certain  things  and  do  them 
immediately,  and  then  nothing  has  been  done. 

This  new  agreement  is  a  very  serious  document ,  not  because  of 
what  it  says,  but  because  of  the  want  of  knowledge  of  the  Baltimore 
situation  it  exhibits,  on  the  part  of  those  who  ought  to  be  well  posted. 
Very  serious  too,  because  it  simply  creates  a  scare,  drives  property 
owners  into  the  arms  of  the  Lloyds  and  Mutuals,  and  to  judge  from 
similar  past  efforts,  because  nothing  practical  will  come  of  it. 

Suppose  that  what  the  agreement  says  is  true  : 

‘‘That  the  rates  on  mercantile  and  many  special  hazards  and  risks 
are  so  low  in  Baltimore  that  the  companies  are  losing  money  on  the 
business  they  write.” 

“  That  the  association  there  is  unwilling  or  unable  to  properly  rate 
the  business.” 

“  That  the  companies  spend  much  money  by  way  of  surveys  through 
special  agents  that  by  the  suggested  change  could  be  saved.” 

Then  the  Baltimore  Association  has  been  mismanaged — it  consists 
of  men  who  cannot  or  will  not  do  their  duty.  But  these  men  are  the 
agents  appointed  by  the  signers  of  this  agreement — are  the  men 
chosen  to  place  the  policies  of  insurance  for  many  thousands  of 
dollars  in  the  aggregate — men  acting  in  business  directly  under  the 
orders  of  these  gentlemen. 

The  Baltimore  Underwriters  Association  consists  of  39  members, 
12  the  representatives  of  local  companies  and  27  the  representatives 
of  the  signers  of  this  agreement. 

These  gentlemen  therefore  have  a  majority  of  15  in  this  Associa¬ 
tion.  By  simple  instructions  to  this  majority  they  could  have  reme¬ 
died  all  the  evils  they  think  they  are  now  suffering  from.  And  this 
is  why  this  agreement  is  a  very  serious  document — it  shows  that  these 
gentlemen  either  do  not  understand  the  situation,  or  understanding  it, 
do  not  avail  themselves  of  the  power  they  have  to  set  right  what  is 
wrong. 

As  a  matter  of  fact  the  rates  in  Baltimore  have  advanced  materi- 
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ally.  A  good  rating  schedule  is  now  used  for  mercantile  and  special 
hazards.  The  inspector  in  charge  is  thoroughly  efficient  and  as  far 
as  the  staff  will  allow  him,  he  is  doing  excellent  work. 

The  re-rating  of  this  city,  and  the  subsequent  management  of  the 
business  here  are  not  difficult  problems.  Practical  insurance  men 
here  recommend  : — 

1.  That  the  broker-agent  shall  have  nothing  to  do  with  the  making 
of  rates.  He  it  is  who  is  responsible  for  the  present  condition  of 
affairs,  in  the  absence  of  instructions  from  his  companies,  and  as 
agent,  if  he  would  spend  more  time  in  his  company’s  service  in  look¬ 
ing  more  especially  to  the  moral  hazard,  the  losses  would  be  con; 
siderably  reduced. 

2.  That  a  committee  should  be  appointed  to  represent  all  compa¬ 
nies,  home  and  foreign.  This  committee  to  have  absolute  control. 

3.  That  the  present  inspector  be  continued  and  given  enough  men 
to  systematically  re-rate  on  a  definite  plan,  all  classes  of  risks.  The 
present  hap-hazard  plan  of  re-rating  only  on  application  of  agents  is 
irregular  and  unsatisfactory. 

Further  details  of  management  can  easily  be  adjusted.  All  this 
could  be  done  at  once  by  the  companies  at  interest.  It  would  not 
meet  with  any  material  objections  from  the  agents,  many  of  whom 
are  disgusted  with  the  present  plan,  and  it  would  be  welcomed  by 
the  Home  companies. 

It  would  not  necessarily  mean  higher  rates  except  in  a  compara¬ 
tively  few  instances,  as  a  good  deal  more  rating  has  been  done  than 
appears,  until  the  matter  is  properly  investigated.  Until  the  compa¬ 
nies  carry  out  some  plan  on  the  lines  laid  down  above,  there  will  not 
be  much  improvement,  or  if  there  is  improvement  it  will  be  dis¬ 
credited  as  so  much  has  been  said,  and  unjustly  for  the  most  part, 
against  the  Baltimore  Board. 

The  present  plan  works  as  well  as  it  can  be  expected  to,  considering 
the  materials  it  is  composed  of  and  those  with  which  it  has  to  work. 
Only  in  a  complete  and  radical  change  can  we  look  for  improvement. 

Sizemup. 


FIRE  UNDERWRITING  IN  BALTIMORE. 

To  the  Editor  of  the  Baltimore  Underwriter  : 

If  there  is  substantial  foundation  for  the  rumor  that  som'e  distant 
fire  insurance  companies,  through  their  coercive  influence,  propose, 
by  independent  action,  to  increase  rates  of  premium  on  certain  risks 
in  Baltimore,  it  will  be,  however  unintentional,  a  reflection  on  the 
fidelity,  vigilance  and  ability  of  their  agents,  who  are  among  the 
majority  of  the  Association  of  Fire  Underwriters  of  Baltimore,  an 
organization  distinguished  for  more  than  eleven  years  for  honor  and 
integrity. 

Fire  insurance  companies  are  expected  to  keep  faith  with  their 
patrons  by  charging  adequate  rates  derived  frequently  from  costly 
experience,  for  by  such  rates  success  in  underwriting  depends, 
enabling  the  payment  of  losses,  and  affording  a  reasonable  profit  to 
capital  invested. 

The  Association  of  Fire  Underwriters  of  Baltimore  have  com¬ 
mittees  to  ascertain  and  promulgate  equitable  rates  for  ordinary  and 
extraordinary  hazards,  and  revise  any  injustice  or  inconsistencies 
arising  therefrom. 

Insurance  companies,  as  well  as  banks,  must  not  only  be  courteous, 
but  just  to  the  people,  for  by  their  patronage  they  are  sustained, 
hence  mutual  dependence  prevents  antagonism  of  interests.  Balti¬ 
more  has  only  a  few  local  companies,  yet  by  their  conservative 
course,  ignoring  the  clamor  and  greed  for  large  and  doubtful  lines 
with  a  probable  unusual  percentage  of  loss,  they  have  accumulated 
a  substantial  surplus,  a  security  to  policyholders,  and  permitted 
uniformity  of  dividends  despite  the  disastrous  years  of  ’91,  ’92  and  ’93. 

Companies  with  immense  resources  from  other  States  and  foreign 
countries,  ably  and  energetically  represented  in  Baltimore,  insure 
more  largely  in  all  departments  of  trade,  affording  ample  facility  for 
indemnity  from  loss  or  damage  by  fire. 

It  is  believed  that  fair  business  men  will  advocate  profitable  rates 
for  insuring  property  and  assist  in  maintaining  such  rates  as  will 
promote  honorable  and  prosperous  underwriting — a  certain  security 
for  the  assured.  The  business  of  fire  insurance  is  not,  however, 
smooth,  for  it  has  to  contend  with  competition  of  organizations  who 
invariably,  to  obtain  patronage,  cut  local  rates ,  and  thereby  excite  the 
cupidity  of  the  assured.  It  has  been  declared  that  there  is  no  senti¬ 
ment  in  business,  illustrated  in  the  extensive  manufacturer  who  is 
rampant  for  a  tariff  that  protects  his  products  and  at  the  same  time 
a  terrible  free  trader  in  the  matter  of  fire  insurance  ;  desirous  of  the 
advantage  of  very  low  rates,  he  repudiates  companies  represented  in 


Maryland  and  seeks  in  a  distant  clime  for  indemnity,  a  somewhat 
inconsistent  blending  of  tariff  and  free  trade  in  business  pursuits. 
A  few  years  of  reckless  underwriting  may  demonstrate  that,  like 
“cheap  physic,”  it  is  disastrous  alike  to  companies  and  patrons. 

It  is  well  to  remind  the  public  that  there  are  now  more  causes  for 
extensive  fires  than  in  years  past — buildings  are  of  imposing  dimen¬ 
sions,  stocks  of  merchandise  of  greater  value,  the  number  of  employes 
in  mercantile  and  manufacturing  establishments  daily  increasing, 
few  if  any  of  them  as  careful  as  their  employers;  supplemented  to 
this  is  the  want  of  cleanliness,  producing  spontaneous  combustion, 
the  use  of  gasoline,  the  absence  of  watchmen  with  watchclocks,  it 
may  be  from  economy,  and  still  greater  and  more  terrible  cause  of 
loss  of  life  and  fires,  small  and  great,  is  the  imperfect  introduction 
and  ignorant  use  of  electricity. 

Even  a  superficial  consideration  of  practical  fire  underwriting 
proves  the  necessity  for  increasing  vigilance  and  care  in  the  pre¬ 
vention  of  fires,  and,  when  discovered,  the  greatest  skill  as  to  how 
little  water  may  be  used  in  their  extinguishment  or  in  restricting  the 
wielding  of  the  pick  and  ax  by  inexperienced  firemen. 

Baltimore  is  favorably  located.  Its  streets  are  of  sufficient  width 
to  prevent  a  general  conflagration.  In  the  mercantile  portion  there 
are  rear  alleys ,  affording  effective  work  for  firemen.  This  is  a  very 
great  advantage,  for  practical  firemen ,  like  the  military,  speedily 
protect  the  rear  by  an  ample  force.  It  is  a  source  of  congratulation 
that  Baltimore  this  year  has  been  exempt  from  fires  of  magnitude.  In 
fact,  the  fire  loss  throughout  the  country  has  greatly  decreased  when 
compared  with  preceding  years. 

The  Baltimore  Fire  Department  is  active  and  courageous,  ambi¬ 
tious  to  maintain  the  splendid  reputation  achieved  under  its  lamented 
heroic  chief,  to  whom  the  post  of  danger  was  always  the  post  of 
honor;  the  gallant  officers  and  members,  regardless  of  their  lives, 
and  with  larger  water-mains  and  abundant  supply  of  water,  will  ever 
be  victorious  in  the  battle  with  the  fiery  element.  Cheerfully  and 
harmoniously  co-operating  with  them  in  the  conflict  will  be  fhe 
brave  and  skillful  Fire  Insurance  Salvage  Corps  under  their  efficient 
captain,  prompt  and  never  faltering  at  the  call  of  duty. 

The  Monumental  City  with  its  varied  and  expanding  interests  is 
grandly  progressing,  and  the  fire  underwriters  of  Baltimore,  within 
their  sphere  of  action,  are  zealous  to  give  their  fellow-citizens 
security  absolutely  essential  for  the  public  welfare  founded  on  past 
experience.  Watchman. 


Respect  for  the  Dead. — He  sat  in  a  bar-room  chair  dead.  The 
idlers  and  the  curious  ogled  him  and  asked  how  he  died,  but  the 
barkeeper  could  tell  nothing,  for  the  object  in  the  chair  had  sat  down 
and  dropped  asleep.  How  or  when  sleep  ended  and  death  began 
none  could  tell.  The  transfer  was  made  as  quickly  as  darkness 
follows  light.  The  undertaker  had  been  sent  for  and  the  corpse 
sitting  in  the  chair  had  the  attitude  of  the  rest  of  the  crowd  that 
lazily  awaited  his  coming.  During  life  the  man  was  a  mechanic, 
but  poor  health  had  led  him  to  drink,  drink  robbed  him  of  his  little 
strength  and  made  him  unfit  for  any  kind  of  work.  Idleness  invited 
him  to  saloons,  and  from  one  to  another  he  drifted  until  charitable 
Death  took  him  in.  He  was  penniless.  The  undertaker  carried  his 
box  in,  opened  it  on  the  floor,  raised  the  man’s  head — and  stopped. 

“  He’s  not  worth  a  cent,”  he  said  in  a  matter-of-fact  tone;  “  if  we 
bury  him  we  don’t  get  any  pay.  We’ve  done  it  before  in  that  family.” 

He  looked  around  but  no  one  volunteered  to  pay. 

“  It’s  business,  you  know,”  said  the  undertaker  again.  “  He’s 
not  worth  a  cent.” 

An  insurance  agent  looked  in.  Said  he  :  “  Well,  he  was  not 

worth  a  cent  as  long  as  he  lived,  but  that  body  is  good  for  $ 2000 
now.” 

“Oh,  ho!  That’s  different,”  quoth  the  undertaker,  as  he  placed 
the  body  in  the  box,  gently  folding  the  hands  and  straightening  the 
doubled-up  limbs  with  astonishing  tenderness. 

“  Yes,  yes,”  he  repeated,  screwing  down  the  lid  :  “  that’s  the  differ¬ 
ence,  you  know — that’s  the  difference  between  the  quick  and  the 
dead.” — Utica  Observer. 


“Now,  children,”  said  a  school  inspector,  referring  again  to  the 
subject  of  the  devouring  element,  “if  your  house  were  on  fire,  what 
would  you  do?”  “Jump  through  the  window,”  said  the  boy  at  the 
top  of  the  class.  “  Please,  sir,  I  would  say  my  prayers,”  said  the 
next  boy.  “  And  what  would  you  do,  Arthur  ?”  “  Send  word  to  the 

insurance  company — father  always  does,  and  he  has  had  four  fires 
already.” — The  Policyholder ,  Manchester . 
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“THE  FIRE  UNDERWRITER  AS  A  MAN." 

One  of  the  pleasantest  features  of  the  banquet  of  the  Fire  Under¬ 
writers’  Association  of  the  Northwest,  at  Chicago,  was  the  presence 
of  the  ladies,  and  an  after-dinner  speech  by  their  representative, 
Mrs.  I.  S.  Blackwelder,  wife  of  the  manager  of  the  Niagara  Fire 
Insurance  Company.  It  is  no  longer  a  novelty  to  invite  the  wives, 
sisters  and  daughters  of  the  members  of  associative  bodies  to  par¬ 
ticipate  at  public  dinners,  but  it  is  an  innovation  to  invite  them  to  a 
share  of  the  speechmaking,  and  it  turned  out  so  felicitously  in  this 
instance  that  the  way  is  open  for  future  imitation.  Mrs.  Blackwelder 
spoke  in  response  to  the  toast,  “The  Fire  Underwriter  as  a  Man,” 
substantially  as  follows  : 

It  is  a  saying  we  often  hear  that  the  “clock  of  time  has  struck  the 
Woman’s  hour.” 

The  historian  of  the  far  distant  future  will  doubtless  refer  to  the 
end  of  the  nineteenth  century  as  a  period  of  great  civic  corruption, 
of  labor  agitation,  and  of  a  sudden  and  sweeping  influx  of  woman 
into  all  paths  of  human  activity.  It  is  to  be  hoped  he  will  not  con¬ 
nect  these  facts  in  any  but  a  chronological  way.  But  while  it  is  true 
that  we  seem  to  be  edging  our  way  into  the  professions,  and  into 
various  lines  of  business,  hitherto  filled  by  men,  there  are  a  few 
privileges  and  duties  that  we  are  quite  willing  to  leave  in  their 
hands. 

Dr.  Holland,  in  a  burst  of  generosity,  once  volunteered  to  give  to 
woman  all  the  rights  enjoyed  by  man,  save  two  :  “  to  sing  bass,  and 
be  the  father  of  a  family.”  We  will  add  to  that  list,  (a  kind  of 
prohibited  list  for  woman)  the  making  of  after-dinner  speeches. 

If  there  is  a  time  in  a  man’s  life  where  he  is  expected  to  say  some¬ 
thing  especially  brilliant,  or  wise,  or  witty,  it  is  when  responding  to 
a  toast;  while  there  is  probably  no  moment  in  his  life  when  he  is 
less  capable  of  doing  it.  This  applies  equally  to  woman,  so  we  are 
entirely  satisfied  to  sit  at  these  feasts  in  admiring  silence,  drinking 
in  the  flow  of  wit  and  wisdom  around  us. 

But  there  comes  a  time  in  the  affairs  of  men  when  the  presence 
and  assistance  of  the  women  seem  necessary.  Your  committee  of 
arrangements,  with  rare  modesty  (and  perhaps  some  personal  cour¬ 
age),  concluded  to  call  upon  the  ladies  for  their  opinion  as  to  the 
“  Fire  Underwriter  as  a  Man.”  If  I  had  the  eloquence  to  give  my 
personal  opinion  as  to  his  goodness,  his  amiability,  I  should  no  doubt 
voice  the  sentiments  of  the  other  ladies  here,  for  on  that  subject 
there  can  be  no  division.  But  in  lieu  of  eloquence,  which  seems  to 
be  an  acquired  gift  and  not  yet  attained  by  us,  reminiscence  at  an 
anniversary  like  this  may  perhaps  be  permitted. 

The  occasion  of  this  reunion  reminds  me  that  it  is  just  twenty-five 
years  since  I  made  the  acquaintance  of  that  variety  of  the  genus 
homo  known  as  the  “Fire  Underwriter.”  It  was  as  a  local  agent 
that  I  first  knew  him.  Our  business,  like  “All  Gaul,”  is  divided  into 
three  parts  :  the  locals,  the  specials,  and  the  general  agents.  Like 
the  three  sides  of  a  triangle  they  are  all  equally  important.  My 
knowledge  was  limited  to  the  local  side,  until  one  evening  the  head 
of  the  family  brought  home  a  very  large  and  genial  specimen  of  the 
genus  special.  But  not  until  I  came  to  Chicago  several  years  later 
did  I  realize  the  magnitude  of  that  side  of  the  business.  On  the  road 
the  specials  swarmed  in  all  directions,  and  we  had  not  been  in  Chi¬ 
cago  a  week  when  I  began  to  suspect  that  all  the  fire  insurance  busi¬ 
ness  in  the  country  rested  on  the  shoulders  of  the  special  agents.  It 
was  a  time  for  congratulations,  but  I  noticed  that  these  friends,  who 
welcomed  me  so  warmly  into  the  profession,  showered  these  courte¬ 
sies  upon  me,  which  you  know  is  contrary  to  the  time-honored  cus¬ 
tom.  But  more  intimate  acquaintance  with  insurance  men  convinced 
me  that  they  were  justified  in  their  discrimination.  Any  woman  who 
is  so  fortunate  as  to  be  chosen  for  a  life  partner  by  the  average  “  fire 
underwriter”  is  to  be  congratulated.  From  that  time  I  have  had  a 
very  warm  corner  in  my  heart  for  the  special  agent.  He  bears  the 
burden  of  the  business,  the  discomforts  and  inconveniences  of  travel, 
the  grief  of  separation  from  loved  ones  at  home. 

But  there  is  still  another  side  to  this  structure  which  we  have  not 
regarded.  Away  back  in  the  70’s  I  used  to  see  certain  names  affixed 
to  formidable  documents  in  the  local  office,  or  emblazoned  on  those 
gorgeous  tin  signs  which  used  to  adorn  the  Kansas  farm-house  like 
a  kind  of  eternal  “  God  bless  our  home.”  In  this  way  the  names  of 
Geo.  F.  Bissell,  H.  M.  Magill,  and  Eugene  Cary  became  known  to 
me.  But  they  seemed  more  like  myths  than  realities.  I  rather 
doubted  the  existence  of  any  owners  of  these  names  ;  and  the  boldest 
flights  of  fancy  never  hinted  that  I  would  ever  meet  them  face  to 
face.  But  when  I  came  to  know  these  august  creatures,  the  general 
agents  or  managers,  I  found  them  to  be  the  same  clay  as  the  others. 
And  a  very  superior  kind  of  clay  it  is.  Whether  it  is  a  mere  coinci¬ 
dence  that  fire  insurance  companies  have  an  amazing  aptitude  for 
choosing  only  good  men,  or  whether  the  underwriting  profession  is  a 
magnet,  a  discriminating  kind  of  magnet,  which  attracts  to  itself  the 
best  material  of  the  business  world,  however  that  may  be,  it  is  the 
honest  opinion  of  those  who  know  best  the  fire  underwriter  as  a  man, 
that  he  unites  those  qualities  which  command  the  respect  and 
admiration  of  woman.  We  have  found  him  generous,  brave,  whole- 
souled,  possessed  of  a  knightly  spirit  which  rejoices  in  the  success 
of  others,  and  which  prompts  hearty  sympathy  where  a  brother  is  in 
trouble. 

This  fraternal  feeling  is  largely  owing,  I  am  sure,  to  such  organi¬ 
zations  as  these. 

If  an  individual  or  an  association  of  individuals  keeps  too  long  in 


one  path,  that  path  will  inevitably  wear  into  a  rut  and  the  travelers 
in  it  will  never  see  the  broad  beautiful  world  outside.  Now,  meet¬ 
ings  like  these  tend  to  level  all  ruts,  and  form  broad,  well-paved 
highways  where  all  may  walk  in  comfort  and  good  fellowship. 

In  these  times  and  in  this  country  of  change  and  vicissitude,  an 
association  which  rounds  its  quarter  of  a  century  of  existence  with 
such  a  record  and  such  prospects  for  future  usefulness,  like  Beauty 
“has  its  own  excuse  for  being.”  On  behalf  of  the  ladies  I  wish  to 
congratulate  the  Fire  Underwriters  Association  of  the  Northwest, 
and  to  wish  for  it  and  its  members  long  life  and  continued  prosperity. 

We  thank  you  for  inviting  us  to  join  in  your  feast.  It  has  given 
us  great  pleasure  to  meet  you  here  and, 

*  *  *  “  When  life  is  old 

And  many  a  scene  forgot, 

The  heart  will  hold 
Its  memory  of  this.’’ 


A  Sensible  Conclusion. — A  life  insurance  solicitor  was  talking 
life  insurance  to  a  workman  with  a  wife  and  two  small  children.  The 
agent  had  labored  with  him  to  no  apparent  result  and  was  urging  the 
destitute  condition  in  which  his  wife  would  be  left  in  case  of  his 
death,  when  a  companion  standing  by  broke  in — “Yes,  and  then 
she’ll  marry  somebody  else,  and  they’ll  have  a  good  time  on  the 
money  you’ve  pinched  yourself  to  put  by.”  “That  settles  it!  I 
hadn’t  thought  of  that,”  said  the  listener  to  the  agent,  and  the  latter 
began  to  put  up  his  blanks  in  despair.  “  Give  me  an  application  for 
$ 2000  and  I’ll  fill  it  now,”  he  went  on,  and  the  gratified  and  sur¬ 
prised  agent  lost  no  time  in  doing  so.  “Now,”  said  the  applicant, 
turning  to  his  adviser,  “if  I  die,  my  wife  won’t  have  to  marry  such 

a - fool  as  you  to  get  bread  and  butter  for  herself  and  the  children. 

She  married  me  because  she  liked  me,  and  if  she  ever  marries  again, 
I  want  it  to  be  for  the  same  reason  and  not  because  she  has  to  or 
starve.  I  know  her.  I  know  if  she  is  left  without  a  cent  and  any 
decent  man  offers  to  support  the  children,  she’ll  marry  him  for  their 
sakes,  and  I  know  that  if  she  has  money  enough  to  give  them  a  fair 
show  without  it,  she’ll  do  what  any  woman  will  do  if  she  can — stay 
single  unless  she  gets  an  offer  from  somebody  for  her  own  sake.  I 
can’t  keep  her  from  marrying  a  first-rate  man  if  I  leave  her  a  widow, 
and  I  wouldn’t  if  I  could  ;  I  can  keep  her  from  marrying  a  good-for- 
nothing  cur  for  a  home  and  I’m  going  to.” —  Travelers  Record. 


NEW  PUBLICATIONS. 


The  Insurance  Law  Journal. — The  November  number  of  the 
Journal  reports  decisions  in  the  following  cases  :  Hitna  Ins.  Co.  v. 
People’s  Bank  of  Greenville ;  Arthurholt  v.  Susquehanna  Mutual 
Fire  Ins.  Co.;  Bale  et  al.  v.  New  Hampshire  Fire  Ins.  Co.;  Bourgeois 
v.  Northwestern  National  Ins.  Co.;  Christian  et  al.  v.  Niagara  Ins. 
Co.;  Clark  v.  Svea  Fire  Ins.  Co.;  Daniher  v.  Grand  Lodge  A.  O. 
U.  W.;  Dickinson  v.  Grand  Lodge  A.  O.  U.  W.;  Hawley  v.  L.  &  L. 
&  I.  Ins.  Co.;  Kerlin  v.  National  Accident  Association;  Langan  v. 
Royal  Ins.  Co.;  McFarland  v.  United  States  Mutual  Accident  Asso¬ 
ciation  ;  Mutual  Fire  Ins.  Co.  v.  Alvord  ;  Mutual  Life  Ins.  Co.  v. 
Blodgett;  Nappanee  Furniture  Co.  v.  Vernon  Ins.  Co.;  People  et 
rel.  Payson  v.  Pavey  ;  United  States  Mutual  Accident  Association  v. 
Mueller. 

The  North  American  Review  for  November  contains  among  its 
usual  interesting  variety  articles  on  “  The  Business  Revival”  by  the 
presidents  of  the  Chamber  of  Commerce  at  Boston,  Cincinnati  and 
New  Orleans, and  the  Merchants’  Exchange  of  St.  Louis,  all  of  whom 
are  specially  informed  writers  on  this  question.  Charles  Dickens, 
the  eldest  son  of  the  famous  novelist,  contributes  an  entertaining 
article  on  “  Public  Dinners  in  London,”  in  which  he  contrasts  this 
class  of  entertainment  as  it  existed  in  the  last  generation  with  those 
of  the  present  day.  Among  the  short  articles  is  one  on  “  Prolonging 
Life  ”  by  William  Kinnear. 

The  Untempered  Wind,  by  Joanna  E.  Wood,  is  the  title  of  one 
of  the  latest  and  strongest  additions  to  modern  fiction.  Miss  Wood 
is  a  sister  of  Mr.  William  Wood,  United  States  Manager  of  the 
Palatine  Insurance  Company,  is  a  lady  of  rare  accomplishments,  and 
is  taking  rank  among  the  most  brilliant  writers  of  the  present  day. 
The  story  of  Myron  Holder  recalls  that  of  Hester  Prynne  in  the 
“Scarlet  Letter”;  one  is  essentially  the  counterpart  of  the  other. 
Both  are  loyal  to  the  betrayer  to  the  end,  through  life  that  is  wounded 
and  wronged  and  wasted  by  one  erring  passion.  It  is  a  sad  story, 
and  its  pathos  is  all  the  more  telling  and  touching  from  the  remark¬ 
ably  forceful  manner  in  which  it  is  told. 

A  useful  little  book  which  will  shortly  be  published  by  E.  J.  Wohl¬ 
gemuth  of  Detroit,  Mich.,  is  the  Michigan  Insurance  Directory.  The 
book  will  be  pocket  size,  and  will  also  contain  considerable  statistical 
matter  of  interest  to  insurance  men  of  Michigan.  It  will  sell  for  50 
cents  per  copy. 

Our  thanks  are  due  to  Superintendent  Fitzgerald  for  the  Annual 
Report  of  the  Dominion  of  Canada. 
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PERSONAL. 


President  McCurdy  has  returned  from  his  trip  to  Europe. 

Commissioner  Luper,  of  Pennsylvania,  is  dangerously  ill. 

Mr.  N.  C.  Iron,  associate  editor  of  the  New  York  Insurance 
Journal  for  thirty-three  years,  died  at  his  home,  Port  Richmond, 
Staten  Island,  at  the  age  of  eighty-seven. 

The  vacancy  in  the  medical  department  of  the  Michigan  Mutual 
Life,  made  by  the  death  of  Dr.  H.  F.  Lyster,  has  been  filled  by 
appointment  of  his  associate,  Dr.  C.  A.  Devendorf. 

The  Insurance  Economist  records  the  death,  at  the  age  of  forty- 
eight,  of  Charles  N.  Ahlstrom,  director-general  for  Scandinavia  of 
the  Mutual  Reserve  Fund  Life  Association,  a  gentleman  of  sterling 
character  and  superior  ability. 

The  Insurance  Commissioner  of  Texas,  Mr.  John  E.  Hollings¬ 
worth,  denies  the  statement  that  he  has  made  arrangements  to  enter 
the  service  of  the  Fidelity  Mutual  Life,  of  Philadelphia,  on  the  ter¬ 
mination  of  his  present  commission. 

Vice-President  Granniss  of  the  Mutual  Life  notes  in  a  feeling 
manner  the  loss  by  death  of  the  youngest  of  the  general  agents  of 
the  company,  Gilbert  P.  Bullock,  of  West  Virginia.  He  added  to 
unusual  abilities  and  tried  trustworthiness  an  enthusiastic  devotion 
to  the  best  interests  of  the  company  he  was  proud  to  represent. 

Mr.  Thomas  G.  Ackland,  F.  I.  A.,  has  been  compelled  by  con¬ 
tinued  ill-health  to  retire  from  the  position  of  Actuary  and  Manager 
of  the  Gresham  Life  Assurance  Society.  Mr.  Ackland  entered  the 
service  of  the  Gresham  in  March,  1868,  as  a  junior  clerk,  and  was 
appointed  Actuary  in  1883,  and  Actuary  and  Manager  in  November, 
1888.  He  is  now  under  medical  orders  to  proceed  abroad  for  a  pro¬ 
longed  stay  for  the  restoration  of  his  health. 

To  his  numerous  friends  Mr.  James  Sims  White,  of  Glasgow,  has 
forwarded  an  intimation  to  the  following  effect:  “  I  beg  to  inform 
you  that  I  have  resigned  the  position  of  manager  of  the  Mutual  Re¬ 
serve  Fund  Life  Association,  and  have  accepted  the  appointment  of 
district  secretary  of  the  New  York  Life  Insurance  Company,  which 
company  I  shall  in  future  represent  in  Glasgow  and  the  West  of  Scot¬ 
land  in  conjunction  with  Mr.  A.  T.  Alexander,  the  district  manager.” 
— Insurance  Gazette,  Belfast. 

The  New  England  Insurance  Exchange  held  a  memorial  meeting 
to  the  late  special  agent,  Orville  B.  Chadwick,  one  of  its  most 
honored  and  esteemed  members,  who  died  at  his  home  in  Peabody, 
Mass.,  after  a  brief  illness,  to  the  unspeakable  regret  of  the  friends 
to  whom  he  was  greatly  endeared  by  his  attractive  qualities,  his 
happy  disposition,  and  his  winning  ways.  President  Adams  made  a 
touching  address,  and  appropriate  remarks  were  made  by  S.  G. 
Parsons,  U.  C.  Crosby,  M.  H.  Emerson,  and  J.  B.  Cornish,  and  suit¬ 
able  resolutions  followed. 

Col.  Alexander  G.  Hawes,  manager  of  the  Pacific  Coast  De¬ 
partment  of  the  New  York  Life  Insurance  Company,  returned  from 
a  two  months’  visit  to  the  Sandwich  Islands  last  week,  looking  brown 
and  healthy.  He  was  given  a  royal  welcome  by  the  office  force,  and 
the  agents’  greeting  was  supplemented  by  a  stack  of  applications 
representing  new  business  secured  during  the  few  weeks  preceding 
the  Colonel’s  arrival  which  made  his  eyes  twinkle  with  satisfaction. 
This  was  the  result  of  a  call  from  Charles  A.  McLane  to  the  agents 
to  see  what  they  could  do  on  short  notice,  and  the  result  was  most 
gratifying.  No  grass  is  permitted  to  thrive  in  the  immediate  vicinity 
of  Mr.  Charles  A.  McLane. —  The  Adjuster. 

Mr.  T.  Howard  Lewis,  general  agent  of  the  Mutual  Life  for 
Delaware,  Eastern  Shore  of  Maryland  and  Virginia,  with  head¬ 
quarters  at  Wilmington,  is  the  youngest  general  agent  in  the  service 
of  the  company,  having  received  the  appointment  in  January,  1893, 
when  only  twenty-three  years  of  age.  The  Weekly  Statement  of  Sep¬ 
tember  19  prints  his  photograph,  and  says  of  him:  “His  aptitude 
for  the  life  insurance  business,  coupled  with  the  knowledge  he  gained 
from  his  former  position  in  the  company’s  head  office,  which  brought 
him  in  contact  with  all  the  general  agents  of  the  company,  made  him 
well  equipped  for  his  position.  In  taking  hold  of  this  field  he  has 
met  with  great  success,  the  first  year  distancing  all  competitors  of 
other  companies,  who  had  been  in  the  field  for  many  years,  and  this 
year  the  record  of  the  Wilmington  general  agency  is  far  in  advance 
of  that  of  last  year.” 

President  John  A.  McCall  seems  to  be  growing  up  with  his 
company.  He  surely  has  added  ten  or  fifteen  pounds  to  his  avoirdu¬ 
pois  since  he  first  sat  down  in  the  presidential  chair.  Nor  does  he 
look  a  bit  worried  over  the  work  he  is  doing.  A  placid  sort  of  man 
is  he  ;  easy-going  you  would  say,  if  you  saw  him  for  the  first  time  ; 
one  who  dislikes  details,  and  says  go  ahead  if  a  thing  is  anywhere 
near  right.  Placid,  yes,  generally;  he  has  been  known  to  ruffle  up 
under  severe  provocation,  but  not  easy-going;  he  is  exacting.  In 
other  words  he  is  methodical,  and  he  does  not  attempt  to  carry  the 
vast  business  of  the  New  York  Life  in  his  head,  as  did  Mr.  Beers  for 
so  many  years.  Therefore,  he  is  not  a  slave  to  petty  details,  but  has 
ample  time  to  look  after  the  higher  and  more  important  interests  of 
a  great  company.  Mr.  McCall  is  at  home  in  his  work,  and  the  com¬ 
pany  is  none  too  big  for  him. — Insurance. 


STATE  SUPERVISION  OF  LIFE  INSURANCE. 

[From  The  Review,  London.] 

It  would  appear  that  Mr.  Charlton  T.  Lewis,  a  name  pretty  well 
known  in  both  literary  and  insurance  circles  across  the  Atlantic,  has 
recently  delivered  himself  of  a  speech  in  which  he  maintained  that 
the  supervision  of  life  assurance  by  the  State  authorities  in  the 
United  States  showed  a  supreme  difficulty  and  the  alarming  danger 
to  which  life  assurance  is  exposed.  Mr.  Lewis  has  been  severely 
heckled  by  some  of  our  American  insurance  contemporaries,  and 
even  the  Financial  Times  of  this  city  has  ventured  to  express  an  opin¬ 
ion  that  the  supervision  by  the  State  of  American  offices  is  of  a  bene¬ 
ficial  character.  Well,  this  may  be  so  from  one  point  of  view,  but 
we  may  as  well  point  out  that  in  the  first  place  the  American  insur¬ 
ance  companies  are  paying  a  pretty  high  price  for  about  as  inefficient 
a  system  as  probably  even  the  world  has  ever  seen.  When  we  say  inef¬ 
ficient  it  does  not  follow  that  it  is  not  occasionally  efficient,  or  that 
the  principle  of  supervision  itself  is  not  a  sound  one.  But  there  is 
reason  in  everything.  An  amusing  feature  of  the  discussion  is,  that 
although  many  of  our  American  insurance  contemporaries  go  for  Mr. 
Lewis,  pointing  out  that  he  is  all  wrong  and  all  the  rest  of  it,  yet 
if  we  search  the  files  of  our  United  States  contemporaries  we  will 
find  ample  corroboration  of  the  accuracy  of  Mr.  Lewis’s  views. 

Let  us  for  example  take  the  current  number  of  the  New  York  In¬ 
surance  Times,  page  342.  Thus  writes  our  contemporary  “  Poli¬ 
tics  enters  so  largely  into  all  government  appointments  that  the  fit¬ 
ness  of  an  individual  for  a  particular  office  has  seldom  anything  to  do 
with  his  chance  of  success.”  The  Insurance  Times  proceeds  to  say 
that  “a  man  is  chosen  for  the  office  of  judge  without  any  reference 
to  his  legal  or  other  knowledge.  If  he  is  an  expert  at  influencing 
votes  he  is  considered  able  to  fill  any  office  in  the  gift  of  the  people, 
whether  it  be  judge,  ground  keeper,  or  coroner.”  “Whatever  may 
be  said  for  the  free  and  independent  elector,  it  is  a  scandal  that  in 
many  appointments  made  by  the  highest  officials  in  the  States,  the 
government  indicate  no  higher  appreciation  of  the  necessity  for  care 
in  the  selection  of  officeholders  with  reference  to  their  capabilities, 
than  does  the  choice  of  the  heelers  of  a  precinct  in  caucus  assem¬ 
bled.”  Our  contemporary  is  led  to  make  these  observations  by  a 
cursory  examination  of  the  reports  of  the  Insurance  Commissioners 
of  certain  States.  One  of  these  commissioners,  for  instance,  charac¬ 
terizes  the  legal  reserves  of  the  level  premium  life  offices  as  an 
unwarrantable  and  excessive  accumulation  which  has  been  unneces¬ 
sarily  exacted  from  old-line  policyholders.  Then  this  wise  insur¬ 
ance  commissioner  proceeds  to  state  that  the  accumulated  millions 
in  a  few  vaults  stand  as  a  constant  menace  of  impending  evil.  The 
Insurance  Times  proceeds  to  ask  how  long  are  the  companies  to  be 
compelled  to  pay  tribute  to  any  brazen  image  established  by  the  gov¬ 
ernment  of  any  State  because  of  his  political  “  pull.”  This  is  pretty 
strong,  but  that  it  is  the  opinion  of  all  educated  insurance  men  in 
the  United  States  cannot  be  denied  for  one  moment. 

For  further  proof  of  the  vexatious  complications  and  irritating 
character  of  State  supervision,  we  further  beg  reference  to  an  address 
read  before  the  National  Insurance  Convention,  of  the  5th  of  Sept¬ 
ember,  1894,  by  G.  S.  Merrill,  insurance  commissioner  of  Massachu¬ 
setts.  Major  Merrill  is  a  very  able  man  ;  though  he  was  not  very  wise 
in  either  his  attack  upon  the  New  York  Life  Office  or  in  his  friend¬ 
ship  for  the  Mutual  Reserve  Fund  of  New  York.  But  these  trifling 
eccentricities  do  not  blind  us  to  his  ability  and  general  knowledge  of 
the  duties  of  the  office  he  so  ably  fills.  Major  Merrill  is  conscious  of 
the  difficulties  which  attend  the  practice  of  life  assurance  supervision 
in  the  States.  To  commence  with,  it  is  not  necessary  for  us  to  count 
up  the  number  of  States  in  the  Union.  A  few  dozen  more  or  less 
will  not  matter  for  the  purpose  of  these  our  arguments.  But  Major 
Merrill’s  own  observations  as  an  insurance  commissioner  are  suffi¬ 
cient  for  the  purpose,  it  being  borne  in  mind  that  each  of  those  States 
are  sovereign  for  certain  purposes,  and  can  do  precisely  as  they  like, 
certainly  in  regard  to  insurance  matters  within  their  respective  lim¬ 
its  ;  the  appointment  of  State  supervising  officials  being  generally  on 
the  lines  indicated  by  the  Insurance  Times.'  Let  us  hear  what  Major 
Merrill  says  : — 

“The  importance  to  the  companies  of  uniformity  of  statement  is 
very  evident  not  only  in  respect  to  a  consistency  of  presentation  of 
their  affairs  in  the  various  department  reports,  but  especially  in  the 
labor  and  detail  involved  in  the  compilation  of  the  accounts  in  the 
offices  of  the  company.  The  business  of  the  companies  has  become 
so  large  and  is  so  rapidly  growing  that  any  innovation  upon  estab¬ 
lished  forms  must  entail  much  labor,  confusion  and  delay.  The 
form  once  established  and  the  books  and  methods  of  the  offices 
adopted  with  reference  to  the  information  desired,  the  accounting 
would  proceed  consistently  and  without  embarrassment.  The  com- 
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panies  have  always  professed  an  entire  willingness  to  furnish  every 
item  and  detail  of  information  the  departments  deem  necessary  and 
proper,  and  they  only  reasonably  ask  that  the  departments  shall  agree 
upon  what  these  items  should  be,  so  that  the  exhibit  elaborated  in 
conformity  with  the  convention  requirement  may  be  sufficient  and 
satisfactory  for  all. 

“However  important  and  convenient  the  uniformity  of  statement 
requirements  may  seem  to  the  members  of  the  convention  at  the  ses¬ 
sion  in  which  the  forms  are  discussed  and  adopted,  the  impression 
naturally  and  necessarily  loses  its  force  or  disappears  in  consequence 
of  the  frequent  changes  and  successions  of  administration  of  the  var¬ 
ious  departments.  But  this  subject,  which  is  one  of  the  most  impor¬ 
tant  and  technical  of  all  that  come  into  the  administration  of  the 
departments,  should  be  kept  constantly  alive  and  prominent  before 
the  conventions,  not  only  in  the  interest  of  the  convenience  of  the 
companies  and  commissioners,  but  very  especially  to  the  end  that 
the  public  may  be  provided  with  the  most  clear,  consistent  and  intel¬ 
ligent  exposition  of  the  progress  and  affairs  of  their  companies. 

“The  uncertainty  and  confusion  resulting  from  a  departure  from 
uniformity  of  State  requirements  is  strikingly  illustrated  by  a  com¬ 
parison  of  the  income  exhibits  as  published  in  the  reports  of  the 
various  departments  during  the  current  year.  And  it  may  be  said 
that  inquiry  made  at  the  several  departments  discloses  the  fact  that  in 
only  seven  of  them  have  the  modification  in  respect  to  income  items 
agreed  upon  and  adopted  by  the  convention  been  in  the  slightest 
degree  regarded.  And  it  may  be  further  said  that  a  comparison  of 
the  forms  used  by  twenty-six  of  the  oldest  State  departments  shows 
many  and  important  departures  not  only  from  the  convention  stan¬ 
dard,  but  that  variations  among  themselves  are  very  numerous,  and 
result  in  much  uncertainty  and  confusion  to  the  companies  and  the 
public.  And  so  it  comes  to  pass  that  the  companies  are  again  being 
subjected  more  and  more  to  the  same  old  trouble  that  was  the  princi¬ 
pal  moving  cause  for  the  calling  together  of  the  first  convention  in 
1871.” 

Mr.  Merrill  continuously  insists  that  the  officers  are  anxious  and 
willing  to  give  all  information,  reasonable  or  unreasonable,  but  that 
they  do  earnestly  entreat  that  they  may  be  suffered  to  do  this  on  one 
principle  for  the  whole  of  the  Union.  They  are  paying  an  enormous 
price,  or  their  policyholders  are,  to  maintain  a  system  which  is  ridic¬ 
ulous,  variable,  vexatious,  and,  in  too  many  instances,  corrupt.  Let 
us  consider  what  three  companies  in  the  State  of  New  York  and  four 
companies  not  belonging  to  the  State  of  New  York  are  paying  out  of 
the  pockets  of  policyholders  for  the  blessings  of  State  supervision, 
generally  in  the  shape  of  taxes.  The  Connecticut  Mutual  does  not 
seem  to  get  off  cheaply,  though  its  gifted  president  is  so  economi¬ 
cally-minded. 


Premium  Receipts. 

Taxes. 

% 

North-Western . 

$152,385 

1-3 

Massachusetts  Mutual . 

42,541 

i-5 

John  Hancock . 

33-816 

1.2 

Connecticut  Mutual . 

300,160 

6-5 

Mutual  of  New  York . 

410,322 

i-3 

New  York  Life . 

304.515 

1.2 

Equitable . 

322,439 

0.9 

By  way  of  comparison,  and  by  way  of  supporting  Mr.  Lewis’s  obser¬ 
vations,  let  us  remark  that  here  in  Great  Britain  no  taxation  whatever 
is  imposed  on  the  revenue  of  a  mutual  life  assurance  company  beyond 
income  tax  on  interest  receipts  ;  whilst  to  policyholders  an  allowance 
up  to  one-sixth  of  a  man’s  income  is  made,  if  he  chooses  to  devote  so 
much  to  the  payment  of  premiums  on  life  assurance.  In  other  words, 
if  a  man  has  an  income  of  ^1200  a  year  and  pays  ^200  as  life  pre¬ 
miums,  the  State  refunds  him  the  income  tax  on  that  £200.  Well 
may  the  American  insurance  companies  say  that  the  English  system 
is  worthy  of  consideration. 

But  let  us  go  further  and  quote  from  the  Insurance  Monitor  of  New 
York  in  its  issue  for  the  current  month.  The  Insurance  Monitor 
quotes  very  briefly  the  German  insurance  law,  which  is  made  opera¬ 
tive  through  the  whole  of  the  Empire,  and  which  extends  its  provi¬ 
sions  over  the  39  States  of  which  Germany  is  composed.  It  must  be 
remembered  that  the  German  Empire,  although  to  outsiders  it  is  rep¬ 
resented  as  a  unit  or  concrete  body,  with  one  army,  one  navy,  and 
one  foreign  policy,  is  internally  composed  of  many  States,  each 
having  its  own  laws  and  system  of  government.  Well,  the  German 
Government  has  a  universal  insurance  law  for  the  Empire.  But 
across  the  Atlantic  what  do  we  see?  We  see  precisely  the  evils  so 
pointedly  referred  to  in  the  Insurance  Times,  and  so  specifically  de¬ 
tailed  in  the  observations  of  Mr.  Merrill,  the  Massachusetts  insur¬ 
ance  superintendent.  We  see  confusion,  political  jobbery,  corrup¬ 
tion,  complexity,  vexatious  and  inquisitorial  powers,  applied  in  the 
most  irritating  manner,  and  a  general  want  of  common  sense  that  is 
positively  appalling  to  the  average  mind.  It  is  possible  that  we 
might  wish  ourselves  that  the  English  Board  of  Trade  had  a  little 
more  power  ;  but  we  may  point  out  that  the  insurance  business  in 
Great  Britain  is  in  a  perfectly  healthy  state,  and  that  the  annual 
reports  of  the  Board  of  Trade  slowly  but  surely  bear  fruit  in  enabling 
the  public  to  discriminate  between  the  sound  and  the  unsound  offices. 


We  have  quoted  the  Insurance  Times  and  the  Monitor  because  they 
happen  to  be  before  us  at  the  moment  when  the  observations  of  our 
friends  of  the  Financial  Times  of  this  city  came  under  our  notice. 

All  the  quotations  made  in  this  article  were  in  our  immediate  recol¬ 
lection  ;  but  we  can  produce  criticisms  and  some  observations,  by  the 
yard  if  necessary,  from  other  and  equally  important  organs  of  public 
opinion.  State  supervision  may  be  good  in  itself  as  a  matter  of  prin¬ 
ciple,  but  State  supervision  as  practised  in  the  United  States  does 
not  fulfil  its  mission,  which  should  be  to  enforce  in  an  even  and  uni¬ 
formly  temperate  manner  such  inquiry  into  the  methods  of  carrying 
on  the  business  of  insurance  generally  as  will  ensure  to  the  policy¬ 
holders  that  they  shall  not  be  defrauded.  The  United  States,  and 
Canada  too,  are  honeycombed  with  rotten  and  fraudulent  societies 
which  prey  upon  the  most  ignorant  and  helpless  classes  of  the  com¬ 
munity.  Yet  simultaneously  enormous  taxes  are  levied  on  the  pre¬ 
miums  contributed  by  the  ordinary  life  insurance  companies,  and 
people  (people  of  the  poorest  class)  are  being  robbed  and  plundered 
right  and  left,  without  let  or  hindrance,  on  this  boasted  system  of 
State  supervision,  which,  gazing  at  the  stars,  fails  to  see  what  is 
going  on  at  its  feet.  Even  our  Registrar  of  Friendly  Societies, 
hampered  as  he  is  by  custom  and  precedent,  is  doing  admirable 
work  in  the  repression  of  fraudulent  friendly  and  other  societies 
holding  themselves  out  to  be  the  poor  man’s  friends. 

We  have  no  reason  to  fear  a  comparison  of  the  English  system  with 
that  practised  in  the  United  States.  Mr.  Lewis  was  quite  right,  and 
he  is  supported  and  endorsed  by  all  educated  men  who  care  to  speak 
the  truth  and  nothing  but  the  truth.  It  may  be  that  insurance  com¬ 
panies  themselves  may  hesitate  before  rising  in  rebellion,  for  any 
body  that  laid  itself  out  to  purify  the  political  atmosphere  and  to 
deprive  placemen  of  their  perquisites  would  doom  itself  to  attack, 
misrepresentation,  and  possible  destruction.  State  supervision  in 
England  may  not  be  all  that  is  desirable,  but  State  supervision  as  it 
is  practised  in  the  States  contains  so  much  that  is  absolutely  undesir¬ 
able  that  it  is  high  time  that  the  Senate  at  Washington  took  the  mat¬ 
ter  in  hand,  and  upon  a  uniform  system  of  legislation,  applying  to  all 
the  States,  put  the  business  on  a  safe,  solid  and  equitable  footing. 


LEVEL  PREMIUMS  v.  ASSESSMENTS. 

It  is  gravely  proposed  to  discuss  the  difference  between  a  Life 
Insurance  Company  and  a  co-operative.  It’s  a  funny  conundrum, 
and  much  reminds  us  of  the  “  difference  ”  between  a  savings  bank 
and  a  sand  bank.  Perhaps  the  matter  has  something  to  do  with  the 
difference  between  an  “old-line”  Life  Insurance  Company  and  a 
no-line  Life  Insurance  Company.  One  is  the  negation  of  the  other. 
They  are  distinctions,  not  differences.  One  provides  money  for  an 
event,  the  other  collects  money  on  the  occurrence  of  the  event.  The 
distinction  between  the  policyholder  and  the  certificateholder  is 
somewhat  as  the  distinction  between  the  depositor  and  the  debtor. 
One  represents  a  prepayment,  the  other  a  promise  to  pay.  One  is  a 
financial  security,  the  other  a  financial  exigency.  One  is  a  precalcu¬ 
lation  of  loss,  the  other  takes  the  chance  of  no  loss  and  indulges  in 
pre-calculations  only  as  a  pretension.  One  is  a  preparation  fordeath, 
the  other  an  awaiting  for  death.  One  is  simply  a  funding,  the  other 
a  substitute  for  funding.  In  different  degrees  both  practice  antici¬ 
pation.  Life  Insurance  anticipates  that  twice  two  will  be  four,  co- 
operativism  anticipates  that  twice  four  will  be  two.  One  is  so  dear 
that  it  takes  in  it  100  cents  to  pay  a  dollar ;  the  other  is  so  cheap  that 
it  can  pay  a  dollar  with  fifty  cents.  At  the  late  assessment  conven¬ 
tion  the  assessment  was  not  inaptly  termed  “  flexible  premium.”  It 
is  not  for  co-operativism  to  know  that  flexibility  kills  premium,  the 
primo,  but  a  flexible  premium  is  a  right  good  co-operative  phrase. 
The  assessment  is  truly  flexible  in  payment,  and  the  flexible  “pre¬ 
mium”  means  flexible  loss  payment.  Very  properly  co-operativism 
scouts  the  accumulations  of  Life  Insurance,  and  co-operativism  that 
prates  of  mortality  tables  and  reserves  lowers  its  standard  to  the 
rigors  of  Life  Insurance.  The  latter  is  circumscribed,  bound  in  the 
chains  of  liability  ;  co-operativism  is  so  free  that  it  is  limitless,  defies 
liability,  and  is  equally  effective  from  graveyardism  to  short-term 
endowmentism. — American  Exchange  and  Review. 


On  August  18th  Edwin  Hawkins,  bookmaker’s  clerk,  Thorpe 
Road,  Walsall,  was  killed  in  New  Street  Railway  Station,  Birming¬ 
ham,  leaving  a  wife  and  six  children  absolutely  destitute.  The 
verdict  was  an  open  one,  and  deceased  had  not  a  copy  of  Tit-Bits 
upon  him,  but  it  was  found  that  he  had  a  copy  of  the  paper  at  home, 
and  had  taken  it  regularly.  Under  these  circumstances  application 
was  made  to  the  proprietors  of  Tit-Bits  for  the  £\oo  insurance 
money,  and  after  inquiry  a  cheque  for  the  full  amount  was  received 
by  Mrs.  Hawkins  on  September  15th. — Insurance  Record,  London. 
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The  Companies. 


“THE  ONE  COMPANY." 

We  have  been  greatly  impressed  with  a  neatly  printed  leaflet 
before  us,  with  the  above  captivating  title,  which  is  a  vigorous  pro¬ 
test  against  the  spirit  of  detraction  that  is  abroad  in  the  land.  The 
assaults  of  jealousy  we  so  constantly  witness  are  not  only  as  irra¬ 
tional  as  they  are  unjust,  but  the  most  bitter  of  them  are  aimed  at 
the  greatest  success,  the  highest  efficiency  in  management,  and  the 
best  record  of  healthy  and  conservative  progress. 

When  the  French  Revolution,  with  its  attendant  Reign  of  Terror, 
progressed  to  a  point  which  threatened  depopulation,  the  victims  of 
the  guillotine  and  of  relentless  massacre  numbering  over  four  hun¬ 
dred  thousand,  the  “  man  on  horseback  ”  induced  his  countrymen  to 
give  up  civil  strife  and  turn  their  weapons  upon  the  nations  which 
had  formed  a  coalition  against  France,  instead  of  slaughtering  each 
other.  It  seems  to  us  that  some  of  the  belligerent  officers  and  agents 
of  our  life  companies  might  take  a  hint  from  this  chapter  of  history, 
and  instead  of  quarrelling  among  themselves,  “  carry  the  war  into 
Africa  ”;  in  other  words,  to  substitute  for  treason  in  the  camp  war¬ 
fare  upon  the  common  enemy.  The  assessment  quacks  and  counter¬ 
feiters  are  becoming  more  emboldened,  more  insolent  in  their  bear¬ 
ing,  more  brazenly  false  in  their  assumptions,  and  more  audacious 
in  their  assaults  upon  the  regular  life  companies  than  ever.  The 
latter  would  be  infinitely  better  employed  in  exposing  the  weakness 
and  the  hollowness  of  these  pretenders  than  in  effort  to  discover  flaws 
in  the  armor  of  those  of  their  own  household. 

During  the  comparative  quietude  of  the  past  summer,  the  malici¬ 
ous  work  of  the  pamphleteers  and  the  mathematical  conjurors  was 
measurably  suspended.  But  with  the  fall  campaign  comes  another 
deluge  of  contrasts  in  results,  in  ratios,  in  telling  figures,  all  of  which 
go  to  show  that  while  the  attacking  party  is  worthy  of  all  acceptation, 
the  party  attacked  is  not  entitled  to  serious  consideration.  And 
what  does  it  all  amount  to?  One  is  older  than  another,  one  is  larger 
than  another,  one  receives  a  higher  rate  of  interest,  or  allows  larger 
dividends,  or  shows  a  more  favorable  expense  ratio,  or  has  a  better 
mortality  experience,  or  indicates  a  greater  proportion  of  assets  to 
liabilities.  And  the  better  the  showing  the  more  the  mud-throwing 
on  the  part  of  jaundiced  jealousy  ;  the  grander  the  record  of  practical 
beneficence,  the  more  numerous  and  frequent  the  slings  and  arrows 
of  envious  rivalry. 

If  we  are  to  judge  by  the  specimens  of  detraction  which  find  their 
way  to  our  desk,  we  may  reasonably  conclude  that  the  largest  of  our 
companies  are  the  greatest  sufferers  in  this  way.  The  largest  of  all, 
the  Mutual  Life  of  New  York,  has  been  a  shining  mark  for  dispar¬ 
agement  and  aspersion.  In  allusion  to  the  fusilade  that  has  been 
kept  up  since  the  dawn  of  its  jubilee  year,  the  officers  say  : 

“  It  is  around  the  player  who  has  the  ball  that  his  competitors 
cluster.  It  is  under  the  tree  bearing  the  richest  fruit  that  the  largest 
collection  of  clubs  and  stones  is  found.  It  is  at  the  best  life  insur¬ 
ance  company  that  the  most  attacks  are  aimed  and  the  bitterest 
denunciations  hurled.  There  is  scarcely  a  canvasser’s  document 
issued  by  another  company  that  is  not  to  some  extent  an  attack  on 
the  Mutual  Life  of  New  York.  Every  mail  brings  to  this  company’s 
office  a  choice  variety  of  this  sort  of  literature,  some  of  which  is 
printed  over  the  signatures  of  officers  or  managers,  and  much  more 
is  anonymous.  In  many  of  these  documents  the  wonderful  record  of 
the  Mutual  Life  is  wantonly  perverted  and  misconstrued;  in  others, 
its  splendid  plans  are  assailed  and  traduced;  and  again,  in  others, 
its  magnificent  results  are  misrepresented  and  belittled.  In  none 
are  the  real  merits  and  sterling  qualities  of  the  company  admitted, 
but  in  all  there  is  the  continual  asseveration  of  wrongdoing,  of  mistake¬ 
making,  and  of  general  and  dense  ignorance  of  the  best  methods  of 
safely  conducting  a  life  insurance  company.  Had  there  been  any 
justification  for  these  attacks,  had  there  been  any  basis  of  fact  for 
these  prophecies  of  disaster,  long  since  there  would  have  ceased  to 
be  a  ‘  Mutual  Life  ’;  it  would  have  been  dead  and  buried  these  many 
years.” 

By  way  of  comparison  with  exhibits  that  can  be  readily  verified, 
the  actuarial  department  has  carefully  compiled  a  tabular  statement 
of  the  aggregate  financial  returns  of  the  life  companies  reporting  to 
the  New  York  Insurance  Department  from  the  date  of  beginning 
business  to  December  31,  1893.  This  table  shows  that  the  sum-total 
of  the  number  of  years  each  company  has  been  in  business  is  1,032. 
Of  this  combined  existence  the  Mutual  Life  has  had  but  fifty-one 
years,  or  a  trifle  less  than  five  per  cent  of  the  entire  time.  In  the 
next  column  is  shown  the  sum  of  all  the  premiums  paid  to  the  several 
companies  by  their  policyholders  from  the  dates  of  organization  to 
the  close  of  the  year  1893.  The  total  amount  is  $2,412,217,222,  of 


which  the  Mutual  Life’s  portion  is  but  $488,145,335.  With  only 
twenty  per  cent  of  the  collective  capital  of  the  business,  the  Mutual 
Life  has  earned  for  its  policyholders  as  much  as  was  earned  by  the 
remaining  eighty  per  cent.  There  never  has  been  a  more  admirable 
exhibition  of  sustained  ability  in  life  insurance  management. 

In  the  succeeding  column  we  find  that  notwithstanding  the  Mutual 
Life  was  but  one  company  of  twenty-seven  ;  notwithstanding  it  had 
the  benefit  of  but  five  per  cent  of  the  time  employed  in  common  by 
the  companies,  and,  notwithstanding  it  had  the  use  of  but  twenty  per 
cent  of  the  capital  employed,  it  has  made  gross  payments  to  its  policy¬ 
holders  of  $367,351,640,  a  return  of  more  than  twenty-two  percent  of 
the  total  life  payments  made  by  all  the  companies  collectively. 

In  another  column  the  Mutual  Life  exhibits  in  payments  already 
made  to  its  policyholders  and  in  money  placed  to  their  credit,  and  to 
be  paid  in  fulfillment  of  policy  contracts,  the  sum  of  $552,287,331, 
being  a  net  excess  of  more  than  sixty-four  millions  over  and  above 
every  dollar  received  by  it  from  its  policyholders.  The  one  com¬ 
pany  equals  in  results  the  twenty-six  of  a  list  which  comprises 
competitors  nearly  as  old  as  the  Mutual  Life,  and  enjoying  good 
opportunities  in  locality  and  time.  In  the  next  two  columns  we  find 
the  excess  over  receipts  realized  by  the  companies  respectively,  and 
on  the  other  hand,  the  negative  results  or  deficiencies,  the  payments 
and  assets  not  being  equal  to  the  receipts.  Out  of  the  difference, 
the  total  net  excess  of  $128,549,155  earned  by  the  corporations  collec¬ 
tively,  the  Mutual  Life  alone  earned  $64,141,996,  one-half.  Thus  it 
appears  that  while  the  Mutual  Life  had  but  five  per  cent  of  the  col¬ 
lective  time  of  the  business,  it  earned  fifty  per  cent  of  the  collective 
excess  Its  management,  though  but  one  in  twenty-seven,  accom¬ 
plished  as  much  as  the  other  twenty-six  combined.  With  only  one- 
fifth  of  the  aggregate  capital  contributed  to  the  business,  it  has 
earned  two  and  one-half  fifths  of  the  entire  excess  realized,  or  four 
times  as  much  for  each  dollar  of  such  capital  as  its  twenty-six  com¬ 
petitors  combined. 

The  controversial  office  and  field  workers  who  employ  competitive 
statistics  in  furtherance  of  their  purposes  will  do  well  to  ponder 
attentively  on  the  foregoing  statements.  The  figures  are  not  fitted 
to  conclusions  manufactured  in  advance  ;  they  are  expressive  of  facts 
which  reference  to  official  reports  will  readily  verify.  In  the  admin¬ 
istration  of  great  financial  trusts,  with  the  multitudinous  details 
which  they  impose,  it  would  be  little  short  of  a  miracle  if  occasional 
errors  of  judgment  did  not  creep  in.  But  in  the  presence  of  these 
stupendous  figures  such  errors  are  but  a  feather  in  the  balance.  The 
assailants  who  endeavor  to  divert  attention  from  the  other  end  of  the 
scale,  drawn  to  the  ground  by  its  enormous  weight,  to  the  feather 
lifted  in  the  air,  seem  to  forget  a  kinship  of  which  they  ought  to  be 
proud.  They  are  all  engaged  in  a  common  work,  they  are  aiming  at 
a  common  end,  they  are  striving  toward  a  common  goal.  In  this 
race,  however,  as  in  every  other  race  for  precedence,  all  cannot,  in 
the  nature  of  things,  be  winners.  It  is  better  for  those  who  fall 
behind  to  make  the  most  of  their  own  opportunities,  instead  of 
wasting  time  with  maledictions  upon  those  in  the  lead.  Thackeray, 
in  speaking  of  the  fame  and  fortune  that  attended  the  literary  labors 
of  his  friend  Dickens,  said,  “  Yes,  Charles’s  piece  of  the  pie  is  much 
bigger  than  mine,  but  I  don’t  grudge  it.”  This  is  the  right  spirit ; 
this  is  true  magnanimity  ;  this  is  example  and  precept  that  in  the 
race  of  rivalry  ought  to  be  followed  and  heeded.  Such  a  sentiment 
is  in  broad  and  cheering  contrast  with  the  barbarous  old  maxim, 
“All’s  fair  in  war.”  With  reference  to  its  own  attitude,  the  manage¬ 
ment  of  the  Mutual  Life  says  : 

“  The  detractions  of  its  would-be  rivals  may  be  regarded  as  serving 
a  partially  useful  purpose,  of  preventing  a  too  rapid  growth;  and 
yet,  if  left  unanswered,  their  malign  influence  might  tend  to  retard 
a  development  important  to  the  healthful  expansion  of  the  company. 
Even  were  it  possible,  the  Mutual  Life  does  not  wish  to  insure 
everybody,  nor  has  it  any  desire  to  interfere  with  the  beneficent 
progress  of  a  single  honorably  managed  life  insurance  company. 
On  the  contrary,  it  has  lent  a  helping  hand  in  time  of  need  to  almost 
every  company  doing  business  in  this  country  ;  it  invites  that  healthy 
competition  which  is  so  essential  to  the  well-being  of  the  whole  life 
insurance  business.” 


The  Metropolitan  Life  has  purchased  the  Venetian  building  of 
the  National  Academy  of  Design,  and  now  owns  the  whole  frontage 
on  Twenty-third  street  between  Madison  and  Fourth  avenues,  New 
York  city. 

The  new  building  of  the  Fidelity  and  Casualty  Company,  Temple 
and  Church  streets,  New  York,  now  in  course  of  erection,  it  is 
expected  will  be  completed  and  ready  for  occupancy  next  April. 

The  National  Life  of  Vermont  has  passed  the  ten  million  mark 
in  total  assets,  and  now  has  30,000  policies  in  force. 
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Law  Department. 


Lyons  v.  Yerex. 

(, Supreme  Court  of  Michigan.  May  18,  1894.) 
Beneficiary — Right  of  Widow. 

A  widow  is  entitled  to  share  in  the  proceeds  of  insurance  on  her  husband’s  life 
which  is  payable  to  his  "heirs  at  law,”  when,  under  the  statute,  she  is  a  dis¬ 
tributee  of  his  personal  estate. 

Error  to  Circuit  Court,  Lapeer  County;  Joseph  B.  Moore,  Judge. 

Action  by  James  H.  Lyons  against  David  V.  Yerex  to  recover  pro¬ 
ceeds  of  insurance  on  his  father’s  life,  held  by  defendant,  because 
claimed  by  the  widow.  From  a  judgment  awarding  the  fund  to  the 
widow,  plaintiff  brings  error.  Affirmed. 

McGrath,  C.  J.  On  the  30th  of  September  there  was  issued  to 
Harrison  H.  Lyons  a  certificate  of  membership  in  the  Northwestern 
Masonic  Aid  Association,  a  mutual  benefit  or  co-operative  insurance 
company,  which  was  made  payable  “to  the  heirs  at  law  of  the  said 
Harrison  H.  Lyons.”  The  insured  died  intestate,  leaving  a  widow 
and  one  son.  By  agreement  the  money  was  paid  over  to  defendant, 
who  paid  one-half  thereof  to  plaintiff,  who  now  sues  to  recover  the 
balance,  claiming  that  the  widow  is  not  entitled  to  share  in  the  pro¬ 
ceeds  of  the  policy.  Under  our  statute  the  widow  takes  a  share  of 
the  personal  property  of  her  husband  as  distributed,  and  not  as 
dowress,  and  is  an  heir  as  to  such  property.  In  Hascall  v.  Cox,  49 
Mich.  435,440,  13  N.  W.  807,  it  is  said:  “‘Heirs’  is  a  technical 
word,  and  when  it  is  made  use  of  in  any  legal  instrument  there  is  a 
presumption,  more  or  less  strong,  according  to  the  circumstances, 
that  it  is  employed  in  a  technical  sense.  But  in  common  speech  the 
word  is  frequently  used  to  indicate  those  who  come  in  any  manner 
to  the  ownership  of  any  property  by  reason  of  the  death  of  an  owner, 
and  may  then  include  next  of  kin  and  legatees  as  well  as  those  who 
take  by  descent.  And  in  wills,  which  are  often  very  informal  instru¬ 
ments,  and  drawn  without  legal  assistance,  the  word  is  sometimes 
employed  with  quite  as  little  regard  to  the  technical  sense.”  In  the 
present  case  we  are  not  considering  the  use  of  the  word  in  a  will,  but 
in  a  contract  of  insurance,  in  which  the  insured  has  used  the  word  to 
designate  the  beneficiaries.  In  determining  the  signification  of 
words  used  in  any  case  we  are  to  consider  all  the  surrounding  circum¬ 
stances.  The  original  purpose  of  such  contracts  on  the  part  of  the 
insured  is  to  make  provision  for  dependents.  It  is  most  probable 
that  the  insured  was  actuated  by  the  motive  which  ordinarily  prompts 
men  to  take  out  insurance.  The  common  acceptation  of  the  term 
“  heir”  has  already  been  referred  to.  The  statute  makes  the  widow 
an  heir  as  to  personal  property,  and  the  wife  is  within  the  class  of 
persons  protected  and  sought  to  be  protected  by  this  class  of  insur¬ 
ance.  In  Tillman  v.  Davis, 95  N.  Y.  17,  cited  by  plaintiff, the  court  was 
construing  a  will  in  which  the  testatrix  was  dealing  with  both  real  and 
personal  property,  and  the  court  held  that  the  word  “  heirs  ”  was  used 
to  designate  blood  relations.  In  Griswold  za  Sawyer,  125  N.  Y.  411, 
26  N  E.  464,  it  was  held  that  the  term  “legal  representatives,”  as  used 
in  a  life  insurance  policy,  includes  the  widow.  The  opinion  was  written 
by  the  same  justice  who  wrote  Tillman  v.  Davis.  The  court  say: 
“Mr.  Griswold  was  not  a  lawyer,  and  hence  cannot  be  supposed  to 
have  used  these  words  in  their  strict,  technical  legal  sense,  but  it  is 
more  reasonable  to  suppose  that  he  used  them  in  the  general  sense 
in  which  they  are  frequently  used  and  generally  understood  by  lay¬ 
men.”  In  Kaiser  v.  Kaiser,  13  Daly,  522,  it  was  held  that  the 
words  “legal  heirs,”  used  in  a  certificate  of  membership  in  a  mutual 
insurance  association,  include  the  widow.  Bookstaver,  J.,  says: 
“  We  think  all  this  inconsistent  with  the  theory  that  he  used  the 
phrase  ‘legal  heirs’  in  its  ordinary  acceptation,  but  we  think  that  he 
intended  thereby  to  designate  his  wife  and  children,  if  he  should 
leave  any;  and  this  is  the  meaning  often  attached  to  the  phrase 
by  the  unlearned,  especially  when  only  personal  property  is  con¬ 
cerned.”  Gauch  v.  Insurance  Co.,  88  Ill.  251,  is  also  cited,  but  the 
court  there  held  that  under  the  statute  the  widow  did  not  take  an 
interest  in  her  husband’s  personal  property  as  a  distributee  but  as 
dowress.  In  Lawwill  v.  Lawwill,  29  Ill.  App.  643,  decedent  held  a 
policy  in  the  Masonic  Benefit  Association,  payable  to  his  legal  heirs. 
He  died,  leaving  a  widow,  but  no  children.  The  statute  provided 
that,  in  case  the  husband  died  without  issue,  the  widow  should 
take  all  the  personal  property.  The  court  held  that  the  widow 
was  within  the  contingencies  specified  in  the  statute,  and  was 
the  heir  at  law  to  his  estate,  and  that  the  word  “  heirs,”  when 
uncontrolled  by  the  context,  must  be  construed  to  mean  the  per¬ 
sons  designated  by  the  statute  as  such  in  case  of  intestacy.  See, 


also,  Association  v.  Hoffman,  no  Ill.  603,  and  Alexander  v.  Asso¬ 
ciation,  126  Ill.  558,  18  N.  E.  556.  In  Johnson  v.  Supreme  Lodge 
(Ark.),  13  S.  W.  794,  Battle,  J.,  says  :  “Suffice  it  to  say  that  the 
weight  of  authority  holds  that  the  word  ‘heir,’  when  used  in  any 
instrument  to  designate  the  persons  to  whom  personal  property  is 
thereby  transferred,  given,  or  bequeathed,  and  the  context  does  not 
explain  it,  means  those  who  would,  under  the  statute  of  distributions, 
be  entitled  to  the  personal  estate  of  the  persons  of  whom  they  are 
mentioned  as  heirs,  in  the  event  of  death  and  insolvency.  ...  In 
many  states  where  the  widow  is  entitled  to  take  under  the  statute  of 
distribution  she  is  held  to  be  heir  of  her  deceased  husband  as  to  his 
personal  estate,  but  it  is  different  in  this  state.  ...  It  is  true  that 
section  2592,  Mansf.  Dig.,  provides:  ‘If  a  husband  die,  leaving  a 
widow  and  no  children,  such  widow  shall  be  endowed  of  one-half  of 
the  real  estate  of  which  such  husband  died  seised,  and  one-half  of 
the  personal  estate,  absolutely  in  her  own  right.  But  she  takes  the 
one-half  of  the  personal  estate  as  dower,  absolutely  and  independent 
of  creditors  and  not  as  a  distributive  share.’  ”  In  Bailey  v.  Bailey,  25 
Mich.  185;  Barnett  v.  Powers,  40  Mich.  317  ;  Richardson  v.  Martin, 
55  N.  H.  45;  Ivins’  Appeal,  106  Pa.  St.  176;  Luce  v.  Dunham,  69 
N.  Y.  36;  and  Dodge’s  Appeal,  106  Pa.  St.  216 — the  property  with 
reference  to  which  the  word  was  used  was  real  estate.  In  the  latter 
case,  Sterrett,  J.,  in  the  opinion,  says  :  “If  the  fund  for  distribution 
was  personalty,  the  widow  would  perhaps  be  entitled  to  participate 
therein.”  In  De  Beauvoir  v.  De  Beauvoir,  3  H.  L.  Cas.  537,  the 
property  devised  was  both  real  and  personal.  The  court  says  :  “  On 
the  face  of  the  will  it  was  the  intention  of  the  testator  to  make  the 
two  funds  a  blended  property,  and  to  give  them  the  character  of  real 
estate,  and  to  make  both  the  properties  go  together.”  Nibl.  Mut. 
Ben.  Soc.  §  247  says  :  “  At  common  law  one’s  heirs  are  the  persons 
who  would  inherit  his  real  estate  by  right  of  blood.  The  statutes  of 
adoption  and  those  of  descent  have,  in  every  state,  to  a  greater  or 
less  degree,  enlarged  the  meaning  of  the  word,  so  that  it  may  include 
persons  not  of  the  blood  of  the  intestate.  At  common  law  the  word 
has  no  reference  to  the  distribution  of  any  personalty,  and  this  rule 
has  not  been  disturbed  by  statute  in  some  states.  In  those  states, 
therefore,  where  this  common-law  rule  obtains,  the  word  ‘heirs,’  in 
a  statute  setting  forth  a  class  of  persons  who  may  take  the  fund,  or 
in  a  certificate  designating  the  persons  who  shall  take  the  fund  on 
the  member’s  death,  must  be  taken  to  mean  the  person  or  persons 
to  whom  the  real  estate  of  the  member  will  pass  under  the  statutes 
of  descent,  whether  such  person  or  persons  be  akin  to  him  or  not. 
In  most  states,  however,  the  statutes  provide  not  only  who  shall 
inherit  the  realty  of  an  intestate,  but  also  who  shall  be  the  heirs  of 
his  personal  property.”  The  same  author,  at  section  248,  says  : 
“  Nothing  is  more  natural,  therefore,  than  to  regard  the  heirs  of  the 
intestate’s  personal  property  as  the  beneficiaries  designated  in  the 
contract  of  insurance  as  ‘  my  heirs.’  ”  See  Houghton  v.  Kendall,  7 
Allen  72  ;  White  v.  Stanfield  (Mass.)  15  N.  E.  919  ;  Addison  v.  Asso¬ 
ciation  (Mass.)  12  N.  E.  407;  Collier  v.  Collier,  3  Ohio  St.  374; 
Eby’s  Appeal,  84  Pa.  St.  241  ;  Freeman  v.  Knight,  2  Ired.  Eq.  72; 
Insurance  Co.  v.  Miller,  13  Bush.  489;  Wilburn  v.  Wilburn,  83  Ind. 
55;  Goslings.  Caldwell,  1  Lea,  454;  Ward  v.  Saunders,  3  Sneed, 
387;  Croom  v.  Herring,  4  Hawks,  393.  Under  the  circumstances, 
we  think  it  must  be  presumed  that  by  the  use  of  the  words  “  my 
heirs”  the  insured  intended  to  include  those  designated  by  the 
statute  as  such,  and  to  whom  the  law  would  give  that  class  of  prop¬ 
erty  in  case  of  intestacy.  The  judgment  must  therefore  be  affirmed. 

Long,  J.,  did  not  sit.  The  other  justices  concurred. 


Probably  the  most  important  case  to  be  found  on  the  subject  of 
the  admissibility  of  declarations  as  to  intention,  when  not  made  as 
part  of  the  res  gesttz,  is  the  Massachusetts  case  of  Commonwealth  v. 
Trefethen  which  has  just  been  reported  in  24  L.  R.  A.  235,  although 
the  case  was  decided  some  time  since,  and  had  been  already  reported 
in  157  Mass.  180.  The  cases  directly  in  point  on  this  question  are 
very  few,  and  the  leading  prior  case  on  the  subject  is  that  of  the 
Mutual  Life  Insurance  Co.  v.  Hillman,  145  U.  S.  285,  36  L.  ed.  706. 
These  two  cases  probably  contain  about  all  the  authority  to  be  found 
on  the  question. 

Membership  of  non-residents  in  assessment  fire  insurance  com¬ 
panies,  in  Ohio,  is  held  in  State  ex  rel.  Richards  v.  Manufacturers 
Mut.  Fire  Association,  24  L.  R.  A.  252,  to  be  prohibited  by  the  Ohio 
statute,  and  the  general  subject  of  the  right  of  non-residents  to 
become  stockholders  in  corporations  is  the  subject  of  annotation  to 
the  case. 
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Medical  Department. 


THE  DETECTION  OF  SUGAR. 

For  many  years  investigators  have  claimed  and  others  have  denied 
the  existence  of  a  small  quantity  of  sugar  in  normal  human  urine. 
The  author  proved  to  his  own  satisfaction  the  presence  of  sugar  in 
some  specimens  of  urine  from  persons  apparently  in  perfect  health  ; 
this  was  done  by  the  production  of  the  crystalline  phenyl-glucosa- 
zone.  On  slight  provocation  sugar  may  appear  in  the  urine,  although 
by  no  means  constantly  present. 

To  say  that  the  presence  of  sugar  proves  the  abnormality  of  the 
urine  is  begging  the  question.  Both  Sir  George  Johnson  and  his 
son  have  a  strong  negative  opinion  of  the  existence  of  sugar  in 
normal  urine.  This  opinion  results  from  examinations  of  urine 
freed  from  uric  acid  and  kreatinine  by  mercuric  chloride.  As  per¬ 
formed  by  these  investigators,  the  removal  of  the  excess  of  the 
mercuric  chloride  with  ammonia  is  very  difficult.  Unless  this  excess 
is  perfectly  removed,  the  estimation  of  sugar  by  titration  with  Pavy’s 
copper  solution  is  impossible  or  inaccurate.  It  is  preferable  to 
remove  the  excess  of  the  mercuric  chloride  by  boiling  for  a  few 
minutes  with  zinc  dust  and  then  filtering ;  to  the  filtrate  add  ammonia 
in  excess  to  keep  the  zinc  in  solution.  This  method  does  not  affect 
the  subsequent  estimation  of  the  quantity  of  sugar. 

In  every  sample  of  apparently  healthy  urine  examined  by  the 
author  by  the  mercuric  chloride  process,  sugar  in  small  amounts  has 
been  indicated  by  the  Pavy  titration.  This  does  not  give  absolute 
proof  of  the  presence  of  sugar;  but  the  same  sample,  giving  these 
indications  of  sugar,  yielded  crystals  of  glucosazone  by  the  phenyl- 
hydrazine  test. 

The  presence  of  kreatinine  in  normal  urine  causes  a  red  coloration 
with  an  alkalinized  picric  acid  solution;  it  is  for  that  reason  that 
picric  acid,  valuable  in  typical  diabetic  urine,  is  useless  as  a  test  for 
traces  of  sugar  in  healthy  persons, unless  the  kreatinine  be  previously 
removed.  Kreatinine  gives  no  indication  of  its  presence  to  the 
casual  observer. 

The  amount  of  kreatinine  normally  excreted  in  24  hours  is  vari¬ 
ously  stated.  Taking  G.  Johnson’s  figures,  grn.  xxx,  together  with 
his  statement  that  it  has  a  copper-reducing  power  equal  to  about 
grn.  xxv  of  sugar,  it  follows  that  normal  urine  has  a  copper-reducing 
power  of  0.5  grain  per  ounce;  and,  as  the  amount  of  kreatinine 
excreted  varies  with  a  more  or  less  nitrogenous  diet,  it  might  reach 
even  larger  proportions.  It  is,  therefore,  not  right  to  test  urine  for 
traces  of  sugar  with  picric  acid  in  the  presence  of  kreatinine.  The 
kreatinine  should  be  removed  by  the  mercuric  chloride  treatment, 
and  the  excess  of  mercury  removed  by  boiling  with  zinc  dust  as 
mentioned  above.  The  presence  of  sugar  should  then  be  tested  for 
in  the  filtrate.  The  filtered  liquid  can  be  examined  for  sugar  by 
Pavy’s  volumetric  copper  process  or  the  colorimetric  method  with 
picric  acid  of  Sir  George  Johnson. — Lancet. 


Life  Assurance  in  its  Medical  Aspects. — Dr.  E.  Symes  Thomp¬ 
son,  Gresham  Professor  of  Medicine,  delivered  a  course  of  lectures 
in  the  Gresham  College,  October  9,  10,  11  and  12,  1894,  as  follows  : 

Lecture  I. — Tuesday,  “General  Principles  of  Assurance.” 

Lecture  II. — Wednesday,  “Life  Assurance  and  Public  Health.” 
Medical  examination  of  proposers  for  insurance  often  leads  to  detec¬ 
tion  and  removal  of  early  and  latent  tendencies  to  disease.  Infant 
and  adult  mortality.  Endowment  assurances  forchildren  payable  on 
attaining  a  given  age  superior  to  those  profitable  on  early  death. 
Survivorships  and  annuities. 

Lecture  III. — Thursday,  “The  Medical  Profession  and  Life 
Assurance.”  Insurance  of  invalid  lives.  Expectancy  of  life,  how 
estimated.  Military  service  and  tropical  life.  Extra  rating  and 
unhealthy  occupations  ;  the  knife-grinder,  the  potter,  the  publican. 
Total  abstainers.  Hereditary  diseases.  Corpulence  a  more  danger¬ 
ous  characteristic  than  leanness.  Health  assurance.  Relative 
duties  of  the  medical  referee,  the  chief  medical  officer,  the  actuary, 
and  the  agent. 

Lecture  IV. — Friday,  “  Gout,  Consumption,  and  Heredity,  in 
Relation  to  Life  Assurance.”  Inherited  and  acquired  lung  disease. 
Gout  in  the  Georgian  and  Victorian  eras.  Is  gout  conducive  to  lon¬ 
gevity  ?  Past  and  present  experience.  Causes  of  death  among  the 
gouty,  the  corpulent,  the  intemperate.  Modes  of  detecting  tenden¬ 
cies  to  constitutional  disease.  Influence  of  habits  on  life.  How  to 


find  out  the  real  habits.  Varied  interpretations  of  the  word  tem¬ 
perate. 

The  Inexorable  Facts  of  Heredity. — “  I  have  drank  whisky 
every  day  for  thirty-five  years,”  remarked  a  gentleman  of  sixty, 
rather  proudly,  “and  I  don’t  see  but  I  have  as  good  a  constitution 
as  the  average  man  of  my  age  ;  I  never  was  drunk  in  my  life.”  He 
was  telling  the  truth,  but  to  learn  the  whole  truth  you  would  have  to 
study  his  children.  The  oldest,  a  young  lady,  had  perfect  health; 
the  second,  a  young  man,  was  of  remarkably  nervous  and  excitable 
temperament,  as  different  from  his  phlegmatic  father  as  possible  ; 
the  third,  a  young  lady  of  seventeen,  was  epileptic  and  always  had 
very  poor  health.  Did  the  father’s  whisky-drinking  have  anything 
to  do  with  these  facts  ?  The  instance  may  be  duplicated  in  almost 
every  community.  Think  over  the  families  of  your  acquaintance  in 
which  the  father  has  long  been  a  moderate  drinker,  and  observe  the 
facts  as  to  the  health  of  the  children.  The  superintendent  of  a  hos¬ 
pital  for  children  at  Berne,  Switzerland,  has  found  by  careful  obser¬ 
vation  that  only  forty-five  per  cent  of  those  whose  parents  used 
intoxicating  liquors  habitually  had  good  constitutions,  while  eighty- 
two  per  cent  of  the  children  of  temperate  parents  had  sound  bodies. 
Of  the  children  of  inebriates,  only  six  per  cent  were  healthy.  Can 
any  man  “drink  and  take  the  consequences,”  or  must  his  children 
take  the  consequences? — The  Quarterly  Journal  oj  Inebriety. 


The  Opium  Habit. — In  conjunction  with  our  remarks  recently 
upon  Opium  and  Life  Insurance,  the  following  medical  opinion  as 
to  the  use  of  opium  among  the  Chinese  will  prove  interesting. 

Dr.  Duncan  Main,  Physician-in-chief  of  the  large  Mission  Hospital 
and  Opium  Refuge  at  Hang-Chow,  gives  in  his  annual  report,  lately 
published,  his  adverse  opinion  of  the  evils  of  Chinese  opium  smok¬ 
ing  in  very  clear  terms.  The  paragraph  here  quoted  refers  chiefly 
to  his  observations  at  the  Refuge  for  opium  users  who  apply  for 
treatment :  “  During  the  year,  ninety-seven  who  came  to  us  seeking 
to  be  relieved  of  the  debasing  habit  received  our  kindly  help.  The 
number  included  all  grades  of  society  and  all  classes  of  men.  My 
opinion  about  the  evil  effects  of  opium  smoking  is  unaltered.  No 
man  in  his  sober  senses  can  say  anything  in  its  favor,  unless  he  talks 
nonsense.  We  never  came  across  an  opium  smoker  or  a  non-opium 
smoker  who  has  anything  to  say  in  favor  of  the  habit,  and  if  it  were 
such  an  innocent  affair  as  some  advocates  of  it  try  to  make  us  believe, 
surely,  we  who  live  among  the  people  from  year  to  year  would  find 
it  out.  I  think  far  too  little  is  made  of  this  most  important  fact. 
Surely  the  voice  of  the  people  should  be  listened  to,  and  the  testi¬ 
mony  of  those  who  have  paid  flying  visits  to  opium  smoking  coun¬ 
tries  and  gathered  their  information  through  interpreters  should  be 
discounted.  Many,  I  fear,  are  influenced  by  pecuniary  or  personal 
motives,  and  some  no  doubt  take  up  the  cudgels  for  it  because 
missionaries  are  its  chief  opponents.  To  me  it  seems  an  utter  im¬ 
possibility  for  any  one  who  lives  among  the  Chinese,  speaks  their 
language,  knows  their  lives,  and  mixes  with  them  from  day  to  day, 
to  do  anything  else  but  condemn  the  base,  cruel  and  demoralizing 
habit.  It  affects  the  Chinaman’s  person,  principle,  and  purse, 
damages  his  constitution,  degrades  his  conduct  and  drains  his  cash, 
and  in  many  cases  leads  to  ruin  and  destruction  of  body  and  soul.” 


Accident  Insurance  for  Physicians. — So  many  special  appeals 
are  made  to  physicians  as  a  class,  by  the  hat-passing  assessment 
accident  insurance  companies,  that  we  are  glad  to  observe  that 
General  Agent  J.  H.  Nolan,  of  the  Travelers  Insurance  Company, 
Chicago,  offers  a  more  liberal  contract  with  the  backing  of  a  sub¬ 
stantial  company  that  has  sixteen  millions  of  money  and  a  splendid 
history  of  good  work  behind  it.  After  detailing  the  accidents  to 
which  physicians  are  peculiarly  liable,  Mr.  Nolan  says  : 

“In  addition  to  the  long  and  formidable  list  of  hazards  common  to  all  mankind, 
physicians  are  specially  exposed  to  a  very  serious  danger  peculiar  to  their  own  occu¬ 
pation  and  that  of  undertakers— that  of  Septic  Poisoning,  from  wounds  inflicted  by 
surgical  instruments  or  infection  through  broken  spots  in  the  skin.  This  danger  of 
blood  poisoning  from  septic  wounds  is  covered  by  the  Accident  Policies  of  the 
Travelers  Insurance  Company  without  extra  charge,  as  part  of  their  contract ;  and 
many  claims  of  magnitude  have  been  paid  under  this  provision— see  farther  on  for 
instances.  [A  list  is  added  of  cases,  among  them,  for  instance,  a  Utica  physician, 
insured  for  £15,000,  who  was  scratched  by  a  pin  in  the  clothing  of  a  diphtheria 
patient.]  No  physician  or  surgeon  can  afford  to  be  without  accident  insurance  in  the 
Travelers,  affording  protection  at  a  trifling  price.  A  blank  application  for  such  Acci¬ 
dent  Insurance  is  made  part  of  the  folder  that  is  sent  out,  with  all  needed  information 
as  to  how  to  proceed,  as  well  as  what  the  insurance  costs,  covers,  is,  and  does.  This 
application  can  be  filled  up  for  whatever  amount  of  insurance  you  wish  to  carry,  and 
mailed  to  me  with  check  for  premium;  the  policy  will  be  forwarded  immediately  on 
its  receipt." 
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FIDELITY  AND  DEPOSIT  COMPANY, 


OR  MARYLAND. 


Preferred  Accident  Insurance 


OFFICERS  : 


EDWIN  WARFIELD,  . 

H.  CRAWFORD  BLACK,  > 
JOS.  R.  STONEBRAKER,  f 
HERMAN  E.  BOSLER, 


.  .  .  President. 

.  Vice-Presidents. 
Secretary  and  Treasurer. 


HOME  OFFICE,  BALTIMORE. 


Company 

OK  NKW  YORK. 


Resources  January  1,  1894. 

Ca»l»  Capital  .  S500.000.00 

Stockholders  Liability  . 500,000.00 

Surplus  and  Reserve  .  200,370.40 

Grand  Total .  . $1,200, 370.40 

Deposited  with  Treasurer  of  Maryland  (for  the 
Security  of  ALL,  POLICYHOLDERS) .  $100,000.00 


Paid-up  Capital  and  Surplus 

$250,000. 


Does  a  General  Security  Business. 


AGENTS  WANTED. 


Becomes  surety  on  bonds  of  distillers,  contractors,  collec¬ 
tors  OF  CUSTOMS  and  INTERNAL  REVENUE,  GAUGERS,  STOREKEEPERS, 
letter  carriers  and  all  other  government  officials  and  employees. 

Also  on  bonds  of  officers  and  employees  of  banks,  railroad, 
express  and  telegraph  companies,  officials  of  states,  cities 
and  counties,  and  for  persons  in  every  position  of  trust. 

Also  on  bonds  of  executors,  administrators,  guardians,  trus¬ 
tees,  receivers,  assignees,  committees,  and  in  Replevin,  Attach¬ 
ment  and  Injunction  cases  and  all  undertakings  injudicial  proceedings. 

Does  not  act  as  executor,  administrator  or  guardian,  nor  as  re¬ 
ceiver  or  trustee  for  persons,  but  furnishes  security  in  all  such  cases. 

The  bonds  of  this  Company  have  been  accepted  by  Judges  of  the 
State  Courts,  of  the  Circuit  and  District  Courts  of  the  United  States, 
and  by  the  Executive  Departments  at  Washington. 


KIMBALL  C.  ATWOOD,  Secretary, 

203  BROADWAY,  NEW  YORK  CITY. 

UNION  MUTUAL  LIFE 

INSURANCE  COMPANY, 

OF  PORTLAND,  MAINE. 


Especially  solicits  the  business  of  Lawyers. 


FRED.  E.  RICHARDS,  President.  ARTHUR  L.  BATES,  Vice-President. 
JOSIAH  H.  DRUMMOND,  Solicitor.  J.  FRANK.  LANG,  Secretary. 


OF  BALTIMORE  CITY. 

J.  RAMSAY  BARRY,  Attorney  and  General  Manager. 
Offices:  328  EQUITABLE  BUILDING. 


Subscribed  Capital,  ... 
Paid-up  Capital,  - 

Insures  against  Loss  or  Damage  by  fire, 
office. 


------  $300,000 

------  100,000 

Rates  furnished  upon  application  to  this 
RUFUS  WOODS,  Chairman, 

WM.  T.  DIXON,  Treasurer, 

J.  FRANK  SUPPLEE,  Secretary. 


ADVISORY  BOARD. 


JOHN  E.  HURST, 

JOHN  A.  HAMBLETON, 
BERNARD  CAHN, 
JAMES  A.  GARY, 

J.  FRANK  SUPPLEE, 
JAMES  McEVOY. 


WM.  T.  DIXON, 
RUFUS  WOODS, 

J.  H.  JUDIK, 

CHAS.  O'D.  LEE, 
AUBREY  PEARRE, 
WM.  M.  POWELL. 


The  Union  Mutual  Life  Insurance  Company  has  had  a  business 
experience  of  forty-four  years. 

Its  policies  are  generally  conceded  to  be  of  the  most 
liberal  character. 

It  is  a  purely  Mutual  Company  and  alike  progressive 
and  conservative. 

It  is  the  ONLY  Company  issuing  policies  under  the 
Maine  Non-forfeiture  Law. 

It  has  36  millions  of  dollars  of  Insurance  in  force  upon 
its  books. 

It  has  an  annual  income  of  one  and  a  quarter  million 
dollars. 

It  has  safely  invested  assets  representing  more  than 
six  years’  premium  income. 

It  has  already  paid  to  its  policyholders  27  millions  of 
dollars. 

It  does  not  write  Business  in  Foreign  Countries. 


Rufus  Woods, 

John  E.  Hurst, 

G.  W.  Gail, 

J.  Frank  Supplee, 

James  McEvoy,  manager 
Graham  estate, 
ames  A.  Gary, 

Vm.H  Baldwin,  Jr., 
Bernard  Cahn, 

Alexander  Brown, 

John  A.  Hambleton, 

C.  A.  Gambrill  Mfg.  Co., 
Wm.  A.  Marburg, 

Wm.  T.  Levering, 

E.  Levering  &  Co., 
Hoffman,  Lee  &  Co., 
Wm.  T.  Dixon, 


UNDER  WRITERS. 
H.  Judik, 

.  M.  Jones, 

A.  C.  Pracht, 

Charles  J.  Taylor, 

Charles  E.  Houghton, 
Ambach,  Burgunder  &  Co. 
Solomon  Frank, 

Charles  Adler, 

Aubrey  Pearre, 

T.  Edward  Hambleton, 

R.  W.  Cator, 

S.  R.  Tregellas, 

Daniel  Miller, 

P.  New  &  Sons, 

John  Stinson, 

Andrew  Reiter  &  Co., 
Taylor  &  Levering, 


W.  Crook, 
m.  J.  Sneeringer, 
Wm.  M.  Powell, 
Skipwith  Wilmer, 

The  Gottschalk  Co., 
Jesse  B.  Riggs, 

H.  Irvine  Keyser, 
Henry  S.  Fink, 

George  K.  McGaw, 
W.  K.  Carson  &  Co., 
E.  A.  Jackson, 
Leonard  M.  Levering, 
Edgar  K.  Legg, 

J.  S.  MacDonald, 

J.  Ramsay  Barry, 
Harry  D.  Williar, 
William  Ferguson. 


^SH BRIDGE  &  CO. 

BALTIMORE,  MD. 

Palatine  Insurance  Company  (Limited),  of  England. 

Broadway  Insurance  Company  of  New  York. 

Sun  Insurance  Office  of  England. 

Lloyds  Plate  Glass  Ins.  Co.  of  New  York. 

CLAUDE  WORTHINGTON.  CHAS.  R.  COLSTON. 

LUCKETT  &  WORTHINGTON, 

GENERAL  INSURANCE  AGENTS, 

408  Second  Street,  BALTIMORE,  MD. 


CAPITAL  AND  SURPLUS  PAID  IN,  $225,000. 


62  and  64  WILLIAM  STREET,  NEW  YORK. 


THE  NEW  TONTINE  ACCIDENT  POLICY, 

Granting  Indemnity  for  Partial  Disablement  as  well  as  Total. 

PREMIUMS  PAYABLE 

ANNUALLY,  SEMI-ANNUALLY  AND  QUARTERLY. 

RESPONSIBLE  AGENTS  WANTED. 

GEO.  I.  RICHARDSON,  General  Agent  for  Maryland. 


Connecticut,  Conn.;  Fire  Association,  Pa.;  Phoenix,  London;  Scottish  Union  and 
National,  Edinburgh;  American, J.  N. 


2is  E.  German  Street,  Baltimore. 
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The  Northwestern  Mutual  Life  Insurance  Company. 

H.  L.  PALMER,  President.  A  p„re^Mutuai  Company.  J-  W.  SKINNER,  Secretary. 

Cash  Assets  January  i,  1894,  $64,071,182.98.  Liabilities,  $52,712,726.18. 

Surplus,  $11,358,456.80. 


No  Fluctuating  Securities. 

Over  98  per  cent,  of  Reserve  Invested  in  First 
Mortgage  Bonds. 

Average  Death  Rate,  1884  to  1894,  0.946. 
Increase  of  Surplus  in  Four  Years  over  100  per  cent. 


Increase  of  Surplus  during  1893,  $1,891,072.26. 

Compare  Figures  on  this  most  important  point  with  any  other  company. 

Issues  all  kinds  of  Popular  and  Approved  Policies, 
including  Installments,  Annuities,  etc. 

Its  Dividends  to  Policyholders  are  Unequaled. 


It  is  the  only  Company  which  has  in  recent  years  printed  tables  of  current  cash  dividends  for  the  information  of  the  public; 

THE  NORTHWESTERN  HAS  DONE  THIS  FOR  TWENTY-THREE  CONSECUTIVE  YEARS. 

For  testimony  of  policyholders  as  to  merits  of  Company  apply  to  any  agency  for  the  pamphlet  "  Over  Their  Own  Signatures."  For  further  infor¬ 
mation  or  an  agency,  address  WILLARD  MERRILL,  2d  Vice-President  and  Superintendent  of  Agencies,  Home  Office,  Milwaukee,  Wis. 


New  England  Mutual  Life  Insurance  Company, 

POST  OFFICE  SQUARE,  BOSTON,  MASSACHUSETTS. 


Assets,  December  31,  1893... . . . . . . . . . . . $23,204,162  38 

Liabilities. . . . . . . . . .  2i,537>527  35 

$1,666,635  23 

Life  Rate  Endowment  policies  are  issued  at  the  old  life  rate  premium. 

Annual  Cash  distributions  are  paid  upon  all  policies. 

Every  policy  has  indorsed  thereon  the  cash  surrender  and  paid-up  insurance  values  to  which  the  insured  is  entitled  by  the  Massachusetts 
Statute.  Pamphlets,  rates  and  values  for  any  age  sent  on  application  to  the  Company’s  Office. 

BENJ.  F.  STEVENS,  President.  ALFRED  D.  FOSTER,  Vice-President. 

S.  F.  TRULL,  Secretary.  WM.  B.  TURNER ,  Asst,  Secretary. 


FREDERICK  A.  SAVAGE,  General  Agent  for  Maryland  and  District  of  Columbia, 

3STo.  23.0  E.  STEEET,  Ifcv'CED. 


The  Mutual  Benefit  Life  Insurance  Company, 

3NT  in  -XK7  XT,  IS. ,  2ST.  «T. 

AMZI  DODD,  -  -  President. 


Assets  (market  values),  January  1,  1894....... . . . . . . . . $53, 346, 092  82 

Liabilities  (New  York  and  Mass.  Standard). . . . . . . . . .  40,742,302  47 

Surplus....... . . . . . .  3,603,790  35 

Surplus,  by  former  New  York  Standard  (Am.  Ex.  per  cent  Reserve) . . . .  6,385,707  35 


Policies  Absolutely  Non-Forfeitable  after  Second  Year. 

In  case  of  lapse  the  policy  is  continued  in  force  as  long  as  its  value  will  pay  for ;  or,  if  preferred,  a  paid-up  policy  for  its  full  value 
is  issued  in  exchange. 

After  the  second  year  policies  are  incontestable,  except  as  against  intentional  fraud;  and  all  restrictions  as  to  residence ,  traveler 
occupation  are  removed . 

Cash  Loans  are  made  to  the  extent  of  50  per  cent,  of  the  reserve  value,  where  valid  assignments  of  the  policies  can  be  made  as 
collateral  security. 

Losses  paid  immediately  upon  completion  and  approval  of  proofs. 


HENRY  P.  GODDARD,  District  Agent,  210  E.  Lexington  Street,  Baltimore,  Md, 


“THE  HUB  OF  PLATE  GLASS  INSURANCE.” 


Largest  Assets,  Largest  Income  and  Largest  Reserve 
of  anv  Plate  Class  Insurance  Company  in  the  World. 


HOME  LIFE 

Insurance  Company 

OF  NEW  YORK. 

(ORGANIZED  I860.) 

IS  THE  ONLY  COMPANY  ISSUING 

The  “  DIVIDEND  ENDOWMENT”  Policy, 

which  is  conceded  to  be  the  most  desirable 
because  of  its 

LOW  COST  and  GUARANTEED  BENEFITS 

Geo.  E.  Ide,  Pres.  W.  M.  St.  John,  Vice-Pres. 
Ellis  W.  Gladwin,  Sec’y. 

Wm.  A.  Marshall,  Actuary. 

F.  W.  Chapin, 

Medioal  D  irector. 
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QUEEN 


Ins.  Co.  of  America^ 


NEW  YORK, 


Commercial  Union 

Assurance  Co .,  limited , 

OF  LONDON. 


THE 

LANCASHIRE 

INSURANCE 

_ com  PANY. 

Galedonian  Insurance  Company 

OF  SCOTLAND. 

IFOTTIsriDIEID  1805. 


OFFICE 

Cor .  Pine  and  IV illiam  Streets , 
New  T ork. 


Phoenix  Assurance  Company 


Of  London , 

Established  1782. 


THE  OLDEST  SCOTTISH  INSURANCE  OFFICE. 


United  States  Head  Office,  27  and  29  Pine  St,,  New  York  City, 

CHAS.  H.  POST,  Manager. 

N.  A.  McNEIL,  Ass’t  Mgr.  JAS.  T.  HOWES,  2d  Ass’t  Mgr. 

W.  T.  SHACKELFOED,  Agent, 

I  9  S.  Holliday  St.,  Baltimore,  Md. 


ESTABLISHED  1710 


'C 


#SUN 

FIRE 

OFFICE 

LONDON,  ENGLAND 


United  States  Brancli  Office,  -  NEW  YORK, 


Assets ,  lanuary  1,  1894, 
Liabilities , 


$2,449,543  00 
2,101,012  00 


Surplus  to  Policyholders,  .  .  $  348,531  00 

J.  J.  GUILE,  Resident  Manager, 

MAURY  S-*  DONNELLY ,  General  Agents , 

N.  W.  Cor.  Holliday  and  Water  Streets,  Baltimore,  Md. 


POT TZDT3D 


Head  Office  in  the  United  States ,  67  Wall  St.,  N  Y. 

A.  D.  IRVING,  Manager.  E.  B.  CLARET,  Ass’l  Manager. 

L.  P.  BA  YARD,  id  Ass't  Manager. 


Luckett  &  Worthington,  Agents,  Balto.,  6  Rialto  Building. 
Birckhead  &  Son,  Agents,  308  Second  Street. 


INSURANCE  COMPANY 

w  {FIRE) 

.J  OF  LIVERPOOL,  ENGLAND. 

Statement  of  United  States  Brancli, 

JANUARY  1st,  1  894. 

a  cca|c  held  in  the  U.S.  for  the  special  protec- I  <£>>7  JtfQ  fiCI  44, 
/\SSeiS,  tion  of  its  American  Policy  Holders,  j 

Liabilities,  *  5,273,839.18 

Net  Surplus,  .  .  .  .  $2,195,842.26 


AGENCIES  IN  ALL  THE  PRINCIPAL  CITIES,  TOWNS  AND 
VILLAGES  IN  THE  UNITED  STATES. 


HOENIX  MUTUAL 

LIFE  INSURANCE  COMPANY, 


OF  HARTFORD,  CONN. 


BY  THE 

LIFE  INSURANCE  CLEARING  CO.  OF  ST.  PAUL,  MINN. 

THE  scientific  plan  for  insuring  UNDER-AVERAGE  LIVES. 

THE  plan  deduced  from  the  actual  mortality  experience  of  HALF 
A  CENTURY. 

THE  plan  which  guarantees  the  PROFITS  TO  THE  INSURED. 

THE  plan  which  enables  the  company  to  CARRY  OUT  ITS 
CONTRACTS. 

THE  plan  under  which  policies  mature  as  CASH  ENDOWMENTS. 

THE  plan  which  enables  the  company  to  grant  PAID  UP  INSUR¬ 
ANCE. 

THE  plan  under  which  profits  accrue  beyond  the  FACE  OF  THE 
POLICY. 

THE  PLAN  WHICH  ALL  LIFE  INSURANCE  AGENTS 
SHOULD  UNDERSTAND. 

Actuary’s  estimates  furnished  at  all  ages.  Send  for  Agent’s  Manual 
just  issued.  Address, 

BUSSELL  B.  DOBB,  President,  St.  Paul,  Minn. 


Assets,  January  i,  1894, . $10,163,856  46 

Surplus  at  4  per  cent, .  .  .  556,267  81 

Total  Payments  to  Policyholders . over  $34,000,000  00 


The  new  plans  of  the  Company  are  brief,  clear  and  liberal.  Life  and 
Endowment  Policies  have  endorsed  upon  them  definite  cash,  loan  and 
paid-up  values,  and  in  case  of  lapse,  insurance  is  extended  without  action 
on  the  part  of  the  insured. 

The  new  10-20  Term  Plan  furnishes  protection  at  a  low  price,  and 
grants  valuable  privileges  in  case  a  change  is  desired  to  some  other 
form  of  insurance. 

J.B.  BUNCE,  J.  M.  HOLCOMBE.  CHAS.  H.  LAWRENCE, 

President.  Vice-President.  Secretary. 

CHAS.  W.  JACKSON,  General  Agent, 

210  East  Lexington  Street,  Baltimore. 
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AHEBICAH 

FIRE  INSURANCE  COMPANY 


Sk 


|>  Mutual  Life  Insurance  Company  ^ 


or 

Office,  2STo.  ©  Sovutli.  Street. 


Incorporated  in  1870.  Office,  S.  W.  Cor.  Balto.  &  Holliday. 

BENJ.  G-.  HAKEIS,  President.  HENKY  ROTH,  Secretary. 


A.  ROSZEL  CATHCART,  President.  CHAS.  W.  SLAGLE,  Vice-President. 


- aDxx&ECTOsas - 


CHARLES  K.  ABRAHAMS,  Secretary. 


Chas.  W.  Slagle, 
Ernest  Knabe, 
Francis  Burns, 
Wm.  Schloss, 
Wm.  S.  Young, 
E.  Levering, 


DIRECTORS: 


W.  H.  Baldwin,  Jr. 
L.  Sinsheimer, 

Jos.  Fink, 

Bernard  Clark, 

G.  W.  Hildebrand, 
James  A.  Gary, 


Christian  Devries, 

J.  Q.  A.  Holloway, 
D.  D.  Mallory, 
Nicholas  M.  Smith, 
Henry  C.  Matthews, 
A.  Roszel  Cathcart, 


Geo.  A.  Getty, 

W.  W.  Edmondson, 
David  Ambach, 

C.  W.  Slagle,  Jr. 
Wm.  C.  Rouse, 
Wm.  Fait. 


Hon.  DAVID  FOWLER,  Dr.  HENRY  M.  WILSON,  EDW.  J.  CODD, 
JAS.  E.  STANSBURY,  THOMAS  W.  JENKINS,  BENJ.  G.  HARRIS, 
JOSEPH  FINK,  HENRY  CASHMYER,  JULIUS  STERN, 

CHAS.  HILDEBRANDT. 


Particular  attention  is  paid  by  this  Company  to  the  Industrial  Branch  of  Insurance, 
to  enable  families  of  limited  means,  by  easy  and  convenient  weekly  payments,  to  pro¬ 
vide  against  such  contingencies  and  misfortunes  as  sickness,  accident  and  deatn. 


ACCIDENTS  OF  ALL  KINDS  INSURED  AGAINST  BY  THE 


EMPLOYERS’  LIABILITY  ASSURANCE  CORPORATION 

LIMITED,  OF  LONDON. 

GEORGE  MUNROE  ENDiCOTT,  Manager  and  Attorney  for  the  United  States,  71  Kilby  Street,  Boston,  Mass. 


Deposited  in  the  United  States, . $924,000.00. 


TTrCsTITIED  STATES  BEATTCH. 

TRUSTEES.  ADVISORY  BOARD. 

OLIVER  W.  PEABODY,  Esq.  {Kidder ,  Peabody  <5 t9  Co.),  Boston.  CHAUNCEY  M.  DEPEW,  Esq.  {Pres.  NTY.  Central  &  H.R.  R.  R.Co.),  New  York. 
WM.  A.  FRENCH,  Esq.  (Pres.  Mass.  National  Bank),  Boston.  SAMUEL  SLOAN,  Esq.  {Pres.  Del.,  Lacka.  West.  R.  R.  Co.),  New  York. 

Hon.  JOHN  LOWELL  (Counsel),  Boston.  WM.  ALLEN  BUTLER,  Jr.,  Esq.  {Butler ,  Stillman  Hubbard),  New  York. 

EXECUTIVE!  COMMITTEE. 

WILLIAM  A.  FRENCH,  Esq.  HENRY  M.  ROGERS,  Esq. 


General  Accident  Policies  provide  for  payment  of  principal  sum  insured  at  death,  or  loss  of  two  eyes,  or  of  two  hands  or  two  feet;  for  payment 
of  half  such  sum  on  loss  of  one  hand  or  one  foot,  and  for  weekly  indemnity  on  temporary  disablement.  Benefits  greater  and  cost  less  than  those  of 
other  companies. 


Agents  in  All  Cities,  Special  kinds  of  policies  issued.  (1).  Covering  railroad  accidents  only.  (*).  Indemnifying  employers  against  liability  for  accidents  to 
s  employees.  (3).  Accident  tickets  for  short  periods.  For  further  information  apply  to 


LAWFORD  &  McKIM,  General  Agents  for  Maryland  and  District  of  Columbia,  Rooms  19  and  21  Chamber  of  Commerce  Building,  Baltimore. 


WM.  J.  DONNELLY. 

Maury  &  Donnelly, 

General  fire  and  jVlarine  Insurance 


Established  1875. 


Agency, 


34  SOUTH  STREET,  BALTIMORE,  MD. 

Represent  the  following  first-class  Old  and  Reliable  Companies ,  whose  Promptness  in  Settlement  of  their 

Losses  is  always  a  Main  Feature. 

MERCHANTS’  INSURANCE  CO.,  PROVIDENCE,  R.  I., 

EQUITABLE  EIRE  AMD  MARINE  INSUBANCE  CO.,  PROVIDENCE,  R.  I., 

AMERICAN  INSURANCE  CO.,  BOSTON,  MASS., 

.  PROVIDENCE  WASHINGTON  INSURANCE  CO.,  PROVIDENCE,  R.I., 

.  WESTERN  ASSURANCE  COMPANY,  TORONTO,  CANADA, 

LONDON  ASSURANCE  CORPORATION.  ENGLAND. 


C.  S.  HOLLINSHEAD,  President.  E.  R.  DANNELS,  Secretary. 

FIRE  INSURANCE. 

NINETIETH  ANNUAL  STATEMENT. 

UNION  of  PHILADELPHIA 

Insurance  Company. 


I.  C.  Irvin,  President. 

Theo.  H.  Conderman,  Vice-Pres. 
Benj.  T.  Herknese,  See.  t  Trees. 
M.  Q.  Oarrigues,  Asst.  Sec'y. 


Organized  Sept.  1,  1317. 
Incorporated  Marob  27,  1320. 
Charter  Perpetual. 

Capital,  3500,000. 


INCORPORATED  1804. 

CAPITAL . $200,000  OO 

ASSETS .  498,431  96 

STATEMENT,  JANUARY  I,  1894. 

Bonds  and  Stocks,  market  value . $204,609  50 

Premiums  in  course  of  Collection,  interest  due  Company,  and  Cash  in 

Banks  and  office .  103,622  46 

First  Mortgages  on  City  Property  and  Demand  Loans  with  Collateral 

Security.  ..  .  30,20000 

Real  Estate  Unencumbered,  owned  by  the  Company .  160,000  00 

Total  Assets .  ..$498,431  96 

Liabilities. 

Reserve  for  Reinsurance  and  other  Liabilities . $231,666  48 

Reserve  lor  Losses  under  Adjustment  and  not  yet  due  (Fire — $42,963.57; 

Marine— $478.69)  .  43, 442  26 

Unclaimed  Dividends  . 1,694  52 

Surplus  as  to  Policyholders  ..  . . . . 221,62870 

$498,43!  96 

Losses  Paid  since  Organiration . $16,600,107  00 


A$$0(£IATI0n 


OF 


PHILADELPHIA. 


Office,  407  and  409  Walnut  St. 
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Cash  Capital,  $200,000 

Employers 

Indemnity, 

Elevator  and 
all  forms  of 

Liability  and 
Accident 

Insurance. 


OF  BOSTON,  MASS. 

Offers  to  the  public  all  desirable  forms  of  legitimate  life  insurance 
in  strict  conformity  to  the  conservative  requirements 
of  the  Statutes  of  Massachusetts. 


D.  M.  FERRY,  President. 

Stewart  Marks,  Sec’y.  W.  C.  Maybury, 

E.  A.  Leonard,  Ass’t  Sec’y.  Managing  Director. 


S.  H.  RHODES,  Pres’t.  ROLAND  O.  LAMB,  Sec’y. 

H.  T.  CULVER,  Superintendent  of  Agencies. 


N.  T.  TONGUE  &  BRO.,  State  Agents, 

For  Maryland  and  District  of  Columbia,  8  S.  Holliday  St.,  Baltimore. 

AGENTS  WANTED  FOE  UNOCCUPIED  TERRITORY 


WM.  S.  ZIMMERMAN,  State  Agent, 

N.  E.  Cor.  FAYETTE  ST.  and  PAKK  AVE.,  BALTIMORE. 


FORTY-SECOND  YEAR. 


1829 


Charter  Perpetual. 


1894 


FARMERS’ 

FIRE  INSURANCE  COMPANY 


Franklin  Fire  Insurance  Company, 


YORK,  PENNA. 


ASSETS  .....  . . . $593-859 

NET  SUEPLUS. . $210,607 


G.  EDWARD  HERSH,  President. 

DAVID  STRICKLER,  Secretary. 


OF  PHILADELPHIA. 


Capital . $400,000  00 

Insurance  Reserve . 1,725,505  49 

Unpaid  Losses,  Dividends,  etc .  5 r ,352  46 

Net  Surplus .  953-731  54 

Total  Assets,  Jan.  I,  1894,  $3,130,589  49 


General  Agent  in  Maryland,  W.  T.  SHACEELFOKD. 

BALTIMORE  OFFICE,  S.  W.  COR.  BALTIMORE  AND  HOLLIDAY  STS. 

E.  Q--  FABZDB,  Agent. 


OFFICERS. 

JAS.  W.  McALLISTER,  President.  GEORGE  F.  REGER,  Vice-President. 

EZRA  T.  CRESSON,  Secretary.  SAMUEL  K.  REGER,  Assist.  Sec’y. 

AGENCY  DEPARTMENT. 


BERKSHIRE 

Life  insurance  Company  of  Pittsfield,  Mass, 

This  Company,  with  its  thirty-seven  years  of  successful  and  honorable 
practice,  its  solid  financial  condition,  its  fair  and  liberal 
policies,  all  subject  to  the 

Non-Forfeiture  Law  of  Massachusetts, 

commtnds  itself  to  both  policyholder  and  agent. 

WILLIAM  R.  PLUNKETT,  President. 

JAMES  M.  BARKER,  Vice-President. 

JAMES  W.  HULL,  Secretary  and  Treasurer. 


Baltimore  Office,  No.  30  South  Street,  MUNROE  SNELL,  Agent. 
ESTABLISHED  1870. 

LAWFORD  &  McKIM, 

General  Insurance  Agents  and  Brokers, 

General  Agents  for  Maryland,  the  District  of  Columbia,  and  the  Virginias,  for 

- HARTFORD - 

^team  J^oiler  {pspectiog  and  Jnsurai^ce  Qompagy 

OB'  HARTFORD,  CONN. 

THE  PIONEER  COMPANY  OF  AMERICA! 

ORGANIZED  I860. 

PAID-UP  CAPITAL,  -  -  $500,000. 

J.  M.  ALLEN,  President.  WM.  B.  FRANKLIN,  i st  Vice-President. 

J.  B.  PIERCE,  Secretary  and  Treas.  F.  B.  ALLEN,  id  Vice-President. 


Una  Life  Insurance  Company 

Of  Hartford,  Conn., 

with  Assets  amounting  to  $40,267,952.90,  and  Surplus 
$6,326,922.09,  offers  unusual  advantages  in  Life,  Term, 
Endowment  and  Accident  Insurance. 

The  AITNA  LIFE  has  several  Copyrighted  Plans  of 
Insurance  which  are  attractive,  and  which  give  to  the  in¬ 
sured  a  very  large  return  for  the  money  invested. 

Agents  are  wanted  in  all  unoccupied  fields.  Address  the 
Company,  or 

FT.  B.  MEIGS,  Manager, 

Maryland,  Delaware,  Virginia,  West  Virginia,  and  District 

of  Columbia, 


19  and  21  Chamber  Commerce  Bldg.,  Baltimore,  Md. 


Cor.  of  E.  Baltimore  and  St.  Paul  Sts.,  Baltimore. 
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Broadway  Insurance  Company 


OF  NEW  YORK. 


•  O  EO-A.'5?TZED  1849.. 


ASSETS, 

NET  SURPLUS, 

Geo.  W.  Jones,  Secretary. 


$442,251 

53,242 

E.  B.  Magnus,  President. 


ASHBRIDGE  &  CO.,  General  Agents,  32  South  Holliday  St. 


AGENTS  WANTED. 


RENEWABLE  TERM  INSURANCE. 


Issued  by  a  regular  Life  Company  with  large  assets  and  surplus. 

Policies  Participate  in  profits,  are  Non-forfeitable,  are  Renew¬ 
able  at  end  of  term  Without  re-examination,  while  the  rates  are  as 
low  as  the  Co-operative  Societies. 

Losses  paid  at  once. 

Liberal  agency  contracts  made  with  active  men.  Apply  by  letter 
to  P.  O.  Box  3005,  New  York  City. 


THE  PIONTEZE  OH1  Il-TUTSTBIAL  HTSUBiLlTCE. 


Prudential  Insurance  Company  of  America. 

HOME  OFFICE,  NEWARK,  N.  J. 

JOHN  F.  DRYDEN,  President. 

This  Company  issues  in  its  Industrial  Branch,  Life  and  Endowment  Policies  upon  the  weekly  payment  plan  for  sums  of  $1,000  and 
under.  Every  Policy  now  issued  by  the  Prudential  guarantees  a  paid-up  Policy,  after  five  years’  premiums  have  been  paid. 

Assets,  January  i,  1893,  $8,840,853.39.  Surplus  to  policyholders  according  to  the  4  per  cent,  standard,  $2,218,441.70. 

RECORD  OF  1893. 

Increase  in  Assets,  .....  $2,180,591.54 

Increase  in  Premium  Receipts,  .  .  1,559,000.78 
Increase  in  Interests  and  Rents,  .  .  74,033,86 

Paid  Policyholders  to  date,  over  $14  500,000.00 


New  Insurance  written,  over 
Paid  policyholders,  over 
Policies  issued  and  revived,  over 

Policies  in  force,  nearly  . 


$128,000,000.00 

2,900,000.00 

1,090,000 

2,000,000 


reli-A-bx.  ir,  wanted. 


THE  WASHINGTON  LIFE  INSURANCE  COMPANY. 

FIVE  YEAR  INTERCH  A NGEABLE-TEFHVS -POLICY. 

The  Interchangeable-Term-Policy  of  THE  WASHINGTON  has  a  two-fold  function,  namely:  it  furnishes  cheaper  insurance 
than  the  natural-premium-policy,  while  unlike  the  latter  the  cost  does  not  increase  as  the  policyholder  grows  older,  and  is  exchange¬ 
able  by  the  conditions  for  some  other  form  of  policy  issued  by  the  Company  without  medical  re-examination. 

This  policy  is  eminently  calculated  to  supply  much  desired  relief  to  many,  who,  during  the  prevalent  business  stagnation,  are 
seeking  cheap  insurance. 

The  remarkably  low  cost  of  the  Interchangeable-Term-Policy  brings  insurance  of  the  best  quality  within  the  reach  of  all.  None 
need  feel  compelled  to  take  unreliable  insurance  with  the  impression  that  the  best  is  not  available. 

Annual  premiums  only  are  received  on  this  class  of  policies,  and  no  policy  will  be  written  calling  for  a  premium  less  than  $15.00. 

No  policy  will  be  issued  on  this  plan  for  over  $10,000  on  one  life. 

L.  H.  BALDWIN,  Manager  for  Maryland,  Delaware  and  District  of  Columbia,  36  South  Holliday  St.,  Baltimore,  Md. 


BONDSMEN 

SUPERSEDED. 


SURETY  ON  BONDS. 

fimerisaB  Surety  6®H|pa^Y. 

160  BROADWAY,  N.  Y. 

Resources  (incl.  Capital  $2,000,000)  $3,308,883  59.  Liabilities  (inel.  Reserve  $388,418  06),  $551,253  62 

IV.  L.  THEN  HOLM,  President.  HENRY  D.  LYMAN,  Vice-President. 


Bonds  Guaranteeing  the  honesty  of  Officers  and  Employes  of  Banks,  Railway,  Express  and  Telephone  Companies,  other  Corporations 
and  Business  Houses.  This  Company  will  act  as  surety  on  Bonds  required  in  the  Coarts. 


W.  r.  SHACKELFORD,  Agent,  Ko.  19  S.  Holliday  Street. 


THE  FIDELITY  AND  CASUALTY  COMPANY 


140  TO  146  BROADWAY,  N.  Y.  CITY. 

ASSETS,  $2,152,275.64.  SURPLUS,  $199,700.96.  LOSSES  PAID,  $5,039,320.41. 


GJ&.S&X TJSLJLbW'  SP^CIAXiiTIES. 

Bonds  of  Suretyship  for  persons  in  positions  of  trust. 

Personal  Accident,  Plate  Glass.  Boiler,  Elevator,  Employer’s,  landlord’s  and  Common  Carrier’s  Biability 

orriCEBs, 

GEO.  F.  SEWARD ,  Pres.  ROBT,  J.  HIDE  AS,  Sec’y.  EDW'D  X.  SHAW,  Assistant  S*c>y. 


ZDIZEMBCT  o^as. 


GEO,  S.  COE,  lately  Pres't  American  Exchange  National  Bank. 
WM.  P.  DIXON,  Miller,  Peckham  &  Dixon. 

A.  B.  HULL,  Retired  Merchant. 

H.  A.  HURLBUT,  Retired  Merchant. 

W.  G.  LOW,  Counsellor  at  Law. 

J.  ROGERS  MAXWELL,  Pres’t  Central  R.  R.  of  N.  J. 

j.  g.  McCullough,  n.  y.,  l.  e.  &  w.  r.  r. 


THOS.  S.  MOORE,  Counsellor  at  Law. 

J.  H.  MILLARD,  Pres’t  Omaha  National  Bank. 
ALEXANDER  E.  ORR,  Retired  Merchant. 

OHN  L.  RIKER,  of  J.  L.  &  D.  S.  Riker. 

.  S.  T.  STRANAHAN,  President  Atlantic  Dock  Co. 
GEO.  G.  WILLIAMS,  President  Chemical  National  Bank. 
GEO.  F.  SEWARD,  President. 
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Fire  Insurance  Company 

S.  W.  Cor.  South  and  Water  Sts. 


INCORPORATED  NEARLY  A  CENTURY  AGO. 


NORTMEBN 

Assurance  Company 

Op  LiOpDOjM,  EpG. 


SAFETY  FUND  INSURANCE. 


BOARD  OF  DIRECTORS. 


(J.  M.  Stewart, 

B.  F.  Newcomer, 
W.  W.  Taylor, 

W.  C.  Pennington, 
Mendes  Cohen, 
Jas.  G.  Wilson, 
Stewart  Brown, 


Gilmor  Meredith, 
Isaac  F.  Nicholson, 
Chas.  K.  Harrison, 
Wm.  Pinkney  Whyte, 
Samuel  H.  Lyon, 

E.  Austin  Jenkins, 
George  H.  Sargeant, 


Josias  Pennington. 

W.  C.  Pennington,  president. 

M.  K.  Burch,  secretary. 

Telephone  No.  ia8o. 


MIDDLE  STATES  and  SOUTHERN  DEPARTMENTS: 

* 

38  PINE  ST.,  NEW  YORK. 


G-EO.  W.  BABB,  Jr,,  Manager. 


Fire  Insurance  Company 

— OF— 

N  EW  YORK. 

office: 

435  &  137  BROADWAY. 


jiowajip 

FIRE  INSURANCE  COMPANY 

OF  BALTIMORE, 

N.  W.  Cor.  Soutl}  agd  Water  Sts. 

'  Every  Description  of  Prope't'ty,  in  town 
and  country,  insured  on  most 
favorable  terms  against 
Loss  by  Fire, 

William  Ortwine,  President. 

J.  H.  Katzenberger,  Secretary. 

German- American 

FIRE  INSURANCE  COMPANY 

OF  BALTIMORE  CITY, 

8.E.  Cor.  Baltimore  St.<&  Post  Office Ave. 


MARTIN  MEYERDIRCK,  President. 
ERNEST  HOEN,  Vice-President. 
Directors. 

MARTIN  KESMODEL,  ERNEST  HOEN, 

PETER  F.  PETERS,  PHILIP  SINSZ, 

JOHN  F.  NELKER,  CHAS.  SPILMAN, 

DIETRICH  STALFORT,  GEORGE  A.  HAX, 

MARTIN  MEYERDIRCK,  JOHN  ALBAUGH, 

JOHN  M.  GETZ,  CHRIST.  ROSENDALE 

HENRY  VEES, 

HERMAN  KNOLLENBERG,  Secretary. 


Associated  Firemen’s 

INSURANCE  COMPANY, 

Offiee,  No.  4  SOUTH  ST. 

Insures  Property  in  or  out  of  the  Citv, 

ON  FAVORABLE  TERMS. 

JOHN  C.  BOYD,  -  -  President. 


EIBECTOI^S. 


Jas.  C.  Wheeden, 
Edw.  Connolly, 
Clinton  P.  Paine, 
Michael  Jenkins, 
Frank  Frick, 
Wm.  F.  Bums, 
Alonso  Lilly, 


Jos.  H.  Rieman,  Wm.  Baker,  Jr., 
Dr.  A.  J.  Dalrymple,  C.  Hilgenberg, 


Sol.  Grinsfelder, 
Benj.  F.  Bennett, 
Isaac  S.  George, 
Tames  Young, 

W.  S.  G.  Williams, 


Jos.  M.  Cushing, 
Edwin  S.  Brady, 
Thos.C.Basshor, 
Thos.  Deford. 


WM.  SMART,  Secretary. 


UNITED  STATES  BRANCH 


OF  THE 

0cotti0h  Union  $  flafeional  Ing.  Co. 

Established  1824. 

35  St,  Andrew  Square,  Edinburgh,  Scotland. 
3  King  William  St.,  E.  C.,  London. 


UNITED  STATES  TRUSTEES : 

Alexander  Taylor,  Esq.,  N.  Y. 

John  R.  Redfield,  Esq.,  Hartford. 

Hon.  Henry  C.  Robinson,  Hartford 

Subscribed  Capital...., . $^,757,°°° 

Paid  up  in  Cash .  I,41Z,®55 

Total  Assets . .  •  • 

M.  BENNETT,  Jr.,  Manager, 

HARTFORD,  CONN. 

LUCKETT  &-  WORTHINGTON,  Agts.,  Baltimore. 


STOCK  COMPANY. 


gusuvaittt  Co.  pmital 


OF  LONDON.  ENGLAND. 

UNITED  STATES  BRANCH 

RESIDENT  MANAGERS. 

NEW  YORK, 

METROPOLITAN  DISTRICT, 

AND  EASTERN  and  MIDDLE  STATES, 

COURTNEY  &  McCAY, 

33  PINE  STREET,  NEW  YORK  CITY, 

WESTERN  AND  SOUTHERN  STATES, 

DANIEL  C.  OSMUN, 

240  La  SALLE  ST.,  CHICAGO,  ILL. 

BOSTON, 

JOHN  C.  PAIGE, 

20  KILBY  STREET,  BOSTON  MASS. 


CAN  I  OBTAIN  A  PATENT  ?  For  a 

prompt  answer  and  an  honest  opinion,  write  to 
MUNN  &  CO.,  who  have  had  nearly  fifty  years’ 
experience  in  the  patent  business.  Communica¬ 
tions  strictly  confidential.  A  Handbook  of  In¬ 
formation  concerning  Patents  and  how  to  ob¬ 
tain  them  sent  free.  Also  a  catalogue  of  mechan¬ 
ical  and  scientific  books  sent  free. 

Patents  taken  through  Mrnra  &  Co.  receive 
special  notice  in  the  Scientific  American,  and 
thus  are  brought  widely  before  the  public  with¬ 
out  cost  to  the  inventor.  This  splendid  paper, 
issued  weekly,  elegantly  illustrated,  has  by  far  the 
largest  circulation  of  any  scientific  work  in  the 
world.  S3  a  year.  Sample  copies  sent  free. 

Building  Edition,  monthly,  $2.50  a  year.  Single 
copies,  25  cents.  Every  number  contains  beau¬ 
tiful  plates,  in  colors,  and  photographs  of  new 
houses,  with  plans,  enabling  builders  to  show  the 
latest  designs  and  secure  contracts.  Address 
MUNN  &  CO.,  New  York,  361  Broadway. 


UNITED  STATES  BRANCH 

OF  THE 


5  Eotlibury,  E.  C.,  London,  England. 


UNITED  STATES  BRANCH: 

Julius  Catlin,  Jr.,  Esq.,N.  Y. 

Rodney  Dennis,  Esq.,  Hartford. 

Francis  B.  Cooley,  Esq.,  Hartford. 


Subscribed  Capital.. 

Paid  up  in  Cash . . 

Cash  Reserve  Fund 
Total  Assets . 


$4, 1 25,000 
560,065 
379.155 
4>5°4>!55 


M.  BENNETT,  Jr.,  Manager, 

HARTFORD,  CONN. 

CeMTOCIffli 

ffiliMflNOE 

LIFE  INSURANCE  COMPANY, 

253  Broadway,  New  York. 


E.  A.  DUNHAM,  President. 


Issues  all  the  Desirable  Forms  of  Policies, 
and  guarantees  results. 


DESIRABLE  TERRITORY  AVAILABLE 
TO  GOOD  MANAGERS. 


fyJAURY  &  DONNELLY, 

Fire  and  Marine  Insurance  Agents, 
N.  IV.  Cor.  Water  and  Holliday  Sts. 
BALTIMORE,  MD. 

Represent  American,  Mass.;  Equitable,  Merchants, 
and  Providence  Washington,  of  R.  I. ;  Western  of 
Toronto;  London  Assurance,  Eng.;  Sun  Fire  Office, 
Mechanics,  Pa. 
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TWENTY=NINTH  YEAR. 


The 


Maryland  Life  Insurance  Company 


*'*’  *><ggsr  14/4  * 


ASSETS, 

$1,663,349.59 

Total  payments  to  policyholders,  over  $2,250,000. 


SURPLUS, 

as  regards  Policyholders, 

$332,585  95 


WM.  H.  BLACKFORD,  President. 

CLAYTON  C.  HALL,  Actuary.  HENRY  R.  CRANE,  Secretary.  JOHN  W.  HANSON,  Cashier. 


BOARD  OF  DIRECTORS. 

HAMILTON  EASTER,  Hamilton  Easter  &  Sons.  DOUGLAS  H.  THOMAS,  Prest.  Merchants’  National  Bank. 

CHRISTIAN  DEVRIES,  Prest.  National  Bank  of  Baltimore.  JOHN  GILL,  Prest.  Mercantile  Trust  and  Deposit  Co. 

WM.  H.  PERKINS,  Perkins  &  Co.  WM.  H.  BLACKFORD,  President  of  the  Company. 

C.  MORTON  STEWART,  C.  Morton  Stewart  &  Co.  JAMES  POTTER,  Philadelphia,  Pa. 

GEORGE  C.  JENKINS,  Jenkins  Bros. 


Jo  Insurance  .Agents. 

The  following  are  some  of  the  advantages  offered  by  the  MARYLAND  LIFE  to  energetic  and  active  Agents  who 
wish  to  secure  the  best  results  for  their  labor,  or  who  may  have  surplus  lines  of  insurance  to  place : 

1st.  A  contract  that  will  be  direct  with  the  Home  Office,  so  that  no  intermediate  persons  will  get  a  part  of  the 
compensation. 

2d.  A  contract  that  gives  the  Agent  who  secures  the  risk  the  same  commission  and  renewal  that  is  usually  paid  to  a 
General  Agent  controlling  a  large  district. 

3rd.  Forms  of  policies  that  are  attractive  to  applicants. 

Agents  wanted  in  the  States  of  Pennsylvania,  Maryland,  Virginia,  West  Virginia,  North  Carolina,  South  Carolina, 
Georgia  and  Alabama.  For  information  as  to  terms  write  to  the 

HOME  OFFICE,  Nos.  8  and  10  South  Street,  Baltimore. 


ITT STTZEUANT CE  OOZMIT^A-NTY. 

UNITED  STATES  BRANCH,  4,5  WILLIAM  STREET,  NEW  YORK 

Resident  Manager,  HENRY  W.  EATON,  Esq.  Deputy  Manager,  GEORGE  W.  HOYT,  Esq. 


STATEMENT,  JANUARY  1st,  X894. 

Assets,  $8,598,271,  Liabilities,  $5,771,746.  Surplus,  $2,826,525. 

Income  in  1893 ,  $5,969,230,  Expenditure,  $5,274,767. 


Chicago  Office,  203-205  La  Salle  Street,  W.  S.  WARREN,  Resident  Secretary. 

New  Orleans  Office,  Carondelet  and  Oravier  Streets,  HENRY  V.  OODEN,  Resident  Secretary 
San  Francisco  Office,  422  California  Street,  CHAS.  D.  HAVEN,  Resident  Secretary. 


GBFTEBAL  ageetts:::::::  :':  :::: . - 

BOSTON,  C.  E.  Guild.  CHARLESTON,  C.  T.  Lowndes  &  Co 

PHILADELPHIA,  Atwood  Smith.  RICHMOND,  Davenport  &  Co. 

NEWARK,  N.  J.,  D.  Smith  Wood, 

Raltimorp  j  Firemen’s  Insurance  Co’s  Building,  300  Water  St.,  W.  STEWART  POLK. 

Daiumoie  wmces,  j  No  24  South  Holliday  Street|  s>  w.  T.  HOPPER  &  SONS. 


ALBANY,  James  Hendrick.. 
CINCINNATI,  J.  M.  DeCamp. 


Established  1865.] 
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PHENIX 

INSURANCE  COMPANY, 
BROOKLYN,  NEW  YORK. 

CASH  CAPITAL,  81,000,000. 

Gross  Assets,  December  31,  1893,  -  -  $5,697,450.59 

Liabilities, . 4,536,013.85 

Surplus  as  to  policyholders,  -  $1,161,436.74 

Losses  paid  since  organization,  $47,4x1,406.59. 

The  Palatine  Insurance  Company 

(LIMITED) 

OF  MANCHESTER,  ENGLAND. 


Germania  Fire  Insurance  Company 

62  &  64  William  St.,  Cor.  Cedar  St.,  New  York. 

O^GKA-IIiTIZZEX)  1859. 

STATEMENT,  JANUARY  1st,  1894. 

ASSETS. 

Cash  Capital .  . .. . . . . .  $  1,000,000 

Reserve  for  Re-Insurance .  1,098,153 

Reserve  for  Losses  and  other  Claims . 148,498 

Net  Surplus . 960,333 

T otal  Assets . $3,206,984 

HXJG-O  SCHTTMAITIT,  President, 

FR.  VON  BERNUTH,  Vice-President.  CHAS.  RUYKHAVER,  Secretary. 

GEO.  B-.  EDWARDS,  2d  Vice-President.  GUSTAV  KEHR,  Asst.  Secretary. 

BALTIMORE  BRANCH  OFFICE, 

No.  407  E.  Baltimore  Street,  Raine  Building. 

L’AHEHAND  &  SOLKER,  Managers. 

Western  Assurance  Company 

of  Toronto,  Canada. 

A.  M.  Smith,  president.  J.  J.  Kenny,  managing  director 


United  States  Brancti,  January  i,  1894. 


No  152  Broadway,  NEW  YORK. 

UNITED  STATES  TRUSTEES: 

General  Louis  Fitzgerald,  chairman. 

Hon.  Ashbel  Green, 

Hon.  Chauncey  M.  Depew. 


WILLIAM  WOOD,  Resident  Manager. 

WM.  M.  BALLARD,  Branch  Secretary. 

ASHRRIDGE  &  CO.,  Agents, 

32  SOUTH  HOLLIDAY  STREET,  BALTIMORE. 

Low  Death  Rate.  Low  Expanse  Kate.  Safe  Investments. 

PROVIDENT 

LIRE  TRUST  COMPANY 

OF  PHILADELPHIA. 


Issues  Life,  Endowment,  Term,  Combined  Term  and  Endowment,  Partner¬ 
ship,  and  Joint  Policies,  combining-  new,  liberal  and  attractive  features, 
Especial  attention  is  directed  to  the  liberal  provisions  for  acting  as  Trustee 
for  the  proceeds  of  policies  made  payable  by  death. 

In  everything  which  contributes  to  the  Security  and  Cheapness  of  Life 
Insurance,  the  PROVIDENT  stands  unrivaled. 

WALKER  &  TAYLOR ,  General  Agents , 

N.  W.  Corner  Charles  and  Lexington  Sts.,  Baltimore,  Md. 


ASSETS. 

Government  Bonds . . . . . $  534,990  75 

State  Bonds . . . . . .  126,625  00 

Municipal  Bonds .  236,998  80 

Cash  on  Hand  and  on  Deposit .  207,309  98 

Other  Assets . . .  546,652  88 


Reserve  Premium  Fund  (N.  Y.  Standard) . $881,289  50 

Reserve  for  Unpaid  Losses .  228,252  08 

All  other  Liabilities .  .  38,292  40 

-  $1*147,833  98 

Surplus  in  United  States .  $504,743  43 


Total  Income  in  United  States  for  1893  . . .  . $1, 856, 373  86 

Total  Losses  Paid  in  United  States  from  1874  to  1893,  inclusive . 12,013,040  51 


PENN  MUTUAL  LIFE 

INSURANCE  COMPANY 

OF  PHILADELPHIA. 

Assets,  Jan.  1,  1894,  $22,773,911.24.  Surplus,  $2,671,484.93. 

PURELY  MUTUAL. 


OVER  FORTY-FIVE  YEARS’  SUCCESSFUL  BUSINESS 

EDWARD  M.  NEEDLES,  President.  HORATIO  S.  STEPHENS,  Vice-President 
HENRY  C.  BEOWN,  See’y  and  Treas.  JE3SE  J.  BAEKEE:  Actuary. 

JOHN  W.  HAMER,  Manager  of  Loan  Department. 

HENRY  C.  LIPPINCOTT,  Manager  of  AgencieB. 

HENRY  H.  HALLO  WELL,  Ass’t  Sec’y  and  Treas. 


FRANK  MARKOE,  General  Agent  for  Maryland, 
NO.  7  NORTH  CALVERT  STREET,  BALTIMORE. 
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Th|  ©  ©orjijG©ti©ut  fi lutual 

LIFE  INSURANCE  COMPANY. 

Assets,  $61,363,404.61.  Surplus,  $6,448,027.87. 

Its  members  are  its  advocates  and  friends,  and  justly  so,  as  they  note  the  constant  care  of  their  interests,  the 
steady  increase  in  assets  and  surplus,  the  small  expense  ratios,  the  decreasing  annual  cost  of  their  insurances,  and 
the  prompt  payment  of  every  lawful  claim.  The  company  is  purely  mutual  in  its  organization  and  control ;  its 
contracts  are  carried  at  the  lowest  practicable  cost;  and,  with  assets  of  $61,363,404,  and  a  clear  surplus,  by  the 
company’s  voluntarily  assumed  and  extra  high  standard  of  solvency,  of  $6,448,027  behind  them,  they  are  abso¬ 
lutely  certain  of  fulfillment. 

Jacob  L.  Greene,  President.  Edward  M.  Bunce,  Secretary. 

John  M.  Taylor,  Vice-President.  Daniel  H.  Wells,  Actuary. 

FRANK  C.  NICODEMUS,  General  Agent, 

Baltimore  Office— Northeast  Corner  South  and  Second  Streets. 


htsttbaitoe 

A  Policy  absolutely  without  Restrictions;  A  Policy  providing  for  Re-instatement  within  six  months  if  the  insured  is  in  good  health; 

A  Policy  with  but  One  Condition,  namely,  the  payment  of  premiums  ;  A  Policy  autom  atical  I V  non-forfeiting  after  three  annual  premiums  have  been  paid  ; 

A  Policy  with  a  Month’s  Grace  in  premium  payments  and  paid  in  full  in  case  of  A  Policy  with  Privilege  of  Cash  Loans  at  5  per  cent,  interest,  five  years  after  issue; 
death  during  the  month  of  grace.  A  Policy  with  Six  Options  in  settlement  at  the  end  of  IO,  15  or  20  years; 

A  Policy  Incontestable  from  any  cause  One  Year  after  issue : 

THAT’S  THE  “ ACCUMULATION  POLICY” 

- OF  THE - 

New  York  Life  Insurance  Company, 

346  AND  348  BROADWAY,  NEW  YORK. 

AGENTS  OF  INTEGRITY  AND  ABILITY  WANTED  EVERYWHERE. 

JOHN  A.  McCALL,  President.  HENRY  TUCK,  Vice-President. 

ARCHIBALD  H.  WELCH,  2d  Vice-President.  EDWARD  N.  GIBBS,  Treasurer.  HUGH  S.  THOMPSON,  Comptroller. 

GEORGE  W.  PERKINS,  3d  Vice-President.  RUFUS  W.  WEEKS,  Actuary.  CHARLES  C.  WHITNEY,  Secretary. 


“ the  LEADING  INDUSTRIAL  INSURANCE  COMPANY  OF  AMERICA.” 


CANVASSERS  WANTED 

IN  ALL  THE  PRINCIPAL  CITIES  OF  THE  NEW  ENGLAND,  MIDDLE  AND  WESTERN  STATES 

BY  THE 

METROPOLITAN  LIFE  INSURANCE  COMPANY 

OF  NEW  YORK, 

FOR  ITS  PLAN  OF  INDUSTRIAL  INSURANCE. 


This  plan  embraces  all  the  members  of  a  family,  male  and  female,  between  the  ages  of  1  and  70.  Premiums  from  5  to  60  cents  per 
week.  Claims  paid  immediately  at  death.  Dues  collected  weekly  from  the  homes  of  members. 

Benefits  range  from  $14  to  $ 1000  and  upwards.  The  assets  of  the  Company  amount  to  over  Sixteen  and  a  half  Millions  of  Dollars,  and 
its  surplus,  over  Three  Millions  and  Six  Hundred  Thousand. 

All  needed  explanations  will  be  furnished  upon  application  to  the  Company’s  superintendents  in  any  of  the  principal  cities,  or  to  the 
Home  Office  in  New  York. 

JOHN  R.  HEGEMAN,  President.  HALEY  FISKE,  Vice-President.  STEWART  L.  WOODFORD,  Counsel. 
GEORGE  H.  GASTON,  Second  Vice-President.  GEORGE  B.  WOODWARD,  Secretary. 
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-Assets, over$i85, ooo, ooo 


HEAD  OFFICES: 
COMPANY’S  BUILDING, 

Nassau,  Cedar  and  Liberty  Sts., 


This  Company  does  not  encourage  the  issuance 
of  policies  upon  the  lives  of  persons  who  have  no 
real  intention  or  ability  to  maintain  the  insurance 
in  force.  Solicitors  and  canvassers  who  can  secure 
bona  fide  applications  for  insurance  by  honest  and 
business-like  methods  will  be  offered  favorable  con¬ 
tracts  with  liberal  terms,  based  upon  the  collection 
of  annual  cash  premiums  at  the  Company’s  pub¬ 
lished  rates. 

For  further  information  address  any  General 
Agent  of  the  Company,  or 

O.  F\  BRESEE  &  SONS, 

General  Agents  for  Maryland,  Virginia,  District  of  Columbia,  and 

North  Carolina. 


NEW  YORK. 


KEYSER  BUILDING,  213  E.  German  St.,  BALTIMORE,  MD. 


Insurance  Company 
of  New  York 


INCORPORATED  1850. 

Paid  to  Policyholders  over  ....  $35,000,000 
WRITE  ALL  FORMS  OF  POLICIES. 

H.  H.  ROCKWELL,  Manager  Maryland  Agency. 

Good.  Agents  wanted  on  special  inducements. 

1850.  1894. 

The  United  States  Life  Insurance  Co. 

TILT  THE  CITT  OP  XTE3T7T  -S"OE2.E:. 


OFFICERS. 

GEORGE  H.  BURFORD, . President.  WM.  T.  STANDEN, . Actuary. 

C.  P.  FRALEIGH . Secretary.  ARTHUR  C.  PERRY, . . Cashier. 

A.  WHEELWRIGHT . Assistant  Secretary.  JOHN  P.  MUNN, . Medical  Director. 

FINANCE  COMMITTEE. 

GEO.  G.  WILLIAMS,  JOHN  J.  TUCKER,  E.  H.  PERKINS,  Jr., 

Prest.  Chem.  Nat.  Bank.  Builder.  Brest.  Importers'  and  Traders'  Nat.  Bank. 


The  two  most  popular  plans  of  LIFE  INSURANCE  are  the  CONTINUABLE  TERM  POLICY,  which  gives 
to  the  insured  the  greatest  possible  amount  of  indemnity  in  the  event  of  death,  at  the  lowest  possible  present  cash 
outlay;  and  the  GUARANTEED  INCOME  POLICY,  which  embraces  every  valuable  feature  of  investment  insurance, 
and  which,  in  the  event  of  adversity  overtaking  the  insured,  may  be  used  as  COLLATERAL  SECURITY  FOR  A 
LOAN,  to  the  extent  of  the  full  legal  reserve  value  thereof,  in  accordance  with  the  terms  and  conditions  of  these  policies. 


GOOD  AGENTS  desiring  to  represent  the  Company,  are  invited  to  address  the  President  at  Home  Office. 

WM.  W.  McINTIRE,  General  Manager,  No.  16  S.  Holliday  Street,  Baltimore,  Md. 
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O  R 


N R W  YORK 


CAPITAL,  $1,000,000. 


ASSETS,  $5,997,403  10. 

SURPLUS,  $1,657,352  70. 


OFFICERS. 

E.  OELBERM ANN,  President. 

JAMES  A.  SILVEY,  2d  Vice-Pres.  and  Sec’y. 


JOHN  W.  MURRAY,  Vice-President. 
GEORGE  T.  PATTERSON,  3d  Vice-Pres. 


ALLMAND  &.  GALLAGHER,  Agents,  Cor.  Post  Office  Ave.  and  Second  St.,  Baltimore. 


H.  C.  TOLLE,  Agent,  19  South  Holliday  St,  Baltimore. 


Ce]rai]ra]u«7ib  Inpuiuiibgh  o#j«piiji¥ 

OF  NEW  YORK  CITY. 

EXTRACT  FROM  STATEMENT  MADE  JANUARY  1st,  1894. 


Casta  Capital .  . *1,000,000  00 

Reserves  for  Insurance  in  force,  etc .  3,856,575  95 

Net  Surplus . .  1,576.595  38 

I*  olicy Holders’  Surplus .  . . .  8,576,595  38 

Gross  Assets .  . .  6,433,17133 

— — SAFETY  FUND  POLICIES  ISSUED. - - 

F.  C.  MOORE,  President.  HENRY  EVANS,  Vice-President.  E  LANNING,  Secretary.  WM.  A.  HOLMAN,  Asst.  Secretary.  CYRUS  PECK,  Treasurer. 


R.  J.  TAYLOR,  Manager  Loss  Department. 

Main  Office,  CONTINENTAL  BUILDING,  46  Cedar  Street,  New  York. 

C.  H.  DUTCHER.  Sec’y  BROOKLYN  DEPARTMENT,  Court  and  Montague  Sts.,  Brooklyn,  N.  Y.  J.  J.  McDONALD,  Manager 
WESTERN  DEPARTMENT;  GEO.  E.  KLINE,  Assistant  to  General  Manager,  Rialto  Building,  Chicago,  Ill. 

W.  S.DU  VAL,  Manager  PACIFIC  COAST  DEPARTMENT,  321  Pine  Street,  San  Francisco ,  Cal. 

- BESPOU91BLE  AG-EETTS  W AIsTTED. — — 


TtJE  AMERICAN  FIRE  INSURANCE  COMPANY, 

OFFICE,  COMPANY’S  BUILDING, 

308  and  31Q  WALNUT  STREET,  PHILADELPHIA* 

CASH  CAPITAL .  .’. .  *500.000  00 

Reserve  for  Reinsurance  n n <1  all  other  Claims . . .  2,106,141  72 

Surplus  over  all  Liabilities  .  76,973  74 

TOTAL  ASSETS,  JANUARY  1,  1894 .  *2,68  3,115  46 

THOS.  H.  MONTGOMERY,  Pres’t.  CHAS.  P.  PEROT,  Vice-Pres’t.  RICHARD  MARIS,  Sec’y  and  Treas. 

WM.  F.  WILLIAMS,  Ass’t  Sec’y.  WM.  J.  DAWSON,  Sec’y  Agency  Dep  t. 

LIRECTOBS. 

THOS.  H.  MONTGOMERY,  ISRAEL  MORRIS,  PEMBERTON  S.  HUTCHINSON,  ALEXANDER  BIDDLE,  CHARLES  P.  PEROT, 

JOSEPH  E.  GILLINGHAM,  CHARLES  S.  WHELEN,  EDWARD  F.  BEALE,  JOHN  S.  GERHARD. 


m  Pennsylvania  Fire  Insurance  Company. 

INCORPORATED  1825.  CHARTER  PERPETUAL. 

510  WALN  LIT  STREET,  PHILADELPHIA,  TA. 

CAPITAL . $400,000  00  ASSETS . $3,859,058  SURPLUS.. . $1,290,175 

DIRECTORS. 

Edwin  N.  Benson,  R.  Dale  Benson,  John  R.  Fell,  J.  Tatnall  Lea,  C.  N.  Weygandt, 

Richard  M.  Cadwalader,  Effingham  B.  Morris,  John  L.  Thomson.  Charles  E.  Pugh.  ' 

R.  DALE  BENSON,  President.  JOHN  L.  THOMSON,  Vice-President. 

W.  GARDNER  CROWELL,  Secretary.  CHARLES  W.  MERRILL,  Assistant  Secretary. 

E.  J.  RICHARDSON  &  SONS,  General  Agents,  13  and  15  North  Street,  Baltimore,  Md. 


IlSUMiCl  COMPAIY  OF  lOlTI  1MEBICA. 


^232-KUALnUT+$€p66€,*Pf)ILAD6LPf)IA-P 

FOUNDED  1792.  CHARTER  PERPETUAL, 

Five,  JFavine  avud  Inland  Inenv anee . 

Capital  $ 3,000,000 .  Assets,  January  1 , 1894 ,  $9,432,250. 


Surplus  over  all  Liability  of  Capital  and  Reinsurance 


$2,364,725  17 


AGENTS  IN  ALL  PROMINENT  CITIES  AND  TOWNS  OF  THE  UNITED  STATES. 


CHARLES  PLATT,  President. 

WM.  A.  PLATT,  1st  Vice-Pres’t.  EUGENE  L.  ELLISON,  2d  Vice-Pres’t. 

GREVILLE  E  FRYER,  Secretary  and  Treasurer.  JOHN  H.  ATWOOD,  Assistant  Secretary. 

CHARLES  H.  REEVES,  MANAGER,  301  SECOND  STREET,  BALTIMORE,  MD. 
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BALTIMORE  UNDERWRITER. 


WANTED. 

GENERAL  AND  SPECIAL  AGENTS. 

The  Union  Central  Life  Insurance  Company  desires  to  employ 
a  few  more  General  and  Special  Agents.  To  the  right  men,  who  can 
show  good  records,  liberal  contracts  will  be  granted.  The  Life  Rate 
Endowment  Policy ,  non-forfeitable  and  incontestable  as  issued  by  the 
Union  Central,  combines  protection  with  investment  at  ordinary  life 
rates,  and  is  very  popular  and  easy  to  work,  as  shown  by  the  rapidly 
increasing  business  of  the  Company.  The  amount  of  new  insurance 
written  since  1881  has  increased  over  550  per  cent.  Its  interest  rate 
has  been  the  highest  and  its  death  rate  the  lowest,  continuously,  of 
any  Company  in  the  United  States. 

Correspondence  solicited.  Address, 

JOHN  M.  PATTISON,  President ,  Cincinnati,  Ohio. 
JAMES  C.  CLARKE,  General  Agent  for  Maryland, 

No.  8  South  Holliday  Street,  Baltimore. 


CHANGES  IN  THE  NEW  YORK  LIFE. 

In  order  to  conform  to  certain  new  plans  of  field  organization  adopted  by  this  com¬ 
pany,  the  States  of  Maryland,  Virginia  and  West  Virginia,  heretofore  under 
the  control  of  J.  E.  Jacobs,  have  been  made  “  open  territory.” 

Life  Agents  of  integrity  and  ability  desirous  of  securing  contracts  with  the  Home 
Office  direct,  under  favorable  conditions  as  to  terms  and  territory,  will  find  here  a 
splendid  opportunity.  Address  applications  for  Agencies  or  write  for  further  informa¬ 
tion  to 

Mr.  L.  A.  CERF,  Inspector  of  Agencies, 

At  the  Company’s  Home  Office,  346,  348  Broadway,  New  York. 

NEW  YORK  LIFE  INSURANCE  COMPANY, 

By  GEORGE  W.  PERKINS,  3d  Vice-President. 


How  many  bright,  active  business  men  take  life  insurance,  pay 
for  the  policy  and  put  it  away  without  examination? 

Have  you  ever  read  your  policy  contract  ? 

The  Massachusetts  Mutual  Life  Insurance  Co.  will  furnish,  on 
application,  a  specimen  policy,  made  out  at  your  present  age,  with 
cash  and  paid-up  values  endorsed  thereon. 

This  you  can  examine  at  leisure,  and  so  learn  what  the  Company 
really  and  definitely  promises  to  do  for  you. 

THE 

Massachusetts  Mutual  Life  Insurance  Company, 

SPRINGFIELD,  MASS. 


M.  V.  B.  Edgbrly,  President. 

Henry  S.  Lee,  Vice-President.  John  A.  Hall,  Secretary. 

O.  B.  Ireland,  Actuary.  E.  D.  Capron,  Asst.  Sec’y. 

Assets,  January  1,  1894,  $14,480,480.80  Liabilities,  $13,460,163.84. 
Surplus,  $1,020,316.96. 

J.  BANNISTER  HALL, 

General  Agent, 

No.  23  SOUTH  STREET,  BALTIMORE,  MD. 


INSURANCE  RIGHTS. 


ALL  FORMS  OF  POLICIES  ISSUED  BY  THE 

National  Life  Insurance  Company 

OF  MONTPELIER,  VERMONT, 

will,  when  requested,  be  written  so  that  the  insured  may  at 
any  time  arrange  or  rearrange  his  contract,  creating  a  trust 
fund,  payable  in  equal  amounts  during  a  term  of  years,  or 
Life  Annuities  substituted  for  outright  cash  payments. 

Full  explanation  in  recently  issued  circular  can  be  ob¬ 
tained  from  the  home  office  or  from 

M.  H.  GOODRICH, 

General  Agent,  Maryland  and  District  of  Columbia, 
Rooms  308,  310,  312  Merchants  National  Bank  Building, 
COR.  SOUTH  AND  WATER  STS.  BALTIMORE,  MD. 

TELEPHONE  2411. 

or  other  Agents. 


SEMI-MONTHLY  EDITION. 


Thirtieth  Year  of  Publication. 


Published  on  the  5th  and  20th  of  the  month,  at  No.  6  South  Street, 

Baltimore,  Md. 

CHAS.  C.  BOMBAUGH,  Editor.  JAMES  H.  McCLELLAN,  Business  Manager. 
POST  OFFICE  BOX  41. 

Subscription  per  annum  in  the  United  States  and  Canada,  $3.00;  in 
Great  Britain,  14  s.  Advertising  Rates  on  Application. 

BALTIMORE,  NOVEMBER  20,  1894. 


The  National  Fraternal  Congress  holds  its  eighth  annual  session 
this  week  at  Buffalo,  N.  Y. 


A  Richmond  dispatch  says  that  Daniel  L.  Fry  and  A.  C.  Haynor, 
who  started  the  Provident  Fire  Insurance  Company  a  year  ago,  rent¬ 
ing  office  rooms  in  the  Chamber  of  Commerce  Building,  have  dis¬ 
appeared,  leaving  behind  sundry  unpaid  bills  and  claims.  Fry  had 
been  a  probate  judge  in  Chicago,  and  Haynor  was  from  the  same  city. 


Mr.  Charles  W.  Holden,  of  Boston,  has  copyrighted  a  very  con¬ 
venient  Conveyance  Blank,  with  Purchaser’s  and  Seller’s  Memoranda, 
and  Schedules  for  Mortgage  Statement,  Insurance  Policies  on  Prop¬ 
erty  to  be  conveyed,  and  Statement  of  Rentals,  all  neatly  and  com¬ 
pactly  arranged  on  one  sheet. 


Application  was  made  by  Deputy  Attorney-General  Hasbrouck, 
of  New  York,  for  the  appointment  of  a  receiver  to  take  charge  of 
and  preserve  the  assets  in  that  State  of  the  insolvent  American 
Casualty  and  Security.  Counsel  for  parties  interested  consented, 
and  Judge  Parker  appointed  Severyn  B.  Sharpe,  of  Kingston, 
receiver. 

At  a  convention  of  representatives  of  the  mutual  fire  insurance 
companies  in  Boston,  an  association  was  organized  to  be  known  as 
“The  Associated  Mercantile  Mutual  Fire  Insurance  Companies  of 
America.”  The  object  is  to  facilitate  the  inspections,  and  to  dis¬ 
seminate  the  information  they  acquire  as  to  moral  hazard,  etc.  The 
principal  office  will  be  in  Boston,  and  the  headquarters  of  the  inspec¬ 
tion  department  in  Philadelphia. 


A  bill  is  before  the  Legislature  of  Vermont  to  establish  a  State 
fire  marshalship,  identical  in  terms  with  the  law  of  Massachusetts. 
It  provides  that  “  the  fire  marshal,  the  board  of  engineers  or  wardens 
in  all  cities,  incorporated  villages  and  towns  where  such  board  is 
established,  and  the  selectmen  in  towns  where  no  board  of  fire  engi¬ 
neers  exist,  shall  have  the  right,  at  all  reasonable  hours,  for  the  pur¬ 
poses  of  examination,  to  enter  into  and  upon  all  buildings  and  prem¬ 
ises  within  their  jurisdiction.” 


Under  the  heading,  “Give  Armstrong  a  dose  of  silence,”  the 
Adjuster,  San  Francisco,  closes  a  paragraph  as  follows : 

“  We  think  Armstrong  and  his  schemes  have  had  too  much  notice 
by  the  insurance  press,  and  we  propose  to  the  fraternity  to  give  him 
a  heroic  dose  of  stillness  till  he  shows  some  little  sign  of  appreci¬ 
ation  for  all  that  has  been  done  for  him.  What’s  the  verdict  ?” 

The  Adjuster  then  proceeds  to  illustrate  its  own  ideas  of  the 
policy  of  silence  by  devoting  three  columns  to  that  Referendum,  and 
a  column  and  a  half  to  that  contract. 


In  the  “Southern  Field”  of  the  Herald,  Col.  Young  tells  us  of  a 
fellow-traveler  who,  on  approaching  Nashville,  exclaimed,  “  Just  as 
years  ago  the  leading  file  of  the  glorious  Ten  Thousand  at  the  sight 
of  the  sea  shouted,  ‘  Thallatta  1  Thallatta  !’” 

Well,  really,  now,  did  they  spell  it  with  two  I’s  ?  Insatiate  John  D., 
I  would  not  one  suffice  ? 
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A  correspondent  asks,  “  if  fire  insurance  companies  find 
it  expedient  in  their  own  interest  to  support  fire  patrols, 
salvage  corps,  and  other  auxiliaries,  why  cannot  life  com¬ 
panies  in  the  same  way  contribute  to  the  advancement  of 
the  sanitary  measures  of  the  day ;  and  so  reduce  the  ratio 
of  loss  ?”  This  question  has  been  asked  on  former  occa¬ 
sions,  but  perhaps  it  comes  with  greater  force  at  the  present 
time.  The  workers  in  the  field  are  more  numerous  and 
more  thorough  and  painstaking  in  their  introspection  than 
ever,  and  they  are  bringing  to  the  light  of  day  as  never 
before,  the  prominent  factors  in  the  causation  and  preven¬ 
tion  of  disea'se.  The  improvements  in  quarantine,  the 
restriction  of  communicable  diseases,  the  progress  of  immu¬ 
nity  from  diphtheria,  from  typhus,  from  tuberculosis,  all 
stamp  the  present  as  the  period  of  preventive  medicine. 
But  while  the  life  companies  may  be  in  hearty  sympathy 
with  the  movements  of  the  day  looking  to  reduction  Oi 
the  death  ratio,  and  corresponding  prospective  reduction  in 
their  premium  rates,  they  apparently  feel  that  it  is  no  part 
of  their  duty  or  function  to  actively  participate  in  such  efforts 
for  lengthening  human  life.  Although  inherently  philan¬ 
thropic  in  character  they  are  based  and  conducted  upon 
business  principles,  and  they  take  the  facts  of  mortality  ex¬ 
perience  as  they  find  them  and  govern  their  calculations 
accordingly.  In  conforming  one  to  the  other  in  the  good 
time  coming  the  actuary  will  be  quite  as  glad  as  the  policy¬ 
holder  to  make  any  warrantable  reductions  in  the  present 
scale  of  premium  rates. 


A  Fire  Loss  Assessor,  as  our  English  cousins  term  the 
adjuster,  Mr.  J.  Cunningham,  delivered  an  address  before 
the  Bristol  Institute,  embodying  “Reminiscences”  of  an 
eventful  professional  career.  His  settlements  included 
claims  running  from  a  paltry  2S.  6 d.  to  many  thousand 
pounds.  He  shows  the  pathetic  as  well  as  the  comic  side 
of  his  business,  the  simplicities  and  the  complications  of 
apportionments,  the  caprices  of  the  eccentric,  the  artifices  of 
rogues,  the  misunderstandings  of  the  ignorant,  all  of  which 
are  presented  in  an  interesting  and  anecdotal  manner.  His 
experience  leads  him  to  think  that  “the  number  of  put-up 
jobs  is  small  in  comparison  with  those  which  are  the  result 
of  accident  or  carelessness.”  Concerning  the  question  of 
suspicion,  he  says : 

It  is  a  great  mistake  to  approach  a  case  with  a  preconceived  notion 
that  there  is  something  wrong.  Of  course  there  are  claims  that  on 
the  face  of  them  are  shady,  but  as  a  rule  it  is  best  to  take  the 
matter  up  with  an  unprejudiced  mind.  Let  the  claimant  see  that 
you  at  least  are  determined  to  act  fairly.  He  will  respect  you  all 
the  more,  and  if  he  is  a  rogue  you  will  soon  find  him  out  if  you  know 
your  work.  Irritating  a  man  and  haggling  over  his  claim  is  to  say 
the  least  undignified,  and  though  “  soft  words  butter  no  parsnips  ” 
they  go  a  long  way  towards  an  amicable  adjustment.  Of  course  some 
claimants  are  so  obstinate  and  unreasonable  that  even  a  Job  would 
lose  patience  with  them.  It  by  no  means  follows  that  because  a 
claim  has  been  reduced,  say  one  half,  the  settlement  is  a  good  one 
Some  of  you  may  call  this  statement  in  question  ;  but  I  unhesitat¬ 
ingly  reject  it. 


The  proposed  blank  for  the  annual  reports  of  the  life  in¬ 
surance  companies,  now  under  consideration  by  a  committee 
of  the  National  Association  of  Insurance  Commissioners,  is 
in  many  respects  more  diffuse  and  expansive  in  the  details 
usually  required,  and  includes  additional  particulars  that 
make  the  general  exhibit  far  more  complete  and  compre¬ 
hensive  than  heretofore.  To  the  sections  devoted  to  income, 
expenditures,  assets,  liabilities  and  policy  exhibits,  are  added 
an  annuity  exhibit,  an  instalment  and  trust  policy  exhibit,  a 
State  insurance  exhibit,  and  a  foreign  business  schedule. 


JURY  vs.  JEWRY. 

One  of  the  censorious  critics  of  the  much  discussed  essay 
of  the  editor  of  the  bisurance  Monitor  before  the  Northwest 
Association,  speaks  of  the  patriarch  as  “  one  Hine.”  This 
pithy  expression  was  evidently  intended  by  the  scornful  writer 
as  concentration  concentrated.  We  are  of  those  who  regret 
that  there  is  but  one  Hine.  It  would  be  vastly  to  the  benefit 
of  insurance  in  general  and  fire  insurance  in  particular  if 
there  were  more  master  minds  that  had  been  cast  in  the 
same  mould.  But  the  strange  feature  of  the  attacks  upon 
Mr.  Hine  for  his  arraignment,  not  of  a  race,  as  such,  but  of 
the  reprobate  section  of  a  race,  is  the  utter  forgetfulness  of 
the  fact  that  as  there  were  brave  men  before  Agamemnon 
there  were  Judaic  historians  and  statisticians  and  critics  long 
before  the  editor  of  the  Monitor  made  his  appearance.  The 
patriarch  may  be  well  up  in  years,  but  long  before  his  day 
the  verdict  of  the  jury  against  the  Jewry,  alias  the  Ghetto, 
was  recorded.  Why  cannot  our  usually  amiable  and  placid 
Washington  neighbor,  Max,  instead  of  “getting  mad,”  and 
trying  the  tu  quoque  dodge,  remind  the  world  that  had  it 
not  been  for  the  Jews  in  Spain,  America  would  not  have 
been  discovered — at  least  not  in  the  Columbian  era — and 
consequently  there  would  have  been  no  property  to  burn, 
and  no  incendiaries  of  any  race  on  this  side  of  the  Atlantic. 
The  fairy  tale  about  Isabella  pledging  her  jewels  to  guarantee 
the  expenses  of  the  western  voyage  was  very  pretty,  but  the 
prettiness  faded  out  when  confronted  with  the  fact  that  the 
jewels  had  already  been  pledged  to  meet  the  expenses  of 
the  wars  against  the  Moors.  When  impoverished  govern¬ 
ments  in  those  days  had  to  raise  the  wind,  they  played  the 
same  game  of  confiscation — they  squeezed  the  money  out  of 
the  Jews.  So  Luis  Santangel,  the  Hebrew  finance  minister 
of  Aragon,  was  instructed  to  furnish  the  requisite  amount  of 
maravedis.  Hence  equipment  for  the  caravels,  hence  pay¬ 
ment  of  the  expenses  of  the  voyage,  hence  the  discovery  of 
the  Western  Continent,  hence  the  building  of  towns  and 
cities,  hence  the  accumulation  of  combustible  material,  hence 
the  match  of  the  incendiary,  whether  Jew  or  Gentile,  hence 
the  birth  of  insurance  stockholders  and  the  formation  of 
insurance  companies,  and  hence  the  great  loss  to  the  afore¬ 
said  companies.  Why  cannot  Max  come  out  like  a  man 
and  acknowledge  the  instrumentality  of  his  ancestors  in  this 
succession  of  events  ?  Then  as  now,  they  were  the  money¬ 
bags,  and  because  they  held  the  purse,  we  are  all  here 
to-day.  Otherwise,  the  patriarch  might  never  have  been 
born  to  kick  up  such  a  dust  among  the  children  of  Israel, 
and  Max  would  not  foolishly  lose  his  temper. 


We  have  the  authority  of  the  New  York  Tribune  in  say¬ 
ing  that  “there  is  nothing  in  the  Constitution  of  the  United 
States,  nor  in  the  constitution  of  any  State,  nor  in  the  United 
States  Statutes  at  Large,  nor  in  any  State  law,  nor  in  any 
municipal  regulation,  that  hinders  any  American  citizen, 
whatever  his  calling  or  his  walk  in  life,  from  making  an  ass 
of  himself  if  he  feels  an  irresistible  impulse  in  that  direction. 
No  authority  resides  in  the  President  of  the  United  States, 
nor  in  any  State  executive  nor  any  mayor  of  a  city,  to  call  out 
the  troops  to  prevent  it.  The  Army  and  Navy  are  powerless  in 
such  a  case,  and  it  is  not  within  the  province  of  any  court, 
civil  or  criminal,  to  restrain  him  by  injunction.”  We  quote 
this  authority  for  the  especial  comfort  of  E.  B.  and  P.  B., 
because  it  conveys  the  assurance  that  they  are  not  in  im¬ 
mediate  danger  of  fine  or  imprisonment.  They  are  exer¬ 
cising  undoubted  rights  as  American  citizens,  and  however 
we  may  differ  from  them  as  to  the  question  of  good  taste  or 
good  judgment,  they  are  entirely  within  the  law. 
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THE  LIFE  INSURANCE  FIELD. 

That  industrious  statistician,  Mr.  J.  W.  Guiteau,  has  com¬ 
piled  for  The  Weekly  Statement  some  very  interesting 
estimates  in  answer  to  the  questions,  “  what  proportion  of 
the  people  of  the  United  States  are  insured  ?  what  is  the 
average  insurance  on  each  life  ?  ”  etc.  He  shows  that  at  the 
end  of  the  year  1893  there  were  195  companies,  associations, 
and  orders,  doing  business  in  this  country,  of  which  51  are 
regular  companies,  15  industrials,  90  co-operatives,  and  39 
beneficial  or  fraternal  orders.  The  number  of  policies  in 
force  is  8,976,092,  and  the  amount  insured  $8,816,500,484. 
The  United  States  census  of  1890  shows  a  total  population 
of  62,622,250,  figures  which,  of  course,  have  since  been 
greatly  increased.  This  gives,  according  to  Mr.  Guiteau’s 
calculations,  as  the  average  insurance  to  each  inhabitant, 
$141  ;  the  average  insurance  to  each  insurable  person,  $845  ; 
the  average  to  each  policy  in  force,  $982 ;  and  the  average 
to  each  person  insured,  $1200.  Now  assuming  that  the 
insurable  people  of  the  country  number  10,437,041,  and  that 
those  actually  insured  number  7,366,419,  we  have  left  as  “a 
field  for  development,”  3,070,622. 

While  the  number  insured  is  thus  approximately  shown 
to  be  over  seven  millions,  it  must  be  remembered,  as  Mr. 
Guiteau  points  out,  that  many  of  the  insured  carry  from  two 
to  ten  policies  each,  and  he  makes  allowance  accordingly. 
The  life  agent  who  is  on  the  look-out  for  new  business  may 
thus  see  what  a  large  field  remains  for  cultivation.  More¬ 
over,  as  he  narrows  the  cultivable  limit  in  one  direction,  the 
productive  power  increases  in  another.  The  boy  of  to-day 
becomes  the  man  of  to-morrow.  As  the  old  drop  off,  the 
young  assume  the  responsibilities  of  business  and  family 
life.  Among  these  entrants  upon  the  stage  of  action  there 
is  a  growing  feeling  in  favor  of  endowments.  Among 
philanthropic  men  of  limited  means  there  is  a  growing 
disposition  to  provide  for  the  school,  the  church,  the  hospi¬ 
tal,  the  asylum,  which  is  the  special  object  of  their  bounty, 
after  they  are  gone.  As  the  business  interests  of  the  country 
resume  their  activity,  merchants  and  manufacturers  must 
protect  themselves  by  free  recourse  to  creditor’s  policies. 
As  prudent  men  succeed  in  business  enterprise,  they  will 
want  to  increase  the  provision  for  their  families  in  accord¬ 
ance  with  their  increased  financial  ability.  As  woman, 
under  the  changing  conditions  of  selt-dependence  and  self- 
support,  will  want  to  provide  for  her  own  future,  or  for  the 
care  of  surviving  dependents,  more  attention  will  be  given 
to  the  supply  of  such  need,  and  thus,  if  we  read  aright, 
supply  will  equal  demand. 


At  one  of  its  annual  meetings,  the  British  Medical  Asso¬ 
ciation  took  up  for  consideration  the  question  of  longevity 
in  relation  to  the  use  and  abuse  of  alcoholic  beverages.  The 
first  report  of  the  committee  appointed  to  investigate  the  sub¬ 
ject  was  made  in  the  early  part  of  the  present  year,  and  was 
freely  commented  upon  at  the  time  as  bringing  statistics 
into  disrepute,  and  even  contempt,  when  they  palpably  con¬ 
flict  with  truth  which  is  everywhere  acknowledged,  and 
which  is  transparently  demonstrable.  The  best  comment, 
so  far  as  we  remember,  was  by  Mr.  T.  B.  Macaulay,  actuary 
of  the  Sun  Life  Assurance  Company  of  Canada,  and  we 
reprint  his  remarks  in  another  column  for  the  benefit  of  the 
editor  of  Insurance ,  who,  though  a  keen-sighted  sentinel 
on  the  watch-towers,  has  just  discovered  through  a  belated 
paragraph  in  the  New  York  Sun  a  statistical  summary  of 
the  inconsequent  and  misleading  report  in  question,  and 
has  probably  learned  for  the  first  time  in  his  life  that  there 
is  such  an  organization  as  the  British  Medical  Association. 


MERCHANTS  AND  MANUFACTURERS’  LLOYDS. 

Our  Washington  contemporary,  Views,  discourses  as 
follows  in  the  November  number: 

The  continued  appearance  in  the  advertising  columns  of  The 
Baltimore  Underwriter  of  the  business  card  of  the  “Merchants 
and  Manufacturers’  Fire  Lloyds  of  Baltimore  City,”  may  be  accepted 
as  an  indication  that  hostility  to  the  Lloyds  system  of  indemnity  has 
reached  a  receding  point,  and  that  in  the  future  the  corporate  and  the 
associated  principle  will  work  in  harmony.  An  organ  of  fire  under¬ 
writers  so  distinguished  for  persevering  consistency  and  determined 
advocacy  of  good  methods  in  underwriting  as  The  Baltimore  Un¬ 
derwriter  is  acknowledged  to  be,  would  not  depart  from  the  high 
principle  which  excludes  from  its  advertising  columns  the  cards  of 
assessment  societies  in  life  insurance  to  admit  the  card  of  any  Lloyds, 
if  there  was  any  insuperable  objection  to  the  principle  of  organization 
in  associated  indemnity  in  fire  underwriting.  Are  we,  therefore,  to 
understand  this  admission  of  the  Lloyds  system  into  The  Balti¬ 
more  Undrwriter’s  advertising  columns  as  the  first  step  back¬ 
ward  or  the  first  step  forward  in  bringing  the  two  systems  into  harmo¬ 
nious  co-operation  ?  What  course  will  the  insurance  press  generally 
take  in  this  matter?  It. is  of  great  inportance  that  there  should  be 
some  general  assent  among  the  insurance  papers  whether  they  will 
co-operate  with  The  Baltimore  Underwriter  in  its  efforts  to 
bring  the  two  systems  into  harmony,  or  whether  the  old  warfare  is 
to  be  continued,  and  the  associated  system  to  be  still  stigmatized  as 
unsafe  and  unscientific. 

When  the  present  Secretary  was  organizing  the  Merchants 
and  Manufacturers’  Fire  Lloyds,  he  expressed  a  wish  for 
recognition  in  our  advertising  columns.  So  long  as  the 
enterprise  was  simply  what  the  Attorney-General  called  an 
“  unincorporated  association  of  individuals,”  our  way  to 
acceptance  was  not  clear.  Shortly  afterward  the  Legislature 
passed  a  bill  to  meet  this  and  similar  cases,  which  we  pub¬ 
lished  at  the  time,  but  which,  for  convenient  reference,  we 
herewith  reprint : — 

Section  123  A. — Associations  of  individual  citizens  of  the  United 
States,  whether  organized  within  the  State,  or  elsewhere  within  the 
United  States,  formed  upon  the  plan  known  as  Lloyds,  whereby 
each  associate  underwriter  becomes  liable  for  a  proportionate  part 
of  the  whole  amount  insured  by  a  policy,  may  be  authorized  to 
transact  insurance,  other  than  life,  in  this  State  upon  the  following 
conditions  :  That  any  such  association  organized  in  this  State  may 
be  permitted  to  transact  the  insurance  business,  upon  the  same  terms 
and  conditions  as  are  by  the  laws  of  this  State  imposed  upon  an 
insurance  company  organized  under  the  laws  of  this  State,  and  any 
such  association  organized  in  any  other  of  the  United  States  may  be 
permitted  to  transact  its  business  in  this  State  upon  the  same  terms 
and  conditions  as  are  by  the  laws  of  this  State  imposed  upon  an 
insurance  company  incorporated  in  the  State  where  such  association 
was  organized. 

The  promoters  of  the  association  promptly  accepted  the 
“terms  and  conditions”  thus  imposed,  with  a  subscribed 
capital  of  $300,000,  of  which  $100,000  is  paid  up,  and  the 
balance  subject  to  call.  The  Merchants  and  Manufacturers’ 
in  complying  with  the  conditions  of  statute  law,  just  as  all 
incorporated  companies  are  compelled  to  do  in  this  State, 
occupies  an  exceptional  position.  Instead  of  being  the 
type  of  a  class  which  presents  many  objectionable  features,  it 
stands  for  a  personality  of  its  own.  Elsewhere  the  Lloyds 
are  irresponsible  concerns.  Either  there  is  no  law  to  which 
they  are  amenable,  or  they  proceed  in  the  line  of  lawless 
competition  in  disregard  of  the  State  control  to  which  regu¬ 
larly  incorporated  companies  are  subjected.  For  the  names 
and  pretenses  of  such  freebooters  we  have  no  space  in  our 
advertising  columns.  We  regard  them  as  mere  makeshifts, 
and  since  the  exposure  of  the  universal  lack  of  commercial 
credit  among  the  subscribers  of  the  swarming  brood  in  New 
York,  we  look  upon  them  as  excuses  or  apologies  of  the 
flimsiest  character.  When  it  comes  to  “  business  and  com¬ 
mercial  integrity,  individual  character,  and  financial  sound¬ 
ness,”  our  Washington  neighbor  has  itself  pointed  out 
the  difference  in  the  Baltimore  enterprise.  After  naming 
some  of  the  leading  subscribers  (all  of  whose  names  will  be 
found  in  the  advertisement),  Views  says:  “  There  is  among 
them  the  very  cream  of  Baltimore’s  business  worth  and 
character.  They  are  men  who  are  incapable  of  doing  in 
association  any  act  to  which  they  would  not  write  their 
individual  names,  or  of  endeavoring  to  escape  from  respon- 
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sibility  in  fire  underwriting  which  they  would  not  shirk  in 
their  regular  business.  If,  therefore,  any  Lloyds  can  be 
accepted  as  a  safe  system  of  indemnity,  no  one  can  object  to 
the  Merchants  and  Manufacturers’  Fire  Lloyds  of  Baltimore, 
for  every  subscriber  in  that  Lloyds  can  be  found  in  Dun  or 
Bradstreet,  and  when  found  will  have  a  good  report.” 

What  is  implied  in  the  phrase  “same  terms  and  condi¬ 
tions,”  etc.,  in  the  foregoing  clause  of  the  State  law  ?  We 
can  only  answer  in  worn  and  stereotyped  forms  of  expres¬ 
sion  that  it  means  submission  to  the  same  rules  and  regula¬ 
tions  to  which  the  stock  companies  are  subjected  ;  to  make 
the  same  annual  reports  of  financial  condition  and  progress; 
to  set  forth  in  detail,  income,  disbursements,  liabilities,  as 
the  stock  companies  do ;  to  hold  the  reserves  required  by 
all  State  laws ;  to  pay  the  same  license  fees  and  taxes,  and 
to  incur  the  same  penalties  that  the  stock  companies  are 
burdened  with ;  in  brief,  to  deal  with  both  fairly  and  equi¬ 
tably  in  their  relation  to  each  other,  and  not  to  subject  one 
to  restrictions  and  clogs  and  inequalities  which  the  other  is 
allowed  to  escape.  As  to  results,  the  Legislature  of  this 
State  has  not  concerned  itself;  it  has  simply  exercised  the 
right  of  regulating  the  business  as  between  natural  persons 
and  artificial  or  corporate  persons.  If  in  the  former  case 
legal  embarrassment  is  likely  to  follow  the  death  or  the 
insolvency  of  the  individual,  it  is  the  sufferer  therefrom  who 
must  drain  the  poisoned  chalice.  If  the  guarantee  of 
solvency  is  impaired  by  the  wrecked  credit  and  the  bank¬ 
ruptcy  of  the  members,  State  supervision  in  Maryland  can 
step  in  with  the  right  and  the  power  of  interference,  and  of 
official  suppression. 

As  to  the  allegation  by  Views  of  efforts  on  our  part  to 
“  bring  the  two  systems  into  harmony,”  if  we  have  made 
any  such  alleged  “  efforts,”  they  have  been  confined  to  this 
State.  Over  and  beyond  the  frontiers  of  Maryland  we  have 
no  concern  with  the  Fire  Lloyds  as  we  find  them,  except  in 
the  way  of  discredit.  The  irresponsibles  of  this  class  cannot 
operate  here  except  as  sneaks  and  undergrounders.  Nor 
can  they  get  a  footing  in  Massachusetts  among  the  regulars 
and  the  mill  mutuals,  that  State  having  passed  a  restrictive 
law  so  clear  and  comprehensive  in  its  requirements  that 
our  legislators  at  Annapolis  were  fain  to  copy  its  material 
features  because  they  could  not  improve  upon  them.  The 
report  of  the  Insurance  Committee  of  the  Chamber  of  Com¬ 
merce  in  New  York  City,  which  we  recently  published, 
looking  to  similar  legislation  at  Albany,  was  bitterly  opposed 
by  representatives  and  emissaries  of  the  Fire  Lloyds,  and 
their  misleading  statements  and  plausible  arguments  were 
effective  enough  to  table  the  report  and  suspend  action. 
Hence,  as  the  Insurance  Department  of  the  State  either 
cannot  or  will  not  attempt  recourse  to  repressive  measures, 
the  sixty  or  seventy  concerns  now  in  operation  will  continue 
to  push  business  with  the  freedom  and  the  favoritism  of  a 
privileged  class,  without  the  safeguards,  the  restraints,  and 
the  tax  burdens  which  under  State  supervision  are  imposed 
upon  the  stock  companies. 


One  of  the  reforms  effected  by  the  new  constitution  of  the  State 
of  New  York  strikes  out  the  limitation  of  $5000  as  the  maximum 
amount  to  be  recovered  in  cases  of  accident.  For  obvious  reasons 
railroads  and  corporations  employing  large  forces  of  workmen  have 
been  opposed  to  the  removal  of  the  old  statutory  limitation;  but  the 
convention  which  framed  it,  responded  to  a  public  demand,  expressed 
by  journals  of  all  parties,  for  the  exercise  of  jury  discretion  without 
restraint  in  cases  of  accidental  death.  The  old  statutory  limitation 
has  been  generally  condemned  as  too  low.  Its  removal  will  increase 
the  responsibility  of  railroads,  corporations,  contractors  and  em¬ 
ployers,  and  will  lead  to  the  employment  of  better  safeguards  for  the 
protection  of  human  life. 


SHAVING  AND  COMPROMISING  CLAIMS. 

Inquiries  are  frequently  made  as  to  the  extent  of  liability 
for  increased  assessments  in  the  Mutual  Reserve  Fund  Life 
Association,  and  also  as  to  alleged  reductions  of  the  face 
value  of  its  certificates.  A  similar  inquiry  was  sent  to  the 
Insurance  Department  of  the  State  of  New  York,  three  or 
four  years  ago,  and  the  answer,  which  will  serve  here,  was 
as  follows  : 

“  The  Mutual  Reserve  Fund  Life  Association  is  an  assessment  life 
insurance  association,  and  as  such  cannot  agree  under  the  laws  of 
New  York  to  pay  a  definite  amount  in  case  of  death.  They  may  pay 
a  sum  not  exceeding  the  amount  stated  in  the  certificate,  such  sum 
to  be  realized  from  assessments,  annual  dues  and  admission  fees. 
Neither  can  they,  as  an  assessment  association,  make  an  agreement 
that  your  assessments  or  premiums  will  never  be  increased.” 

Others,  as  well  as  special  inquirers,  may  be  interested  in 
the  following  personal  which  appeared  recently  in  the  New 
York  Herald : 

WIDOWS  and  others  who  have  accepted  reductions  of  claims  or  who  have  claims 
pending  against  the  Mutual  Reserve  Fund  Life  Association  will  find  it  to  their 
advantage  to  send  their  names  to  CHAMBERS  &  LATHROP,  186  Remsen  Street, 
Brooklyn,  N.  Y. 

As  this  indicated  the  introduction  of  a  new  specialty  in 
law  practice,  with  attendant  possibilities  heretofore  un¬ 
dreamed  of,  a  representative  of  The  Vigilant  interviewed 
the  firm.  One  of  the  members  said : 

“We  have  on  hand  about  thirty  cases  in  which  the  Mutual  Reserve 
Fund  Life  Association  has  compromised  or  shaved  its  policies 
coming  from  all  sections  of  the  country,  and  even  from  Canada.  The 
amount  of  work  connected  with  the  investigation  and  prosecution  of 
these  claims,  new  ones  presenting  themselves  in  each  day’s  mail,  has 
made  it  necessary  for  one  of  this  firm,  Mr.  Lathrop,  to  give  up  his 
entire  time  to  this  especial  branch  of  our  business.” 

The  Vigilant  publishes  a  fac-simile  of  a  letter  from  Vice- 
President  O.  D.  Baldwin,  to  a  Memphis  agent,  in  which 
over-anxiety  on  the  part  of  said  agent  to  settle  a  claim  with 
promptitude  as  well  as  with  common  fairness  and  honesty, 
was  decisively  snubbed.  Commenting  upon  this  circum¬ 
stance,  the  Vigilant  says : 

“  Special  agent  Jewell,  it  appears  from  this  correspondence,  recom¬ 
mended  the  payment  in  full  of  a  death  claim  against  the  association, 
and  the  chairman  of  the  death  committee  hauled  him  up  with  a 
‘  round  turn  ’  for  so  recommending  in  the  unmistakable  and  not 
easily  forgotten  words,  ‘  You  must  understand  that  this  department 
(the  death  claim  department)  has  no  authority  to  approve  any  case 
for  payment  in  full,  and  it  is  useless  to  expect  us  to  do  so.’  What 
does  this  extraordinary  declaration  mean  ?  No  authority  to  approve 
the  paying  of  any  honest  claim  in  full !  If  the  title  of  the  death  claim 
committee  isn’t  a  misnomer,  what  then  has  it  authority  to  do?  To 
approve  claims  at  five,  ten,  fifteen  or  twenty  cents  on  the  dollar  ?  To 
reduce,  compound  and  compromise  all  claims — is  this  the  limit  of 
the  authority  described  by  Baldwin  in  his  letter  to  special  agent 
Jewell  ?  At  any  rate  the  vice-president  of  the  association  officially 
acknowledges  that  his  department  has  no  authority  to  approve  the 
payment  in  full  in  any  case  !  ” 

Complaint  of  the  same  disposition  to  delay,  to  dispute,  to 
haggle,  to  bully,  to  beat  down  on  one  pretext  or  another, 
comes  from  the  other  side  of  the  Atlantic.  The  Insurance 
and  Financial  Gazette  gives  particulars  of  two  cases  in 
Belfast.  The  Gazette  does  not  take  statements  at  second¬ 
hand  ;  it  gives  names,  dates,  facts,  and  figures.  In  the 
course  of  some  very  vigorous  comments  it  says : 

“Knowledge  of  the  treatment  meted  out  to  Belfast  widows  will 
spread  like  wildfire.  Upon  Irish  business  the  effect  already  pro¬ 
duced  is  nothing  short  of  disastrous.  This  effect  will  not  be  confined 
to  Belfast.  Rapidly  the  news  will  spread  of  a  claim  being  hung  up, 
apparently  without  the  slightest  excuse,  for  almost  twelve  months  ; 
of  the  settlement  of  one  claim  of  ^500  for  ^250 ;  and  of  the  attempt 
to  settle  another  of  £1000  for  ^500.” 
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Co  RRESPONDENCE. 


THE  JEW  AND  FIRE  INSURANCE  ADJUSTMENTS. 

To  the  Editor  of  the  Baltimore  Underwriter. 

The  paper  on  “The  Jew  in  Fire  Insurance,”  read  before  the  con¬ 
vention  of  the  Fire  Underwriters’  Association  of  the  Northwest  by 
the  veteran  editor,  C.  C.  Hine,  of  the  Monitor ,  has  excited  more 
comment  and  discussion  than  any  other  of  the  many  interesting 
papers  there  discussed,  not  even  excepting  Mr.  Littlejohn’s  remarks 
upon  “The  Timber  Pirates.”  Mr.  Hine’s  paper  dealt  with  the  sub¬ 
ject  in  a  coldly  statistical  manner  ;  the  facts  were  found  to  be  that  the 
Jews  were  contributing  much  more  than  their  proportionate  share  to 
the  fire  waste.  To  deny  this  successfully  it  would  be  necessary  to 
disprove  the  facts  and  figures,  which  is  not  possible.  Consequently, 
there  is  but  one  conclusion  and  that  irresistible,  namely:  A  larger 
proportion  of  the  tradesmen  of  this  race  have  been  incendiaries  for 
the  purpose  of  selling  to  the  insurance  companies  than  have  trades¬ 
people  of  other  races. 

The  proportion  of  loss  by  incendiarism  to  the  loss  through  acci¬ 
dental  fires,  is  great  enough  in  all  conscience  without  regard  to  race 
distinctions  ;  but  it  has  been  found  to  be  much  larger  in  the  case  of 
this  particular  race.  This  is  the  only  possible  conclusion  ;  for  it 
will  hardly  be  asserted  that  the  Jews  are  less  careful  about  fires  than 
are  other  people,  or  that  there  is  normally  to  be  expected  a  heavier 
ratio  of  loss  among  them  than  among  other  people.  Such  a  claim 
would  be  at  once  repudiated  as  preposterous.  The  Hebrew  char¬ 
acteristics  are  all  of  the  opposite  sort.  These  people  are  more 
careful  of  wealth  than  are  others,  rather  than  less  careful.  If  loss 
were  involved  by  the  destruction  of  property  by  fire,  we  should  look 
for  less  loss  and  fewer  fires  among  them  than  elsewhere.  That  this 
condition  is  reversed  argues  that  on  the  contrary  there  must  be  gain 
rather  than  loss  involved  in  these  fires. 

This  could  not  be  the  case  if  the  insured  were  not  able  by  some 
hook  or  crook  to  collect  more  than  the  destroyed  property  was  worth. 
It  could  not  be  if  the  adjustment  of  losses  were  such  that  in  no  case 
no  more  could  be  collected  than  covered  the  actual  cash  value  of  the 
property  destroyed.  Consequently,  instead  of  denouncing  the 
people  who,  perhaps  more  than  others,  take  advantage  of  their  own 
want  of  circumspection,  it  is  in  order  for  insurance  men  to  consider 
how  it  has  become  possible  for  persons  to  recover  more  from  insur¬ 
ance  companies  than  was  actually  lost.  It  will  not  do  to  say  that  it 
is  always  a  very  difficult  matter  to  determine  the  value  of  property 
after  it  is  destroyed.  Everybody  knows  that,  but  it  is  the  business 
of  the  persons  concerned  to  conquer  that  and  all  other  difficulties. 
Means  must  be  found  to  determine  this;  if  not,  who  should  be  the 
sufferer  ?  Certainly  not  the  companies,  for  they  should  not  be  called 
upon  to  pay  a  dollar  more  than  the  property  can  be  proven  to  be 
worth.  If  the  whole  value  c^mot  be  conclusively  established,  the 
consequence  should  not  be  excessive  claims,  but  instead  only  a  par¬ 
tial  recovery  by  the  insured.  It  may  well  be  that  we  need  a  revision 
of  law  and  custom  on  this  point,  making  it  obligatory  upon  the  in¬ 
sured  to  prove  clearly  the  amount  of  his  loss,  with  the  stipulation 
that  not  a  dollar  more  than  is  clearly  proven  shall  be  paid. 

But  the  most  impo-.tant  thing  of  all  is  that  the  cause  of  the  fire 
should  be  carefully  investigated  before  any  move  toward  settlement 
is  made.  This  is  a  thing  which  is  now  almost  wholly  neglected  ;  if 
a  fire  seems  suspicious,  that  fact  is  commonly  only  used  as  an  argu¬ 
ment  for  a  larger  salvage.  The  dishonest  claimants  understand  this 
and  are  prepared  for  it.  In  fact  so  well  understood  has  this  thirst  for 
salvage  become  by  all  business  men,  that  he  is  a  rare  bird  who  does 
not  fix  the  amount  of  his  claim,  so  that  he  can  stand  a  deduction 
without  loss.  Business  men  all  understand  that  a  salvage  is  the 
great  desideratum  on  the  part  of  all  adjusters,  and  the  thing  by 
which  their  employers  are  wont  to  test  their  abilities.  Consequently 
we  have  the  spectacle  of  an  officer  of  a  great  business  house  in 
Chicago  testifying  upon  the  stand  that  his  company  made  money  on 
an  adjustment. 

Adjustments  are  considered  to  be  cases  of  “  diamond  cut  diamond  ” 
by  nearly  all  business  men  and,  according  to  their  code  of  morals, 
they  have  as  much  right  to  come  out  ahead  in  the  game  as  have  the 
companies.  In  this  sort  of  game  the  astute  Jews  are  naturally  the 
most  apt  and  proficient.  What  business  men  think  of  it  may  be 
imagined  from  the  tone  of  the  following  advertisement  of  a  “  fire 
sale  “  After  four  weeks  hard  fight  with  the  insurance  companies 
our  fire  loss  has  been  adjusted  satisfactorily.” 

The  wits  of  the  Jews  have  been  preternaturally  sharpened  by  centu¬ 


ries  of  oppression  and  robbery,  during  which  their  possessions  have 
always  been  in  peril.  They  have  been  compelled  to  look  out  for 
themselves  and  they  have  learned  to  do  so.  Naturally,  therefore, 
they  have  been  quick  to  take  advantage  of  the  situation,  and  they, 
perhaps,  more  than  others.  But  that  does  not  argue  that  others 
have  not  taken  the  same  advantage,  though  possibly  in  less  degree. 
The  fact  is  that  the  corrupting  influence  of  this  temptation  has 
affected  the  least  avaricious  peoples.  In  the  early  days  of  Scandi¬ 
navian  immigration,  it  used  to  be  said  by  country  merchants  that 
they  were  safe  to  trust  a  Norwegian  immigrant  without  even  taking 
down  his  name  or  making  an  account  of  the  transaction  ;  so  scrupu¬ 
lously  honest  were  the  people.  Yet  it  is  now  necessary  to  charge 
from  five  to  ten  times  the  rate  on  a  frame  row  in  Norwegian  towns 
in  the  Dakotas,  than  is  required  to  cover  the  hazard  on  similar  rows 
in  the  unprosperous  fishing  villages  of  west  Norway.  Incendiarism 
does  not  pay  in  Norway;  there  the  causes  of  fires  are  systematically 
investigated.  The  influence  of  this  temptation  is  seen  also  in  the 
comparative  fire  waste  of  this  country  and  others  ;  it  is  often  as 
much  as  seven  times  as  large,  which  indicates  one  dollar  of  legiti¬ 
mate  loss  to  six  of  incendiary  loss.  In  view  of  these  thing  would  it 
not  be  wiser  to  guard  against  fraud  instead  of  selecting  some  partic¬ 
ular  people  for  condemnation,  because  they  are  most  adept  at 
taking  advantage  of  the  slip-shod  methods  now  in  vogue  ? 

M.  M.  D. 


WRONGLY  INFORMED. 

Hartford,  Conn.,  Nov.  io,  1894. 
To  the  Editor  of  the  Baltimore  Underwriter. 

My  attention  has  been  called  to  a  very  pretty  story  in  your  gossip 
column  of  Nov.  5th  issue,  entitled,  “Taking  Time  by  the  Forelock,” 
and  while  I  dislike  to  spoil  so  good  a  story,  or  prevent  your  many 
readers  from  getting  all  possible  enjoyment  out  of  any  prompt 
payment  of  loss  on  the  part  of  the  Fidelity  and  Casualty  Company, 
in  the  interest  of  truth  and  justice  I  am  compelled  to  say,  that  I 
arrived  at  the  scene  of  the  explosion  at  the  Parmelee-Eccleston 
Lumber  Company’s  Mills  at  Jacksonville,  N.  C.,  some  two  or  three 
days  before  my  friend  Mr.  S.  H.  Finch,  representing  the  F.  &  C. 
Co.,  and  went  to  work  at  once  on  the  adjustment  of  the  loss,  though 
somewhat  delayed  while  waiting  his  arrival  ;  that  I  went  prepared  in 
all  respects  to  adjust  the  loss  and  give  a  draft  for  the  amount  as  soon 
as  it  could  be  determined,  which  I  did  to  the  entire  satisfaction  of 
the  Parmelee-Eccleston  Lumber  Company. 

Mr.  Finch  was  in  the  office  of  the  counsel  of  the  Lumber  Company 
when  I  gave  the  draft  for  the  proportionate  amount  due  from  this 
company,  and  announced  to  those  present  that  he  would  wire  his 
company  for  permission  to  give  a  draft  also.  I  am  glad  both  for  his 
sake  and  that  of  the  Lumber  Company  that  this  permission  was 
afterwards  given,  as  his  company  was  placed  at  a  very  great  dis¬ 
advantage  by  his  inability  to  make  the  same  prompt  adjustment  as 
was  made  by  the  Hartford  Steam  Boiler  Inspection  and  Insurance 
Company. 

In  connection  with  this  incident,  I  am  reminded  of  the  old  story 
of  the  negro  witness,  whose  testifying  the  counsel  on  the  other 
side  had  objected  to,  and  the  judge  of  the  court  sought  to  deter¬ 
mine  for  himself  the  witness’s  intelligence  and  general  knowledge  of 
the  nature  of  an  oath.  The  judge  asked  him  if  he  should  testify  falsely 
what  the  effect  would  be.  The  witness  said,  “  I  ’spect  we  would  win 
this  case.”  It  is  a  great  pity  that  this  story  should  have  been  built 
up  on  the  same  ground. 

In  closing,  I  beg  to  refer  you  to  Mr.  E.  A.  Parmelee,  President, 
and  E.  V.  Baltzer,  secretary  of  the  Parmelee-Eccleston  Lumber  Com¬ 
pany,  and  Hon.  A.  M.  Wardell,  counsellor-at-law,  Wilmington,  N.  C., 
who  were  present  and  will  testify  as  to  the  truth  of  the  foregoing 
statement. 

Francis  B.  Allen,  2nd  Vice-President , 
Hartford  Steam  Boiler  Inspection  and  Insurance  Company . 


He  Had  not  Been  Advised. — A  good  story  is  told  of  a  special 
agent  of  a  well-known  company,  who  visited  Wetumpka,  Ala.,  called 
on  his  agent,  chatted  awhile,  and  finally,  spying  his  register,  took  it 
down  and  commenced  looking  over  it.  A  frown  appeared  on  his 
face  and  finally  in  a  voice  which  plainly  showed  his  vexation,  he 

said  :  “  Mr.  - ,  you  appear  to  be  doing  nothing  for  us,  and  at  the 

same  time  cancelling  everything  we  have.” 

“  Yes,  sir,”  the  agent  replied,  “  your  company  withdrew  from  here 
three  weeks  ago  and  made  us  take  up  every  policy.” 

Bang! — The  Oriental. 
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PERSONAL. 


The  president,  Mr.  A.  M.  Bullard,  and  the  secretary,  Mr.  Howes, 
of  the  Boston  Board  of  Fire  Underwriters,  have  been  re-elected  for 
another  year. 

Mr.  Arthur  Thacher,  the  treasurer  of  the  Fidelity  Mutual  Life 
Association  since  1881,  died  at  his  home  in  Germantown,  on  the 
30th  ult.,  at  the  age  of  fifty-seven.  He  was  a  prominent  Mason,  and 
was  held  in  high  esteem  by  a  large  circle  of  friends. 

Mr.  William  U.  Massey,  senior  secretary  of  the  Railway  Passen¬ 
gers’  Assurance  Company,  has  retired  from  the  work  after  long  and 
faithful  service.  He  had  been  prominently  connected  with  the  claim 
department,  and  upon  the  death  of  Mr.  Wm.  J.  Vian,  the  leading  spirit 
of  accident  insurance  in  England  in  1890,  he  was  made  secretary. 

Mr.  A.  W.  Hart  announces  that  he  has  opened  offices  at  832 
Common  street,  New  Orleans,  for  the  purpose  of  devoting  his  time 
to  the  adjustment  of  fire  losses  in  Louisiana,  Florida,  Mississippi, 
Alabama  and  Arkansas.  Fifteen  years’  experience  in  the  field  as  an 
adjuster  warrants  him  in  assuming  such  responsible  duties.  He 
assures  his  friends  and  the  fire  insurance  fraternity  generally,  that 
he  will  satisfactorily  serve  them  in  all  matters  entrusted  to  his  care. 

Mr.  Joshua  Hobrough  of  Sorrel,  Canada,  the  Mutual  Life’s 
oldest  annuitant,  died  October  14,  aged  102  years,  six  months  and 
sixteen  days  old.  Mr.  Hobrough  bought  an  annuity  from  the  company 
in  1865  for  $ 700 .  The  actuary  found  by  the  mortality  tables  that  his 
life  expectancy  was  seven  and  one-third  years,  and  that  that  would 
entitle  him  to  $131  per  annum  on  his  purchase.  He  lived  long 
enough  over  his  expectancy,  however,  to  get  $3739.20  from  the 
company. 

One  of  the  most  valorous  of  the  surviving  veterans  of  Fort 
Donelson  and  Shiloh  is  Col.  Alex.  G.  Hawes  of  California.  There 
are  both  sentiment  and  humor  in  the  despatch  which  the  Colonel 
sent  from  San  Francisco  to  his  old  comrades  at  the  reunion  of  the 
survivors  of  the  Army  of  the  Tennessee  at  Council  Bluffs  last  week  : 

“  On  behalf  of  California  members  we  joyfully  salute  you  and  the  comrades  assem¬ 
bled.  We  salute  the  absent  and  reverently  salute  the  memory  of  the  dead.  May  the 
Lord  love  us,  and  not  call  for  us  too  soon !” 

Col.  Hawes  is  a  Vermonter  by  birth,  a  man  of  fortune  by  energy, 
a  member  of  the  Bohemian  Club  of  San  Francisco  by  choice,  a 
patriotic  hero  by  nature,  and  a  good  fellow  by  the  quality  of  his 
spirit.  His  command  during  the  war  was  that  famous  body  of  troops 
the  Ninth  Illinois  Regiment,  and  he  left  the  army  with  a  record  of 
which  Saladin  might  be  proud  if  he  were  alive.  We  salute  the 
Colonel.  May  he  get  over  his  rheumatism  in  the  toes! — I\I.  Y.  Sun. 

At  the  quarterly  meeting  of  the  Michigan  State  Board  of  Health, 
at  Lansing,  the  board  adopted  resolutions  drafted  by  Prof.  Fall,  as 
follows  : 

Whereas,  The  members  of  the  State  Board  of  Health  have  heard 
with  deep  regret,  that  “  The  silent  reaper  whom  men  call  Death  ” 
has  removed  frem  the  scene  of  his  life’s  activities  one  who  was  for 
many  years  a  highly  esteemed  and  useful  member  of  this  board, 
therefore 

Resolved,  That  in  the  death  of  Henry  F.  Lyster,  M.D.,  the  more 
immediate  and  intimate  circle  in  which  he  moved,  the  city  of  his 
residence,  and  the  State,  have  suffered  a  loss  which  is  severe  indeed. 
His  influence  was  far-reaching  and  powerful  and  always  for  the  good 
of  those  on  whom  that  influence  rested. 

Resolved,  That  the  members  of  this  board,  his  associates  for  so 
many  years,  desire  to  place  on  record  their  high  appreciation  of  his 
great  work  to  the  cause  of  sanitary  reform.  To  this  cause  he  gave 
freely  of  his  wealth  of  time  and  talents.  He  was  peculiarily  fitted 
to  further  the  work  of  education  of  the  people  on  the  lines  of  sanitary 
science.  He  was  cultured  and  versatile,  an  entertaining  lecturer,  an 
extensive  traveler  and  wide  observer  of  men  and  affairs,  and  all 
these  he  contributed  to  his  work  for  the  good  of  others. 

The  many  friends  of  James  B.  Carr,  especially  the  large  number 
throughout  Pennsylvania,  will  be  shocked  and  grieved  to  learn  of  his 
death  on  Sunday,  November  4th,  at  his  residence  at  Wayne,  near  this 
city.  Mr.  Carr  was  born  in  Ireland  in  1830,  and  consequently  was  in 
the  sixty-fourth  year  of  his  age.  In  1856  he  began  a  general  fire 
insurance  brokerage  business,  and  by  unremitting  activity  and  indus¬ 
try,  he  became  one  of  the  best  known  and  successful  insurance  men 
throughout  Philadelphia  and  its  vicinity.  In  1861  he  formed  a  con¬ 
nection  with  the  Manhattan  Life  Insurance  Company,  which  has 
lasted  the  long  33  years  since,  his  death  alone  now  terminating  it. 
The  long  career  of  Mr.  Carr  as  a  life  insurance  man  has  been  marked 
by  a  loyalty  and  devotion  unsurpassed  to  the  one  company  he  rep¬ 
resented,  yet  in  all  the  antagonisms  and  strivings  for  business,  he 
has  always  won  the  respect  of  the  representatives  of  the  other  life 
companies  as  an  honorable  competitor  in  his  dealings.  His  personal 
characterises  made  him  one  of  the  most  genial  and  pleasant  men  ; 
among  insurance  acquaintances  he  always  had  a  pleasant  word  to 
say,  or  if  not  the  time  to  say  the  word,  a  pleasant  smile  and  nod  of 
recognition.  There  will  be  deep  and  unfeigned  sorrow  throughout 
the  entire  Philadelphia  life  insurance  profession  over  the  death  of 
Mr.  Carr,  and  particularly  among  the  now  few  survivors  who  were 
his  friends  and  acquaintances  and  who,  like  him,  began  their  insur¬ 
ance  careers  away  back  in  the  fifties. — Philadelphia  Intelligencer. 


DRINK  AND  THE  DEATH  RATE. 

To  the  Editor  of  the  Insurance  and  Finance  Chronicle. 

Sir. — The  following  item  has  been  going  the  rounds  of  the  press 
of  late,  and  a  few  remarks  therefore  with  regard  to  it  may  not  be  out 
of  place  : 

“The  British  Medical  Association  appointed  a  committee  to  make 
inquiries,  in  order  to  ascertain  the  average  age  of  the  different  cat¬ 
egories  of  drinkers,  that  is  to  say,  those  who  refrain  completely  from 
alcoholic  drink,  those  who  indulge  more  or  less  in  moderation,  and 
those  who  drink  to  excess.  This  committee  has  handed  in  its  report. 
Its  conclusions  are  drawn  from  4234  deaths,  which  are  divided  into 
five  categories  of  individuals,  with  the  average  of  age  attained  by 
each  : — 

1.  Total  abstainers,  51  years,  22  days. 

2.  Habitually  temperate  drinkers,  63  “  13  “ 

3.  Careless  drinkers,  59  “  67  “ 

4.  Free  drinkers,  57  “  59  “ 

5.  Decidedly  intemperate  drinkers,  53  “  3  “ 

The  figures  show  singularly  enough  that  those  who  reach  the 
shortest  age  are  those  who  drink  no  alcohol  whatever  ;  after  them 
come  the  drunkards,  who  only  exceed  them  by  a  trifle.  The  greatest 
average  age  is  reached  by  those  who  drink  moderately.”  ’ 

I  know  nothing  whatever  as  to  the  correctness  or  otherwise  of  the 
statements  here  made  in  regard  to  the  ages  at  death  of  the  different 
classes,  but  am  willing  to  assume  that  they  are  correct.  The  deduc¬ 
tion  which  is  drawn  from  them  is,  however,  a  glaring  illustration  of 
the  way  in  which  figures  may  deceive. 

In  order  to  make  any  comparison  between  the  death  rates  of  differ¬ 
ent  classes  of  the  community,  it  is  necessary  to  make  certain  that  the 
ages  of  the  members  composing  the  various  classes  are  the  same. 
The  average  age  at  death  of  married  men  will  always  exceed  that  of 
school  children,  because  the  age  of  the  whole  class  of  married  men 
exceeds  that  of  children;  and  in  the  same  way,  before  any  compar¬ 
ison  can  be  made  between  the  ages  at  death  of  total  abstainers  and  of 
drinkers,  we  must  be  sure  that  the  ages  of  those  composing  the  two 
classes  are  identical.  A  moment’s  consideration  will  convince  us 
that  they  are  not. 

The  total  abstinence  cause  is  the  growth  of  recent  years.  Fifty 
years  ago  a  teetotaler  was  looked  upon  as  a  crank  and  treated 
as  a  curiosity.  A  steady  change  in  public  opinion  has,  however, 
been  going  on  ever  since,  and  to-day  our  children  are  even  taught 
temperance  in  the  schools.  Persons  naturally  reflect  the  habits  and 
sentiments  which  prevail  at  the  time  their  own  habits  and  char¬ 
acters  are  being  formed,  and  as  a  consequence  the  great  majority 
of  those  who  were  born  fifty,  sixty  or  seventy  years  ago  are  still 
drinkers,  moderate  or  otherwise,  while  those  born  twenty-five  or 
thirty  years  ago  are  to  a  very  much  greater  extent  abstainers.  The 
average  age  of  the  abstainers  now  living  is  thus  very  much  less  than 
that  of  the  drinking  section  of  the  community,  and  as  a  consequence 
the  average  age  of  those  who  die  is  also  much  less.  But  it  by  no 
means  follows  that  the  prospects  of  longevity  to  abstainers  are  not  at 
least  equal  to,  if  not  superior  to,  those  of  moderate  drinkers  of  the 
same  age. 

Another  point  that  must  not  be  overlooked  is  that  those  moderate 
drinkers  who  are  dying  now  at  advanced  ages  are  in  reality  the  sur¬ 
vivors  from  the  last  generation  ;  and  in  order  to  get  the  average  age 
at  death  of  that  whole  generation,  it  would  be  necessary  to  include 
the  numbers  of  young  men  who  were  born  about  the  same  time,  but 
died  in  youth  or  early  manhood.  No  deduction  can  be  drawn  merely 
from  the  ages  at  death  of  those  only  who  have  survived  this  gener¬ 
ation.  If  the  young  men  of  the  present  day  were  drinkers  to  the  same 
extent  as  their  fathers,  they  could  perhaps  take  the  place  of  their 
deceased  parents,  and  thus  allow  an  average  to  be  struck  ;  but,  as 
we  have  seen,  this  is  not  so,  and  a  comparison  becomes  impossible. 
To  ignore  those  who  died  years  ago  in  early  life  would  be  as 
reasonable  as  to  argue  that  the  high  average  age  at  death  of  those 
who  have  survived  the  American  civil  war  is  proof  that  that  struggle 
had  no  effect  in  shortening  life. 

All  that  the  figures  do  really  show  is,  that  abstainers  are  apparently 
as  a  class  younger  men  than  drinkers,  and  that  the  total  abstinence 
cause  has  thus  the  advantage  of  having  a  larger  proportion  of  youth 
and  vigor  on  its  side.  Yours  truly, 

Montreal,  April  20,  1894.  T.  B.  Macaulay. 


A  Texas  statute  to  compel  an  insurance  company  to  pay  the  attor¬ 
neys’  fees  of  a  person  insured,  in  case  the  company  fails  to  pay  his 
loss  within  the  time  specified  in  the  policy,  is  sustained  in  Union 
Central  Life  Ins.  Co.  v.  Chowning,  24  L.  R.  A.  504.  The  court  does 
not  regard  it  as  a  denial  of  the  equal  protection  of  the  laws  to  insur¬ 
ance  companies,  nor  as  a  special  law  regulating  practice  in  courts. 
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INSURANCE  LAW  IN  FRANCE. 

A  correspondent  of  the  London  Post  Magazine  takes  rather  sharply 
to  task  that  popular  Bostonian,  Mr.  Geo.  P.  Field,  respecting  his 
comments  upon  the  French  Code.  As  we  discussed  this  matter  at 
length  in  our  number  for  February  20,  1894,  we  need  not  comment 
upon  it  here.  The  writer  says  : 

I  presume  that  Mr.  George  P.  Field  has  not  been  a  sufficiently  long 
time  in  France  to  have  become  acquainted  with  the  insurance  busi¬ 
ness  of  the  country,  or  that  he  has  quite  misunderstood  what  has 
been  explained  to  him  regarding  the  same.  For  instance,  he  says: 

“There  a  most  penetrative  scrutiny  is  pursued  as  to  the  cause  of 
all  fires,  and  unless  a  fire  is  ascribable  to  misconstruction  of  edifice, 
or  to  some  cause  for  which  the  occupant  is  wholly  irresponsible,  his 
policy  is  pronounced  invalid,  and  he  can  sustain  no  claim  under  it.” 

Although  I  have  had  many  years’  insurance  experience,  this  is  the 
first  time  I  have  heard  such  an  opinion  expressed. 

Here  is  briefly  the  French  law  regarding  the  responsibility  incum¬ 
bent  on  the  tenants  of  property  : 

“  Art.  1733  of  the  Civil  Code.  The  tenant  is  responsible  for  the 
fire,  unless  he  can  prove  : 

That  the  fire  happened  through  accidental  or  irresistible  circum¬ 
stances,  or  through  faulty  construction. 

Or,  that  the  fire  was  communicated  from  an  adjoining  property.” 

“Art.  1734,  Civil  Code.  If  there  are  several  tenants,  all  are 
responsible  for  the  fire  proportionately  to  the  rental  value  of  the 
part  of  the  building  they  occupy, 

Unless  they  can  prove  that  the  fire  commenced  in  the  part  occu¬ 
pied  by  one  or  the  other,  in  which  case  the  latter  is  alone  held 
responsible, 

Or  that  it  can  be  proved  by  either  that  the  fire  could  not  have 
originated  on  their  premises,  in  which  case  such  are  no^  held 
responsible.” 

It  does  not  follow,  however,  that  the  tenants  will  not  be  paid  and 
that  their  policy  will  become  void  through  their  not  being  able  to 
prove  faulty  construction  of  the  edifice,  or  that  the  fire  has  occurred 
through  a  cause  for  which  they  are  quite  irresponsible.  As  a  matter 
of  fact,  the  French  companies  assure  all  the  tenants  and  occupiers 
of  a  building  against  any  liability  to  which  they  might  be  held  in  the 
event  of  a  fire  happening.  This  is  what  is  called  here  the  “  Risque 
Locatif.”  As  all  French  tenants  get  covered  for  this  risk,  generally 
there  would  not  be  one  case  in  a  thousand  of  a  policy  being  invali¬ 
dated  on  the  happening  of  a  fire  on  the  premises  occupied  by  them. 
Such  might  happen  exceptionally  ;  it  would,  however,  prove  too  long 
a  matter  of  which  to  give  the  details  here. 

As  to  the  occupant  “  too  poor  to  remunerate  one  who  has  suffered  ” 
and  who  would  be  “punished  as  a  criminal  and  imprisoned,”  I  offer 
to  pay  Mr.  George  P.  Field  his  travelling  expenses  from  Boston  to 
Paris  if  he  can  show  me  a  prisoner  of  this  kind. 


Chief  Engineer  Parris,  of  the  Washington  Fire  Department, 
says  that  no  city  in  the  country  stands  in  greater  danger  of  a  terrible 
conflagration  than  the  national  capital.  “  The  big  fires  which  have 
occurred  recently  in  that  city,”  he  declares,  “  demonstrate  the  inade¬ 
quacy  of  the  fire  department  in  its  present  condition  to  success¬ 
fully  cope  with  extreme  emergencies.  When  the  Knox  warehouse 
burned  down  the  entire  force  of  the  department  was  called  to  the 
scene  and  put  to  work  ;  and  it  was  with  difficulty  that  we  preven¬ 
ted  the  spread  of  the  flames  to  contiguous  property.  If  a  fire  had 
occurred  at  the  same  time  in  Georgetown  or  down  near  the  Navy 
Yard  the  department  would  have  been  unable  to  render  any  help 
whatever.  The  men,  the  horses,  the  engines  and  all  the  apparatus 
of  the  fire  department  of  this  city  may  be  termed  first-class  in  every 
respect.  There  is  no  more  willing  nor  better  disciplined  body  of  fire¬ 
fighters  in  the  country  than  the  men  of  the  department  here,  but  we 
have  not  enough  engines  nor  enough  men  to  cover  the  entire  District 
of  Columbia  and  successfully  cope  with  conflagrations  of  unusual 
bounds  and  severity.” 

A  laughable  incident  enlivened  the  discussion  (in  the  Assess¬ 
ment  Convention  in  Boston)  of  the  question  regarding  the  necessity 
for  reducing  the  cost  of  getting  business.  Somebody  or  other 
had  suggested  that  the  incorporation  of  a  full,  frank  and  fair  state¬ 
ment  as  to  expenses  in  the  annual  reports  to  the  Insurance  Depart¬ 
ments  might  put  the  companies  on  their  mettle  and  tend  to  keep  the 
expenses  down.  George  A.  Litchfield  emphatically  remarked :  “It 
won’t  work,  gentlemen,  it  won’t  work.  We  all  know  how  figures  can 
be  made  to  show  anything  you  want  them  to.”  A  titter  which  quickly 
developed  into  hearty  laughter  greeted  this  confession.  “I  don’t 
mean  that  /  know,  gentlemen,”  vainly  interrupted  Mr.  Litchfield, 
“  but  I  have  heard  so,”  at  which  the  laughter  was  redoubled. —  Thrijt. 


A  Tale  of  Life  Assurance. — In  Mr.  James  Payn’s  recently  pub¬ 
lished  volume,  “Gleams  of  Memory,”  the  following  anecdote 
appears  : — 

“  Blondel  Parva  ”  is  a  tale  of  life  assurance,  founded  on  some  curi¬ 
ous  facts  that  took  place  in  Edinburgh  in  the  early  part  of  the 
century.  The  clothes  of  a  merchant  of  high  repute  were  found  on  the 
shore  of  the  Forth,  and  it  was  concluded  that  he  was  drowned.  He 
was  very  popular,  and  his  family,  who  were  much  attached  to  him, 
were  greatly  sympathized  with;  and  the  more  so  since  they  were  left 
far  worse  provided  for  than  had  been  supposed.  He  had,  however, 
insured  his  life  for  a  very  large  amount,  which  secured  them  compe¬ 
tence.  By  help  of  this  money  and  his  own  exertions,  the  eldest  son 
in  course  of  time  amassed  a  large  fortune.  Many  years  afterwards 
two  of  the  judges  were  walking  across  the  North  Bridge  in  Edin¬ 
burgh  when  they  were  accosted  by  a  beggar.  One  of  them  gave  him 
something,  and  excused  himself  to  the  other  for  such  injudicious 
charity  on  the  ground  “that  the  old  fellow  was  so  like  poor  F.” 
“  My  dear  friend,”  said  the  other  gravely,  “I  never  forget  a  face. 
That  was  F.  himself.”  And  so  it  turned  out.  F.  had  pretended  to 
commit  suicide  in  order  to  save  his  family  from  ruin  ;  and  after  years 
of  voluntary  exile,  during  which  he  suffered  great  privations,  he  had 
been  unable  to  resist  the  temptation  in  once  more  beholding  his 
children  before  he  died.  He  had  no  intention  of  revealing  himself 
to  them,  and  fancied  that  no  one  else  could  recognize  him,  but  he 
felt  that  the  judge  had  done  so,  and  therefore  made  himself  known 
to  them.  He  died  at  home  a  few  weeks  after  his  return  ;  the  money 
obtained  from  the  life  insurance  office  was  repaid  with  interest,  and 
the  matter  was  hushed  up.  Curiously  enough  this  very  case  was 
used  as  a  plot  by  another  novelist  only  a  year  or  two  ago  ;  and  the 
scene  of  it,  no  doubt,  by  misadventure,  actually  laid  where  it  had 
occurred,  in  Edinburgh. 


The  Moon  Still  Shines. — The  Warrensburg,  Mo.,  Fire  Com¬ 
pany  made  its  first  run  last  sight.  Some  one  saw  the  conflagration 
blazing  in  the  heavens  and  with  a  whoop  the  alarm  was  given  to 
House.  House  ran  to  the  fire  bell  and  its  iron  tongue  clanged  and 
clanged.  The  sleepy  denizens  were  aroused  and  the  scurry  of  feet 
was  soon  heard  on  the  pavements  and  sidewalks.  The  bell  contin¬ 
ued  to  clang  and  the  hose  cart’s  signal  chimed  an  exciting  accom¬ 
paniment  as  the  fire  laddies,  fleet  of  foot  and  filled  with  a  burning 
desire  to  perform  a  duty  and  quench  a  flame,  sped  up  the  street.  They 
struck  Gay  and  moved  east.  The  cry  was  “  Eureka  Mills  aflame  !  ” 
The  clanging  bells  and  scurrying  feet  disturbed  our  peaceful  slum¬ 
ber  and  we  opened  our  eyes  to  gaze  upon  the  cause  of  the  dread 
alarm  and  commotion.  A  great  globe  of  fire  seemed  to  be  hovering 
over  Eureka  Mills.  The  fire  company  halted  at  Maguire  and  scan¬ 
ned  the  surrounding  country.  Everything  was  as  calm  as  a  summer 
dream.  Fair  Luna  was  rising  with  blushing,  red  cheeks  and  never 
looked  prettier.  Eureka  Mills  were  safe.  There  was  no  use  for  the 
fire  company.  The  fire  was  outside  the  limits.  The  moon  has  been 
rising  since  the  beginning  of  the  world  and  we  presume  always  will 
continue  to  do  so.  Many  fire  companies  have  taken  out  their  appa¬ 
ratus  to  put  her  out,  but  she  continues  to  shine  and  shed  her  silvery 
rays  to  dispel  the  darkness  of  night. —  Warrensburg  Herald. 


An  Opinion  that  is  an  Opinion. — The  London  Insurance  Observer 
notes  that  in  the  September  number  of  the  Pall  Mall  Magazine ,  I. 
Zangwill  discourses  in  an  easy  and  chatty  vein  upon  the  pleasures 
and  pains  of  gambling.  With  a  dexterous  pen  he  touches  lightly  upon 
the  many  phases  which  the  subject  presents,  and  in  an  ingenious 
fashion  brings  to  his  aid  as  an  illustration  life  and  fire  assurance 
societies.  These  he  describes  as  “great  gambling  concerns,”  but 
as  the  contribution  appears  under  the  heading  “  Without  Prejudice,” 
we  will  not  quarrel  with  his  definition.  Zangwill  says:  “We  are 
all  gamblers  to  day,  insomuch  as  there  is  no  stable  relation  between 
work  and  reward,  and  the  failure  of  a  bank  in  Calcutta  may  im¬ 
poverish  a  shopkeeper  in  Camden  Town.  Our  investments  may  rise 
or  fall  in  value  through  the  obscure  machinations  of  unknown  million¬ 
aires.  And  even  the  Anti-Gambling  League  has  no  word  to  say 
against  those  great  gambling  concerns,  life  and  fire  assurance  socie¬ 
ties,  which  bet  you  that  you  will  not  die  or  be  burnt  out  within  a 
certain  number  of  years,  or  those  journals  which  offer  you  large 
odds  that  you  won’t  be  smashed  up  while  reading  them.  The  pru¬ 
dential  considerations  behind  these  forms  of  gambling  seem  quite  to 
moralize  them  ;  indeed,  to  refuse  to  accept  the  bet  of  the  life  assur¬ 
ance  companies  is  now  considered  immoral  ;  a  man  is  expected  to 
amend  on  his  marriage  at  the  \tery  latest.” 
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ARE  FIRE  LOSSES  A  DESTRUCTION  OF  WEALTH? 

A  contemporary  has  taken  to  task  all  those  who  “lament  with 
doleful  sympathy  the  great  depression  in  our  national  wealth  caused 
by  fire  destruction.”  It  is  argued  that,  inasmuch  as  the  replacement 
of  property  burnt  gives  employment  to  labor,  “  this  destruction 
becomes  an  element  of  industry ,  and  as  the  wealth  of  a  nation  depends 
upon  its  industrial  product,  and  those  products  are  designed  for  daily 
wear  and  tear,  the  national  loss  must  be  inconsiderable,  for  it  gains 
in  the  employment  of  the  people.”  It  is  also  urged  that,  when  the 
buildings  are  razed  to  make  room  for  better  ones,  this  is  styled 
an  improvement,  but  if  they  were  burnt  they  would  be  lamented  as  a 
loss,  so  that  it  is  quite  erroneous  to  lament  the  destruction  of  build¬ 
ings  by  fire  if  they  are  replaced  by  more  substantial  ones.  This 
would  be  very  comforting  if  we  could  realize  it.  Instead  of  lament¬ 
ing  a  fire,  we  ought,  according  to  this  doctrine,  to  rejoice  over  its 
being  so  destructive,  for  the  more  property  is  burnt  the  more  labor 
is  put  into  activity,  so  that  if  a  whole  city  were  swept  up  in  flame,  it 
would  be  a  cause  for  a  national  thanksgiving  !  We  doubt  whether 
our  contemporary  would  see  matters  in  his  own  light  if  his  premises 
and  contents  were  burned  up,  especially  if  he  had  no  insurance. 
The  principle  that  applies  to  details  applies  to  aggregates  of  such 
details.  If  one  man  is  bereft  of  his  capital  by  a  fire  he  surely  is  the 
poorer,  and,  by  parity  of  reasoning,  if  a  score  or  more  men  have  their 
property  burnt,  and  they  lose  the  value  thereof,  surely  they  are  the 
poorer  ;  hence  if  in  a  nation  the  whole  of  the  owners  of  property  so 
destroyed  are  thereby  made  poorer,  it  is  incontestable,  it  follows  as 
a  logical  necessity,  that  the  nation,  which  is  the  aggregate  of  indi¬ 
viduals,  must  have  had  its  wealth  diminished  by  fire  destruction. 
The  buildings  were  there,  the  goods  were  there,  they  had  a  tangible 
value  ;  if  then  a  fire  causes  them  to  disappear,  that  value  has  been 
destroyed,  annihilated.  That  destruction  has,  according  to  its  ex¬ 
tent,  lessened  the  volume  of  capital  which  exists  in  a  country,  and 
lowered  therefore  the  reservoir  from  which  is  drawn  the  power  to 
employ  labor.  The  wealth  of  a  nation  does  not  depend  upon  its 
industrial  product  primarily,  for  where  no  stored  capital  exists  there 
can  be  no  industrial  product.  The  wealth  of  a  nation  consists  in  its 
capacity  to  employ  labor.  Before  the  harvest  can  be  looked  for 
there  must  have  been  wealth  employed  in  cultivating  the  soil,  buy¬ 
ing  implements,  seed  and  labor  preparatory  to  the  crop  being  reaped. 
So  in  manufacturing,  without  capital  labor  is  useless.  To  say  then 
that  the  destruction  of  capital  gives  employment  to  labor  is  like 
saying  that  the  way  to  get  a  good  water  supply  is  to  drain  the  reser¬ 
voir  !  That  so  large  a  proportion  of  losses  by  fire  falls  upon  insur¬ 
ance  companies  does  not  make  these  losses  any  the  less  lamentable 
and  injurious  to  industrial  activities.  Those  losses  are  paid  for  out 
of  the  pockets  of  the  great  body  of  the  people.  If  fires  never 
occurred  we  should  all  have  the  more  to  spend  on  other  objects, 
on  objects  that  give  employment  to  labor.  The  funds  of  insurance 
companies  are  not  kept  in  a  strong  box,  they  actively  are  engaged  in 
the  industrial,  commercial  business  of  the  country,  in  mortgages, 
loans  and  securities  by  which  capital  has  been  set  in  motion  for  all 
manner  of  enterprises  by  which  labor  is  given  activity.  The 
enormous  fire  losses  have  drawn  heavily  upon  these  funds,  and 
have  thereby  made  money  scarcer  and  dearer.  Had  the  drain 
been  less  from  this  cause  there  would  have  been  proportion¬ 
ately  more  money  in  the  country,  the  less  need  for  borrowing 
abroad,  and  the  more  capital  to  sustain  trade.  We  regard  the 
doctrine  that  fire  losses  are  no  depreciation  of  the  national  wealth, 
as  a  very  dangerous  one.  The  incendiary  blunts  his  conscience  by 
this  theory,  he  argues  that,  as  the  loss  by  his  crime  will  fall  on  an 
insurance  company,  it  is,  after  all ,  not  a  serious  matter  in  a  moral 
sense.  To  tell  the  community  that,  as  fires  stimulate  industrial 
activity,  they  have  a  “  redeeming  virtue,”  is  to  make  arson  the  hand¬ 
maid  of  industry.  Such  a  doctrine  is  as  rotten  in  an  economic  sense 
as  it  is  immoral  and  mischievous  in  its  tendency.  We  therefore  take 
our  stand  with  those  who  “lament  the  great  destruction  of  our 
national  wealth  caused  by  fire  destruction.” — Montreal  Insurance 
and  Finance  Chronicle. 


THE  CUSTODY  OF  CORPORATIONS  BY  THE  STATE. 

Suppose  that  we  take  the  average  insurance  commissioner  and 
upon  inquiry  will  we  find  that  he  has  been  selected  with  any  regard 
to  his  superior  qualifications  ?  Quite  the  contrary.  He  will  almost 
invariably  be  found  to  have  been  a  politician,  and  the  fact  that  posi¬ 
tion  always  comes  to  him  as  a  reward  for  party  fealty.  The  man  may 
be  respectable  so  far  as  character  is  concerned,  but  he  knows  noth¬ 


ing  of  the  work — great  and  important  as  it  is — which  has  been 
assigned  him.  His  term  is  only  a  short  one.  He  has  not  even  time, 
if  he  has  the  ability,  to  learn  how  to  administer  the  matters  com¬ 
mitted  to  him  with  ordinary  intelligence.  In  many  instances  he, 
hampered  and  petted  by  those  who  have  points  to  gain,  is  taught  to 
believe  that  he  is  a  man  of  superior  knowledge  and  ability.  The 
result  is  that  the  affairs  of  the  department  are  usually  very  badly 
administered.  If  the  commissioner  is  ugly  and  meddlesome  as  well 
as  ignorant  and  self-conceited  and  improves  his  opportunities  assidu¬ 
ously,  there  is  no  end  to  the  mischief  which  he  may  do;  and  the 
companies  wronged  and  damaged  almost  beyond  reparation  have  no 
redress  under  the  law.  Let  the  defenders  of  State  supervision  tell 
us  what  other  business  in  the  world  would  stand  an  interference  of 
this  sort. 

A  corporation  is  a  creature  of  the  State,  which  claims  the  right  to 
regulate  its  movements  by  giving  it  rules.  Each  class  of  these 
artificial  persons  have  rules  established  for  their  guidance.  The 
moral  implication,  as  well  as  the  legal,  is  that  these  rules  must  be 
reasonable  and  that  they  should  never  under  any  circumstances 
entail  needless  hardship.  The  State  as  sovereign  also  regulates 
not  only  individuals,  but  also  partnerships,  but  in  no  case  should  it 
insist  upon  the  enforcement  of  unreasonable  rules  which  must  run 
through  either  the  life  of  the  individual  or  be  perpetual.  Yet  this 
enforcement  is  exactly  what  State  supervision  of  the  life  insurance 
interests  is  doing  at  the  present  time.  And  this  is  the  burden  of  the 
criticism  against  it. 

Now  it  is  urged  by  Mr.  Wright  that  extraordinary  guards  ought  to 
be  placed  over  corporations  which  are  entrusted  with  the  manage¬ 
ment  of  funds  to  be  paid  over  to  those  who  in  years  to  come  will  be 
the  beneficiaries.  Now  nobody  objects  to  the  proper  accumulation 
of  trust  funds  or  that  their  managers  be  held  to  rigid  accountability. 
If  it  began  or  ended  there,  little  could  or  would  be  said.  But  this  is 
not  the  difficulty.  It  is  the  saying  to  men  of  intelligence,  character 
and  spirit  that  they  are  not  able  to  manage  their  own  affairs  properly  ; 
that  they  ought  not  to  be  permitted  to  and  cannot  establish  a  society 
for  the  purpose  of  caring  for  their  families  in  case  of  death  and  place 
it  under  the  direction  of  the  men  who  are  best  versed  in  the  theory 
and  practice  of  life  insurance  without  the  State  coming  in  and  foist¬ 
ing  arbitrary  rules  and  regulations  upon  both  them  and  those  with 
whom  they  are  associated.  Surely  as  able  and  intelligent  men  can  be 
secured  from  the  best  business  circles  as  can  be  found  among  the 
political  circles  from  which  the  commissioners  of  insurance  depart¬ 
ments  are  selected,  and  as  wise  rules  can  be  adopted  by  men  for  the 
government  of  the  companies  in  which  they  are  interested  as  can  be 
dictated  by  the  State, —  The  United  States  Review. 


ISTEW  PUBLICATION  S. 


The  Special  Agent’s  and  Adjuster’s  Handbook,  by  W.  F. 
Fox,  Esq.  Third  edition,  revised  and  enlarged.  The  Rollins  Pub¬ 
lishing  Company,  Chicago. 

The  first  edition  of  this  favorite  book  appeared  in  1878,  the  second 
in  1883,  and  now,  after  a  lapse  of  eleven  years,  the  author  has  issued 
a  third  edition.  As  the  second  was  an  improvement  on  the  first,  so 
also  the  third  is  a  great  improvement  on  the  second.  The  favor  with 
which  the  earlier  editions  were  received  by  field  men  and  by  officers 
of  companies  was  extremely  flattering,  and  they  will  not  be  disap¬ 
pointed  with  the  new  edition.  As  no  handbook  can  contain  all  the 
information  the  special  agent  or  adjuster  would  like  to  have  always 
at  hand  in  his  daily  work,  it  has  been  the  aim  of  the  author  to  furnish 
only  such  information  as  is  most  needed,  and  which  can  be  presented 
in  the  convenient  form  of  a  pocket  companion.  The  volume  is  sub¬ 
stantially  bound  in  leather  with  flap,  pocket  size.  Price  $3. 

Handbook  of  Adjustments  of  Loss  or  Damage  by  Fire,  by 
J.  Griswold.  Third  edition.  Insurance  Monitor  Office,  New  York. 

In  a  prefatory  notice  Mr.  Hine  remarks  that  “  a  work  that  has  run 
through  three  extended  editions,  and  has  been  practically  three  times 
conscientiously  rewritten,  under  the  desire  and  determination  to  lay 
all  sources  of  information  under  tribute  so  as  to  make  the  book  com¬ 
plete  in  its  scope  and  thorough  in  its  usefulness,  may  well  lay  claim 
to  excellence.”  Mr.  Hine  also  says  :  “  By  a  coincidence,  which  per¬ 
haps  ought  not  to  be  regarded  as  singular,  the  venerable  and 
admirable  author  of  the  Handbook  died  just  as  the  last  types  were 
set  on  this  new  edition,  so  that  the  revision  which  he  was  able  to 
complete,  was  the  last  service  that  he  rendered  to  the  craft.  Among 
the  numerous  friends  of  Mr.  Griswold,  this  fact  will  lend  an  addi¬ 
tional  interest  to  the  book,  while  the  fraternity  at  large,  who  are 
familiar  with  the  valuable  and  notable  contributions  that  he  has 
made  to  insurance  literature,  will  regret  that  his  busy  and  useful 
pen  has  ended  its  labors.” 
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A  JUST  CAUSE  AND  IMPEDIMENT. 

(From  The  Index,  London.) 

“  I  publish  the  bans  of  marriage  between  fames  Smith ,  of  this  parish, 
and  Mary  Jones,  of  the  parish  of  St.  John's.  This  is  for  the  first  time 
of  asking.  If  any  of  you  know  any  just  cause  or  impediment  why  these 
two  persons  should  not  be  joined  together  iti  holy  matrimony , ye  are  to 
declare  it." 

So  read  the  Vicar  of  St.  Mary’s  on  three  consecutive  Sundays. 
There  was  a  “just  cause  and  impediment,”  yet  no  one  declared  it. 
James  Smith  and  Mary  Jones  shyly  absented  themselves  from  church 
on  those  three  Sunday  mornings,  and  contributed  to  the  collections 
in  another  parish. 

The  wedding  “came  off”  in  due  course,  and  the  young  folks 
settled  down  in  their  new  home — a  parlored  house  in  Bath  street, 
and  began  to  experience  the  joys  and  troubles  of  married  life. 

Six  months  passed,  and  one  evening  there  was  a  strange  commo¬ 
tion  in  Bath  street.  Some  one  had  met  with  an  accident  and  had  been 
brought  home  on  a  stretcher. 

“  Who  is  it  ?  ”  eagerly  asked  the  children  as  they  left  their  games 
and  came  round  to  look,  while  older  folks  stood  at  their  doors  and 
watched. 

“  It’s  Mr.  Smith.” 

“  It’s  James  Smith.” 

“  It’s  Jim  Smith.” 

“  It’s  young  Smith,”  passed  from  one  to  another.  It  was  indeed. 
Sad  to  relate,  the  young  fellow,  who  six  short  months  before  had 
entered  that  house  happy  with  his  bride,  was  now  carried  in  lifeless. 

A  pitiful  funeral  took  place  four  days  afterwards,  the  young  widow 
being  plunged  into  the  deepest  grief. 

The  day  following,  the  Vicar,  who  had  married  the  couple  only  a 
little  while  before,  called  again  to  offer  further  consolation  and  help, 
for  the  girl’s  parents  were  dead,  and  her  relations  in  a  distant  town. 

“  May  I  ask  your  circumstances  ?”  said  the  kind  clergyman. 

“  Oh,  sir  !  I  shall  have  to  leave  this  house,  first  thing.” 

“Not  so  hastily  as  that,  I  trust.  You  will  be  able  to  wait  a  while 
until  you  recover  from  the  shock  and  see  what  is  best  to  be  done.” 

“  I  cannot  wait  a  month,  for  the  rent  must  be  paid  and  I  must  go 
into  lodgings  and  begin  work.” 

“  But  surely  your  husband  was  insured,  and  that  will  be  a  help  for 
some  time  to  come.” 

“  Insured  !  No,  I  am  sorry  to  say  he  was  not.” 

“No  insurance  policy  at  all  ?  ” 

“  Not  for  a  penny.” 

“That  is  very  unfortunate.  What  a  pity  he  neglected  it.” 

“Oh,  sir,  it  was  my  fault.  I  persuaded  him  to  have  nothing  to  do 
with  it.  How  stupid  I  was  !  instead  of  helping  him  to  save  the  pre¬ 
mium,  and  doing  all  I  could  to  maintain  the  policy.” 

“It  would  certainly  have  been  a  great  source  of  comfort  to  you 
now.  You  would  have  had  a  sum  of  ready  cash  in  hand  to  enable 
you  to  pay  the  funeral  expenses,  the  rent  and  other  items,  and  to  have 
enabled  you  to  live  here  quietly  for  some  time  until  you  had  found 
some  suitable  occupation.” 

“  Yes  !  Yes  !  It  is  a  great  mistake.  We  ought  to  have  been  con¬ 
tent  with  less  expense  in  other  matters  and  have  secured  a  life  policy 
before  having  any  luxuries  at  all.  I  can  see  it  all  now,  when  too 
late.” 

“  Was  your  husband  asked  to  insure  his  life  ?  ” 

“Oh  yes!  Several  times  since  we  were  married,  but  I  always 
objected.” 

“Why?” 

“I  don’t  know.  It  must  have  been  silly  prejudice.  I  did  not  like 
the  idea  ;  thought  it  looked  like  meeting  death  half  way,  or  some 
such  silly  notion.” 

“What  a  pity  your  husband  did  not  insure  before  he  was 
married  !  ” 

“  Yes,  but  I  suppose  he  was  so  anxious  to  save  his  money  to  make 
our  little  home.  Would  that  he  had  got  a  life  policy  instead  of 
some  of  these  things  !  We  could  have  added  these  afterwards  by 
saving.” 

“  Well,  I  will  call  again  to-morrow,  after  Lhave  thought  out  what 
can  be  done  to  help  you.” 

“  Thank  you,  sir  !  Oh,  how  miserable  I  am  !  ” 

The  Vicar  of  St.  Mary’s  mused  all  the  way  home.  “  How  many,” 
he  thought,  “  of  my  parishioners  would  be  in  the  same  position  as 
Mrs.  Smith  if  the  breadwinner  were  taken  away  ?  How  many  have 
been  married  without  any  thought  of  providing  for  such  a  contin¬ 
gency?  How  many  are  living  regardless  of  the  help  they  will  need 


one  day  in  this  matter?  How  many  are  living  improvident  lives? 
How  many  are  neglecting  to  practice  daily  simple  thrift,  thus  bring¬ 
ing  upon  themselves  much  misery  which  might  be  averted  ?  It  is 
clearly  my  duty  to  speak  to  these  people  on  this  matter,  as  well  as  to 
show  them  the  way  of  salvation  ;  to  arouse  them  to  a  sense  of  their 
duty  in  this  respect — the  duty  to  their  families  as  well  as  to  their  God 
and  to  their  neighbor.  Mo  man  has  any  right  to  marry  unless  he  has 
his  life  insured.  If  he  does  not  hold  a  life  policy,  it  is  a  just  cause 
and  impediment,  and  I  shall  not  fail  to  make  this  known  to  all  who 
propose  to  be  married  in  my  church.  Let  the  result  be  what  it  may, 
I  will  not  have  another  case  like  this  of  Smith’s  on  my  conscience,  if 
I  can  help  it.  There  !  ” 

As  a  result  of  the  lesson  which  the  reverend  gentleman  learned 
from  the  case  of  poor  Mrs.  Smith,  he  had  the  satisfaction  of  knowing 
that  within  the  next  six  months  he  had  introduced  methodical  thrift, 
and  consequently  much  domestic  peace  and  comfort,  into  many  of  the 
households  of  his  wide  parish,  and  the  good  work  is  still  going  on. 

Esperance. 

The  Swiss  Federal  Council,  the  Federal  Post-Office,  and  the  Swiss 
Life  Insurance  and  Annuity  Institute  have  concluded  an  important 
arrangement  whereby  native  stamps  will  in  future  play  an  important 
role  in  Swiss  life  insurance  business.  This  is  to  the  effect  that  the 
institute  in  question  has  agreed  to  accept  Swiss  stamps  in  payment 
of  the  premiums  under  the  State  insurance  scheme.  Moreover,  the 
stamps  may  be  affixed  on  quarterly  cards  issued  by  the  institute. 
These  cards  are  divided  into  thirteen  squares,  which  may  be  detached, 
so  that  payments  of  the  premiums  may  be  made  by  week,  fortnight, 
month,  or  quarter,  according  to  the  earnings  of  the  holder.  By  the 
sales  of  the  stamps  there  is  a  slight  gain  to  the  post-office,  whilst  the 
national  scheme  of  insurance  is  enormously  advanced.  The  institute 
undertakes  not  to  make  a  penny  piece  by  these  insurances,  so  that 
the  whole  sum  paid  in  is  for  the  sole  benefit  of  the  assured,  no  portion 
thereof  being  apportioned  for  dividend.  But  of  course  the  institute 
has  the  aid  pro  quo  of  handling  the  paid-up  funds. — Insurance  Post, 
London. 

Thirty  Years  of  Subterranean  Fire. — Deep  in  the  heart  of  a 
hill  which  rises  gently  above  the  tiny  town  of  Marshall,  in  Boulder 
county,  a  fire  caused  by  spontaneous  combustion  began  to  burn  thirty 
years  ago.  At  first  it  emitted  only  smoke,  then  it  quickened  to  a 
dull-red  glow,  and  now,  despite  years  of  effort  to  drown  it  out  and 
wall  it  in,  it  rages  throughout  an  underground  area  of  from  200  to 
300  acres  and  spouts  flame,  cinders,  and  smoke  through  a  dozen  out¬ 
lets,  each  of  which  would  vie  in  appearance  with  the  crater  of  a 
working  volcano.  The  smouldering  patch  detected  in  this  hill  in 
the  early  ’60s  has  increased  to  the  300-acre  furnace  of  to-day  because 
the  fire  fed  upon  the  walls  that  pent  it  in,  for  the  walls  were  of 
lignite  coal,  and  under  the  surface  of  the  hill  ran  the  richest  fuel 
vein  in  Boulder  county  before  the  fire  ate  it  away.  Now  property 
that  at  one  time  was  worth  millions  of  dollars  is  not  alone  nearly 
valueless,  but  it  has  become  a  menace  to  the  surrounding  coal  fields, 
to  which  it  threatens  to  communicate  the  same  destruction  which  has 
come  upon  itself. — Denver  Republican. 


Why  the  Old  Time  Sulphur  Match  is  Still  so  Popular. — 
“Man  in  No.  68  wants  some  parlor  matches.  He  says  these  eight 
day  sticks  are  a  confounded  nuisance,”  the  bell  boy  said  to  the 
clerk  in  one  of  the  hotels  yesterday. 

“Tell  him  he  will  have  to  get  along  with  the  old  style  match,” 
answered  the  clerk.  “The  insurance  companies  don’t  allow  parlor 
matches  in  the  rooms.” 

“Yes,  that’s  a  fact,”  he  continued,  in  answer  to  a  surprised 
questioner.  “Insurance  policies  of  nearly  all  companies  prohibit 
the  keeping  and  use  of  parlor  matches  in  any  part  of  a  hotel,  but 
they  are  generally  kept  in  the  offices  because  they  are  in  greater  favor 
and  more  convenient  than  the  sulphur  match,  and  the  requirement 
of  the  policy  is  to  that  extent  overlooked  by  both  its  holders  and  the 
issuing  company.  There  isn’t  much  chance  for  an  accidental  igni¬ 
tion  of  a  parlor  match  to  do  much  harm  in  a  hotel  office,  but  they  are 
dangerous  things  in  rooms,  where  carpets  or  curtains  or  stray  paper 
are  liable  to  catch  fire  from  them.  They  are  not  only  more  easily 
lighted  by  accident,  such  as  stepping  upon  them,  but,  as  is  not  gen¬ 
erally  known,  they  often  break  out  in  flame  frdm  spontaneous  com¬ 
bustion.  You  may  judge  how  easy  this  is  liable  to  happen  by  hold¬ 
ing  a  bunch  of  them  in  the  dark  and  watching  the  fume  that  contin¬ 
ually  arises  from  them.  The  sulphur  match  is  not  so  dangerous  in 
any  of  these  particulars.” — Kansas  City  Times. 
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The  Companies. 

CONNECTICUT  MUTUAL  LIFE  INSURANCE  COMPANY. 

SAVINGS  FROM  FAVORABLE  MORTALITY. 

The  following  table  gives,  for  each  of  the  last  thirteen  years  : 
( i)  the  death  claims  paid,  increased  or  diminished  by  the  increase  or 
diminution  of  the  liability  for  unpaid  claims;  (2)  the  reserve  or 
liability  cancelled  by  the  payment  of  the  claims;  (3)  the  balance 
to  be  paid  by  the  company  ;  (4)  the  cost  to  the  company  provided 
for  by  the  mortality  tables  used  in  the  company’s  computations  (the 
Actuaries’  on  policies  issued  prior  to  April  1,  1882,  and  the  American 
on  policies  issued  since),  and  (5)  the  ratio  of  the  actual  cost  of  the 
insurance  to  that  provided  for  by  the  tables.  The  excess  of  (4)  the 
table  cost  over  (3)  the  actual  cost,  is  the  amount  saved  to  the  com¬ 
pany  by  reason  of  the  mortality  being  below  that  provided  for  by 
the  table.  In  thirteen  years  the  company  has  saved  $5, 772, 595,  or 
20.2  percent  of  the  expected  or  tabular  cost.  No  comparison  can 
be  made  with  other  companies,  as  no  other  company  publishes  its 
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Accident  Policy  Covering  Partial  Disablement. — 

The  Inter- 

State  Casualty  Company,  in  view  of  the  advantage  of  providing  for 
partial  disablement,  issues  a  policy  covering  total  and  partial  dis¬ 
ablement,  worded  as  follows  : 

If  such  injuries,  independently  of  all  other  causes,  shall  imme¬ 
diately,  continuously  and  wholly  disable  and  prevent  the  insured 
from  performing  any  and  every  kind  of  duty  pertaining  to  his  occu¬ 
pation,  the  company  will  pay  the  insured  the  weekly  indemnity,  before 
specified,  during  the  continuance  of  such  total  disablement,  etc. 

Or  if  such  injuries,  independently  of  all  other  causes,  shall  imme¬ 
diately  and  continuously  disable  and  prevent  the  insured  from  per¬ 
forming  some  one  or  more  important  duty  or  duties  pertaining  to  his 
occupation,  the  company  will  pay  the  weekly  indemnity  for  partial 
disablement,  before  specified,  etc. 

The  company  states  that  the  ratio  of  partial  to  total  disablement 
is  about  twenty  to  one. 

We  are  inclined  to  commend  the  Northwestern  Mutual  Life  in 
refusing  to  publish  in  its  policies  and  advertising  matter  a  scale  of 
cash  surrender  values,  even  though  urgently  requested  by  its  agents 
to  do  so.  We  never  could  become  very  enthusiastic  on  the  subject 
of  surrender  values,  or  the  advertising  them  conspicuously  as  a 
drawing  card.  In  this  case  what  is  of  uncertain  advantage  in  tempt¬ 
ing  policyholders  in,  is  of  certain  disadvantage  in  tempting  them  out. 
No  company  is  peculiarly  virtuous  in  paying  cash  surrender  values 
if  called  upon  to  do  so;  but  it  is  very  questionable  if  public  adver¬ 
tisements  to  this  effect  are  good  policy.  Policyholders  should  not 
be  tempted  to  drop  their  policies  for  some  trivial  cause  merely  by 
pressing  upon  them  the  information  that  they  can  turn  their  policies 
into  a  little  ready  cash. —  The  Insurance  Age. 


In  winding  up  the  affairs  of  the  Commercial  Alliance  Life  Insur¬ 
ance  Company,  the  court  appointed  Mr.  Wm.  H.  Willis  receiver. 
Mr.  Willis  was  dismayed  by  the  condition  of  the  wreck,  and  asked 
to  be  relieved,  Mr.  Wm.  T.  Gilbert  was  then  appointed  receiver,  and 
was  only  required  to  file  a  $ 10,000  bond. 


The  president  of  the  Mutual  Fire  Insurance  Company  of  New 
York,  Mr.  J.  C.  Hatic,  has  resigned  his  position  in  order  to  engage 
in  two  new  enterprises,  the  organization  of  the  North  American 
Mutual  Fire  Insurance  Company  and  the  People’s  Life  Insurance 
Company. 


Law  Department. 


Donnell  v.  Donnell  et  al. 

(Supreme  Judicial  Court  of  Maine.  Aug.  17,  1894.) 

Insurable  Interest  —  Attaching  Creditor  —  Insurance  by 
Debtor  after  Attachment — Assignment  of  Policy — Loss — 
Lien  of  Creditor. 

1.  Fire  insurance  is  in  effect  a  contract  of  indemnity  against  loss  or  damage 
suffered  by  an  owner  or  person  having  an  interest  in  the  property  insured. 

2.  An  attaching  creditor  has  an  insurable  interest  in  the  buildings  covered  by 
his  attachment.  But  where  he  fails  to  procure  any  insurance  on  such  interest, 
and  the  debtor  takes  out  a  policy  at  his  own  expense,  held,  that  the  latter  effects 
insurance  on  his  own  interest  in  the  property,  and  not  on  that  of  his  creditor. 

3.  After  the  adjustment  and  payment  of  loss  under  such  policy,  the  funds  being 
held  through  an  assignment  of  the  debtor  to  his  sureties  and  a  mortgage  of  the 
premises  insured,  the  creditor  claimed  on  account  of  the  unsatisfied  part  of  his 
judgment  a  lien  on  the  insurance  money,  and  of  which  there  was  an  excess  in  the 
hands  of  the  sureties  above  their  claim,  upon  the  ground  that  the  mortgage  and 
assignment  of  the  policy  were  in  fraud  of  his  rights.  Upon  a  bill  in  equity  to 
enforce  the  lien,  held,  that  the  bill  cannot  be  sustained  ;  that  there  is  no  privity  of 
contract  or  of  estate  between  the  plaintiff  and  either  of  the  defendants,  that  could 
form  a  basis  for  such  a  lien. 

4.  Also,  that  the  assignment  of  the  policy  to  the  sureties,  with  the  consent  of 
the  company,  was  a  new  and  original  contract  of  indemnity  with  the  assignees, 
who  were  not  indebted  to  the  plaintiff,  and  who  had  no  contractual  relations  with 
him. 

Report  from  supreme  judicial  court,  Androscoggin  county. 

Bill  by  Isaiah  Donnell  against  Kingsbury  Donnell  and  others  to 
enforce  an  attachment  lien  on  certain  money  in  the  hands  of  defend¬ 
ants  Potter  and  Donnell.  Heard  the  bill,  demurrer,  answer  and 
testimony.  Bill  dismissed. 

Whitehouse,  J.  The  question  involved  in  this  case  will  appear 
from  the  following  statement  of  facts  : 

The  defendant,  Kingsbury  Donnell,  owned  certain  real  estate,  with 
buildings  thereon,  and  was  indebted  to  the  plaintiff.  September  4, 
1891,  the  plaintiff  brought  suit  on  his  debt,  and  attached  Kingsbury 
Donnell’s  real  estate.  October  28,  1891,  Kingsbury  Donnell  procured 
two  policies  of  insurance  on  his  buildings.  January  18,  1892,  Kings¬ 
bury  conveyed  this  real  estate  to  his  sons,  the  defendants  Benjamin 
F.  and  Charles  K.  Donnell,  and  on  the  same  day  assigned  to  them 
the  insurance  policies. 

The  defendants  Potter  and  Bryant  were  sureties  on  Kingsbury 
Donnell’s  bond  as  executor  of  an  estate,  and  this  bond  has  been 
put  in  suit.  Thereupon,  April  28,  1892,  B.  F.  and  Charles  K.  Don¬ 
nell  mortgaged  the  premises  to  Potter  and  Bryant  to  secure  them  for 
their  liability  on  this  bond. 

The  buildings  were  burned  September  20,  1892,  and  due  notice  of 
the  loss  was  given  to  the  defendant  insurance  companies.  Potter 
and  Bryant,  as  mortgagees,  also  gave  notice  to  the  companies,  and 
seasonably  began  suit  to  enforce  their  lien  as  provided  by  statute. 
September  22,  1892,  Benjamin  F.  and  Charles  K.  Donnell  gave  an 
order  to  the  insurance  companies,  directing  the  money  to  be  paid  for 
the  benefit  of  Potter  and  Bryant.  December  8,  1892,  they  further 
secured  Potter  and  Bryant  by  a  written  assignment  of  the  policies 
and  the  money  due  thereunder. 

The  plaintiff’s  attachment  was  perfected  by  a  sale  of  the  land  on 
execution  December  10,  1892,  and  his  judgment  thus  satisfied  in 
part.  The  debtor  had  no  other  property  available  and  sufficient  for 
the  payment  of  the  plaintiff’s  claim. 

The  insurance  companies  having  been  indemnified  for  so  doing, 
paid  the  insurance  money  to  Potter  and  Bryant,  who  now  have  in 
their  hands  a  balance  of  $523.49,  after  paying  the  amount  for  which 
they  were  liable  on  Kingsbury  Donnell’s  bond. 

The  plaintiff  claims  that  he  has  a  lien  on  the  insurance  money 
which  can  be  enforced  by  this  bill  in  equity,  on  the  ground  that  the 
conveyance  of  the  real  estate,  and  the  assignment  of  the  insurance 
policies  from  Kingsbury  Donnell  to  his  sons,  were  made  with  a 
fraudulent  purpose  towards  creditors. 

We  cannot  concur  in  this  view.  There  was  no  privity  of  contract 
or  of  estate  between  the  plaintiff  and  either  of  the  defendants  that 
could  form  a  basis  for  such  a  lien.  “An  insurance  of  buildings 
against  loss  by  fire,”  says  Shaw,  C.  J.,  in  Wilson  v.  Hill,  3  Mete. 
(Mass.)  68,  “although,  in  popular  language,  it  may  be  called  an  ‘in¬ 
surance  of  the  estate,’  is  in  effect  a  contract  of  indemnity  with  an 
owner  or  other  person  having  an  interest  in  the  preservation  of  the 
buildings,  to  indemnify  hint  against  any  loss  which  he  may  sustain 
in  case  they  are  destroyed  or  damaged  by  fire.”  So  in  Carpenter  v. 
Insurance  Co.,  16  Pet.  503,  it  is  said  that  “policies  of  insurance 
against  fire  are  not  deemed  in  their  nature  incident  to  the  property 
insured;  but  they  are  only  special  agreements  with  the  persons  in- 
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suring  against  such  loss  as  they  may  sustain,  and  not  the  loss  that 
any  other  person  having  an  interest  as  grantee  or  mortgagee  or 
creditor  or  otherwise  may  sustain.” 

When  Kingsbury  Donnell  effected  the  insurance  in  question  the 
property  was  subject  to  the  plaintiff’s  attachment.  The  plaintiff  then 
had  a  right  in  the  property  which  the  court  would  enforce  against 
it — a  right  so  closely  connected  with  it,  and  so  much  dependent  for 
value  upon  the  continued  existence  of  it,  that  a  loss  of  the  property 
would  cause  a  pecuniary  damage  to  him.  He  therefore  had  an  in¬ 
surable  interest  in  the  property.  Rhorback  v.  Insurance  Co.,  62 
N.  Y.  54  ;  Herkimer  v.  Rice,  27  N.  Y.  163  ;  Wood  Ins.  jS  298  ;  Cum¬ 
berland  Bone  Co.  v.  Andes  Ins.  Co.,  64  Me.  466.  But  he  omitted  to 
procure  any  insurance  on  his  interest  as  an  attaching  creditor,  and, 
when  Kingsbury  Donnell  took  out  the  policies  in  question,  he 
effected  insurance  on  his  own  interest  in  the  property,  and  not  on  the 
plaintiff’s  interest.  So  far  as  appears  the  plaintiff  was  in  no  respect 
instrumental  in  procuring  this  insurance,  was  under  no  obligations  to 
pay  the  premium  for  it,  and  in  fact  paid  no  part  of  the  premium.  If 
the  buildings  had  been  destroyed  by  fire  before  the  conveyance  of 
the  property  by  Kingsbury  Donnell  and  the  assignment  of  the 
policies  to  his  sons,  the  insurance  money  would  obviously  have  be¬ 
longed  to  Kingsbury  Donnell.  The  plaintiff  would  have  no  interest 
in  it,  legal  or  equitable,  for  the  simple  reason  that  the  contracts  of 
indemnity  were  not  with  him,  but  with  Kingsbury  Donnell.  They 
did  not  relate  to  his  interest  in  the  property  but  to  that  of  Kingsbury 
Donnell.  He  could  only  have  made  it  available  for  the  payment  of 
his  claim  by  the  ordinary  trustee  process,  as  a  debt  due  from  the  in¬ 
surance  companies  to  Kingsbury  Donnell.  His  situation  would  not 
have  been  so  favorable  as  that  of  a  mortgagee  at  common  law,  since 
the  mortgagee’s  interest  arises  from  contract,  while  the  process  of 
acquiring  alien  by  attachment  is  wholly  in  invitum.  Our  statute  (Rev. 
St.  c.  49,  §  52)  gives  the  mortgagee  a  lien  upon  any  policy  of  insur¬ 
ance  procured  by  the  mortgagor,  to  take  effect  from  the  time  he  files 
a  written  notice  with  the  company  as  there  provided.  But  in  the 
absence  of  such  a  statute  a  mortgagee  would  have  no  more  right  than 
any  other  creditor  to  claim  the  benefit  of  insurance  effected  by  the 
mortgagor.  “  We  know  of  no  principle  of  law  or  equity,”  says  Mr. 
Justice  Story  in  Insurance  Co.  v.  Lawrence,  10  Pet.  512,  “by  which  a 
mortgagee  has  a  right  to  claim  the  benefit  of  a  policy  underwritten 
for  the  mortgagor  on  the  mortgaged  property  in  case  of  loss  by  fire. 
It  is  not  attached  or  an  incident  to  his  mortgage.  It  is  strictly  a  per¬ 
sonal  contract  for  the  benefit  of  the  mortgagor,  to  which  the  mort¬ 
gagee  has  no  more  title  than  any  other  creditor.” 

But  if  the  plaintiff  would  have  had  no  claim  to  the  insurance  money 
if  the  loss  had  occurred  while  the  title  to  the  property  remained  in 
Kingsbury  Donnell,  and  the  contracts  of  indemnity  were  with  him, 
then  a  fortiori  he  has  no  right  to  it  after  alienation  of  the  property 
and  the  assignment  of  the  policies  of  insurance  to  his  sons.  The 
conveyance  would  have  rendered  the  contracts  of  insurance  with 
Kingsbury  Donnell  null  and  void,  if  the  companies  had  not  consented 
to  the  assignment  of  the  policies.  The  effect  of  this  transaction  was 
to  make  a  new  and  original  contract  of  indemnity  with  the  assignees, 
who  were  not  indebted  to  the  plaintiff,  and  had  no  contract  relations 
with  him.  Wilson  v.  Hill,  supra. 

It  is  the  opinion  of  the  court  that  the  entry  must  be, 

Bill  dismissed  with  costs. 


Somewhat  startling  is  the  refusal  of  a  person  to  accept  office,  and 
the  attempt  to  compel  him  to  do  so  by  mandamus.  Such  a  case  is 
found  in  People,  German  Ins.  Co.  v.  Williams,  24  L.  R.  A.  492.  The 
court  sustained  the  writ  ordering  the  citizen  to  accept  the  office  of 
town-clerk.  There  is  a  note  with  the  case,  on  the  power  to  compel 
a  citizen  to  accept  office.  This  was  in  Illinois.  The  case  suggests 
a  recent  Ohio  decision,  Reiter  v.  State,  Durrell,  23  L.  R.  A.  681,  in 
respect  to  the  resignation  of  office,  and  a  note  thereto  on  the  neces¬ 
sity  of  an  acceptance  to  complete  a  resignation.  While  many  of  the 
authorities  found  in  these  notes  are  English,  it  appears  from  the 
American  decisions  on  the  subject  that  the  declination  or  resignation 
of  public  office  is  not  an  unheard-of  thing  in  this  country. 


The  right  of  a  foreign  insurance  company  to  do  business  in  a  State 
is  presented  in  the  Ohio  case  of  State,  Richards  v.  Ackerman,  24  L. 
R.  A.  298,  in  which  an  unincorporated  guaranty  and  accident  Lloyds 
association  is  ousted  from  business  in  the  State  on  the  ground  that  it 
was  doing  business  as  a  corporation.  A  note  to  the  case  presents 
the  authorities  in  respect  to  the  restrictions  on  business  of  foreign 
insurance  companies. 


M  edical  Department. 


LIFE  ASSURANCE  IN  ITS  MEDICAL  ASPECTS. 


EXTRACTS  FROM  THE  GRESHAM  LECTURES  OF  DR.  E.  SYMES 

THOMPSON. 


In  former  days  no  medical  examination  of  proposed  lives  was 
made.  It  was  found,  however,  that  insured  lives  were  exceedingly 
insecure,  and  that  after  two  or  three  years — often  after  a  month  or 
two — they  became  claims.  The  result  was  that  one  or  two  medical 
men  were  appointed  to  the  boards  6f  directors,  so  that  when  a  life 
was  proposed  the  medical  men  could  pass  an  opinion  as  to  its  suit¬ 
ability.  This  system  proving  unsatisfactory,  it  became  the  custom, 
first  in  the  Amicable,  next  in  the  Equitable,  and  subsequently  in  all 
the  other  offices,  to  appoint  medical  men  to  inspect  the  applicants  and 
judge  if  their  lives  were  secure  or  not.  For  a  long  period  no  effort 
was  made  to  differentiate  those  who  were  in  ill-health  from  those 
who  were  quite  well.  If  they  were  deemed  to  be  unhealthy  they 
were  excluded,  if  healthy  they  were  admitted.  It  was  thought,  how¬ 
ever,  that  it  might  be  safe  to  accept  many  people  as  invalid  lives, 
with  an  extra  rating,  though  it  might  not  be  safe  to  accept  them  as 
first-class  lives  at  the  ordinary  rates.  Little  by  little  this  practice 
was  adopted,  and  now  it  is  in  vogue  in  nearly  all  the  offices.  One 
of  the  principal  duties  of  the  medical  officer  to  an  insurance  society 
was  to  judge  as  best  he  could  what  amount  of  damage  had  been  done 
to  a  life,  and  what  amount  of  shortened  life  might  be  anticipated  in 
consequence.  It  was  a  matter  calling  for  special  experience  and 
special  investigation,  but  it  could  be  done  with  wisdom,  success,  and 
fairness,  both  to  the  insured  and  to  the  office.  If  a  man’s  life  were 
regarded  as  being  insecure,  a  proportionate  number  of  years  were 
added  to  his  age,  and  he  paid  the  rates  as  if  he  were  those  years 
older  than  he  really  was,  and  this  was  found  to  be  an  easier  mode 
of  meeting  the  difficulty  than  to  make  an  estimate  as  to  what  extra 
percentage  the  individual  should  pay.  Thus  it  came  about  that  in 
some  offices — the  Clerical  and  Medical  for  instance — there  were 
quite  a  number  of  centenarians  on  the  books.  Regarding  invalid 
lives,  experience  teaches  that  they  do  not  tend  materially  to  affect 
an  office  either  for  good  or  for  bad.  About  ten  years  ago,  in  an 
investigation  in  two  offices,  it  was  found  that  the  offices  had  been 
undoubtedly  severe  on  those  who  had  a  bad  record  as  regarded 
deceased  relatives,  while  they  had  been  too  lenient  regarding  those 
affected  with  gout.  They  also  found  that  the  fat  folk  were  more 
unsatisfactory  than  the  lean.  Dealing  with  the  question  of  occupa¬ 
tion,  the  life  of  a  fork  or  knife  grinder  is  extremely  dangerous,  it 
being  very  rare  to  find  a  knife  grinder  above  the  age  of  42 ;  so  that 
if  a  knife  grinder  wished  at  the  age  of  20  to  be  assured,  and  were 
accepted,  he  would  have  to  pay  at  such  a  rate  that  the  premiums 
would  all  be  paid  by  the  time  he  was  40.  But  even  if  he  did  that, 
he  would  not  have  paid  as  much  as  he  ought,  because  the  money 
paid  in  would  have  been  paid  on  the  assumption  that  it  would  be 
allowed  to  accumulate  at  compound  interest  during  a  longer  term  of 
life,  and  thus  to  supply  the  sum  for  which  it  was  assured.  A  method 
which  one  would  like  to  see  more  generally  adopted  is  that  of  paying 
up  in  a  few  years  all  that  was  necessary  to  pay,  besides  which  the 
sum  paid  each  year  was  allowed  to  correspond  with  a  certain  propor¬ 
tion  of  the  assurance.  Thus,  if  a  man  were  assured  for  £  1000,  to  be 
paid  up  in  ten  years,  he  would  in  case  of  death,  when  he  had  paid 
the  first  premium,  be  entitled  to  .£100  ;  when  he  had  paid  two  pre¬ 
miums  to  £200,  and  so  onwards.  In  this  way  the  risk  was  small  and 
the  security  fully  adequate  for  the  sum  he  had  paid. 

Dr.  Thompson  next  dealt  with  the  matter  of  extra  ratings.  It 
would  not  be  right,  he  said,  for  offices  to  exact  only  the  same  pre¬ 
mium  from  persons  living  in  Uganda  or  Borneo,  where  the  risk 
would  be  very  much  greater,  as  from  persons  living  in  this  “delight¬ 
fully  healthy  city.”  It  was  only  until  a  person  became  accustomed 
to  the  altered  conditions  of  life,  however,  that  the  risk — though 
always  increased — was  much  greater,  and  the  extra  rating  on  the 
return  of  the  traveler  to  this  country  was,  therefore,  usually  not 
charged,  though  it  frequently  happened  that  the  person’s  health  was 
permanently  impaired.  The  officer  or  private  exposed  to  the  risks  of 
war  had,  very  rightly,  a  great  additional  premium  to  pay.  If  the 
offices  were  Government  offices,  and  were  guided  by  that  patriotism 
which  a  nation  would  wish  to  exhibit,  they  would,  of  course,  be  the 
very  last  to  charge  an  extra  rating  for  this  risk,  but  such  not  being 


232 


BALTIMORE  UNDERWRITER. 


[November  20,  1894 


the  case,  no  office,  however  high-minded  or  patriotic,  could  be 
expected  to  take  these  risks  without  increased  payment.  After 
humorously  referring  to  the  risks  attendant  on  hunting,  he  spoke  of 
occupations  connected  with  the  drink  trade,  which,  he  added,  required 
most  careful  consideration.  In  some  offices  it  was  the  rule  to  accept 
these  lives  with  a  50  per  cent,  extra  rating,  while,  in  others — which 
were  doubtless  well-advised — male  publicans  were  not  accepted  at 
all,  it  being  considered  apparently  that  “  publicanesses,”  who  had 
had  four  or  five  husbands  in  rapid  succession,  were  not  so  likely  to 
die  early.  In  an  ordinary  benefit  club,  as  compared  with  a  temper¬ 
ance  club,  they  found  in  the  first  case  that  the  average  days  on  the 
sick  list  for  each  year  was  13,  that  one  in  every  44  claimed  on  the 
fund  in  the  year,  and  that  the  weekly  payment  made  amounted  to 
13s.  id.;  while  in  the  second  case  the  figures  were  4,  1  in  144,  and 
5s.  9jd.  respectively.  That  brought  into  prominence  the  fact  that, 
quite  apart  from  keeping  a  public-house,  the  habit  of  going  there 
tended  to  increase  the  number  of  days  of  sickness,  and  the  length  of 
that  sickness.  It  was  not  very  easy  to  estimate  the  probabilities  of 
life  in  any  one  who  came  forward  for  medical  examination,  because, 
prior  to  doing  so,  persons  frequently  went  through  a  course  of 
training.  They  had  their  hair  cut,  went  to  the  dentist,  took  a  pill, 
and  perhaps  a  nice  bitter  draught,  in  order  that  their  tongue  might 
be  in  good  condition,  all  to  “do  ”  the  doctor.  But  any  medical  man 
of  experience  was  acquainted  with  the  conditions  which  were  asso¬ 
ciated  with  intemperance,  or  what  was  called  moderate  intemper¬ 
ance — that  was,  intemperance  which  was  doing  only  a  little  harm — 
and  many  other  things  which  would  quickly  open  his  eyes  and  make 
him  suspicious.  It  was  wonderful,  too,  to  what  extent  people  avoided 
a  direct  answer  to  the  question,  “  What  wine  do  you  drink  every 
day  ?”  While  one  was  suspicious  in  these  matters,  it  did  not  do  to 
be  over-suspicious,  and  he  could  not  help  thinking  some  teetotalers 
were  over-suspicious  when  they  contended  that  because  a  man  had 
admitted  that  he  took  a  glass  of  claret  with  his  dinner  he  should  not 
be  accepted.  After  alluding  to  a  table  giving  the  average  weight  of 
men  of  various  heights,  and  explaining  how  variations  from  this 
standard  had  to  be  dealt  with,  he  concluded  by  briefly  setting  forth 
the  duties  of  the  officials  connected  with  insurance  companies. 


Of  all  the  diseases  which  endangered  the  success  of  insurance 
offices,  none  is  so  important  as  consumption,  not  alone  because  of 
its  great  prevalence,  but  also  because  of  the  fact  that  the  mortality 
from  this  affection  occurs  especially  in  the  early  years  of  life;  so 
that  a  death  occurring  from  consumption  gives  rise  to  serious  loss 
to  the  insuring  office.  Statistical  inquiry  demonstrates  that  12  per 
cent,  of  the  general  mortality  of  England  is  due  to  consumption, and 
it  has  been  found  that  the  mortality  of  assured  lives  from  consump¬ 
tion  is  about  8  per  cent.,  from  which  it  would  appear  that  medical 
inspection  has  the  power  of  excluding  a  very  considerable  number  of 
consumptive  persons  from  assurance.  They  must  remember  that 
persons  who  considered  their  lives  to  be  insecure,  either  from 
hereditary  or  acquired  conditions,  are  especially  anxious  to  assure; 
but  seeing  that  more  than  half  the  deaths  from  consumption  occur 
before  the  age  of  40,  it  is  exceedingly  important  to  exclude  them. 
Three-fourths  of  the  deaths  occur  before  the  age  of  50,  so  that  after 
that  age  the  risk  of  death  from  this  cause  is  small.  It  is  not  found 
that  the  death  of  a  parent  from  consumption  causes  quite  so  serious 
a  risk  as  had  been  supposed.  The  result  of  an  investigation  of  a 
number  of  American  offices  shows  that  among  the  deaths  from  con¬ 
sumption  23  per  cent,  were  connected  with  the  death  of  the  father, 
while  25  per  cent,  were  due  to  maternal  inheritance.  It  is  very 
remarkable  that  there  was  one  form  of  inheritance  which  was  even 
worse  than  these.  It  seemed  to  be  worse  to  have  a  mother  who  died 
at  childbirth,  the  percentage  of  deaths  in  this  case  being  28.  When, 
however,  death  was  attributed  to  death  at  childbirth,  it  really  in  a 
large  number  of  instances  had  to  do  with  consumption.  In  conse¬ 
quence  of  the  observations  of  bacilli  and  their  relation  to  consump¬ 
tion,  they  had  of  late  been  brought  into  prominence.  There  was 
little  evidence  that  they  were  dangerous  in  this  country,  though  on 
board  ship,  and  especially  in  tropical  climates,  the  danger  might  be 
very  real. 

Passing  on  to  speak  of  gout,  Dr.  Thompson  said  that  formerly  it 
was  almost  regarded  as  a  favorable  rather  than  as  an  unfavorable 
affection,  and  it  had  been  contended  that  it  had  the  effect  of  clearing 
the  system  and  of  prolonging  life.  Gout  in  the  days  of  their  ances¬ 
tors  was  not  found  to  shorten  life.  Nowadays  one’s  experience  is 
very  different.  Instead  of  eating  a  great  deal  too  much  in  the  day, 
and  once  now  and  again  more  than  they  could  digest,  people  habitu¬ 


ally  ate  three  or  four  “square  ”  meals  a  day.  It  was  this  which  had 
led  to  gout  as  we  know  it,  which  was  not  the  gout  as  it  used  to  be, 
but  a  gouty  condition  leading  to  deterioration  of  all  the  organs  of  the 
body.  He  next  referred  to  a  table  which  showed  that,  even  making 
allowance  for  the  nature  of  the  disease — -years  being  added  in  the 
office  books  to  the  actual  age — in  every  case,  with  one  exception,  the 
actual  deaths  exceeded  the  expected  deaths.  He  also  referred  to  a 
table  which  demonstrated  that  every  25  per  cent,  added  for  gout  to 
the  ordinary  or  health  rates  equalled  nine  years’  addition  between 
the  ages  of  20  and  29,  eight  between  30  and  39,  seven  between  40 
and  44,  six  between  45  and  49,  five  between  50  and  59,  and  four  from 
60  upwards.  They  could,  therefore,  quite  understand  that  the  sum 
to  be  paid  at  these  ages  was  necessarily  larger,  and  that  the  addition 
of  25  per  cent,  did  not  add  so  many  years  in  the  later  as  in  the  earlier 
years  of  life.  Another  table  showed  that  this  25  per  cent,  extra 
rating  just  about  met  the  additional  risk.  Dr.  Thompson  went  on  to 
explain  how  a  gouty  condition  gave  rise  to  constitutional  change. 
The  gouty  constituents  in  the  blood  were  unable  to  pass  through  the 
organs  whose  duty  it  was  to  remove  them,  those  organs  became 
obstructed,  a  more  powerful  effort  was  made  by  the  heart  to  drive 
the  impurity  through  the  obstructing  vessels,  the  heart  became 
enlarged,  and  one  day,  aided  perhaps  by  the  degenerative  changes 
which  naturally  took  place  at  advanced  age,  it  failed.  The  digestive 
organs,  unlike  the  heart,  should  have  times  of  rest,  as  well  as  times 
of  work.  Some  people  habitually  took  a  number  of  small  meals 
daily,  with  the  result  that  their  digestive  organs  had  no  time  for 
rest,  and  consequently  wore  out  prematurely.  Similarly,  the  man 
who  took  an  excessive  amount  of  alcohol  once  a  week  might  be  a 
drunken  brute  and  of  objectionable  appearance,  but  the  habit  would 
not  destroy  his  life  as  would  be  the  case  with  the  man  who  every 
day  took  a  little  more  than  he  needed. 

Replying  to  a  question  as  to  whether  statistics  showed  that  infant 
mortality  was  higher  since  the  habit  of  insuring  children’s  lives  had 
become  usual,  Dr.  Thompson  said  that  there  was  reason  to  believe 
that  the  mortality  arising  in  connection  with  the  assurance  of  chil¬ 
dren  was  much  greater  than  it  was  in  the  case  of  unassured  children. 
He  quoted  Sir  William  Bailey,  Mayor  of  Salford,  who  thought  there 
was  not  the  slightest  doubt,  though  it  was  difficult  to  prove,  that  a 
large  number  of  children  were  assured  in  order  that  they  might  be 
neglected,  and  the  insurance  money  claimed  on  their  death.  If 
possible  it  would  be  well  to  make  it  illegal  to  insure  a  child  for  any¬ 
thing  more  than  the  bare  cost  of  burial.  As  to  the  statement  made 
by  some  insurance  officials  to  the  effect  that  assured  babies  were  not 
worse  off  than  unassured  babies,  they  ought  to  be  a  great  deal  better, 
because  parents  who  had  the  forethought  to  assure  their  children, 
and  thus  to  make  a  provision  for  their  future,  might  be  assumed  to  be 
more  careful  than  other  parents.  Therefore  the  statement  seemed 
to  prove  that  a  large  number  of  especially  bad  lives  must  be  asso¬ 
ciated  with  a  number  of  especially  good  lives  in  assurance  offices. 
It  was  a  very  remarkable  thing  that  a  much  higher  rate  of  mortality 
had  been  noticeable  of  late  in  the  case  of  children  under  the  age  of 
five.  Answering  another  question  regarding  the  effect  on  health  of 
the  employment  of  women,  he  stated  that  the  employment  of  women 
by  leading  to  better  payment  enabled  them  to  live  in  better  manner 
than  they  would  do  otherwise,  and,  if  the  work  was  not  excessive, 
might  tend  to  their  benefit  rather  than  to  their  detriment  in  matters 
of  health.  But  the  way  in  which  the  employment  of  women  told  on 
the  mortality  of  children  was  very  steady,  and  in  towns  where  women 
were  largely  engaged  in  factories  the  mortality  among  children  was 
very  great.  If  this  was  so  and  future  generations  were  constitu¬ 
tionally  impoverished,  the  friendly  societies  would  have  to  make 
provision  for  the  changfc.  Under  the  tremendous  competition  of  the 
present  day,  when  men  and  women  were  equally  striving  for  employ¬ 
ment,  there  is  danger  lest  the  strength  of  the  race  be  diminished. 
Such  improvements  had,  however,  taken  place  in  the  general  laws 
under  which  they  lived  that  this  danger  would  be  more  than 
neutralized. 


According  to  Progres  Medical ,  a  tax  has  been  voted  in  Paris  to 
defray  the  expenses  of  cremating  infected  clothing,  etc.,  and  of  dis¬ 
infecting  houses  during  an  epidemic,  or  the  occurrence  of  a  conta¬ 
gious  disease.  The  tax  is  progressive  and  graded  according  to  the 
furnishings  of  the  house,  the  minimum  value  being  800  francs — 
below  that  being  exempt — and  the  maximum  20,000  francs.  The  tax 
ranges  from  5  to  200  francs  and  defrays  the  expenses  for  the  whole 
course  of  the  epidemic  or  disease,  no  matter  how  many  cases 
require  disinfection. 
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FIDELITY  AND  DEPOSIT  COMPANY, 


OR  MARYLAND. 


Preferred  Accident  Insurance 


OFFICERS  : 


EDWIN  WARFIELD,  . 

H.  CRAWFORD  BLACK,  > 
JOS.  R.  STONEBRAKER,  ( 
HERMAN  E.  BOSLER, 


.  .  .  President. 

.  Vice-Presidents. 
Secretary  and  Treasurer. 


HOME  OFFICE,  BALTIMORE. 


Company 

OP  NEW  YORK. 


Resources  January  1,  1894. 

Cash  Capital  .  .  $>500,000.00 

Stockholders  Liability .  500,000.00 

Surplus  and  Reserve .  200,370.40 

Grand  Total...  .  *1,200,370.40 

Deposited  with  Treasurer  of  Maryland  (for  the 
Security  of  ALL  POLICYHOLDERS) .  *100,000.00 


Does  a  General  Security  'Business. 


Becomes  surety  on  bonds  of  distillers,  contractors,  collec¬ 
tors  of  customs  and  internal  revenue,  gaugers,  storekeepers, 
letter  carriers  and  all  other  government  officials  and  employees. 

Also  on  bonds  of  officers  and  employees  of  banks,  railroad, 
express  and  telegraph  companies,  officials  of  states,  cities 
and  counties,  and  for  persons  in  every  position  of  trust. 

Also  on  bonds  of  executors,  administrators,  guardians,  trus¬ 
tees,  receivers,  assignees,  committees,  and  in  Replevin,  Attach¬ 
ment  and  Injunction  cases  and  all  undertakings  injudicial  proceedings. 

Does  not  act  as  executor,  administrator  or  guardian,  nor  as  re¬ 
ceiver  or  trustee  for  persons,  but  furnishes  security  in  all  such  cases. 

The  bonds  of  this  Company  have  been  accepted  by  Judges  of  the 
State  Courts,  of  the  Circuit  and  District  Courts  of  the  United  States, 
and  by  the  Executive  Departments  at  Washington. 


Paid-up  Capital  and  Surplus 
$250,000. 


AGENTS  WANTED. 

KIMBALL  C.  ATWOOD,  Secretary, 

203  BROADWAY,  NEW  YORK  CITY. 

UNION  MUTUAL  LIFE 

INSURANCE  COMPANY, 

OF  PORTLAND,  MAINE. 


Especially  solicits  the  business  of  Lawyers. 


FRED.  E.  RICHARDS,  President.  ARTHUR  L.  BATES,  Vice=President. 


OF  BALTIMORE  CITY. 


J.  RAMSAY  BARRY,  Attorney  and  General  Manager. 
Offices:  328  EQUITABLE  BUILDING. 


Subscribed  Capital,  - 
Paid-up  Capital,  - 

Insures  against  Loss  or  Damage  by  fire, 
office. 


------  #300,000 

-  -  -  -  -  100,000 

Rates  furnished  npon  application  to  this 
RUFUS  WOODS,  Chairman, 

WM.  T  DIXON,  Treasurer, 

J.  FRANK  SUPPLEE,  Secretary. 


ADVISORY  BOARD. 


JOHN  E.  HURST, 

JOHN  A.  HAMBLETON, 
BERNARD  CAHN, 
JAMES  A.  GARY, 

J.  FRANK  SUPPLEE, 
JAMES  McEVOY, 


WM.  T.  DIXON, 
RUtUS  WOODS, 

J.  H.  JUDIK, 

CHAS.  O’D.  LEE, 
AUBREY  PEARRE, 
WM.  M.  POWELL. 


JOSIAH  H.  DRUMMOND,  Solicitor.  J.  FRANK.  LANG,  Secretary. 

The  Union  Mutual  Life  Insurance  Company  has  had  a  business 
experience  of  forty-four  years. 

Its  policies  are  generally  conceded  to  be  of  the  most 
liberal  character. 

It  is  a  purely  Mutual  Company  and  alike  progressive 
and  conservative. 

It  is  the  ONLY  Company  issuing  policies  under  the 
Maine  Non-forfeiture  Law. 

It  has  36  millions  of  dollars  of  Insurance  in  force  upon 
its  books. 

It  has  an  annual  income  of  one  and  a  quarter  million 
dollars. 

It  has  safely  invested  assets  representing  more  than 
six  years’  premium  income. 

It  has  already  paid  to  its  policyholders  27  millions  of 
dollars. 

It  does  not  write  Business  in  Foreign  Countries. 


Rufus  Woods, 

John  E.  Hurst, 

G.  W.  Gail, 

J.  Frank  Supplee, 

James  McEvoy,  manager 
Graham  estate, 

James  A.  Gary, 

Wm.H  Baldwin,  Jr., 
Bernard  Cahn, 

Alexander  Brown, 

John  A.  Hambleton, 

C.  A.  Gambrill  Mfg.  Co., 
Wm.  A.  Marburg, 

Wm.  T.  Levering, 

E.  Levering  &  Co., 
Hoffman,  Lee  &  Co., 
Wm.  T.  Dixon, 


UNDER  WRITERS . 

J.  H.  Judik, 

R.  M.  Jones, 

A.  C.  Pracht, 

Charles  J  Taylor, 

Charles  E.  Houghton, 
Ambach,  Burgunder  &  Co., 
Solomon  Frank, 

Charles  Adler, 

Aubrey  Pearre, 

T.  Edward  Hambleton, 

R.  W.  Cator, 

S.  R.  Tregellas, 

Daniel  Miller, 

P.  New  &  i5ons, 

John  Stinson, 

Andrew  Reiter  &  Co., 
Taylor  &  Levering, 


J.  W.  Crook, 

Wm.  J.  Sneeringer, 
Wm.  M.  Powell, 
Skipwith  Wilmer, 

The  Gottschalk  Co., 
Jesse  B.  Riggs, 

H.  Irvine  Keyser, 
Henry  S.  Fink, 

George  K.  McGaw, 
W.  K.  Carson  &  Co., 
E.  A.  Jackson, 
Leonard  M.  Levering, 
Edgar  K.  Legg, 

J.  S.  MacDonald, 

J.  Ramsay  Barry, 
Harry  D.  Williar, 
William  Ferguson. 


^SH  BRIDGE  &  CO. 

BALTIMORE,  MD. 

Palatine  Insurance  Company  (Limited),  of  England. 

Broadway  Insurance  Company  of  New  York. 

Sun  Insurance  Office  of  England. 

Lloyds  Plate  Glass  Ins.  Co.  of  New  York. 


CLAUDE  WORTHINGTON.  CHAS.  R.  COLSTON. 

LUCKETT  &  WORTHINGTON, 

GENERAL  INSURANCE  AGENTS, 

22  South  Holliday  Street,  BALTIMORE,  MD. 


CAPITAL  AND  SURPLUS  PAID  IN,  $225,000. 


62  and  64  WILLIAM  STREET,  NEW  YORK. 


THE  NEW  TONTINE  ACCIDENT  POLICY, 

Granting  Indemnity  for  Partial  Disablement  as  well  as  Total. 

PREMIUMS  PAYABLE 

ANNUALLY,  SEMI-ANNUALLY  AND  QUARTERLY. 

RESPONSIBLE  AGENTS  WANTED. 

GEO.  I.  RICHARDSON,  General  Agent  for  Maryland. 


Connecticut,  Conn.;  Fire  Association,  Pa.;  Phoenix,  London;  Scottish  Union  and 
National,  Edinburgh ;  American,  J.  N. 


215  E.  German  Street,  Baltimore. 
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The  Northwestern  Mutual  Life  Insurance  Company. 

H.  L.  PALMER,  President.  A  Pure*  Mutual  company.  J-  W.  SKINNER,  Secretary. 

Cash  Assets  January  i,  1894,  $64,071,182.98.  Liabilities,  $52,712,726.18. 


Surplus,  $11,358,456.80. 


No  Fluctuating  Securities. 

Over  98  per  cent,  of  Reserve  Invested  in  First 
Mortgage  Bonds. 

Average  Death  Rate,  1884  to  1894,  0.946. 
Increase  of  Surplus  in  Four  Years  over  100  per  cent. 


Increase  of  Surplus  during  1893,  $1,891,072.26. 

Compare  Figures  on  this  most  important  point  with  any  other  company. 

Issues  all  kinds  of  Popular  and  Approved  Policies, 
including  Installments,  Annuities,  etc. 

Its  Dividends  to  Policyholders  are  Unequaled. 


It  is  the  only  Company  which  has  in  recent  years  printed  tables  of  current  cash  dividends  for  the  information  of  the  public; 
THE  NORTHWESTERN  HAS  DONE  THIS  FOR  TWENTY-THREE  CONSECUTIVE  YEARS. 

For  testimony  of  policyholders  as  to  merits  of  Company  apply  to  any  agency  for  the  pamphlet  "  Over  Their  Own  Signatures.”  For  further  infor¬ 
mation  or  an  agency,  address  WILLARD  MERRILL,  2d  Vice-President  and  Superintendent  of  Agencies,  Home  Office,  Milwaukee,  Wis. 


New  England  Mutual  Life  Insurance  Company, 

POST  OFFICE  SQUARE,  BOSTON,  MASSACHUSETTS. 


Assets,  December  31,  1893 . $23,204,162  58 

Liabilities .  . -  2i,537,527  35 

$1,666,635  23 


Life  Rate  Endowment  policies  are  issued  at  the  old  life  rate  premium. 

Annual  Cash  distributions  are  paid  upon  all  policies. 

Every  policy  has  indorsed  thereon  the  cash  surrender  and  paid-up  insurance  values  to  which  the  insured  is  entitled  by  the  Massachusetts 
Statute.  Pamphlets,  rates  and  values  for  any  age  sent  on  application  to  the  Company’s  Office. 

BENJ.  F.  STEVEN'S,  President.  ALFRED  D.  FOSTER ,  Vice-President. 

S.  F.  TRULL,  Secretary.  WM.  B.  TURNER,  Asst.  Secretary. 

FREDERICK  A.  SAVAGE,  General  Agent  for  Maryland  and  District  of  Columbia, 

USTo.  210  IE.  LEXIHGTOIT  STREET,  3n£3D. 


The  Mutual  Benefit  Life  Insurance  Company, 

nxr.  ar. 

AMZI  DODD,  -  -  President. 


Assets  (market  values),  January  1,  1894 . . . $53,346,092  82 

Liabilities  (New  York  and  Mass.  Standard) .  49,742,302  47 

Surplus . .  3,603,790  35 

Surplus,  by  former  New  York  Standard  (Am.  Ex.  4)4  per  cent  Reserve) .  6,385,707  35 


Policies  Absolutely  Non-Forfeitable  after  Second  Year. 

In  case  of  lapse  the  policy  is  continued  in  force  as  long  as  its  value  will  pay  for ;  or,  if  preferred,  a  paid-up  policy  for  its  full  value 
is  issued  in  exchange. 

After  the  second  year  policies  are  incontestable,  except  as  against  intentional  fraud;  and  all  restrictions  as  to  residence,  travel  or 
occupation  are  removed. 

Cash  Loans  are  made  to  the  extent  of  50  per  cent,  of  the  reserve  value,  where  valid  assignments  of  the  policies  can  be  made  as 
collateral  security. 

Losses  paid  immediately  upon  completion  and  approval  of  proofs. 

HENKY  P,  GODDARD,  District  Agent,  210  E,  Lexington  Street,  Baltimore,  Md. 

“THE  HUB  OF  PLATE  GLASS  INSURANCE.” 


Largest  Assets,  Largest  Income  and  Largest  Reserve 
of  anv  Plate  Glass  Insurance  Company  In  the  World. 


HOME  LIFE 

Insurance  Company" 

OF  NEW  YORK. 

(ORGANIZED  I860.) 

IS  THE  ONLY  COMPANY  ISSUING 

The  “DIVIDEND  ENDOWMENT”  Policy, 

which  is  conceded  to  be  the  most  desirable 
because  of  its 

LOW  COST  and  GUARANTEED  BENEFITS. 

Geo.  E.  Ide,  Tres.  W.  M.  St.  John,  Vice-Pres. 
Ellis  W.  Gladwin,  Sec'y. 

Wm.  A.  Marshall,  Actuary. 

F.  W.  Chapin, 

Medieal  Director. 
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QUEEN 


Ins.  Co.  of  America. 


NEW  YORK, 


Commercial  U nion 

Assurance  Co.,  limited, 

OF  LONDON. 


THE 

LANCASHIRE 
INSURANCE 
CO  M  PANY. _ 

Caledonian  Insurance  Company 

OF  SCOTLAND. 

FOUNDED  1805. 


OFFICE 

Cor .  Pine  and  JNilliam  Streets , 

New  York. 


Phoenix  Assurance  Company 


Of  London , 

Established  1782. 


THE  OLDEST  SCOTTISH  INSURANCE  OFFICE. 


United  States  Head  Office,  27  and  29  Pine  St.,  New  York  City. 

CHAS.  H.  POST,  Manager. 

N.  A.  McNEIL,  Ass’t  Mgr.  JAS.  T.  HOWES,  2d  Ass’t  Mgr. 

W.  T.  SHACKELFQ3D,  Agent, 

I  9  S.  Holliday  St.,  Baltimore,  Kid. 


#SUN 


ESTABLISHED  1710 


FIRE 

OFFICE 

LONDON,  ENGLAND. 


United  States  Branch  Office,  -  NEW  YORK 


$2,449,543  00 
2,101,012  00 


Assets,  January  1,  1894, 

Liabilities,  ...... 

Surplus  to  Policyholders,  .  .  $  348,531  00 

J.  J.  GUILE,  Resident  Manager, 

MAURY  S-  DONNELLY ,  General  Agents, 

34  South.  Street,  Baltimore,  Md. 


FOTTITD 

BY  THE 

LIFE  INSURANCE  CLEARING  CO.  OF  ST.  PAUL,  MINN. 

THE  scientific  plan  for  insuring  UNDER- AVERAGE  LIVES. 

THE  plan  deduced  from  the  actual  mortality  experience  of  HALF 
A  CENTURY. 

THE  plan  which  guarantees  the  PROFITS  TO  THE  INSURED. 

THE  plan  which  enables  the  company  to  CARRY  OUT  ITS 
CONTRACTS. 

THE  plan  under  which  policies  mature  as  CASH  ENDOWMENTS. 

THE  plan  which  enables  the  company  to  grant  PAID  UP  INSUR¬ 
ANCE. 

THE  plan  under  which  profits  accrue  beyond  the  FACE  OF  THE 
POLICY. 

THE  PLAN  WHICH  ALL  LIFE  INSURANCE  AGENTS 
SHOULD  UNDERSTAND. 

Actuary’s  estimates  furnished  at  all  ages.  Send  for  Agent’s  Manual 
just  issued.  Address, 

RUSSELL  R.  DORR,  President,  St.  Paul,  Minn. 


Head  Office  in  the  United  States ,  67  Wall  St.,  N  Y. 

A.  D.  IRVING,  Manager.  E.  B.  CLARK,  Ass’t  Manager. 

L.  P.  BAYARD,  2d  Ass’t  Manager. 

Luckett  &  \Y  or  thing  ton,  Agents,  22  South  Holliday  Street. 
Birckhead  &  Son,  Agents,  308  Second  Street. 


INSURANCE  COMPANY 

{FIRE) 

OF  LIVERPOOL ,  ENGLAND. 


Statement  of  United  States  Branch, 

JANUARY  1st,  1894. 

A  ceptc  held  in  the  C.S.  for  the  special  protec-  f  $7  1AQ  fiSI  A  A 
ASSClS,  tion  0f  its  American  Policy  Holders.!  I  ,ttL>i7,UO  l.trrt 

Liabilities, .  5,273,839.18 

Net  Surplus, . 


J, 195, 842.26 


AGENCIES  IN  ALL  THE  PRINCIPAL  CITIES,  TOWNS  AND 
VILLAGES  IN  THE  UNITED  STATES. 


E 


HOENIX  MUTUAL 

LIFE  INSURANCE  COMPANY, 

OF  HARTFORD,  CONN. 


Assets,  January  i,  i8g4, . $10,163,856  46 

Surplus  at  4  per  cent,  .  556,267  81 

Total  Payments  to  Policyholders, . over  $34,000,000  00 


The  new  plans  of  the  Company  are  brief,  clear  and  liberal.  Life  and 
Endowment  Policies  have  endorsed  upon  them  definite  cash,  loan  and 
paid-up  values,  and  in  case  of  lapse,  Insurance  is  extended  without  action 
on  the  part  of  the  insured. 

The  new  10-20  Term  Plan  furnishes  protection  at  alow  price,  and 
grants  valuable  privileges  in  case  a  change  is  desired  to  some  other 
form  of  insurance. 

J  B.  BUNCE.  J.  M.  HOLCOMBE,  CHAS-  H.  LAWRENCE, 

President.  Vice-President.  Secretary. 


CHAS.  W.  JACKSON,  General  Agent, 

210  East  Lexington  Street,  Baltimore. 
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FIRE  INSURANCE  COMPANY 


f|  Mutual  Life  Insurance  Company^ 

BALTIMORE. 


OF  B.A.Xj'X'XXXOSeiEL 
Office,  2cT o.  ©  Soixtlh.  Street. 


Incorporated  in  1870.  Office,  S.  W.  Cor.  Balto.  &  Holliday. 

BENJ.  G.  HARRIS,  President.  HENRY  ROTH,  Secretary. 


A.  ROSZEL  CATHCART,  President.  CHAS.  W.  SLAGLE,  Vice-President. 


XIIEEOTOES - 


CHARLES  K.  ABRAHAMS,  Secretary. 
DIRECTORS: 

Chas.  W.  Slagle, 

Ernest  Knabe, 

Francis  Burns, 

Wm.  Sc’nloss, 

Wm.  S.  Young, 

E.  Levering, 


W.  H.  Baldwin,  Jr. 
L.  Sinsheimer, 

Jos.  Fink, 

Bernard  Clark, 

G.  W.  Hildebrand, 
James  A.  Gary, 


Christian  Devries, 

J.  Q.  A.  Holloway, 
D.  D.  Mallory, 
Nicholas  M.  Smith, 
Henry  C.  Matthews, 
A.  Roszel  Cathcart, 


Geo.  A.  Getty, 

W.  W.  Edmondson, 
David  Ambach, 

C.  W.  Slagle,  Jr. 
Wm.  C.  Rouse,  , 
Wm.  Fait. 


Hon.  DAVID  FOWLER,  Dr.  HENRY  M.  WILSON,  EDW.  J.  CODD, 
JAS.  E.  STANSBURY,  THOMAS  W.  JENKINS,  BENJ.  G.  HARRIS, 
JOSEPH  FINK,  HENRY  CASHMYER,  JULIUS  STERN, 

CHAS.  HILDEBRANDT. 


Particular  attention  is  paid  by  this  Company  to  the  Industrial  Branch  of  Insurance, 
to  enable  families  of  limited  means,  by  easy  and  convenient  weekly  payments,  to  pro¬ 
vide  against  such  contingencies  and  misfortunes  as  sickness,  accident  and  deatn. 


ACCIDENTS  OF  ALL  KINDS  INSURED  AGAINST  BY  THE 


EMPLOYERS *  LIABILITY  ASSURANCE  CORPORATION 

LIMITED,  OF  LONDON. 

GEORGE  MUNROE  ENDICOTT,  Manager  and  Attorney  for  the  United  States,  71  Kilby  Street,  Boston,  Mass. 


Deposited  in  the  United  States,  . . .  $924,000.00. 


TTTsTITIEID  STATES  BKAIN'CH. 

TRUSTEES.  ADVISORY  BOARD. 

OLIVER  W.  PEABODY,  Esq.  ( Kidder ,  Peabody  Co.),  Boston.  CHAUNCEY  M.  DEPEW,  Esq.  (Pres.  N.Y.  Central  &  H.R.  R.R.Co.),  New  York. 
WM.  A.  FRENCH,  Esq.  [Pres.  Mass.  National  Bank),  Boston.  SAMUEL  SLOAN,  Esq.  {Pres.  Del.,  Lacka.&West.  R.  R.  Co.),  New  York. 

Hon.  JOHN  LOWELL  (Counsel),  Boston.  WM.  ALLEN  BUTLER,  Jr.,  Esq.  {Butler,  Stillman  Hubbard),  New  York. 

EXECUTIVE  COMMITTEE. 

WILLIAM  A.  FRENCH,  Esq.  HENRY  M.  ROGERS,  Esq. 


General  Accident  Policies  provide  for  payment  of  principal  sum  insured  at  death,  or  loss  of  two  eyes,  or  of  two  hands  or  two  feet;  for  payment 
of  half  such  sum  on  loss  of  one  hand  or  one  foot,  and  for  weekly  indemnity  on  temporary  disablement.  Benefits  greater  and  cost  less  than  those  of 
other  companies. 


Age7lts  ifl  All  Cities .  Special  kinds  of  policies  issued,  (i).  Covering  railroad  accidents  only.  (*).  Indemnifying  employers  against  liability  for  accidents  to 
s  employees.  (3).  Accident  tickets  for  short  periods.  For  further  information  apply  to 


LAWFORD  &.  McKIM,  General  Agents  for  Maryland  and  District  of  Columbia,  Rooms  19  and  21  Chamber  of  Commerce  Building,  Baltimore. 


WM.  J.  DONNELLY. 

Maury  &  Donnelly, 

General  fire  and  JVlarine  Insurance 

34  SOUTH  STREET,  BALTIMORE,  MD. 


Established  1875. 


Agency, 


Represent  the  following  first-class  Old  and  Reliable  Companies,  whose  Promptness  in  Settlement  of  their 

Losses  is  always  a  Main  Feature. 

MERCHANTS’  INSURANCE  CO.,  PROVIDENCE,  R.  I., 

EQUITABLE  FIRE  AND  MARINE  INSURANCE  CO.,  PROVIDENCE,  R.  I., 

AMERICAN  INSURANCE  CO.,  BOSTON,  MASS., 

PROVIDENCE  WASHINGTON  INSURANCE  CO.,  PROVIDENCE,  R.I., 
WESTERN  ASSURANCE  COMPANY,  TORONTO,  CANADA, 

LONDON  ASSURANCE  CORPORATION.  ENGLAND. 


C.  S.  HOLLINSHEAD,  President.  E.  R.  DANNELS,  Secretary. 

FIRE  INSURANCE. 

NINETIETH  ANNUAL  STATEMENT. 

UNION  of  PHILADELPHIA 

Insurance  Company. 

INCORPORATED  1804. 

CAPITAL . $200,000  00 

ASSETS .  498,431  96 

STATEMENT,  JANUARY  I,  1894. 

Bonds  and  Stocks,  market  value . $204,609  50 

Premiums  in  course  of  Collection,  interest  due  Company,  and  Cash  in 

Banks  and  office .  .  103,622  46 

First  Mortgages  on  City  Property  and  Demand  Loans  with  Collateral 

Security .  .  30,20000 

Real  Estate  Unencumbered,  owned  by  the  Company .  160,000  00 

Total  Assets .  $498,431  96 

Liabilities. 

Reserve  for  Reinsurance  and  other  Liabilities . $231,666  48 

Reserve  for  Losses  under  Adjustment  and  not  yet  due  (Fire — $42,963.57; 

Marine— $478.691 . 43,442  26 

Unclaimed  Dividends  . 1,694  52 

Surplus  as  to  Policyholders  ..  . 221,62870 

$498,43!  96 

Losses  Paid  since  Organization . $16,600,107  00 


8.  C.  Irvin,  President. 

Thee.  E,  Conderman,  Vice-Pres. 
Eenj.  T.  Eerkness,  Sec.  h  Treas. 
M.  0.  Qarrigues,  Asst.  Sec’y. 


Organized  Sept.  1,  1817. 
Incorporated  March  27,  1S20. 
Charter  Perpetual. 

Capital,  $500,000. 


AUQV  IATIOn 


OF 


PfilLADGLPBIS. 


Office,  407  and  409  Walnut  St. 
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Insurancefoipapy 

Detroit,  Mich. 


Cash  Capital,  $200,000 


Employers 

Indemnity, 

Elevator  and 
all  forms  of 

Liability  and 
Accident 

Insurance. 


D.  M.  FERRY,  President. 

Stewart  Marks,  Sec’y.  W.  C.  Maybury, 

E.  A.  Leonard,  Ass’t  Sec’y.  Managing  Director. 

N,  T.  TONGUE  &  BRO.,  State  Agents, 

For  Maryland  and  District  of  Columbia,  8  S.  Holliday  St.,  Baltimore. 

AGENTS  WANTED  FOR  UNOCCUPIED  TERRITORY. 


FORTY-SECOND  YEAR. 


FARMERS’ 

FIRE  INSURANCE  COMPANY 

YORK,  PENNA. 


ASSETS . . . . . £593>859 

NET  SUEPLUS . $210,607 


G.  EDWARD  HERSH,  President. 

DAVID  STRICKLER,  Secretary. 

General  Agent  in  Maryland,  W.  T,  SHACKELFORD. 

BALTIMORE  OFFICE,  S.  W.  COR.  BALTIMORE  AND  HOLLIDAY  STS. 

E.  Q-.  PAEKEE,  Agent. 


BERKSHIRE 

Life  Insurance  Company  of  Pittsfield,  Mass, 

This  Company,  with  its  thirty-seven  years  of  successful  and  honorable 
practice,  its  solid  financial  condition,  its  fair  and  liberal 
policies,  all  subject  to  the 

Non-Forfeiture  Law  of  Massachusetts, 

commends  itself  to  both  policyholder  and  agent. 

WILLIAM  R.  PLUNKETT,  President. 

JAMES  M.  BARKER,  Vice-President. 

JAMES  W.  HULL,  Secretary  and  Treasurer. 


Baltimore  Office,  No.  30  South  Street,  MUNROE  SNELL,  Agent. 


ESTABLISHED  1870. 


LAWFOBD  &  McKIM, 

General  Insurance  Agents  and  Brokers, 

General  Agents  for  Maryland,  the  District  of  Columbia,  and  the  Virginias,  for 

- HARTFORD - 


^team  J^oiler  jgspectiop  and  Jnsuragce  Qompaijy 

OF  HARTFORD,  CONN. 

THE  PIONEER  COMPANY  OF  AMERICA! 


ORGANIZED  1806. 


PAID-IP  CAPITAL, 


$500,000. 


J.  M.  ALLEN,  President.  WM.  B.  FRANKLIN,  ist  Vice-President . 

J.  B.  PIERCE,  Secretary  and  Treas .  F.  B.  ALLEN,  id  Vice-President. 


19  and  21  Chamber  Commerce  Bldg.,  Baltimore,  Md. 


THE 


MUTUAL  LIFE  INSUBANCE  COMPANY, 


OF  BOSTON,  MASS. 

Offers  to  the  public  all  desirable  forms  of  legitimate  life  insurance 
in  strict  conformity  to  the  conservative  requirements 
of  the  Statutes  of  Massachusetts. 


S.  H.  RHODES,  Pres’t.  ROLAND  O.  LAMB,  Sec’y. 

H.  T.  CULVER,  Superintendent  of  Agencies. 


WM.  S.  ZIMMERMAN,  State  Agent, 

N.  E.  Cor.  FAYETTE  ST.  and  PARK  AVS.,  BALTIMORE. 


1829 


Charter  Perpetual. 


1894 


Franklin  Fire  Insurance  Company 


J 


OF  PHILADELPHIA. 

Capital . .  $400,000  00 

Insurance  Reserve . 1,725,505  49 

Unpaid  Losses,  Dividends,  etc .  51,352  46 

Net  Surplus .  953-731  54 

Total  Assets,  Jan.  I,  1894,  $3,130,589  49 

OFFICERS. 

JAS.  W.  McALLISTER,  President.  GEORGE  F.  REGER,  Vice-President. 

EZRA  T.  CRESSON,  Secretary.  SAMUEL  K.  REGER,  Assist.  Sec’y. 

AGENCY  DEPARTMENT. 

ROBERT  H.  WASS,  Manager .  JOHN  M.  DREDGER,  Secretary . 


trik  nts 


WILL 


Insure 

IN  THE 


tier: 


Una  Life  Insurance  Company 

Of  Hartford,  Conn., 

with  Assets  amounting  to  $40,267,952.90,  and  Surplus 
$6,326,922.09,  offers  unusual  advantages  in  Life,  T erm, 
Endowment  and  Accident  Insurance. 

The  AITNA  LIFE  has  several  Copyrighted  Plans  of 
Insurance  which  are  attractive,  and  which  give  to  the  in¬ 
sured  a  very  large  return  for  the  money  invested. 

Agents  are  wanted  in  all  unoccupied  fields.  Address  the 
Company,  or 

IT.  B.  MEIGS,  Manager, 

Maryland,  Delaware,  Virginia,  West  Virginia,  and  District 

of  Columbia, 

Cor.  of  E.  Baltimore  and  St.  Paul  Sts.,  Baltimore. 
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Broadway  Insurance  Company 

OF  NEW  YORK. 


AGENTS  WANTED. 

RENEWABLE  TERM  INSURANCE. 


■  OEGAtTIZEE  1849.  ■ 


ASSETS,  -  $442,251 

NET  SURPLUS,  -  -  53,242 

Geo.  W.  Jones,  Secretary.  E.  B.  Magnus,  President. 


Issued  by  a  regular  Life  Company  with  large  assets  and  surplus. 
Policies  Participate  in  profits,  are  Non-forfeitable,  are  Renew¬ 
able  at  end  of  term  Without  re-examination,  while  the  rates  are  as 
low  as  the  Co-operative  Societies. 

Losses  paid  at  once. 


ASHBRIDGE  &  CO,,  General  Agents,  32  South  Holliday  St. 


Liberal  agency  contracts  made  with  active  men. 
to  P.  O.  Box  3005,  New  York  City. 


Apply  by  letter 


PIONTEER  OP1 

^Prudential  Insurance  Company  of  America. 

HOME  OFFICE,  NEWARK,  N.  J. 


JOHN  F.  DRYDEN,  President. 


This  Company  issues  in  its  Industrial  Branch,  Life  and  Endowment  Policies  upon  the  weekly  payment  plan  for  sums  of  $1,000  and 
under.  Every  Policy  now  issued  by  the  Prudential  guarantees  a  paid-up  Policy,  after  five  years’  premiums  have  been  paid. 

Assets,  January  1,  1893,  $8,840,853.39.  Surplus  to  policyholders  according  to  the  4  per  cent,  standard,  $2,218,441.70. 

RECORD  OF  1893. 


Increase  in  Assets,  .....  $2,180,591.54 

Increase  in  Premium  Receipts,  .  .  1,559,000.78 

Increase  in  Interests  and  Rents,  .  .  74,033.86 


New  Insurance  written,  over 
Paid  policyholders,  over 
Policies  issued  and  revived,  over 


Paid  Policyholders  to  date,  over  $14  500,000.00  Policies  in  force,  nearly  . 

RELIABLE  AGENTS  WANTED. 


$128,000,000.00 

2,900,000.00 

1,090,000 


2,000,000 


THE  WASHINGTON  LIFE  INSURANCE  COMPANY. 

FIVE  YEAR  INTERCHANGEABLE-TERM-POLICY. 

The  Interchangeable-Term-Policy  of  THE  WASHINGTON  has  a  two-fold  function,  namely:  it  furnishes  cheaper  insurance 
than  the  natural-premium-policy,  while  unlike  the  latter  the  cost  does  not  increase  as  the  policyholder  grows  older,  and  is  exchange¬ 
able  by  the  conditions  for  some  other  form  of  policy  issued  by  the  Company  without  medical  re-examination. 

This  policy  is  eminently  calculated  to  supply  much  desired  relief  to  many,  who,  during  the  prevalent  business  stagnation,  are 
seeking  cheap  insurance. 

The  remarkably  low  cost  of  the  Interchangeable-Term-Policy  brings  insurance  of  the  best  quality  within  the  reach  of  all.  None 
need  feel  compelled  to  take  unreliable  insurance  with  the  impression  that  the  best  is  not  available. 

Annual  premiums  only  are  received  on  this  class  of  policies,  and  no  policy  will  be  written  calling  for  a  premium  less  than  $15.00.  • 

No  policy  will  be  issued  on  this  plan  for  over  $10,000  on  one  life. 

L.  H.  BALDWIN,  Manager  for  Maryland,  Delaware  and  District  of  Columbia,  36  South  Holliday  St.,  Baltimore,  Md. 


SURETY  ON  BOYDS. 


ISO  BROADWAY,  N.  Y. 


Resources  (inch  Capital  $2,000,000)  $8,368,883  59. 


Liabilities  (incl.  Reserve  $388,416  06),  $551,253  62 


BONDSMEN 

SUPERSEDED. 


W.  L.  TRENH0LM,  President. 


HENRY  D.  LYMAN,  Vice-President. 


Bonds  Guaranteeing  the  honesty  of  Officers  and  Employes  of  Banks,  Railway,  Express  and  Telephone  Companies,  other  Corporations 
and  Business  Houses.  This  Company  will  act  as  surety  on  Bonds  required  in  the  Courts. 

W.  T.  SHACKELFORD,  Agent,  Ko.  19  S.  Holliday  Street. 


THE  FIDELITY  AND  CASUALTY  COMPANY 

140  TO  146  BROADWAY,  N.  Y.  CITY. 


ASSETS,  $2,152,275.64. 


SURPLUS,  $199,700.96.  LOSSES  PAID,  $5,039,320.41. 


casualty  xaxrsTTJFi^axroE:  specialties. 

Bonds  of  Suretyship  for  persons  in  positions  of  trust. 

Personal  Accident,  Plate  Glass,  Boiler,  Elevator,  Employer’s,  landlord’s  and  Common  Carrier’s  Liabil  ity 

orriCEP-s. 

GEO.  F.  SEWARD,  Pres.  ROBT.  J.  HILL  AS,  Sec’y.  EDW'D  L.  SHAW,  Assistant  S«c’y. 


EIEEOTOKS. 


GEO.  S.  COE,  lately  Pres’t  American  Exchange  National  Bank. 
WM.  P.  DIXON.  Miller,  Peckham  &  Dixon. 

A.  B.  HULL,  Retired  Merchant. 

H.  A.  HURLliUT,  Retired  Merchant. 

W.  G.  LOW,  Counsellor  at  Law. 

J.  ROGERS  MAXWELL,  Pres’t  Central  R.  R.  of  N.  J. 

j.  G.  McCullough,  n.  y.,  l.  e.  &  w.  r.  r. 


THOS.  S.  MOORE,  Counsellor  at  Law. 

J.  H.  MILLARD,  Pres't  Omaha  National  Bank. 
ALEXANDER  E.  ORR,  Retired  Merchant. 

JOHN  L.  RIKER,  of  J.  L.  is  D.  S.  Riker. 

J.  S.  T.  STRANAHAN,  President  Atlantic  Dock  Co. 

GEO.  G.  WILLIAMS,  President  Chemical  National  Bank.’ 
GEO.  F.  SEWARD,  President. 
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Fire  Insurance  Company 

S.  W.  Cor.  South  and  Water  Sts. 


INCORPORATED  NEARLY  A  CENTURY  AGO. 


BOARD  OF  DIRECTORS. 


C.  M.  Stewart, 

B.  F.  Newcomer, 
W.  W.  Taylor, 

W.  C.  Pennington, 
Mendes  Cohen, 
Jas.  G.  Wilson, 
Stewart  Brown, 


Gilmor  Meredith, 
Isaac  F.  Nicholson, 
Chas.  K.  Harrison, 
Wm.  Pinkney  Whyte, 
Samuel  H.  Lyon, 

E.  Austin  Jenkins, 
George  H.  Sargeant, 


Josias  Pennington. 

W.C.  Pennington,  president. 

M.  K.  Burch,  secretary, 

Telephone  No.  1280. 


FOWARp 

FIRE  INSURANCE  COMPANY 

OF  BALTIMORE, 

N.  W.  Cor.  Soutl]  apd  Water  Sts. 

Every  Description  of  Property,  in  toum 
and  country,  insured  on  most 
favorable  terms  against 
Loss  by  Fire, 

William  Ortwine,  President. 

J.  H.  Katzenberger,  Secretary. 

German- ^American 

FIRE  INSURANCE  COMPANY 

OF  BALTIMORE  CITY, 

S.E.  Cor.  Baltimore  St.  A  Post  Office  Ave. 


MARTIN  MEYERDIRCK,  President. 
ERNEST  PIOEN,  Vice-President. 
Directors. 

MARTIN  KESMODEL,  ERNEST  HOEN, 

PETER  F.  PETERS,  PHILIP  SINSZ, 

JOHN  F.  NELKER,  CHAS.  SPILMAN, 

DIETRICH  STALFORT,  GEORGE  A.  HAX, 

MARTIN  MEYERDIRCK,  JOHN  ALBAUGH, 

JOHN  M.  GETZ,  CHRIST.  ROSENDALE. 

HENRY  VEES, 

HERMAN  KNOLLENBERG,  Secretary. 


Associated  Firemen’s 

INSURANCE  COMPANY, 
Offiee,  No.  4  SOUTH  ST. 

Insures  Property  in  or  out  of  the  City, 

ON  FAVORABLE  TERMS. 

JOHN  C.  BOYD,  -  -  President. 


EIBBCTOES. 

Jas.  C.  Wheeden,  Jos.  H.  Rieman,  Wm.  Baker,  Jr., 

Edw.  Connolly,  Dr.  A.  J.  Dalrymple,  C.  Hilgenberg, 
Clinton  P.  Paine,  Sol.  Grinsfelder,  Jos.  M.  Cushing, 

Michael  Jenkins,  Benj.  F.  Bennett,  Edwin  S.  Brady, 

Frank  Frick,  Isaac  S.  George,  Thos.C.Basshor, 

Wm.  F.  Burns,  James  Young,  Thos.  Deford. 

Alonzo  Lilly,  W.  S.  G.  Williams, 

WM.  SMART,  Secretary. 


Assurance  Company 

OF  LiOFOOF.  BNG, 


MIDDLE  STATES  and  SOUTHERN  DEPARTMENTS ; 

38  PINE  ST.,  NEW  YORK. 


SAFETY  FUND  INSURANCE. 

MIAGARA* 

Fire  Insuranee  Company 

—of — 

NEW  YORK. 

office: 

135  &  137  BROADWAY. 


GEO.  W.  BABB,  Jr,,  Manager. 


UNITED  STATES  BRANCH 


UNITED  STATES  BRANCH 


OF  THE 

Union  ^  Rational  Ing.  Co. 

Established  1824. 

35  St.  Andrew  Square,  Edinburgh,  Scotland. 
3  King  William  St.,  E.  C.,  London. 


UNITED  STATES  TRUSTEES: 


Alexander  Taylor,  Esq.,  N.  Y. 

John  R.  Redfield,  Esq.,  Hartford. 

Hon.  Henry  C.  Robinson,  Hartford. 


Subscribed  Capital . $21,757,000 

Paid  up  in  Cash .  I,412»®55 

Total  Assets .  33,°4G°4S 


M.  BENNETT,  Jr.,  Manager, 

HARTFORD,  CONN. 

LUCKETT  &.  WORTHINGTON,  Agts.,  Baltimore. 


STOCK  COMPANY. 


Umpemf 

gnsuvnur*  €0.  pmitrd 

CF  LONDON.  ENGLAND. 


UNITED  STATES  BRANCH 


RESIDENT  MANAGERS. 

NEW  YORK, 

METROPOLITAN  DISTRICT, 

AND  EASTERN  and  MIDDLE  STATES, 

COURTNEY  &  McCAY, 

33  PINE  STREET,  NEW  YORK  CITY. 

WESTERN  AND  SOUTHERN  STATES, 

DANIEL  C.  OSMUN, 

240  LA  SALLE  ST.,  CHICAGO,  ILL. 

BOSTON, 

JOHN  C.  PAIGE, 

20  KILBY  STREET,  BOSTON  MASS. 


CAV  t  A 1 6, 1  tIMU  t  MARKS 
COPYRIGHTS. 


f 


CAN  I  OBTAIN  A  PATENT  ?  For  a 

Srompt  answer  and  an  honest  opinion,  write  to 
IIJNN  &  CO.,  who  have  had  nearlyfifty  years’ 
experience  in  the  patent  business.  Communica¬ 
tions  strictly  confidential.  A  Handbook  of  In¬ 
formation  concerning  Patents  and  bow  to  ob¬ 
tain  them  sent  free.  Also  a  catalogue  of  mechan¬ 
ical  and  scientific  hooks  sent  free. 

Patents  taken  through  Munn  &  Co.  receive 
special  notice  in  the  Scientific  American,  and 
thus  are  brought  widely  before  the  public  with¬ 
out  cost  to  the  inventor.  This  splendid  paper, 
issued  weekly,  elegantly  illustrated,  has  by  f  ar  the 
largest  circulation  of  any  scientific  work  in  the 
world.  S3  a  year.  Sample  copies  sent  free. 

Building  Edition,  monthly,  $2.50  a  year.  Single 
copies,  'i.t  cents.  Every  number  contains  beau¬ 
tiful  plates,  in  colors,  and  photographs  of  new 
houses,  with  plans,  enabling  builders  to  show  the 
latest  designs  and  secure  contracts.  Address 
MUNN  &  CO.,  Naw  York,  361  Broadway. 


OF  THE 

LIOH  Fill  liSflMGl  CO., 


5  Lothbury ,  E.  C.,  London,  England. 


UNITED  STATES  BRANCH: 

Julius  Gatlin,  Jr.,  Esq.,N.  Y. 

Rodney  Dennis,  Esq.,  Hartford. 

Francis  B.  Cooley,  Esq.,  Hartford. 


Subscribed  Capital . . . .....$4,125,000 

Paid  up  in  Cash . 560,065 

Cash  Reserve  Fund . .  .  379, 1 55 

Total  Assets . 4,504,155 


M.  BENNETT,  Jr.,  Manager, 

HARTFORD.  CONN. 

MILES  M.  DAWSON, 

Insurance  and  Financial 
Counsellor. 

Fellow,  American  Statistical  Associa¬ 
tion,  American  Academy  of  Political 
and  Social  Science,  etc. 

Author,  “  Elements  of  Life  Insur¬ 
ance,”  “American  Life  Insurance  Meth¬ 
ods,”  etc. 

Counsel  upon  Insurance  and  Mutual 
Investment  matters.  Assistance  to  com¬ 
panies  and  agents  a  specialty. 

Room  1215, 

1 12  Dearborn  Street,  Chicago. 
jyjAURY  &  DONNELLY, 

Fire  and  Marine  Insurance  Agents, 

34  South  Street,  Baltimore,  Md. 

Represent  American,  Mass.;  Equitable,  Merchants, 
and  Providence  Washington,  of  R.  I.;  Western  of 
Toronto ;  London  Assurance,  Eng. ;  Sun  Fire  Office, 
Mechanics,  Pa. 
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TWENTY=NINTH  YEAR. 


The 


Maryland  Life  I  nsurance  ComPany 


- "vy - 7&7~  ♦ 


'XPJ 


SURPLUS, 


ASSETS, 

$1,663,349.59 

Total  payments  to  policyholders,  over  $2,250,000. 


as  regards  Policyholders, 

$332,585  95 


WM.  H.  BLACKFORD,  President. 

CLAYTON  C.  HALL,  Actuary.  HENRY  R.  CRANE,  Secretary.  JOHN  W.  HANSON,  Cashier. 


BOARD  OF  DIRECTORS. 


HAMILTON  EASTER,  Hamilton  Easter  &  Sons. 
CHRISTIAN  DEVRIES,  Prest.  National  Bank  of  Baltimore. 
WM.  H.  PERKINS,  Perkins  &.  Co. 

C.  MORTON  STEWART,  C.  Morton  Stewart  &  Co. 


DOUGLAS  H,  THOMAS,  Prest.  Merchants’  National  Bank. 
JOHN  GILL,  Prest.  Mercantile  Trust  and  Deposit  Co. 

WM.  H.  BLACKFORD,  President  of  the  Company. 
JAMES  POTTER,  Philadelphia,  Pa. 


GEORGE  C.  JENKINS,  Jenkins  Bros. 


Jo  Insurance  Agents. 

The  following  are  some  of  the  advantages  offered  by  the  MARYLAND  LIFE  to  energetic  and  active  Agents  who 
wish  to  secure  the  best  results  for  their  labor,  or  who  may  have  surplus  lines  of  insurance  to  place: 

1st.  A  contract  that  will  be  direct  with  the  Home  Office,  so  that  no  intermediate  persons  will  get  a  part  of  the 
compensation. 

2d.  A  contract  that  gives  the  Agent  who  secures  the  risk  the  same  commission  and  renewal  that  is  usually  paid  to  a 
General  Agent  controlling  a  large  district. 

3rd.  Forms  of  policies  that  are  attractive  to  applicants. 

Agents  wanted  in  the  States  of  Pennsylvania,  Maryland,  Virginia,  West  Virginia,  North  Carolina,  South  Carolina, 
Georgia  and  Alabama.  For  information  as  to  terms  write  to  the 


HOME  OFFICE,  Nos.  8  and  10  South  Street,  Baltimore. 


•rtilYEiP 


oonvLiPA-iisrir. 

UNITED  STATES  BRANCH,  45  WILLIAM  STREET,  NEW  YORK 

Resident  Manager,  HENRY  W.  EATON,  Esq.  Deputy  Manager,  GEORGE  W.  HOYT,  Esq. 


STATEMENT,  JANUARY  1st,  X894. 

Assets,  $ 8,598,271 .  Liabilities,  $ 5,772,746 .  Surplus,  $ 2,826,525 . 

Income  in  1893,  $ 5,969,230 .  Expenditure,  $5, 274, 767. 


Chicago  Office,  303-305  La  Salle  Street,  W.  S.  WARREN,  Resident  Secretary. 

New  Orleans  Office,  Carondelet  and  Gravier  Streets,  HENRY  Y.  OGDEN,  Resident  Secretary. 
San  Francisco  Office,  433  California  Street,  CHAS.  D.  HAVEN,  Resident  Secretary. 


- Aca-DSTsTTs:::::::::::::::::::::::::::::::: - 

ALBANY,  James  Hendrick.  BOSTON,  C.  E.  Guild.  CHARLESTON,  C.  T.  Lowndes  &  Co 

CINCINNATI,  J.  M.  DeCamp.  PHILADELPHIA,  Atwood  Smith.  RICHMOND,  Davenport  &  Co. 

NEWARK,  N.J.,  D.  Smith  Wood. 

„  ...  OfFi  j  Merchants’  National  Building,  Room  301,  W.  STEWART  POLK, 

fcsaitimore  Umces,  j  No  24South  Holliday  Street,  S.  W.  T.  HOPPER  &  SONS. 


AT/. 


ntored  at  tbe  Post  Office  at  Baltimore,  Md 
as  Second  Class  Mail  Matter. 


E8TABLI8HED  1865.] 

PHENIX 

INSURANCE  COMPANY, 
BROOKLYN,  NEW  YORK. 

CASH  CAPITAL,  $1,000,000. 

Gross  Assets,  December  31,  1893,  -  -  $5,697,450.59 

Liabilities, .  4,536,013.85 

Surplus  as  to  policyholders,  -  -  -  $1,161,436.74 

Losses  paid  since  organization,  $47,411,406.59. 


[Vol.  LIL— No.  11 

Germania  Fire  Insurance  Company 

62  &  64  William  St.,  Cor.  Cedar  St.,  New  York. 

ORG-A1TIZEID  1859. 

STATEMENT,  JANUARY  1st,  1894. 

ASSETS. 

Cash  Capital . . .  .  %  i,ooo,ooo 

Reserve  for  Re-Insurance . . . .  1,098,153 

Reserve  for  Losses  and  other  Claims.  .  .  148,498 

Net  Surplus . . . . . . .. _ 9^0,333 

Total  Assets .  $3,206,984 

FR.  VON  BERNUTH,  Vice-President.  CHAS.  RUYKHAVER,  Secretary. 

GEO.  B.  EDWARDS,  2d  Vice-President.  GUSTAV  KEHR,  Asst.  Secretary. 

BALTIMORE  BRANCH  OFFICE, 

No.  407  E.  Baltimore  Street,  Raine  Building. 

L'AI,LEMAND  &  ROI.Ki  . R ,  managers. 


BALTIMORE,  DECEMBER  5,  1894. 


The  Palatine  Insurance  Company 

(LIMITED) 

OF  MANCHESTER,  ENGLAND. 

No.  152  Broadway,  NEW  YORK. 

UNITED  STATES  TRUSTEES: 

General  Louis  Fitzgerald,  chairman. 

Hon.  Ashbel  Green, 

Hon.  Chauncey  M.  Depew. 


‘WILLIAM  WOOD,  Resident  Manager. 
WM.  M.  BALLARD,  Branch  Secretary. 


ASHBRIDGE  &  CO.,  Agents, 

32  SOUTH  HOLLIDAY  STREET.  BALTIMORE. 


Western  Assurance  Company 

of  Toronto,  Canada. 


A.  M.  Smith,  president. 


J.  J.  KENNYi  Managing  Director 


United  States  Branch,  January  i,  1894* 


ASSETS. 

Government  Bonds . 

State  Bonds . 

Municipal  Bonds . . . 

Cash  on  Hand  and  on  Deposit. . . . 

Other  Assets . 


LIABILITIES 


•5  534>93°  75 
.  126,625  00 

.  236,998  80 

207,309  98 
.  546.652  88 

$l»' 652, 577 


Resen/e  Premium  Fund  (N.  Y.  Standard). 

Reserve  for  Unpaid  Losses . 

All  other  L labilities . . 

Surplus  in  United  States.... 


$881,289  50 
228,252  08 
38,292  40 

- Si. *47»833  98 

.  S5°4>743  43 


Total  Income  in  United  States  for  1893  . $*1856, 373  86 

Total  Losses  Paid  in  United  States  from  1874  to  1893.  inclusive . 12,013,040  51 


Low  Death  Rate.  Low  Expense  Rate.  Safe  Investments. 

PROVIDENT 

LIFE  TRUST  COM  FA  NY 

OF  PHILADELPHIA. 


Issues  Life,  Endowment,  Term,  Combined  Term  and  Endowment,  Partner¬ 
ship,  and  Joint  Policies,  combining  new,  liberal  and  attractive  features, 
Especial  attention  is  directed  to  the  liberal  provisions  for  acting  as  Trustee 
for  the  proceeds  of  policies  made  payable  by  death. 

In  everything  which  contributes  to  the  Security  and  Cheapness  of  Life 
Insurance,  the  PROVIDENT  stands  unrivaled. 


PENN  MUTUAL  LIFE 

INSURANCE  COMPANY 

OF  PHILADELPHIA. 

Assets,  Jan  i,  1894,  $22,773,911.24.  Surplus,  $2,671,484.93. 

PURELY  MUTUAL. 


OVER  FORTY-FIVE  YEARS'  SUCCESSFUL  BUSINESS 


EDWARD  M.  NEEDLES,  President.  HORATIO  S.  STEPHENS,  Vice-President 
HENRY  C.  BROWN,  Sec’y  and  Treas.  JESSE  J.  BARKER,  Actuary. 

JOHN  W.  HAMER,  Manager  of  Loan  Department. 

HENRY  C.  LIPPINCOTT,  Manager  of  Agencies. 

HENRY  H.  H A  LT.O WELL,  Ass’t  Sec’y  and  Treas. 


WALKER  &  TAYLOR,  General  Agents, 

N.  W.  Corner  Charles  and  Lexington  Sts.,  Baltimore,  Md 


FRANK  MARKOE,  General  Agent  for  Maryland, 

NO.  7  NORTH  CALVERT  STREET,  BALTIMORE. 
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Th|  g  ©orjrjQGtieut  fi lutual 

LIFE  INSURANCE  COMPANY. 

Assets,  $61,363,404.61.  Surplus,  $6,448,027.87. 

Its  members  are  its  advocates  and  friends,  and  justly  so,  as  they  note  the  constant  care  of  their  interests,  the 
steady  increase  in  assets  and  surplus,  the  small  expense  ratios,  the  decreasing  annual  cost  of  their  insurances,  and 
the  prompt  payment  of  every  lawful  claim.  The  company  is  purely  mutual  in  its  organization  and  control;  its 
contracts  are  carried  at  the  lowest  practicable  cost;  and,  with  assets  of  $61,363,404,  and  a  clear  surplus,  by  the 
company’s  voluntarily  assumed  and  extra  high  standard  of  solvency,  of  $6,448,027  behind  them, .they  are  abso¬ 
lutely  certain  of  fulfillment. 

Jacob  L.  Greene,  President.  Edward  M.  Bunce,  Secretary. 

John  M.  Taylor,  Vice-President.  Daniel  H.  Wells,  Actuary. 

FRANK  C.  NICODEMUS,  General  Agent, 

Baltimore  Office-Northeast  Corner  South  and  Second  Streets. 


TSL-aUX1  inSTSTTIEeiBS  I 


A  Policy  absolutely  without  Restrictions; 

A  Policy  with  but  One  Condition,  namely,  the  payment  of  premiums  ; 

A  Policy  with  a  Month's  Grace  in  premium  payments  and  paid  in  full  in  case  of 
death  during  the  month  of  grace. 


A  Policy  providing  for  Reinstatement  within  six  months  if  the  insured  is  in  good  health ; 
A  Policy  automatically  non-forfeiting  after  three  annual  premiums  have  been  paid  ; 
A  Policy  with  Privilege  of  Cash  Loans  at  5  per  cent,  interest,  five  years  after  issue ; 

A  Policy  with  Six  Options  in  settlement  at  the  end  of  10,  1 5  or  20  years ; 


A  Policy  Incontestable  from  any  cause  One  Year  after  issue  : 


THAT’S  THE  “ACCUMULATION  POLICY” 


- —OF  THE - 

New  York  Life  Insurance  Company, 

346  AND  348  BROADWAY,  NEW  YORK. 


A&BN"TS  OS1  IISTTEGBITY  AUD  ABILITY  WANTED  EVEBYWHEBE. 


JOHN  A.  McCALL,  President.  HENRY  TUCK,  Vice-President. 

ARCHIBALD  H.  WELCH,  ad  Vice-President.  EDWARD  N.  GIBBS,  Treasurer.  HUGH  S.  THOMPSON,  Comptroller. 

GEORGE  W.  PERKINS,  3d  Vice-President.  RUFUS  W.  WEEKS,  Actuary.  CHARLES  C.  WHITNEY,  Secretary. 


“  THE  LEADING  INDUSTRIAL  INSURANCE  COMPANY  OF  AMERICA.” 


CANVASSERS  WANTED 

IN  ALL  THE  PRINCIPAL  CITIES  OF  THE  NEW  ENGLAND,  MIDDLE  AND  WESTERN  STATES 

BY  THE 

METROPOLITAN  LIFE  INSURANCE  COMPANY 

OF  NEW  YORK, 

FOR  ITS  PLAN  OF  INDUSTRIAL  INSURANCE. 


This  plan  embraces  all  the  members  of  a  family,  male  and  female,  between  the  ages  of  1  and  70.  Premiums  from  5  to  60  cents  per 
week.  Claims  paid  immediately  at  death.  Dues  collected  weekly  from  the  homes  of  members. 

Benefits  range  from  $14  to  $ 1000  and  upwards.  The  assets  of  the  Company  amount  to  over  Sixteen  and  a  half  Millions  of  Dollars,  and 
its  surplus,  over  Three  Millions  and  Six  Hundred  Thousand. 

All  needed  explanations  will  be  furnished  upon  application  to  the  Company’s  superintendents  in  any  of  the  principal  cities,  or  to  the 
Home  Office  in  New  York. 

JOHN  R.  HEGEMAN,  President.  HALEY  FISKE,  Vice-President.  STEWART  L.  WOODFORD,  Counsel. 
GEORGE  H.  GASTON,  Second  Vice-President.  GEORGE  B.  WOODWARD,  Secretary. 
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Preside: mt 
(rflS5EES,0VER$I85, 000,000 


HEAD  OFFICES: 
COMPANY’S  BUILDING, 

Nassau,  Cedar  and  Liberty  Sts., 


This  Company  does  not  encourage  the  issuance 
of  policies  upon  the  lives  of  persons  who  have  no 
real  intention  or  ability  to  maintain  the  insurance 
in  force.  Solicitors  and  canvassers  who  can  secure 
bona  -fide  applications  for  insurance  by  honest  and 
business-like  methods  will  be  offered  favorable  con¬ 
tracts  with  liberal  terms,  based  upon  the  collection 
of  annual  cash  premiums  at  the  Company’s  pub¬ 
lished  rates. 

For  further  information  address  any  General 
Agent  of  the  Company,  or 

O.  F\  BRESEE  &  SONS, 

General  Agents  for  Maryland,  Virginia,  District  of  Columbia,  and 

North  Carolina. 


NEW  YORK. 


KEYSER  BUILDING,  213  E.  German  St.,  BALTIMORE,  MD. 


Insurance  Company 
of  New  York 


INCORPORATED  1850. 

Paid  to  Policyholders  over  ....  $35,000,000 
WRITE  ALL  FORMS  OF  POLICIES. 


H.  H.  ROCKWELL,  Manager  Maryland  Agency. 

Good  Agents  wanted  on  special  inducements. 


1850.  1894:. 

The  United  States  Life  Insurance  Co. 

X:tT  THE  CXT-g-  OP  PTXT7  -g-OXS^. 


GEORGE  H.  BURFORD, 
C.  P.  FRALEIGH,  .... 
A.  WHEELWRIGHT,  .  . 


GEO.  G.  WILLIAMS, 

Prest.  Chem.  Nat.  Bank. 


OFFICERS. 

....  President.  WM.  T.  STANDEN, . .  ....  Actuary. 

. Secretary.  ARTHUR  C.  PERRY, .  . . Cashier. 

Assistant  Secretary.  JOHN  P.  MUNN, . Medical  Director. 


FINANCE  COMMITTEE. 

JOHN  J.  TUCKER,  E.  H.  PERKINS,  Jr., 

Builder.  Prest.  Importers'  and  Traders'  Nat.  Bank. 


The  two  most  popular  plans  of  LIFE  INSURANCE  are  the  CONTINUABLE  TERM  POLICY,  which  gives 
to  the  insured  the  greatest  possible  amount  of  indemnity  in  the  event  of  death,  at  the  lowest  possible  present  cash 
outlay;  and  the  GUARANTEED  INCOME  POLICY,  which  embraces  every  valuable  feature  of  investment  insurance, 
and  which,  in  the  event  of  adversity  overtaking  the  insured,  may  be  used  as  COLLATERAL  SECURITY  FOR  A 
LOAN,  to  the  extent  of  the  full  legal  reserve  value  thereof,  in  accordance  with  the  terms  and  conditions  of  these  policies. 


GOOD  AGENTS  desiring  to  represent  the  Company,  are  invited  to  address  the  President  at  Home  Office. 

WM.  W.  McINTIRE,  General  Manager,  No.  16  S.  Holliday  Street,  Baltimore,  Md. 
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OF  N  R  W  YORK. 

CAPITAL,  $1,000,000.  ASSETS,  $5,997,403  10. 

SURPLUS,  $1,657,352  70. 


OFFICERS. 

E.  OELBERM ANN,  President. 

JAMES  A.  SILVEY,  2d  Vice-Pres.  and  Sec'y. 


JOHN  W.  MURRAY,  Vice-President. 
GEORGE  T.  PATTERSON,  3d  Vice-Pres. 


ALLMAND  &.  GALLAGHER,  Agents,  Cor.  Post  Office  Ave.  and  Second  St.,  Baltimore. 


H.  C.  TOLLE,  Agent,  ig  South  Holliday  St,  Baltimore. 


OF  NEW  YORK  CITY. 

EXTRACT  FRO IVI  STATEMENT  MA.DE  JANUARY  1st,  1894. 


Cash  Capital . . . #1,000,000  00 

Reserves  for  Insurance  in  force,  etc .  ....  3,356,575  95 

Kiet  Surplus . .  1,576  595  38 

Policyholders’  Surplus . . .  2.576  595  38 

Gross  Assets .  ....  6,433,171  33 

- SAFETY  FUND  POLICIES  ISSUED. - 

F.  C.  MOORE,  President.  HENRY  EVANS,  Vice-President.  E  LANNING,  Secretary.  WM.  A.  HOLMAN,  Asst.  Secretary.  CYRUS  PECK,  Treasurer. 


R.  J.  TAYLOR,  Manager  Loss  Department. 

Main  Office,  CONTINENTAL  BUILDING,  46  Cedar  Street,  New  York. 

C.  H.  DUTCHER.  Sec’y  BROOKLYN  DEPARTMENT,  Court  and  Montague  Sts.,  Brooklyn,  N.  Y.  J.  J.  MCDONALD,  Manager 
WESTERN  DEPAR1MENT;  GEO.  E.  KLINE,  Assistant  to  GeDei&l  Manager,  Rialto  Building,  Chicago,  Ill. 

W.  S.DU  VAL,  Manager  PACIFIC  COAST  DEPARTMENT,  32 1  Pine  Street,  San  Francisco ,  Cal. 

- BFSFONSIBLB  A&EITTS  WA1TTED. - 


T1JE  AMERICAN  FIRE  INSURANCE  COMPANY, 

OFFICE,  COMPANY’S  BUILDING, 

308  and  310  WALNUT  STREET,  PHILADELPHIA* 

CASH  CAPITAL .  #500.000  00 

Reserve  for  Reinsurance  mid  all  other  Haims .  2,106.141  72 

Su r |> I  as  over  all  Liabilities  .  . .  . .  .  .  76,973  74 

TOTAL  ASSETS.  JANUARY  1,  1894 .  T .  #2,683,115  46 

THOS.  H.  MONTGOMERY,  Pres’t.  CHAS  P.  PEROT,  Vice-Prest.  RICHARD  MARIS,  Sec’y  and  Treas. 

WM.  F.  WILLIAMS,  Asst  Secy.  WM.  J.  DAWSON,  Secy  Agency  Dept. 

riEECTOES. 

THOS.  H.  MONTGOMERY,  ISRAEL  MORRIS.  PEMBERTON  S.  HUTCHINSON,  ALEXANDER  BIDDLE,  CHARLES  P.  PEROT, 

JOSEPH  E  GILLINGHAM,  CHARLES  S.  WHELEN,  EDWARD  F.  BEALE,  JOHN  S.  GERHARD. 

ill?.-.  Pennsylvania  Fire  Insurance  Company. 


CAPITAL. 


INCORPORATED  1825.  CHARTER  PERPETUAL. 

510  W-A-LUNTUT  STREET,  PHILADELPHIA,  PA. 

. $400,000  00  ASSETS . $3,859,058  SURPLUS . $1,290,175 


DIRECTORS. 

Edwin  N.  Benson,  R.  Dale  Benson,  John  R.  Fell,  J.  Tatnall  Lea,  C.  N.  Weygandt, 

Richard  M.  Cadwalader,  Effingham  B.  Morris,  John  L.  Thomson.  Charles  E.  Pugh. 

R.  DALE  BENSON,  President.  JOHN  L.  THOMSON,  Vice-President. 

W.  GARDNER  CROWELL,  Secretary.  CHARLES  W.  MERRILL,  Assistant  Secretary. 

E.  T.  RICHARDSON  &  SONS.  General  Agents,  13  and  15  North  Street.  Baltimore.  Mn 

Insurance  Company  of  Igrti  America, 


^2324-UIALnUT+$CReeC,4-Pf3ILADeLP^IA'P 

FOUNDED  1793.  CHARTER  PERPETUAL. 


Fire,  JFarine  and  Inland  Insurance . 

Capital  $3,000,000.  Assets,  January  1,  1894,  $9,432,250. 

Surplus  over  all  Liability  of  Capital  and  Reinsurance  .  $2,364,725  17 

AGENTS  IN  ALL  PROMINENT  CITIES  AND  TOWNS  OF  THE  UNITED  STATES. 

CHARLES  PLATT,  President. 

WM.  A.  PLATT,  1st  Vir.e-Pres’t.  EUGENE  L.  ELLISON,  2d  Vice-Pres  t, 

GREVILLE  E  FRYER,  Secretary  and  Treasurer.  JOHN  H.  ATWOOD,  Assistant  Secretary. 

CHARLES  H.  REEVES,  MANAGER,  304  SECOND  STREET,  BALTIMORE,  MD. 
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WANTED. 

GENERAL  AND  SPECIAL  AGENTS. 

The  Union  Central  Life  Insurance  Company  desires  to  employ 
a  few  more  General  and  Special  Agents.  To  the  right  men,  who  can 
show  good  records,  liberal  contracts  will  be  granted.  The  Life  Rate 
Endowment  Policy ,  non-forfeitable  and  incontestable  as  issued  by  the 
Union  Central,  combines  protection  with  investment  at  ordinary  life 
rates,  and  is  very  popular  and  easy  to  work,  as  shown  by  the  rapidly 
increasing  business  of  the  Company.  The  amount  of  new  insurance 
written  since  1 88 1  has  increased  over  550  per  cent.  Its  interest  rate 
has  been  the  highest  and  its  death  rate  the  lowest,  continuously,  of 
any  Company  in  the  United  States. 

Correspondence  solicited.  Address, 

JOHN  M.  PATTISON,  President ,  Cincinnati,  Ohio. 
JAMES  C.  CLARKE,  General  Agent  for  Maryland, 

No.  8  South  Holliday  Street,  Baltimore. 


SEMI-MONTHLY  EDITION. 


Thirtieth  Year  of  Publication. 

Published  on  the  5th  and  20th  of  the  month,  at  No.  6  South  Street* 

Baltimore,  Md. 

CHAS.  C.  BOMBAUGH,  Edpor.  JAMES  H.  McCLELLAN,  Business  Manager. 
POST  OFFICE  BOX  41. 

Subscription  per  annum  in  the  Unites!  States  and  Canada,  $3.00;  in 
Great  Britain,  14  s.  Advertising  Rates  on  Application. 

BALTIMORE,  DECEMBER  5,  1894. 


CHANGES  IN  THE  NEW  YORK  LIFE. 


In  order  to  conform  to  certain  new  plans  of  field  organization  adopted  by  this  com¬ 
pany,  the  States  of  Maryland,  Virginia  and  West  Virginia,  heretofore  under 
the  control  of  J.  E.  Jacobs,  have  been  made  “  open  territory." 

Life  Agents  of  integrity  and  ability  desirous  of  securing  contracts  with  the  Home 
Office  direct,  under  favorable  conditions  as  to  terms  and  territory,  will  find  here  a 
splendid  opportunity.  Address  applications  for  Agencies  or  write  for  further  informa¬ 
tion  to 

Mr.  L.  A.  CERF,  Inspector  of  Agencies, 

At  the  Company’s  Home  Office,  346,  348  Broadway,  New  York. 

NEW  YORK.  LIFE  INSURANCE  COMPANY, 

By  GEORGE  W.  PERKINS,  3d  Vice-President. 


How  many  bright  active  business  men  take  life  insurance,  pay 
for  the  policy  and  put  it  away  without  examination? 

Have  you  ever  read  your  policy  contract  ? 

The  Massachusetts  Mutual  Life  Insurance  Co.  will  furnish,  on 
application,  a  specimen  policy,  made  out  at  your  present  age,  with 
cash  and  paid-up  values  endorsed  thereon. 

This  you  can  examine  at  leisure,  and  so  learn  what  the  Company 
really  and  definitely  promises  to  do  for  you. 

THE 

Massachusetts  Mutual  Life  Insurance  Company, 

SPRINGFIELD,  MASS. 


M.  V.  B.  Edgerly,  President. 

Henry  S-  Lee,  Vice-President.  John  A-  Hall,  Secretary. 

O.  B.  Ireland,  Actuary.  E.  D.  Capron,  Asst.  Sec’y. 


Assets,  January  1,  1894,514,480,480.80  Liabilities,  $13,460,163.84. 
Surplus,  $1,020,316.96. 


J.  BANNISTER  HALL, 

General  Agent, 

No.  23  SOUTH  STREET,  BALTIMORE,  MD. 


INSURANCE  RIGHTS. 


ALL  FORMS  OF  POLICIES  ISSUED  BY  THE 

National  Life  Insurance  Company 

OF  MONTPELIER,  VERMONT, 


will,  when  requested,  be  written  so  that  the  insured  may  at 
any  time  arrange  or  rearrange  his  contract,  creating  a  trust 
fund,  payable  in  equal  amounts  during  a  term  of  years,  or 
Life  Annuities  substituted  for  outright  cash  payments. 

Full  explanation  in  recently  issued  circular  can  be  ob¬ 
tained  from  the  home  office  or  from 

M  H  GOODRICH, 

General  Agent,  Maryland  and  District  of  Columbia, 
Rooms  308,  310,  312  Merchants  National  Bank  Building, 
COE.  SOUTH  AND  WATER  STS.  BALTIMORE,  MD. 

TELEPHONE  2411. 

or  other  Agents. 


THE  NEW  YORK  LIFE  INSURANCE  COMPANY. 

COMPLETION  OF  THE  OFFICIAL  EXAMINATION. 

Whether  the  report  of  the  examination  of  the  New  York 
Life  was  timed  as  a  Thanksgiving  offering,  or  whether  its 
appearance  at  the  Thanksgiving  period  was  merely  coinci¬ 
dent,  it  came  as  a  welcome  transference  from  promise  to 
performance,  from  expectancy  to  possession.  It  will  also 
serve  as  an  acceptable  New  Year’s  gift  for  the  three  hun¬ 
dred  thousand  policyholders  of  the  Company  at  the  dawn  of 
its  forthcoming  jubilee  year. 

About  five  months  ago,  as  we  have  heretofore  noted, 
President  McCall  invited  the  Insurance  Commissioners  of 
seven  States,  Massachusetts,  Ohio,  Illinois,  Kentucky,  Mis¬ 
souri,  Kansas  and  Texas,  to  make  a  special  examination, 
independently  of  the  New  York  department,  and  free  from 
home  influences  or  interferences.  The  Company,  as  our 
readers  will  remember,  underwent  an  unusually  searching 
and  rigorous  examination  three  years  ago  by  the  New  York 
department.  Mr.  McCall  wanted  the  latter  to  be  supple¬ 
mented  by  the  former  as  a  certificate  of  the  Company’s  con¬ 
dition  on  entering  its  fiftieth  year,  and  the  Commissioners 
whom  he  selected  readily  responded  to  his  request. 

This  action,  reasonable  as  it  was  under  the  circumstances, 
and  well-advised  as  time  has  since  proved,  aroused  the 
disfavor  and  jealousy  of  the  Insurance  Department  at 
Albany.  In  the  course  of  a  reply  to  a  letter  of  disapproval 
from  Superintendent  Pierce,  Mr.  McCall  said: 

No  matter  what  any  one  else  may  say  he  believes,  this  Company 
is  quite  certain  that  its  policyholders  in  the  several  States  whose 
Superintendents  have  accepted  the  invitation  extended  by  us,  will 
be  benefited  and  protected  in  their  rights  by  the  action  of  their 
States.  We  have  nearly  300  000  policyholders,  and  more  than  250,- 
000  are  residents  of  other  States  and  countries.  We  cheerfully 
acknowledge  their  rights  and  the  rights  of  the  supervising  officials  of 
their  respective  States  and  countries  to  have  full  information  as  to 
all  our  transactions  and  operations,  and  while  we  respect  and  honor 
our  own  State,  and  you  as  its  superintendent,  yet  we  are  not  clothed 
in  the  self-sufficiency  that  makes  a  throne  of  our  office  chair,  and  we 
do  not  believe,  with  ail  due  respect  to  your  good  self,  that  all  the 
virtue  and  ability  of  insurance  supervising  officials  is  centred  in  our 
own  State  to  the  exclusion  of  every  other  State. 

Mr.  McCall  added  in  conclusion  a  welcome  to  the  New 
York  Superintendent  whenever  he  should  deem  itadvbable 
to  investigate  the  affairs  of  the  Company  without  reference 
to  any  other  official  action  or  inquiry. 

In  obtaining  the  services  of  seven  State  Commissioners 
we  do  not  know  whether  Mr.  McCall  was  mindful  of  the 
septenary  number  so  constantly  presented  in  the  Holy 
Scriptures,  or  whether  it  was  merely  in  the  line  of  concur¬ 
rence.  So  far  as  we  are  aware,  he  is  not  superstitiously 
inclined.  But  as  it  happens,  to  the  seven  golden  candle¬ 
sticks,  the  seven  lamps,  the  seven  stars,  the  seven  seals,  the 
seven  wise  men,  the  seven  primary  colors,  the  seven  notes 
in  music,  the  seven  wonders  of  the  world,  the  seven  churches 
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of  Asia,  the  seven  angels  bearing  the  seven  vials  of  wrath, 
the  furnace  seven  times  heated,  the  gold  seven  times  puri¬ 
fied,  the  seven  deadly  sins,  the  seven  sacraments  of  the 
Roman  Catholic  Church,  are  now  to  be  added  the  seven 
State  Commissioners. 

The  Seven  States’  Examination  Committee’s  Report 
shows  assets  amounting  June  30,  1894,  to  $155,453,428.73, 
as  against  $148,700,781.21,  December  31,  1893,  a  gain 
during  the  first  six  months  of  the  present  year  of  $6,752,- 
647.52.  The  income  from  premium  receipts,  interest,  rents, 
etc.,  in  1893,  was  $33,863,646.95  ;  the  income  from  January  1 
to  June  30,  1894,  was  $19,218,399.37,  the  latter  considerably 
more  than  one-half  of  the  former. 

The  totals  from  the  date  of  the  organization  of  the  com¬ 
pany,  as  shown  in  the  Committee’s  Report,  present  massive 
figures.  The  total  income  from  all  sources,  since  1845, 
amounts  to  $423,917,364.76;  the  aggregate  disbursements 
to  policyholders  amount  to  $191,839,233.64,  and  other  pay¬ 
ments  to  $76,624,702.39,  a  total  of  $268,463,936.03,  leaving 
as  surplus  receipts  over  all  expenditures  the  sum  of  $155,- 
453,428.73,  the  total  assets  on  hand. 

During  the  three  years  intervening  between  the  date  of 
Superintendent  Pierce’s  investigation  and  that  of  the  Seven 
States  Committee,  the  Company  made  astonishing  progress. 
The  particulars  of  this  progress  are  embodied  in  a  letter 
from  President  McCall  to  the  Committee  in  reply  to  a  series 
of  searching  questions,  and  we  take  therefrom  the  following 


extracts: 

Gain  in  assets . $34,742,738.69 

Gain  in  reserve .  33,000,000.00 

Gain  in  surplus . 2,620,389.09 

Gain  in  annual  income .  7,000,000.00 

Gain  in  membership .  92,425 

Gain  in  insurance  in  force . $177,703,302.00 


From  the  increase  in  surplus  there  is  omitted,  of  course,  the  sum 
of  fifteen  hundred  thousand  dollars  ($[,500,000)  written  off  on  account 
of  office  buildings  during  the  present  administration  from  the  values 
allowed  at  the  time  of  the  investigation  by  the  New  York  Depart¬ 
ment.  There  is  also  deducted  from  the  gain  in  surplus  eleven  hun¬ 
dred  thousand  dollars  ( 1, 100,000),  being  the  unpaid  sum  of  thejanu- 
ary,  1894,  dividend  payable  on  the  anniversaries  of  the  policies. 

In  the  past  three  years  we  have  allotted  in  dividends  to  policy¬ 
holders  five  millions  of  dollars  ($5,000,000),  and  we  have  paid  in 
cash  for  losses,  endowments  and  other  claims  on  policies,  more  than 
thirty-seven  millions  of  dollars  ($37,000,000).  During  the  years  1892 
and  1893  we  gained  68,170  policies,  and  $150,073,500  in  amount  at 
risk,  in  comparison  with  the  report  for  1891.  We  exceeded  the  gain  of 
the  next  highest  company  by  more  than  20,000  policies  and  $22,435,480 
in  the  sum  assured.  We  secured  in  1893,  also,  the  record  for  the 
largest  number  of  new  policies  and  amount  of  insurance  ever  written 
in  a  single  year  by  any  company  of  this  or  any  other  country,  viz.: 
85,111  policies,  insuring  $223,848,991,  not  including  policies  revived 
or  increased,  nor  additions  by  dividends.  The  Company  has  thus 
been  re-established  in  public  favor  in  no  uncertain  way.  The  execu¬ 
tive  staff  has  labored  unceasingly  for  the  accomplishment  of  this 
result.  The  officers  did  not  seek,  for  any  reason,  to  make  the  actual 
expenditures  for  securing  the  business  appear  less  than  they  were. 
The  devices  that  of  late  have  had  public  attention  held  no  temptation 
for  us.  Every  penny  spent  in  obtaining  new  agents  and  new  risks 
has  been  reported  as  an  expense,  and  has  had  no  place  as  an  asset, 
admitted  or  otherwise.  The  income  account  has  been  published 
without  padding  and  the  ratios  of  expenses  to  receipts  are  actual, 
not  fictitious — although  if  we  had  followed  old  methods  and  reported 
our  income  and  disbursements  accordingly,  said  ratios  would  have 
been  considerably  lower  than  shown  in  our  own  previous  statement, 
or  in  the  present  statements  of  other  companies  doing  so  large  a 
proportion  of  new  business.  Our  assets,  liabilities  and  surplus  have 
been  advertised  and  published  in  accordance  with  our  sworn  reports 
to  the  several  State  insurance  departments,  and  we  have  not 
attempted  by  legislation  or  chicanery  to  make  our  indebtedness  less, 
or  our  resources  or  surplus  more,  than  they  actually  were  by  the 
most  rigid  ruling  of  the  most  exacting  State  official.  You  have  had 
ample  opportunity  during  your  investigation  of  our  affairs  to  know 
that  as  fast  as  old  agency  contracts  expired  or  could  be  terminated, 


large  reductions  have  been  made  in  the  rates  of  commission  and 
brokerage.  The  same  economy  will  hereafter  be  shown  in  all  other 
departments.  The  company  having  been  placed  where  there  can  be 
no  dispute  as  to  its  future  or  its  popularitv,  the  pride  awakened  by 
so  great  a  task  has  ended  with  its  accomplishment. 

The  management  intends  in  the  year  now  near  at  hand,  which  will 
be  memotable  as  the  fiftieth  anniversary  of  the  company’s  incorpo¬ 
ration,  to  pursue  a  conservative  course  in  every  branch  of  its 
operations. 

The  report  of  the  executive  committee  of  the  Boston 
Board  of  Fire  Underwriters  at  the  thirteenth  annual  meeting 
shows  work  done  during  the  past  year  on  extensive  and 
valuable  lines.  It  states  that  the  rating  of  the  central  part 
of  the  city  by  the  modified  Universal  Mercantile  Schedule 
was  completed  last  winter,  and  the  committee  having  charge 
of  this  work  then  took  into  consideration  the  question  of 
rating  in  some  systematic  manner  the  various  manufac¬ 
turing  and  mercantile  risks  outside  of  the  congested  centre. 
On  this  point  it  says  : 

“  It  was  found  by  repeated  trials  that  the  schedule  in  use  in  the 
central  part  of  Boston  was  not  well  adapted  to  the  work  of  rating  the 
outside  districts,  on  account  of  the  fact  that  its  tendency  was  to 
unduly  increase  the  rates  upon  the  buildings,  and  unduly  put  down 
the  rates  already  existing  upon  their  contents.  For  this  reason  a 
new  schedule  was  prepared  by  the  committee,  which  has  been  in  use 
for  the  last  six  months,  and  which  on  the  whole  has  been  productive 
of  reasonably  good  results.  This  schedule  is  based  upon  the  new 
building  law  of  the  city  of  Boston,  and,  while  according  a  low  rate 
to  buildings  of  superior  construction,  with  thick  walls,  mill-con¬ 
structed  floors,  stairways  and  elevators  in  brick  shafts,  with  limited 
height  and  limited  area,  makes  charges  for  all  departures  from  this 
standard  in  a  manner  that  can  be  made  easily  apparent  to  the  owner 
of  property.” 

The  tabular  statement  of  the  inspections  of  the  year  makes 
a  lengthy  and  most  commendable  exhibit  of  changes  and 
improvements  in  the  character  of  the  risks.  Under  the  old 
method  of  rating,  when  rates  were  made  by  the  committee, 
and  revisions  in  rates  due  to  changes  in  occupancy  by  the 
secretary,  the  time  and  expense  incident  thereto  were 
greatly  reduced.  Under  the  new  system  of  schedule  calcu¬ 
lation,  with  occupancy  and  exposure  charges  figured  out  in 
detail,  progress  is  necessarily  slow,  comparatively.  But  as 
the  committee  claim,  the  rates  made  by  the  new  process  are 
more  scientific  and  accurate  in  their  character,  and  the 
distinct  charges  made  for  defects  of  various  kinds  in  con¬ 
struction  or  management  have  tended  to  bring  about  many 
otherwise  unattainable  improvements. 


At  the  regular  meeting  of  the  New  England  Insurance 
Exchange  on  the  17th  ult.,  the  majority  and  minority 
reports  of  the  special  committee  of  nine  on  the  compact 
commission  were  presented.  Action  thereon  was  deferred 
until  the  8th  of  the  present  month.  The  agreement  that 
had  been  recommended  was  signed  unconditionally  by 
fifty-three  companies,  and  thirty-one  are  reported  as  not 
endorsing  the  act.  The  rules  and  conditions  suggested  for 
the  government  of  members  of  the  Exchange  are  as  follows  : 

First — Commissioned  agents  residing  in  the  territory  coming 
under  the  jurisdiction  of  members  of  the  Exchange,  which  territory 
shall  be  considered  as  including  the  States  of  Maine,  Vermont,  New 
Hampshire,  Rhode  Island,  Connecticut  and  Massachusetts  (excepting 
the  city  of  Boston),  shall  receive  a  net  commission  of  not  exceeding 
15  per  cent  on  net  premium,  with  no  other  compensation  whatever, 
directly  or  indirectly.  Providing,  however,  that  in  case  any  com¬ 
pany  shall  so  elect,  it  may  appoint  one  salaried  representative  in  any 
one  city  or  town  ;  but  said  agent  shall  not  be  permitted  to  act  for 
any  other  company  in  any  way,  manner  or  form,  and  he  shall  be  sub¬ 
ject  to  the  same  conditions  of  brokerage  as  are  imposed  on  other 
agents. 

Second — No  company  electing  to  appoint  a  salaried  agent  shall 
appoint  any  other  agent  in  the  same  place  at  a  commission  exceed¬ 
ing  10  per  cent. 

Third — No  company  shall  allow  on  a  policy  written  at  the  head 
office,  or  in  a  branch  office,  on  property  located  in  the  territory 
above-named,  a  compensation  in  commission  or  brokerage,  or  any 
other  consideration,  exceeding  10  per  cent. 

Fourth — Brokerage  shall  in  no  case  exceed  10  per  cent,  and  shall  be 
subject  to  local  board  conditions,  and  shall  be  considered  as  including 
the  interchange  of  business  between  regular  commissioned  agents. 
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THF  AMERICAN  UNION  LIFE  AND  THE  ANTI¬ 
REBATE  LAW. 

The  Insurance  Commissioner  of  Massachusetts  has  refused 
admission  to  business  in  that  State  of  the  American  Union 
Life  Insurance  Company,  on  the  ground  that  its  special 
rebate  of  25  per  cent  the  first  year,  and  5  per  cent  there¬ 
after,  to  its  charter  members,  is  in  direct  violation  of  the  law 
against  such  discrimination.  Major  Merrill,  as  we  all  know, 
is  not  the  man  to  assume  such  a  positive  and  aggressive 
attitude  unless  he  is  thoroughly  satisfied  of  the  correctness 
and  the  strength  of  his  position.  And  once  convinced  of 
the  nature  of  his  duty  and  the  obligations  it  imposes,  he 
says  with  Fitz  James,  “  This  rock  shall  fly  from  its  firm  base 
as  soon  as  I.”  So  far  as  concerns  Massachusetts,  then,  the 
question  of  non-admission  is  settled. 

But  how  about  seventeen  other  States,  to  wit,  Colorado, 
Connecticut,  Delaware,  Illinois,  Iowa,  Kentucky,  Louisiana, 
Maine,  Maryland,  Michigan,  New  Hampshire,  New  York, 
Ohio,  Pennsylvania,  Vermont,  West  Virginia,  and  Wisconsin, 
which  have  copied  the  anti-rebate  law  of  Massachusetts,  not 
merely  in  substance,  but  in  most  cases,  verbatim  el  liter atim  ? 
If,  then,  the  terms  and  conditions  imposed  by  that  law 
exclude  the  American  Union  as  a  confessed  rebater,  and 
therefore  an  avowed  violator  of  statute  law,  from  the  State 
of  Massachusetts,  are  not  the  Commissioners  of  the  States 
named  ‘‘sailing  in  the  same  boat,”  and  governed  by  the 
same  requirement  of  exclusion  ?  Observe  that  the  favoritism 
of  the  American  Union  Life  in  the  case  of  its  charter 
members  is  not  confined  to  their  entrance ;  it  is  a  continuing 
contract  for  a  five  per  cent  reduction  in  premium  rates.  It 
thus  proposes  to  give  to  a  specified  class  an  advantage  over 
new  members,  and  to  that  extent  to  illegally  discriminate 
against  all  other  members.  The  anti-rebate  law  of  Maryland 
is  modelled  after  that  of  Massachusetts,  word  for  word,  with 
two  or  three  slight  and  immaterial  changes  of  expression, 
but  while  the  penalty  for  violation  of  the  Massachusetts  law 
is  embodied  in  a  general  section  [no],  the  amended  law 
of  Maryland  [119  C]  specifically  makes  violation  a  misde¬ 
meanor,  and  attaches  a  fine  of  five  hundred  dollars  “  when 
the  amount  of  the  insurance  is  twenty-five  thousand  dollars 
or  less;  and  for  every  additional  twenty-five  thousand 
dollars,  or  less,  an  additional  penalty  of  five  hundred  dol¬ 
lars.”  This  is  “  on  each  and  every  violation,”  and  “such 
offender  shall  be  prohibited  from  doing  insurance  business 
in  the  State  until  said  fine  is  paid.”  Mr.  Armstrong’s 
counsel  will  dodge  the  issue  with  the  ingenious  sophistry  of 
which  the  New  York  lawyer  is  proverbially  capable,  but 
under  the  search-light  of  common  sense  it  can  only  be  con¬ 
strued  in  one  way.  We  call  upon  the  Maryland  Commis¬ 
sioner  to  apply  this  test.  As  we  look  at  it,  we  do  not  see 
how  he  can  admit  the  American  Union  to  business  in  this 
State  so  long  as  he  is  faithful  to  his  official  obligations. 
The  American  Exchange  and  Review  says:  “A  company 
not  doing  business  in  a  State  cannot  violate  a  law  of  the 
State.  The  American  Union  was  not  doing  business  in 
Massachusetts  when  the  charter  membership  was  formed, 
and  the  Massachusetts  anti  rebate  law  applies  only  to  com¬ 
panies  doing  business  in  Massachusetts.”  True,  but  in 
binding  itself  to  remit  to  its  charter  members  five  per  cent 
of  their  premiums  hereafter,  year  after  year,  the  company 
proposes  by  that  very  token  to  openly  violate  the  law  of 
the  State  after  admission  to  business  in  the  State.  It  is  not 
what  it  has  done  outside  of  the  boundaries  of  Massachusetts 
but  what  it  intends  to  do  under  its  contracts  with  a  favored 
class  inside  of  the  boundaries.  Perhaps  with  the  eventual 
retirement  of  Mr.  Armstrong  the  administration  will  proceed 
on  lines  more  acceptable  to  State  supervision. 


THE  HOLMES-PILZELL  CONSPIRACY. 

The  Philadelphia  daily  papers  have  been  so  packed  and 
padded  with  sensational  stuff  about  a  conspiracy  to  defraud 
the  Fidelity  Mutual  Life  Association  that  it  is  difficult  to 
evolve  from  their  tangled  accounts  a  straightforward  state¬ 
ment  of  particulars.  Briefly  it  appears  that  the  man  most 
prominent  in  the  fraudulent  scheme,  named  Harry  H. 
Holmes,  but  with  several  aliases,  obtained  a  policy  in  the 
Fidelity  through  the  Chicago  agency,  and  soon  afterward, 
as  a  member  and  presumed  friend  of  the  Fidelity  Company, 
was  instrumental  in  effecting  an  .insurance  for  $10  000  on  the 
life  of  Benjamin  F.  Pitzell.  Some  time  afterward  the  latter, 
under  the  name  of  B.  F.  Perry,  rented  an  old  house  in 
Philadelphia,  No.  1316  Callowhill  street,  and  on  the  3d  of 
September,  a  body  partly  scorched  and  superficially  burned 
was  found  on  the  premises,  which  was  subsequently  identi¬ 
fied  by  a  St.  Louis  attorney  named  Jephtha  Howe  and  by  one 
of  Pitzell’s  daughters  as  the  body  of  Pitzell.  An  extended 
investigation  satisfied  the  officers  of  the  company  that  the 
claim  set  up  by  the  alleged  widow  was  valid,  and  on  Septem¬ 
ber  24th  a  check  for  $10,000  was  paid  to  Howe  as  attorney 
for  Mrs.  Pitzell.  Soon  afterward  the  officers  learned  through 
an  agent,  W.  E.  Gerry,  in  St.  Louis,  that  there  was  good 
reason  to  believe  they  had  been  swindled,  and  the  detec¬ 
tive  machinery  was  immediately  set  at  work.  Holmes  and 
Mrs.  Pitzell  were  arrested,  the  former  as  arch  conspirator  and 
the  latter  as  accessory  after  the  fact,  and  are  now  confined  in 
Moyamensing  prison.  Howe  has  also  been  arrested  for 
complicity,  though  he  strenuously  denies  guilty  knowledge. 
Holmes  acknowledges  his  purpose  to  defraud  in  conjunction 
with  Pitzell,  declares  that  the  latter  is  alive,  and  that  the  body 
found  in  the  house  on  Callowhill  street,  bearing  some  resem¬ 
blance  to  Pitzell,  had  been  furnished  by  a  medical  friend  in 
New  York  city,  and  sent  to  Philadelphia  in  a  trunk  which 
was  turned  over  to  Pitzell.  Meanwhile  Holmes  has  made 
confessions  of  his  previous  course  of  life,  and  his  connection 
with  the  present  case,  many  of  the  points  of  which  have  been 
confirmed.  He  confesses  to  have  swindled  various  parties 
to  the  extent  of  nearly  $200,000,  and  he  is  suspected  of  being 
concerned  with  half  a  dozen  murders.  There  is  good  reason 
to  believe  that  for  at  least  twelve  years  past  he  has  been 
remarkably  successful  in  escaping  justice  for  numberless 
crimes.  Evidently  the  present  case  has  strange  disclosures 
in  store.  It  is  easy  in  the  light  now  thrown  upon  these  trans¬ 
actions  to  assume  that  President  Fouse  was  a  little  “  too 
previous”  in  handing  over  his  check,  but  the  fact  remains 
that  he  is  not  a  man  to  act  with  undue  haste,  and  that  the 
man  who  victimized  the  Fidelity  proves  to  be  one  of  the 
most  accomplished,  fertile  and  ingenious  scoundrels  in  the 
criminal  records  of  this  country.  He  has  additional  occa¬ 
sion  for  regret  in  the  premature  publication  of  a  letter  of 
thanks  from  the  “bereaved  widow,”  for  prompt  admission 
of  the  claim  and  payment  of  the  money — quite  too  prompt, 
unfortunately.  This  was  scattered  broadcast  as  a  usetul 
auxiliary  campaign  document  for  the  agents  in  pushing 
their  business.  Mrs.  Pitzell  did  not  in  the  expression  of  her 
gratitude  acknowledge  that  Llolmts  and  Howe  pocketed  the 
lion’s  share  and  that  the  balance  allowed  to  her  was  merely 
fractional.  The  cost  to  the  company  of  the  detective  serv¬ 
ice  and  the  measures  for  prosecution  will  amount  to  a  large 
sum,  but  it  has  a  plain  duty  to  perform  in  the  interest  of 
jusiice  to  itself  and  to  the  public,  and  the  vigor  with  which  it 
is  pressing  the  case  to  successful  conclusion  is  well  worthy 
of  commendation,  especially  in  view  of  the  growing  impres¬ 
sion  that  Holmes  is  the  representative  of  a  gang  of  swin¬ 
dlers,  among  them  insurance  men  as  well  as  others,  who  can 
command  not  only  money  but  other  influences. 
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BURGLARY  INSURANCE. 

The  Standard  of  Boston  speaks  in  a  discouraging  way  of 
efforts  to  organize  burglary  insurance  companies  in  this 
country.  It  considers  burglary  insurance  an  undesirable 
class  of  indemnity.  Yet  with  the  exception  of  the  failure  of 
an  undertaking  referred  to,  in  which  the  abilities  of  our  good 
old  friend  John  F.  Collins  were  conspicuous,  no  serious  or 
sustained  movement  has  been  made  here  to  test  the  question 
of  practicability.  The  Dominion  Burglary  Guarantee  Com¬ 
pany,  of  Montreal,  which  started  in  April  1893,  with  a  good 
list  of  shareholders,  appears  to  be  doing  well.  In  Great 
Britain  there  are  now  eight  British  companies  transacting 
burglary  insurance  business,  and  the  new  company,  the 
Argus,  in  course  of  formation,  will  also  include  it  in  its 
scheme  of  varied  or  combined  operations.  We  see  it  stated, 
likewise,  that  burglary  risks  are  underwritten  by  some  of 
the  members  of  Lloyds. 

The  National  Burglary  Insurance  Corporation,  of  London, 
though  a  young  company,  has,  under  the  masterly  direction 
of  the  Manager  and  Secretary,  Frederick  W.  Rutherford, 
Esq.,  already  become  a  pronounced  success,  having  twenty 
thousand  policies  in  force,  and  having  already  paid  eight 
hundred  claims.  Such  a  carefully  managed  corporation 
seems  to  be  justified  in  regarding  the  future  with  confidence. 
True,  the  business,  even  in  Great  Britain,  is  young,  and 
during  the  past  five  years  it  has  been  passing  through  its 
experimental  stages.  But  in  that  brief  period  valuable 
experience  has  been  gained,  with  the  result  that  the  lines 
upon  which  its  conductors  are  now  working  differ  in  many 
respects  from  their  original  ideas.  They  feel,  too,  that 
while  it  cannot  be  said  that  actual  and  complete  success  has 
yet  been  attained  by  any  of  the  offices  engaged  in  the 
business,  there  is  no  reasonable  doubt  of  the  practicability 
of  the  application  of  the  principles  and  practice  of  insurance 
to  the  losses  arising  from  the  crimes  of  burglary,  house¬ 
breaking  and  theft. 

Those  who  have  given  more  or  less  attention  to  this 
subject  appear  to  be  under  the  impression  that  in  the 
United  States,  or  at  least  in  some  portions  of  the  country, 
the  moral  hazard  involved  is  more  formidable  than  in  Great 
Britain.  We  are  unable  to  find  any  just  grounds  for  this 
assumption.  We  fail  to  see  why  the  conditions  are  not  as 
favorable  here  as  elsewhere  to  successful  pursuit  of  this 
branch  of  the  insurance  system.  We  do  not  see  why  with 
prudent  and  skillful  management  a  demand  should  not 
be  created  as  well  as  supplied.  In  its  cautious  view  of  the 
situation  the  Standard  no  doubt  represents  the  opinion  or 
feeling  of  a  majority  of  the  insurance  fraternity,  yet  we 
entertain  the  hope  that  a  fairer  and  fuller  trial  of  the  scheme 
will  be  made  by  men  who  are  competent  for  such  an  under¬ 
taking. 


The  vexing  questions  that  grow  out  of  cotton  insurance 
on  shore  or  on  the  ocean,  on  the  railway  platform  or  in 
transit,  yard  or  warehouse  exposure,  varied  phases  of 
physical  hazard,  rates  and  policy  forms,  etc.,  bid  fair  to  be 
settled  in  an  unwelcome  way — the  disappearance  of  the 
crop — if  the  present  unremunerative  prices  continue.  The 
grower  cannot  cultivate  cotton  at  five  cents  and  make  ends 
meet.  He  cannot  compete  with  the  pauper  labor  of  India 
and  Egypt  and  Australia.  If  he  is  driven  by  the  exigencies 
of  self-support  to  raising  crops  that  will  repay  him  in  equi¬ 
table  measure  for  his  outlay,  the  cotton  fields  will  exchange 
for  the  beauty  that  is  all  their  own  something  less  fair  to  the 
sight  but  of  larger  value  in  the  market.  Truly  this  would 
settle  all  insurance  disputes,  but  we  should  greatly  prefer  to 
see  them  settled  in  some  other  way. 
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MEDICAL  EXAMINATIONS. 

We  took  occasion  to  correct  some  misstatements  and  to 
resent  some  irrelevant  flings  at  medical  examinations  for  life 
insurance  in  the  Weekly  Underwriter ,  and  the  editor  retorts 
by  accusing  us  of  dogmatism.  If  we  have  become  in  any 
measure  amenable  to  such  a  charge,  it  must  be  because  we 
have  unconsciously  followed  the  lead  of  our  excellent  friend, 
the  editor  of  the  Weekly  Underwriter ,  and  stolen  his  copy¬ 
righted  thunder,  and  so  we  take  off  our  hat  to  our  superior. 
He  then  says:  “There  is  probably  no  more  pig-headed 
person  on  earth  than  an  old-school  physician,  and  the  editor 
of  the  Baltimore  Underwriter  is  an  old-school  physi¬ 
cian,  and  a  medical  examiner,  too.  It  has  been  said  of  the 
class  that  they  would  rather  kill  a  patient  in  the  regular  way 
than  to  have  him  cured  in  an  irregular  manner.”  As  this 
last  foolish  and  uncalled-for  falsity  has  nothing  to  do  with 
medical  examinations  for  life  insurance,  we  leave  it  where  it 
belongs.  But  we  should  like  to  learn  from  H.  R.  H.  what 
he  means  by  an  “old-school  physician.”  If  he  means  a 
relic  of  the  barbarism  of  a  past  and  gone  age — the  age  pre¬ 
ceding  the  transitional  period — we  shall  have  to  go  to  the 
backwoods  to  find  material  for  such  classification.  If  he 
means  one  who  declines  to  pay  special  honors  to  such  isms, 
or  pathies,  as  Hahnemannism,  Thompsonianism,  Hypno¬ 
tism,  Eclecticism,  Indian  herbalism,  Hydro-therapy,  Sev- 
enth-sonship,  or  the  Christian  Faith  Cure,  there  may  be 
less  objection  to  such  a  distinctive  term.  If  he  means  the 
men  of  thought  and  action  who  are  in  the  advance  move¬ 
ment  of  research  and  discovery,  who  are  pushing  to  the 
front  the  daily  widening  and  developing  of  preventive  med¬ 
icine  and  conservative  surgery,  it  seems  to  us  that  the  term 
“new  school”  would  be  more  appropriate. 

Personally  and  socially,  H.  R.  H.  is  the  pink  of  politeness 
and  good  breeding.  But  he  is  not  always  polite  in  the 
impersonal  editorial  chair.  He  says  that  “doctors  don’t 
know  it  all,  and  their  tests  are  not  conclusive  ” ;  and  he  adds 
that  their  “  pretensions  will  have  to  be  very  much  modified 
one  of  these  days,  and  their  fees  also.”  They  don’t  profess 
to  know  it  all ;  they  know  full  well  that  there  is  nothing  so 
uncertain  as  uncertainty.  In  certain  forms  of  valvular 
disease  of  the  heart,  for  instance,  they  sometimes  assure  the 
applicant  that  by  the  observance  of  proper  precautions  they 
may  have  a  good  fifteen  or  twenty-year  lease  of  life  before 
them.  But  all  the  same,  the  Damocletian  sword  is  sus¬ 
pended,  and  may  fall  any  day,  and  if  the  judgment  of  the 
examiner  is  of  any  value  and  the  rules  and  regulations  of  the 
medical  department  are  of  any  practical  use,  there  is  no 
warrant  for  acceptance  of  such  cases,  except  by  invalid 
companies.  The  Weekly  Underwriter  says :  “  There  is 

not  now  and  never  has  been  any  demand  upon  the  mana¬ 
gers  of  mutual  life  insurance  companies  to  keep  out  every 
one  who  can  be  kept  out.  The  demand  is  the  other  way  ; 
it  is  to  let  in  all  who  can  be  safely  taken  in.”  The  word 
“  safely”  qualifies  this  remark  more  strongly  than  the  writer 
was  probably  aware  of  at  the  moment.  The  editor  of  this 
journal  has  gone  further,  and  is  on  record  in  at  least  three 
public  addresses  in  which  he  protested  against  prevalent 
illiberality.  But  the  medical  directors  issue  their  orders, 
and  the  examiners,  like  good  soldiers,  must  obey  or  resign. 
As  to  the  slur  upon  fees,  so  long  as  corporations  pay  their 
legal  counsel,  their  mathematicians,  etc.,  including  insurance 
journalists  like  H.  R.  H.,  for  their  services,  we  do  not  see 
why  there  should  be  any  exception  in  the  case  of  medical 
service.  Medical  men  do  mor§  in  the  way  of  practical 
charity  and  unpaid  service  to  humanity  than  all  other 
classes  combined,  but  corporations  do  not  ask  them  to  work 
for  nothing,  and  as  a  rule  the  corporations  prescribe  the  fees. 
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INCENDIARISM  IN  MODERN  FICTION. 

The  modern  purveyors  of  fiction  have  drawn  freely  upon  the  possi¬ 
bilities  of  fraudulent  device  in  life  insurance  and  in  marine  insur¬ 
ance.  Both  present  motives  and  situations  of  such  highly  dramatic 
and  sensational  character  as  to  tempt  their  appropriation  by  sensa¬ 
tional  writers.  The  “Hunted  Down”  of  Charles  Dickens  and  the 
“  Foul  Play  ”  of  Charles  Reade  serve  as  excellent  examples  of  this 
utilization.  But  while  destruction  by  fire  has  offered  to  poets,  from 
Schiller  to  Poe,  opportunities  for  some  of  their  finest  flights,  criminal 
incendiarism  seems  to  have  been  largely  overlooked  in  search  for 
motif  by  fiction  writers.  One  of  our  favorite  authors  has  finally 
“caught  on”  in  a  recently  published  book  entitled  “Kitty  Alone — 
A  Story  of  Three  Fires.”  We  refer  to  Mr.  Sabine  Baring-Gould, 
an  English  clergyman  who  made  the  acquaintance  of  American 
readers  through  his  “Myths  of  the  Middle  Ages  ”  twenty-five  years 
ago.  The  scenes  are  laid  near  Teignmouth  in  Devonshire,  and  the 
description  of  the  incidents  leading  up  to  the  third  fire,  and  the 
startling  events  which  proved  Kitty’s  innocence  of  a  false  charge, 
and  exposed  the  guilt  of  the  accuser,  her  own  uncle,  together  with 
his  tragic  fate,  are  worthy  of  a  place  in  the  front  rank  of  modern 
imaginative  literature. 


pompey’s  pillar  VS.  TRAVELERS  INSURANCE  COMPANY'. 

Wendell  Phillips,  in  his  famous  lecture  on  “  The  Lost  Arts,”  says  : 
“Mr.  Batterson,  of  Hartford,  walking  with  Brunei  (the  architect  of 
the  Thames  tunnel)  in  Egypt,  asked  him  what  he  thought  of  the 
mechanical  power  of  the  Egyptians;  and  he  said  ‘There  is  Pom¬ 
pey’s  Pillar;  it  is  a  hundred  feet  high,  and  the  capital  weighs  two 
thousand  pounds.  It  is  something  of  a  feat  to  hang  two  thousand 
at  that  height  in  the  air,  and  the  few  men  that  can  do  it  would  better 
discuss  Egyptian  mechanics.’”  For  a  scholarly  man  Mr.  Phillips 
made  some  queer  blunders,  and  this  is  one  of  them.  As  pointed  out 
by  Mr.  Batterson  himself — who  met  Brunei  in  Egypt  during  the 
winter  of  1858-9 — the  capital  of  Pompey’s  Pillar  weighs,  not  two 
thousand  pounds,  but  two  hundred  tons,  or  more  than  four  hundred 
thousand  pounds,  in  a  single  piece.  This  makes  the  application  of 
the  mechanical  powers  by  the  Egyptian  artisans  so  much  the  more 
wonderful.  But  as  the  master  spirit  in  the  upbuilding  of  a  great 
institution  like  the  Travelers  Insurance  Company  Mr.  Batterson  has 
wrought  a  greater  than  the  Egyptian  marvel.  The  latter  stands  as  a 
monument  to  the  skill  of  its  artificers;  the  former  symbolizes  man’s 
humanity  to  man.  Instead  of  wasting  effort  to  recover  or  revive  lost 
arts,  he  introduced  a  new  art  in  modern  sociology. 


LLOYDS  OF  LONDON. 

The  Coast  Review  says  that  “Lloyds  of  London  celebrated  its 
fiftieth  anniversary.”  This  must  have  been  in  the  long,  long  ago, 
its  announcement,  therefore,  cannot  be  regarded  as  new  news. 
Edward  Lloyd’s  Coffee-house  became  a  resort  for  merchants  and 
shipowners  as  far  back  as  1692,  and  the  newspaper  Lloyd's  News, 
expressly  intended  to  furnish  intelligence  relating  to  ships  and  mari¬ 
time  affairs,  was  started  in  1696.  References  to  Lloyd’s  as  the  recog¬ 
nized  centre  for  underwriters,  and  those  who  transacted  business 
with  them,  were  frequent  in  the  literature  of  that  period.  For 
example,  as  we  learn  from  Wheatley,  in  a  poem  printed  in  the  year 
1700,  called  “The  Wealthy  Shopkeeper,  or  Charitable  Christian,” 
we  read  : 

“  Then  to  Lloyd’s  Coffee  House  he  never  fails 
To  read  the  letters  and  attend  the  sales.’’ 

It  is  noticed  in  The  Tatler  of  December  26,  1710  (No.  268),  and  in 
The  Spectator  of  April  23,  1711  (No.  46).  The  formal  organization 
did  not  take  place  until  1770,  and  it  was  one  hundred  years  afterward 
that  the  Royal  assent  was  given  (May  25,  1871)  to  an  Act  for  incor¬ 
porating  the  members  of  the  establishment  or  society  for  the  effect¬ 
ing  of  marine  insurance  and  generally  known  as  Lloyds.  By  the 
way,  the  objects  of  the  corporation  are  defined  by  the  Act  to  be  : 

1.  The  carrying  on  of  the  business  of  marine  insurance  by  mem¬ 
bers  of  the  society. 

2.  The  protection  of  the  interests  of  members  of  the  society  in 
respect  of  shipping,  and  cargoes,  and  freight ;  and 

3.  The  collection,  publication,  and  diffusion  of  intelligence  and 
information  with  respect  to  shipping. 


“  MILITIA  INSURANCE.” 

John  Ashton,  in  his  Pictures  of  Social  Life  at  the  end  of  the 
Eighteenth  Century,  quotes  some  curious  advertisements  from  the 
London  Times,  and  among  them  the  following  under  the  heading 
“  Militia  Insurance,”  a  term  which,  though  a  hundred  years  old,  may 
be  new  to  many  of  our  readers  : 

“  Such  persons  as  wish  not  to  venture  the  risk  of  finding  a  substi¬ 
tute,  by  being  drawn  for  the  Old  Militia,  Supplementary  Militia, 
and  Tower  Hamlets,  may  be  secured  on  the  following  Terms,  viz. 
Old  Militia  7 s.  6d.  or  10 s.  per  annum  ;  Supplementary  Militia  ij. 
or  £1  nr.  6 d.;  Ditto,  together,  £1  7 s.  6 d.,  or  £ 2  per  annum; 
Tower  Hamlets  £ 1 ,  or  £1  ior,  per  annum  ;  by  Mr.  Cox,  Junr.,  No. 
36  Holborn.” — (  Times ,  Feb.  7,  1798.) 


EDWARD  THE  GREAT. 

The  great  and  only  E.  B.  has  found  a  place  among  the  portraits 
and  biographies  of  the  “eminent  personages”  of  Town  Topics. 
This  is  a  good  advertisement  as  far  as  it  goes,  but  it  is  only,  as 
Byron  says,  “an  immortality  of  near  a  week.”  The  question  now  is, 
where  will  the  leader  of  the  Mutual  Reserve  Fund  Grand  Aggrega¬ 
tion  next  appear?  Will  he  employ  Gilbert  and  Sullivan  to  write  a 
new  opera,  with  Edward  the  Great  as  the  hero  ?  Will  he  hire  Swin¬ 
burne  to  compose  a  carmen  seculare  in  Horatian  metre  in  laudation  of 
the  modern  magnus  Apollo  ?  Or  will  he,  now  that  in  the  Book  of  the 
Presidents — meaning  the  Presidents  of  the  United  States — his  pic¬ 
ture  and  biography  as  a  president  are  in  line  with  theirs,  reach 
higher,  and  take  his  place  among  the  saints  under  a  form  of  indul¬ 
gence  that  will  admit  of  canonization  during  this  eaithly  life? 


ABOLITION  OF  DEATH  PENALTY  FOR  BARRATRY. 

A  correspondent,  in  noting  with  satisfaction  our  reference  to  the 
amendments  of  the  Revised  Statutes  of  the  United  States  repealing 
the  law  which  made  barratry  a  crime  punishable  with  death,  and 
substituting  for  the  death  penalty,  imprisonment  for  life  or  for  a 
term  of  years,  asks  whether  the  government  of  Great  Britain  has 
ever  taken  similar  action.  We  are  unable  at  the  present  moment  to 
answer  this  query.  We  can  only  recall  the  following  brief  passage 
in  Reade’s  Foul  Play  : — 

“What  do  I  care  for  money  now?”  groaned  Wardlaw.  “Let  it 
all  goto  the  devil,  who  tempted  me  to  destroy  her.  I  loved  better 
than  money,  better  than  all  the  world.”  “  Well,  but  hear  me  out,” 
said  Wylie.  “  I  say  it  is  £150,000  t0  you  and  £2000  to  me,  or  else 
it  is  twenty  years’  penal  servitude  to  both  of  us.” 

“  Penal  servitude  1  ”  And  the  words  roused  the  merchant  from  his 
lethargy  like  a  shower-bath. 

“  You  know  that  well  enough,”  said  Wylie.  “  Why  ’twas  a  hang¬ 
ing  matter  a  few  years  ago,”  etc.,  etc. 

But  as  novelists,  like  poets,  are  allowed  a  great  deal  of  license, 
we  prefer  to  refer  the  question  to  our  London  contemporaries,  and 
shall  be  glad  to  hear  from  them. 


SIMEON  TOBY  AND  “  UNCLE  TOBY.” 

The  Vindicator  promises  to  pay  its  respects  to  the  promoters  of 
investment  and  speculative  schemes  who  are  deceiving  the  citizens 
of  New  Orleans,  and  thereupon  Col.  Toby  in  the  Daily  States  says  : 
“That’s  right;  give  them  hot  shot.  We  will  join  you,  brother 
Brown.” 

Think  of  Toby  pouring  “hot  shot”  into  anything  or  anybody.  It 
caps  the  climax  of  screaming  farce.  Everybody  who  knows  “  Sim  ” 
Toby  knows  that  he  is  cut  out  on  the  pattern  of  his  ancestral  name¬ 
sake,  “  Uncle  Toby ’’Shandy,  uncle  of  Tristram  Shandy.  We  all 
remember — every  schoolboy  knows — that  Uncle  Toby,  as  portrayed 
by  Sterne,  was,  as  Hazlitt  says,  “the  most  unoffending  of  God’s 
creatures  ”;  or  as  Leigh  Hunt  says,  “the  quintessence  of  the  milk  of 
human  kindness,”  who  pitied  the  Devil  himself.  He  is  the  imper¬ 
sonation  of  benevolence,  gallantry,  and  modesty,  and  Simeon  is  as 
much  like  him  as  two  peas  in  a  pod.  Can  any  of  us  forget  how 
Sterne  in  telling  us  of  Uncle  Toby’s  “peaceful,  placid  nature,”  says 
that  he  had  “scarce  a  heart  to  retaliate  upon  a  fly”: 

“  Go,  says  he  one  day  at  dinner,  to  an  overgrown  one  which  had 
buzzed  about  his  nose,  and  tormented  him  cruelly  all  dinner-time, 
and  which  after  infinite  attempts  he  had  caught  at  last,  as  it  flew  by 
him;  I’ll  not  hurt  thee,  says  my  Uncle  Toby,  rising  from  his  chair, 
and  going  across  the  room  with  the  fly  in  his  hand,  I’ll  not  hurt  a 
hair  of  thy  head  ;  go,  says  he,  lifting  up  the  sash,  and  opening  his 
hand  as  he  spoke,  to  let  it  escape  ;  go,  poor  devil,  get  thee  gone, 
why  should  I  hurt  thee  ?  The  world  surely  is  wide  enough  to  hold 
both  thee  and  me.” 
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Local  Matters. 


Mayor  Latrobe  received  a  letter  complimentary  to  the  working 
of  the  Fire  Department,  as  follows,  from  Mr.  Albert  Revillon,  of  St. 
Petersburg,  Russia,  in  company  with  Mr.  Ross  R.  Winans  : 

Mr.  Albert  Revillon,  of  St.  Petersburg,  Russia,  and  Mr.  Ross 
Winans,  desire  to  express  their  thanks  for  the  very  interesting  exhi¬ 
bition  of  the  working  of  the  fire  department  which  was  given  them 
on  November  19,  1894,  by  the  Captain  and  men  of  No.  4  Engine 
Company  ;  and  they  wish  to  state  most  emphatically  their  admiration 
of  the  automatic  system  in  use,  and  their  astonishment  at  the  perfec¬ 
tion  which  it  has  attained. 

Mr.  Revillon  has  never  seen  anything  approaching  this  electric 
system,  with  its  lightning-like  rapidity  of  response  to  alarms,  in  any 
of  the  capitals  of  Europe  ;  nor  in  any  other  fire  department  has  he 
witnessed  such  a  high  order  of  efficiency  in  the  men,  and  such  com¬ 
pleteness  in  the  equipment. 

He  and  Mr.  Winans  were  particularly  impressed  by  the  excellent 
discipline  which  was  observable  in  every  detail  ;  by  the  good  quality, 
fine  condition  and  marvelous  training  of  the  horses,  and  by  the  per¬ 
fect  neatness  and  order  displayed  in  every  portion  of  the  depart¬ 
ment. 

They  will  always  carry  with  them  a  pleasant  recollection  of  the 
polite  manner  in  which  they  were  received,  and  in  which  everything 
was  explained  to  them  ;  and  they  hope  that  the  city  of  Baltimore 
will  long  possess  the  valuable  services  of  all  the  members  of  this 
company.  Albert  Revillon, 

Ross  Winans. 

November  20,  1894. 


STATE  FIRE  MARSHAL’S  QUARTERLY  REPORT. 

The  State  Fire  Marshal  in  issuing  his  first  quarterly  report  invites 
attention  to  the  tabulated  causes  and  locations  of  all  fires  within  the 
State  of  Maryland  which  have  come  to  his  knowledge  during  the  three 
months  ending  on  the  30th  of  September,  1894. 

While  he  has  made  a  considerable  number  of  special  and  interest¬ 
ing  investigations  and  has  been  instrumental  in  securing  the  convic¬ 
tion  of  butone  incendiary, he  believes  that  the  frequent  investigations 
he  has  made  have  had  the  effect  of  not  only  giving  publicity  to  his 
duties,  but  he  also  believes  that  this  publicity  has  had  the  effect  of 
deterring  some  who  may  have  been  inclined  to  set  fire  to  property 
with  intent  to  profit  thereby. 

The  Marshal  finds,  however,  that  the  field  of  twenty-three  counties 
is  rather  a  wide  undertaking  for  one  man,  and  he  has  consequently 
been  obliged  to  appear  to  neglect  some  cases  that  it  was  impossible 
for  him  to  reach. 

As  will  be  seen  from  the  tabulated  report,  the  proportion  of 
unknown  causes  is  as  yet  considerable,  and  it  is  found  to  be  next  to 
impossible  to  ascertain,  with  any  degree  of  accuracy,  the  origin  of 
many  fires,  more  especially  those  occurring  in  farm  buildings  and  in 
haystacks. 

It  is  believed  that  a  considerable  number  of  the  fires  which  occur 
during  the  period  covered  by  this  report  arise  from  spontaneous 
combustion  in  insufficiently  cured  hay,  which  is  undoubtedly  liable 
to  become  heated  and  under  favorable  conditions  to  produce  com¬ 
bustion. 

The  efforts  of  the  Marshal  have  been  specially  directed  to  the 
reduction  of  the  number  of  “  unknown  causes,”  and  it  is  hoped  that 
the  number  may  be  still  further  leduced. 

The  quarterly  publication  of  the  origin  and  location  of  fires  has 
been  undertaken  in  order  to  indicate  the  seasons  of  special  classe- 
of  fires  ;  for  instance,  during  the  season  of  the  year  covered  by  this 
report  the  more  prevalent  causes  of  fires  in  the  counties  are  from 
spontaneous  combustion  and  lightning,  while  in  the  city  of  Baltimore 
the  principal  cause  of  fires  is  the  use  of  gasoline  stoves.  The  grow¬ 
ing  frequency  of  this  latter  class  and  nuraer  us  incidental  personal 
injuries  therefrom  would  seem  to  call  for  some  kind  of  regulation 
which  would  at  least  prevent  the  sale  of  the  very  inferior  stoves  now 
sold  for  this  purpose. 

It  should  be  mentioned  that  the  large  number  of  fires  charged  to 
Caroline  county  for  the  month  of  July  arose  almost  entirely  from  a 
single  conflagration  in  the  town  of  Hillsboro. 

The  two  convictions  of  incendiaries  obtained  in  the  State  within 
the  period  of  this  report  were  of  Archibald  King,  convicted  at  Cum¬ 
berland  for  setting  fire  to  the  saw-nnll  of  Buckner  Paugh.  The 
prisoner,  however,  succeeded  in  escaping  from  jail  prior  to  sentence. 
The  other  was  a  colored  boy,  William  Rustin,  who  was  convicted  at 
Towson  for  setting  fire  to  the  barn  of  Mr.  Cherbonnier  near  Timo- 
nium,  Baltimore  county. 


Owing  to  the  frequency  of  fires  in  unoccupied  frame  stables  and 
other  buildings  in  the  northern  annex,  it  was  thought  desirable  to 
offer  a  reward  of  twenty-five  dollars  for  information  that  would  lead 
to  the  identification  of  the  incendiaries,  who,  it  i.s  believed,  were  a  set 
of  mischievous  boys.  Since  the  handbills  offering  a  reward  have 
been  posted,  there  has  been  a  decided  diminution  of  this  class  of 
fires. 

The  ascertainment  of  the  amount  of  loss  sustained  by  fire  in  the 
State,  while  not  made  a  special  feature  of  the  duties  of  the  Marshal, 
is  nevertheless  of  important  statistical  value, and  while  it  is  found  to 
be  somewhat  difficult  to  ascertain  the  exact  figures  accurately  outside 
of  the  city  of  Paltimore,  every  effort  is  being  made  to  collect  this 
class  of  information  direct  from  the  owners  of  property  destroyed. 
This  effort  has  so  far  been  only  moderately  successful,  but  it  is 
believed  that  gradually  the  information  may  be  obtainable  to  a 
sufficient  extent  to  be  of  value. 

The  section  of  law  which  requires  “  each  fire  insurance  company 
doing  business  in  the  State  to  furnish  to  the  Marshal,  within  10  days 
of  the  adjustment  of  any  loss,  a  statement  of  the  amount  of  insurance 
and  loss,”  has  not  so  far  been  generally  observed.  It  is  hoped,  how¬ 
ever,  that  this  information  will  be  now  generally  furnished  as  the 
duties  of  the  Marshal  are  more  definitely  understood. 

Respectfully  submitted, 

J.  J.  Jackson,  State  Fire  Marshal  of  Maryland. 


Report  for  the  Quarter  Ending  30TH  September,  1894. 
Analysis  of  Causes  of  Fire. 


July. 

Aug. 

Sept. 

Totals. 

• 

>> 

• 

O 

O 

O 

O 

U 

U 

u  u 

u 

u 

u 

U 

Inherent  (peculiar  to  premises) : 

Defective  flues,  smokestacks . 

1 

I  I 

I 

I 

2 

3 

Stoves,  stovepipes . . . . 

I 

I 

1 

1 

Spontaneous  combustion . . 

2 

2 

4  •• 

5 

I 

11 

3 

Ignition  of  grease,  oils,  paints,  etc . 

3 

. . 

3 

.. 

Gasoline  and  oil  stoves . 

16 

10  1 

8 

I 

34 

2 

Engines,  boilers  and  pipes . 

2 

. . 

2 

Friction  in  machinery . . . 

1 

2 

1 

2 

. . 

4 

2 

Explosion  of  gasoline,  chemicals,  etc . 

1 

1 

3 

4 

X 

Overheated  and  defective  ovens,  etc . 

3 

1 

2 

I 

6 

1 

Electric  wires  and  lights . 

5 

. . 

1 

2 

8 

Common  (not  peculiar  to  premises) : 

Sparks  (all  sources  including  locomotives) 

5 

8 

1  2 

3 

6 

9 

16 

Lamp  accidents  and  explosions . 

5 

I 

1  1 

4 

I 

IO 

3 

Careless  use  of  matches . 

3 

2 

1  1 

1 

5 

3 

Candles  and  gas  jets . 

2 

4 

6 

Accidents,  carelessness . 

1 

I 

3  •• 

3 

7 

1 

Cigars,  cigarettes  and  pipes  .  ...  ........ 

1 

4  •• 

2 

X 

7 

1 

Explosion  of  gas  . 

1  “ 

1 

Indirect  (external  origins)  : 

Exposure  to  burning  property . 

*9 

15 

7  •• 

s 

31 

15 

Lightning . . 

l6 

7 

15 

38 

Fireworks,  crackers,  balloons,  etc ....  ... 

20 

20 

Crime  or  Mischief  : 

Incendiarism  (or  supposed) . 

2 

4 

5  s 

5 

12 

9 

Tramp**,  burglars,  drunken  men . 

I 

X 

1 

1 

Mischievous  children  . 

2 

2 

2 

I 

6 

1 

Unknown  or  not  Discovered  . 

’3 

14 

3  21 

7 

27 

23 

62 

Totals . 

IO3 

67 

tol 

s  1 

62 

57 

213 

163 

Localities. 

July. 

Aug. 

Sept. 

Totals. 

Anne  Arundel  . . . . . 

2 

2 

3 

7 

Allegany . 

Baltimore . . 

5 

4 

9 

18 

Carroll . 

3 

4 

2 

9 

Charles  . . . 

2 

2 

4 

Calvert .  . 

Cecil  . 

3 

I 

4 

Caroline ...  . - . 

17 

1 

I 

19 

Dorchester . . 

1 

I 

2 

Frederick . 

9 

4 

3 

16 

Ga'  reit  . 

4 

4 

Harford  . 

3 

3 

9 

15 

Howard . 

5 

2 

4 

11 

Kent  .  . 

4 

3 

5 

12 

Montgomery  . . . 

4 

4 

4 

12 

Prince  George’s . 

2 

2 

1 

Queen  Anne’s . . . 

1 

1 

2 

St.  Mary’s . . 

1 

1 

2 

Somer>et . . . 

1 

1 

3 

5 

Talbot . . 

1 

1 

1 

3 

Worcester . 

1 

1 

2 

Washington . . 

2 

3 

5 

IO 

Wicomico . 

1 

I 

67 

39 

57 

163 

Baltimore  City  and  Annex . . . 

103 

48 

62 

213 

Total  fires  in  Maryland  for  3  months  end- 

ing  30th  September  . . . 

170 

87 

“9 

376 

December  5,  1894.] 


BALTIMORE  UNDERWRITER 


251 


BILL  NYE  ON  LIFE  INSURANCE. 

I  was  examined  three  years  ago  at  the  general  office  of  the  Mutual 
Endowment  Widows’  and  Orphans’  Dream  of  Wealth  Insurance 
Association  in  New  York,  and  quite  a  number  of  extremely  personal 
questions  were  asked  by  a  handsomely  dressed  physician,  who  only 
partially  concealed  his  scorn  when  he  noticed  that  at  the  elbow  of 
my  red  medicated  flannels  a  September  twilight  on  the  French 
Broad  river  had  been  worked  with  lemon  colored  Germantown  wool. 

He  asked  if  pimples  had  ever  shown  themselves  on  my  grand¬ 
father’s  side.  I  said  no,  which  was  true,  although  I  was  careful  not 
to  say  that  he  had  a  rising  once  at  the  base  of  the  clavicle.  I  con¬ 
sidered  that  fair,  as  I  was  there  to  answer  questions  and  not  to  vol¬ 
unteer  information. 

“Did  hernia  ever  break  out  in  your  family,  and,  if  so,  how  far 
back?” 

This  was  the  next  question,  and  coming  as  it  did  from  a  man  whom 
I  did  not  know  from  Adam’s  off  ox,  as  the  saying  goes,  I  flushed  up 
to  the  roots  of  my  hair  and  told  him  that  my  grandfather  while  trying 
to  move  a  barn  had  incurred  hernia,  but  as  to  how  far  back  it  was  I 
regarded  that  as  nobody’s  business,  and  I  would  shrink  from  saying 
so  even  to  a  well-dressed  man  in  New  York  city. 

He  also  gave  me  a  little  auscultation  to  see  if  the  swallows  had 
been  nestling  in  my  bronchial  tubes,  as  I  understood  him. 

“Are  you  a  habitual  drunkard  or  have  you  ever  been  such  ?” 

This  question  I  answered  in  a  guarded  way,  yet  truthfully.  Once 
I  was  invited  to  visit  a  neighbor  about  eleven  years  ago  to  try  some 
doughnuts  and  cider  made  on  the  place. 

I  now  look  back  upon  that  evening  with  shame  and  sorrow. 

Little  did  I  dream  then  that  I  would  have  to  say  anything  about  it 
in  after  years  in  order  to  get  my  life  insured. 

The  cider  was  made  of  Siberian  crab-apples  and  placed  in  a  brandy 
cask  which  was  not  thoroughly  renovated.  Some  two  or  three 
quarts  of  the  brandy  had  been  allowed  to  remain  in  it,  and  then  the 
weather  turned  in  to  be  cold,  freezing  the  cider  solid,  leaving  in  the 
center  a  dose  of  distilled  spirits  of  a  peculiarly  restless  and  felonious 
nature.  I  remember  driving  home  in  the  crisp  frosty  moonlight,  but 
I  did  not  unharness  the  horses  until  the  following  day. 

The  following  day  a  special  providence  brought  on  a  merciful 
snowstorm,  which  wiped  out  the  tracks  I  made  on  that  memorable 
night. 

The  examining  physician  inquired  if  I  had  ever  had  delirium 
tremens  or  discharge  of  the  ear.  I  have  not,  though  I  had  a  dis¬ 
charge  from  my  employer  twenty  years  ago,  but  it  did  not  become 
chronic,  and  to-day  I  regard  myself  as  perfectly  recovered  from  it. 

I  was  asked  age  of  grandparents,  if  living,  and  answered  that  if 
living  maternal  grandparents  would  be  respectively  120  and  1 1 4  ; 
paternal  grandparents,  118  and  112. 

Now  the  company  is  trying  to  crawl  out  of  the  policy  on  the  ground 
that  my  grandparents  were  not  living  at  all.  I  did  not  pretend  that 
they  were  living.  I  said  that  if  living  they  would  be  those  ages.  I 
hate  a  corporation  that  wants  to  back  out  after  it  has  made  a  fair  and 
square  trade  that  way. 

Is  it  not  disgraceful,  after  asking  me  all  about  my  private  affairs 
and  personal  habits — things  that  I  never  have  told  any  one,  not  even 
my  dearest  friend  on  earth — that  an  insurance  company,  claiming  to 
stand  with  a  large  umbrella  spread  so  as  to  keep  off  the  storms  of 
adversity  from  the  helpless  heads  of  widows  and  orphans,  should 
seek  to  crawl  out  of  so  small  a  hole  as  that  ? 


Lilliputian  Fire  Offices. — The  big  fire  offices,  with  their  gigantic 
premium  incomes,  and  alas !  equally  gigantic  claims,  we  are  all 
familiar  with.  It  is  interesting  to  turn  for  a  moment  to  the  other  end 
of  the  scale.  On  the  one  hand  we  have  magnificent  organizations, 
with  world-wide  ramifications;  and  on  the  other,  Lilliputian  offices 
with  a  purely  local  connection.  The  Welsh  Baptist  Fire  Insurance 
Company,  with  a  premium  income  of  ,£185  a  year,  bears  the  distinc¬ 
tion  of  being  the  smallest  fire  office  in  the  United  Kingdom,  but  it  is 
run  very  closely  by  the  Welsh  Calvinistic  Methodist  Fire  Insurance 
Company,  whose  premium  income  hovers  around  a  £^c0  'imit.  This, 
however, is  hardly  correct.  The  Islandof  Guernsey  must  be  included 
in  the  United  Kingdom,  and  it  appears  from  the  accounts  of  the 
Guernsey  Mutual  Fire  Insurance  Company  that  in  its  last  financial 
year  the  premium  income  reached  the  sum  of  £yi  17 s.  2d.,  with 
entrance  fees  in  addition  ;  that  £1  10 s.  id.  paid  the  two  losses  ;  and 
of  funds  lapsed,  from  £ 42  to  ^64.  No  business  is  done  outside  the 
island.  Up  to  the  present,  these  infants  have  managed  to  toddle 
on  without  any  severe  checks.  This  is  presumably  due  to  the  fact 
that  all  their  risks  are  very  much  first-class. — Lo7idon  Insurance 
Journal. 


In  the  report  of  the  Executive  Committee  of  the  Philadelphia 
Association  of  Life  Underwriters  at  the  seventh  annual  meeting,  we 
find  this  paragraph  : 

“  At  the  close  of  1893,  rebating,  which  had  previously  been  reduced 
to  comparatively  harmless  proportions,  broke  out  afresh.  It  was 
doubtless  an  incident  of  the  frantic  efforts  to  inflate  business,  and 
grew  in  intensity  as  the  last  day  of  the  year  approached.  A  subsi¬ 
dence  soon  followed.  In  the  opinion  of  the  committee,  rebating  is 
not  now  practiced  to  a  very  great  extent.  But  a  single  instance  is 
enough  to  cause  much  irritation  and  indignation,  and  therefore  the 
bold  conduct  of  one  or  more  agents  during  the  early  part  of  the  year, 
in  offering  rebates,  revived  the  old  feeling,  and  resulted  finally  in 
the  adoption  by  the  committee  of  a  resolution  declaring  its  purpose 
to  prosecute  violators  of  the  anti-rebate  law,  and  calling  upon  agents 
throughout  the  city  to  furnish  the  evidence  upon  which  the  prosecu¬ 
tion  could  be  based.  It  was  confidently  expected  that  such  informa¬ 
tion  would  be  furnished,  and  that  pne  or  more  convictions  would 
serve  the  purpose  of  intimidation.  Strange  to  say,  no  case  has  been 
prosecuted.  It  is  difficult  to  explain  this.  The  general  sentiment 
upon  the  subject  of  rebating  is  sound  and  earnest,  but  there  exists  a 
curious  apathy  on  the  subject  of  enforcing  the  anti-rebate  law.  Your 
committee  suggest  that  this  feeling  of  apathy  may  be  misunderstood 
and  may  lead  to  the  revival  of  the  practice  of  rebating  to  an  extent 
which  may  be  a  serious  annoyance  and  an  interference  with  legiti¬ 
mate  business.  A  conviction  under  the  law  should  be  secured.” 


That  E.  B.  Harper  has  a  kindly  heart  and  fellow-feeling  for  his 
relatives,  may  be  instanced  by  the  fact,  that  on  the  staff  of  the 
Mutual  Reserve  Fund  Life  are  (besides  President  Haiper,  and  his 
brother,  F.  H.  Harper,  who  hold  the  proxies),  Geo.  W.  Harper, 
another  brother,  who  is  chairman  of  the  Death-claim  Department; 
C.  W.  Harper,  Death-claim  Department;  F.  Underhill,  secretary  of 
the  Executive  Committee,  brother-in-law  of  the  president  ;  B.  W. 
Amsden,  assistant-secretary,  brother-in-law  to  Mrs.  E.  B.  Harper. — 
Money  and  Risks,  I  or  onto. 


Last  week  the  Spectator  gave  currency  to  a  rumor  that  Mr.  P.  B. 
Armstrong  had  been  forced  by  the  directors  of  the  American  Union 
Life  to  resign  his  position  in  consequence  of  alleged  maladministra¬ 
tion  of  the  company’s  affairs.  They  also  required  a  reduction  of 
overpaid  salaries,  of  fifty  per  cent.  Mr.  Armstrong  denies  these 
statements,  but  it  is  well  known  that  a  controlling  stock  interest, 
headed  by  Mr.  Slaven,  is  strenuously  opposed  to  Mr.  Armstrong’s 
continuance  in  office,  and  the  probabilities  point  to  his  early  removal. 


NEW  PUBLICATION S. 


The  Insurance  Agent  ;  His  Rights,  Duties,  and  Liabilities. 
Published  by  the  Rough  Notes  Company,  Indianapolis. 

In  this  well  compacted  little  volume,  by  John  A.  Finch,  Esq.,  the 
well  known  authority  upon  insurance  law,  will  be  found  references  to 
leading  cases  and  comments  thereon  showing  the  status  of  the  law 
and  defining:  Who  is  an  agent  of  the  company;  classes  of  agents 
and  their  powers  ;  the  broker  as  an  agent;  of  the  adjuster  ;  the  per¬ 
sonal  liability  of  the  agent  to  the  company — to  the  insured;  of  the 
unlawful  discharge  of  the  agent  ;  the  ownership  of  the  agency,  and 
statutory  penalties.  The  publishers  say  in  their  preface  : 

“The  Insurance  Agent,  acting  in  various  capacities  for  insurance 
companies,  is  often  perplexed  with  doubts,  compelled  as  he  often  is 
to  act  hastily  regarding  matters  of  great  import  to  his  principals. 
While  representing  companies  entrusting  him  with  their  business  he 
must  be,  at  all  times,  alive  to  the  interests  of  those  who,  through  his 
agency,  patronize  them.  Being  thus  placed  between  the  Scylla  and 
Charybdis  of  underwriting — personally  liable  to  the  company  and  to 
the  insured  in  case  of  error  in  judgment  that  results  in  damage  to 
either — it  becomes  the  agent  to  know  well  his  rights,  duties  and 
responsibilities.  These  we  have  endeavored  to  present  upon  the  sure 
basis  of  statute  law  and  the  decisions  of  the  courts,  in  the  most  con¬ 
venient  form  for  agents’  use.” 

Talks  with  Life  Insurance  Agents,  The  Spectator  Company, 
New  York,  Publishers. — This  interesting  and  instructive  volume  is 
by  Henry  W.  Smith,  of  the  United  States  Review ,  whose  experience 
as  an  actuary  and  a  writer  upon  insurance  topics  specially  qualifies 
him  for  such  an  undertaking.  He  deals  in  turn  with  the  first  things 
to  be  learned,  non-forfeiture  conditions,  the  application,  reports  of 
insurance  commissioners,  field  work,  money  and  accounts,  rival 
companies,  assessment  societies,  annuities,  net  premiums,  reserves, 
cost  of  insurance,  gains  from  vitality, interest  and  premium  loadings, 
surplus  and  dividends,  protection  and  investment,  interest  and 
mortality  tables.  These  varied  topics  are  treated  with  the  ability 
and  the  good  judgment  that  might  be  expected  from  their  accom¬ 
plished  author,  and  the  book  will  be  welcomed  as  a  valuable  acces¬ 
sion  to  life  insurance  literature. 
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The  Companies. 


METROPOLITAN  LIFE  INSURANCE  COMPANY. 

The  report  of  the  examination  of  the  Metropolitan  Life  by  Deputy 
Superintendent  Shannon  has  been  completed  and  published.  Super¬ 
intendent  Pierce  says  : 

The  examination  was  most  thorough  and  exhaustive,  and  not  a 
detail  of  the  company’s  vast  business  escaped  the  vigilance  of  the 
Examiner.  It  is  a  source  of  great  satisfaction,  and  gives  me  much 
pleasure  to  be  able  to  approve  the  intelligent  conclusions  reached  by 
Mr.  Shannon,  and  to  commend  the  admirable  management  of  this 
great  and  beneficent  corporation.  As  the  leading  representative  in 
this  country  of  the  business  of  industrial  life  insurance,  the  high 
example  set  by  this  institution  is  certain  to  be  followed  with  benefi¬ 
cial  results.  It  cannot,  in  my  judgment,  be  gainsaid  that  this  system 
of  insurance  has  become  a  recognized  factor  in  the  great  domain  of 
life  insurance,  is  now  firmly  established,  and  has  come  to  stay. 

From  Mr.  Shannon’s  review  of  the  condition  and  progress  of  the 
Metropolitan,  we  copy  the  following  interesting  remarks  upon  the 
industrial  plan  of  insurance  : 

The  industrial  plan  is  essentially  a  form  of  insurance  designed  for 
persons  of  moderate  means — wage-earners — the  industrial  classes 
generally;  substituting  for  the  minimum  policy  of  $1000,  as  issued 
by  other  companies,  fractional  sums  thereof,  and  in  lieu  of  annual, 
semi-annual  and  quarterly  payments  substituting  weekly  premiums, 
collected  from  the  insureds’  homes  by  the  company’s  agents.  The 
average  amount  of  insurance  on  3,480,000  policies  now  outstanding 
is  $120,  and  the  average  weekly  premium  is  ten  cents.  Death  claims 
are  paid  immediately  upon  the  filing  of  proper  proofs.  So  far,  the 
present  year,  the  company  has  paid  an  average  of  160  death  claims 
per  day,  which  is  at  the  rate  of  nearly  60,000  in  number  for  1894 — 
these  deaths  now  averaging  more  than  one  for  every  eight  fninutes 
throughout  the  year,  involving  the  payment  of  over  $10  a  minute  in 
amount.  Fifteen  thousand  persons  are  in  the  employ  of  the  com¬ 
pany  (one  thousand  at  its  home  office),  and  its  business  is  established 
in  thirty  States,  and  in  Canada.  The  company’s  receipts  for  the 
present  year  will  be  in  the  neighborhood  of  seventeen  millions  of 
dollars. 

These  brief  points  as  to  the  nature  and  practice  of  the  business 
are  given  :  1st,  as  indicating  the  value  placed  by  the  public  upon 
this  form  of  insurance,  proven  by  the  extent  to  which  it  has  been 
patronized,  and  2d,  that  some  idea  may  be  formed  as  to  the  detail 
involved  in  its  administration. 

Some  nine  or  ten  companies  are  engaged  in  this  business  through¬ 
out  the  country. 

From  the  foregoing  it  will  be  seen  that  this  is  a  distinctive  form  of 
life  insurance  and  that  its  methods  differ  materially  from  those  of  the 
generality  of  companies,  both  in  iheir  application  to  field  practice 
and  to  the  elaborate  system  of  records  and  accounts  at  the  home 
office. 

For  example  :  How  to  compensate  agents  for  the  procurement  of 
the  apparently  trifling  weekly  premiums  is  obviously  a  difficult  prob¬ 
lem.  The  agent  must  be  paid  such  remuneration  as  that  he  can 
afford  to  prosecute  the  business,  while  the  company  can  compensate 
him  only  to  the  extent  that  the  construction  of  its  premiums  and  the 
experience  of  the  business  admit.  Apart  from  the  fixed  commission 
for  merely  collecting  the  premiums  (known  as  “  ordinary  salary  ”), 
he  is  paid  a  “special  salary,”  based  upon  what  is  technically  termed 
“incease.”  In  other  words,  this  special  salary,  week  by  week, 
depends  altogether  upon  the  growth  or  increase  of  his  business, 
measured  by  its  premiums.  If  he  secures  a  certain  amount  of  new 
business  any  week,  and  a  corresponding  amount  of  old  business 
lapses,  he  is  paid  no  special  salary.  If,  against  his  writings  of  new' 
applications  any  week,  half  the  amount  thereof  is  nullified  by  lapses 
of  previously-obtained  business,  he  is  paid  on  the  half  remaining  or 
on  his  net  increase.  No  other  p.an  than  this  would  be  feasible  in 
view  of  the  peculiar  nature  of  industrial  insurance,  and  for  other 
reasons  referred  to  later. 

These  and  numberless  other  features  in  its  practice,  adapted  as 
they  are  solely  to  its  own  needs,  and  evolved  from  its  own  experience, 
show  that  the  business  has  no  parallel  in  the  operations  of  the 
ordinrry  life  insurance  companies,  and  they  indicate,  as  before  said, 
some  of  the  intricacies  and  difficulties  of  the  work — a  work  requiring 
in  its  office  management  some  four  hundred  different  forms  and 
blanks,  and,  in  the  single  item  of  agents’  returns,  demanding  this 
year  the  receipt,  examination  and  audit  of  five  hundred  thousand 
agents’  accounts. 


The  report  points  out  that  sales  of  foreclosed  property  show  a 
profit,  and  that  the  Company  has  never  made  a  loss  on  a  collateral 
loan,  and  closes  as  follows  : 

This  investigation  has  required  several  months,  by  reason  of  the 
great  detail  involved,  and  it  has  been  made  with  the  utmost  thorough¬ 
ness.  The  books,  accounts  and  records  of  the  company  in  general 
were  found  to  be  admirably  kept,  and  every  facility  was  extended  to 
the  examiner  by  officers  and  employees  throughout. 

In  conclusion,  I  cannot  refrain  from  saying  that  to  establish  the 
business  I  have  herein  reviewed  and  to  bring  it  to  its  present 
immense  proportions  has  required  the  highest  order  of  business 
talent  and  executive  ability.  With  these  there  has  been  manifest 
a  spirit  of  fair  and  honorable  dealing  that  could  not  but  inspire  con¬ 
fidence  in  those  whose  patronage  it  has  solicited. 

In  illustration,  I  call  attention  to  the  fact  that  when  the  panic  set 
in  early  in  1893,  prolonging  itself  well  into  this  year,  its  effects  not 
yet  being  over — when  mills  and  factories  shut  down  and  general 
industrial  interests  w'ere  suspended  or  depressed — a  very  large  body 
of  industrial  policyholders  throughout  the  country  were  thrown  out 
of  employment.  Heavy  lapses  supervened,  from  sheer  inability  to 
pay  premiums.  Deaths  among  these  families  at  this  juncture  came 
with  undue  severity.  Relief  measures  were  instituted  by  the  com¬ 
pany,  an  order  being  issued  that  in  all  cases  where  death  occurred 
under  a  policy  that  was  lapsed,  and  the  lapse  could  be  reasonably 
shown  to  have  been  due  to  dismissal  from  employment,  proofs  should 
be  filed  and  the  claims  paid  without  deduction.  As  to  living  policy¬ 
holders,  in  assurable  condition,  arrears  were  forgiven  and  renewal 
policies  were  issued  for  the  full  amount  of  the  lapsed  policies,  at 
their  original  premiums  ;  and  medical  examinations  on  these  policies 
were  waived  in  every  case  where  the  policyholders  had  paid  premi¬ 
ums  for  five  years  prior  to  the  lapse. 

The  company  has  been  highly  fortunate  in  the  selection  of  its 
executive  officers,  who,  in  turn,  have  been  ably  seconded  by  an 
honest  and  intelligent  board  of  directors. 


The  Lloyds  as  Usurpers  of  Corporate  Franchises. — The 
Supreme  Court  of  Illinois,  in  affirming  the  judgment  of  the  lower 
court  in  Greene  et  al.  v.  People  ex  rel.  Pavey,  auditor,  decided  as 
follows  : 

“The  question  here  is  whether,  under  the  facts  presented  by  this 
record,  ‘  any  association  or  number  of  persons  are  acting,  within  this 
State,  as  a  corporation,  without  being  legally  incorporated.’  If  they 
are,  the  judgment  below  is  authorized  by  our  statute  entitled  ‘ quo 
warranto''  (chapter  112,  Rev.  St.  1874,  p.  787),  and  must  be  affirmed  ; 
otherwise  must  be  reversed.  We  think  it  clear  that,  in  two  respects 
at  least,  these  respondents  are  acting  as  a  corporation,  and  it  is  not 
pretended  that  they  are  actually  incorporated,  namely  :  First,  in 
professedly  limiting  their  liability  to  the  amount  of  money  contribu¬ 
ted  by  each;  second,  in  assuming  to  give  perpetuity  to  the  business 
by  making  membership  certificates  transferrable  by  the  assignment  of 
the  member  or  his  personal  representative.  It  may  be,  as  contended 
by  counsel,  that  individuals  may  insure  property  against  loss  by  fire. 
They  cannot,  however,  limit  their  liability  to  any  given  amount  of 
capital  they  choose  to  set  apart  for  that  purpose,  nor  can  they  per¬ 
petuate  the  business  without  change  of  capital,  beyond  their  own 
lives  indefinitely.  The^e  things  can  only  be  done  by  a  corporation. 
Ang.  &  A.  Corp.  (9th  Ed)  §41  ;  2  Kent.  Comm.  (8th  Ed.)  296,  298; 
Lars.  Partn.  (2d  Am.  Ed.)  544;  Gow.  Partn.  (2d  Am.  Ed.)  17.  The 
fact  that  these  respondents  may  be  legally  held  individually  liable 
upon  any  policies  they  may  have  issued  does  not  relieve  them  of  the 
charae  of  having  acted  as  a  corporation.  They  are,  if  individually 
liable,  only  liable  because  thev  have  no  statutory  authority  to  do 
what  they  have  assumed  to  do,  because,  instead  of  being  a  corpora¬ 
tion  in  fact,  they  have  usurped  the  powers  of  a  corporation.  Were 
we  to  hold  that  these  respondents  can  do,  without  any  legislative 
authority,  what  they  here  assume  to  do,  our  insurance  laws  ought 
to  be  repealed  ;  for  individuals,  then,  by  organizing  in  this  manner, 
could  escape  both  individual  and  corporate  liability  beyond  the 
amount  of  assets  they  might  choose  to  place  in  the  hands  of  their 
trustee  as  the  basis  of  their  liability.  No  public  officer  could  inves¬ 
tigate  whether  the  amount  is  in  fact  paid  in,  how  it  is  invested,  or 
how  secured,  and  the  public  would  thus  have  practically  no  protec¬ 
tion  against  dishonest  companies.  These  respondents,  if  they  will 
carry  on  the  business  of  insurance,  must  either  openly  act  upon 
their  responsibility,  as  individuals,  or  they  must  become  incorporated, 
and  subject  themselves  to  the  laws  governing  such  corporations.” 


The  Pennsylvania  Underwriters. — After  January  1,  1895,  the 
Insurance  Company  of  North  America  and  the  Fire  Association  of 
Philadelphia  will  issue  a  joint  policy  in  the  West,  through  Mr.  J.  F. 
Downing,  under  the  title  of  the  Pennsylvania  Underwriters.  The 
arrangement  will  resemble  that  of  the  Hartford  Fire  in  connection 
with  the  New  York  Underwriters’  Agency. 


December  5,  1894.] 


BALTIMORE  UNDERWRITER. 
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Law  Department. 


Green  v.  Liverpool  and  London  and  Globe  Ins.  Co. 

{Supreme  Cotirt  of  Iowa.  October  5,  1894.) 

Parol  Contract  for  Insurance— Evidence  as  to  Terms — 

Location  of  Proper  ty. 

1.  Where,  in  pursuance  of  an  oral  contract  to  insure,  a  policy  is  issued,  and 

received  by  the  insured,  which  is  void  for  noncompliance  with  the  statutory  form, 
it  will  be  presumed  that  the  terms  of  the  oral  contract  were  the  s  those  in 

the  written  policy, 

2.  Where  property  is  insured  “  while  ’*  in  a  certain  building,  the  insured  cannot 
recover  in  case  it  is  destroyed  at  another  place,  though  it  was  then  in  its  “  ordi¬ 
nary,  necessary,  and  convenient  use." 

Appeal  from  Superior  Court  of  Cedar  Rapids;  John  T.  Stone- 
man,  Judge. 

Action  at  law  on  a  contract  for  insurance.  The  cause  was  tried  with¬ 
out  a  jury,  and  the  court  found  the  following  facts  and  conclusions  : 
“  (1)  That  on  the  7th  day  of  November,  1891,  the  parties  orally  nego¬ 
tiated  a  contract  of  insurance,  by  the  terms  of  which,  in  consideration 
of  thirty  dollars  then  paid  by  the  plaintiff  to  the  defendant,  the  defen¬ 
dant  promised  and  agreed  to  insure  the  plaintiff  against  damage  or 
loss  by  fire  to  an  amount  not  exceeding  $2500,  plaintiff’s  household 
furniture,  useful  and  ornamental,  beds,  bedding,  linen,  family  wearing 
apparel,  printed  books  and  music,  silver  plate  and  plated  ware,  pic¬ 
tures,  paintings,  engravings,  and  mirrors  and  their  frames,  piano-forte 
or  organ,  stool  and  cover,  sewing  machine,  fuel  and  family  stoves, 
watches  and  jewelry  in  use,  and  all  other  family  goods  not  otherwise 
named,  including  pamphlets,  magazines,  sermons,  and  other  writings, 
at  not  exceeding '  actual  value,  for  the  term  of  three  years  from 
November  7,  1891,  at  noon,  to  the  7th  day  of  November,  1894,  at 
noon,  and  plaintiff  paid  to  defendant  the  sum  of  thirty  dollars,  which 
the  defendant  received  in  full  as  consideration  and  compensation 
for  said  insurance,  which  defendant  still  retains.  (2)  That  at  the 
time  of  negotiating  said  contract  the  plaintiff  was  a  minister  of  the 
gospel,  and  rector  of  Grace  Church  in  Cedar  Rapids,  Iowa,  and 
resided  at  No.  133  A  avenue,  in  said  city,  said  residence  being  a  few 
feet  distant  from  said  Grace  Church.  (3)  That  the  property  de¬ 
scribed,  being  Schedule  A  of  plaintiff’s  petition,  was,  as  to  each 
article,  covered  by  said  contract  of  insurance  with  defendant,  and 
each  article  was  at  the  date  of  loss  of  the  value  set  out  in  said 
schedule,  aggregating  in  value  $727.  (4)  That  said  property  so 

described  was  by  the  plaintiff,  in  the  ordinary,  usual,  and  necessary 
use  of  the  same  at  the  time  it  was  destroyed  by  fire,  kept  by  plain¬ 
tiff  in  said  chapel  of  Grace  Church  for  its  ordinary,  necessary,  and 
convenient  use  as  rector  of  said  church.  (5)  That  on  January  24, 
1892,  while  said  property  was  so  kept  in  said  chapel  of  said 
church,  said  chapel  took  fire,  and  from  said  fire  in  said  chapel  all  of 
said  property  was  thereby  destroyed,  of  the  value  of  $727.  (6)  That 

afterwards,  February  15,  1892,  plaintiff  served  on  defendant  an  affi¬ 
davit  showing  said  loss,  of  which  Schedule  A  of  the  petition  is  a 
copy,  and  demanded  of  defendant  payment  of  said  loss,  which  defen¬ 
dant  refused  to  make,  and  still  refuses.  (7)  That  at  the  time  of  said 
verbal  negotiations  for  insurance  it  was  understood  between  the 
plaintiff  and  the  defendant  that  a  written  policy  of  insurance  was  to 
be  made  out  by  defendant  and  delivered  to  the  plaintiff,  and  the 
same  was  so  executed  by  the  agent  of  defendant  on  the  7th  day  of 
November,  1891,  and  mailed  at  Cedar  Rapids  to  the  plaintiff  the 
same  night,  which  is  Exhibit  B  of  plaintiff’s  petition,  which  the 
plaintiff  received  before  loss,  and  has  since  retained,  without  objec¬ 
tion,  up  to  date  of  loss,  and  still  holds  said  policy.  (8)  Prior  to  the 
execution  of  policy  (said  Exhibit  B)  the  plaintiff  held  a  policy  issued 
by  said  defendant,  which  is  Exhibit  No.  1  of  the  evidence.  (9)  That 
during  all  the  times  mentioned  in  plaintiff’s  petition  the  defendant  was 
an  insurance  corporation  for  pecuniary  profit,  organized  under  the 
laws  of  Great  Britain  as  a  stock  insurance  company,  and  doing  busi¬ 
ness  as  such  within  the  State  of  Iowa,  under  license  issued  by  the 
auditor  of  Iowa,  said  permit  being  Exhibit  No.  5  of  the  evidence,  doing 
business  in  the  State  of  Iowa  as  a  cash  stock  insurance  company,  and 
not  as  a  mutual  insurance  company.  (10)  From  the  foregoing  facts 
I  find  as  a  conclusion  of  law  that  said  written  policy  (Exhibit  B  of 
plaintiff’s  petition)  was  issued  in  violation  of  the  law  of  the  State 
of  Iowa,  and  is  therefore  void,  for  the  reason  that  said  policy  does 
not  set  forth  whether  the  defendant  is  a  mutual  or  stock  company,  as 
required  by  law.  That  plaintiff  is  entitled  to  recover  on  the  ora 
agreement.  Plaintiff  is  entitled  to  judgment  in  the  sum  of  $727,  with 
interest  on  said  amount  at  the  rate  of  six  per  cent  per  annum  from 
February  15,  1892,  and  costs.  John  T.  Stoneman,  Judge.”  From 
the  judgment  the  defendant  appealed.  Reversed. 


Granger,  C.  J.  As  to  the  facts  of  the  case  there  is  no  substantial 
dispute.  In  January,  1889,  the  defendant  company  issued  to  the 
plaintiff  a  policy  on  the  property  specified  in  the  first  finding  of 
fact  by  the  court,  with  slight  exceptions,  among  which  is  the  item  of 
“printed  books.”  The  aggregate  amount  of  the  policy  was  $ 2000 ,  and 
it  was  specific  in  this  :  that  $500  of  the  amount  was  on  a  “library 
of  books,  pamphlets,  magazines,  sermons,  and  other  writings,”  and 
the  remaining  $t  500  on  other  items.  November  7,  1891,  the  plain¬ 
tiff  applied  to  the  agent  of  the  company  at  Cedar  Rapids,  Iowa,  for 
some  additional  insurance,  saying  he  had  been  buying  a  number  of 
new  books,  among  other  things,  which  he  wanted  insured,  and  he 
asked  to  have  the  amount  of  his  insurance  increased  $500.  At  the 
suggestion  of  the  agent  it  was  agreed  that  the  former  policy  should 
be  canceled,  and  a  new  one  issued  for  the  full  amount  of  the  insur¬ 
ance  wanted,  namely,  $2500,  and  in  “  blanket  form,”  instead  of  being 
specific.  In  pursuance  of  this  agreement  the'new  policy  issued  in 
form  as  agreed  upon,  and  was  sent  to  and  retained  by  plaintiff  till  the 
loss  in  question  occurred.  These  facts,  with  perhaps  others,  appear 
from  the  record,  and  are  proper  to  be  considered  with  those  found 
by  the  court  in  passing  upon  the  assignments  of  error  argued. 

It  will  be  remembered  that  this  action  is  upon  the  oral  contract 
for  insurance,  and  not  upon  the  policy.  The  property  for  which 
recovery  was  sought  was  burned  in  Grace  Chapel.  Both  of  the 
policies  referred  to  limited  the  liability  of  the  company  to  loss  for 
the  property  described  “  while  contained  in  the  two  story  brick  and 
frame  dwelling  house,  with  a  shingle  roof,  situated  on  No.  133  A 
avenue,  Cedar  Rapids,  Iowa.”  Because  of  this  limitation  there 
could  be  no  recovery  on  the  policy,  for  the  building  described  was 
not  Grace  Chapel,  but  separate,  and  some  feet  from  it.  To  justify 
a  recovery  on  the  oral  contract  for  insurance  it  is  averred  in  the  peti¬ 
tion  that  the  policy  is  void  for  the  reason  that  it  “  does  not  set  forth 
whether  the  company  is  a  mutual  or  stock  company  as  required  by 
law.”  It  is  true  that  neither  of  the  policies  conformed  to  the  provi¬ 
sions  of  Code,  §  1703,  to  show  whether  the  company  issuing  the 
policy  was  a  mutual  or  stock  company,  and  much  attention  is  given 
in  argument  to  the  propositions  whether  or  not  the  section  is  appli¬ 
cable  to  foreign  insurance  companies,  and,  if  it  is,  whether  the  omis¬ 
sion  renders  the  policy  void  so  as  to  justify  an  action  on  the  oral 
agreement.  We  do  not  find  it  necessary  to  determine  either  of  these 
questions,  for,  if  it  be  conceded  that  the  action  on  the  oral  contract 
may  be  maintained,  the  undisputed  facts  are  against  plaintiff’s  right 
of  recovery.  The  contract,  whatever  may  be  its  terms,  was  made  on 
the  7th  day  of  November,  1891,  and  that  is  the  date  of  the  last  policy. 
The  policy,  though  void  as  such,  as  an  instrument  of  writing,  con¬ 
tains  the  terms  and  conditions  upon  which  the  insurance  was  obtained. 
When  plaintiff  went  to  the  agent  for  additional  insurance  it  was  to 
be  additional  to  what  he  then  held,  and  it  is  a  fact  not  to  be  ques¬ 
tioned  that  the  first  policy  then  contained  the  understanding  of  the 
parties  as  to  the  terms  of  insurance.  It  had  been  delivered  to  plain¬ 
tiff,  and  accepted  and  retained  by  him  as  embodying  the  contract 
or  understanding.  On  the  7th  day  of  November,  1891,  he  simply 
asked  for  additional  insurance,  and  it  was  agreed  that  another  policy 
should  issue,  and  the  changes  to  be  made  were  clearly  understood. 
Both  parties  then  knew  the  conditions  of  the  policy  as  to  the  loca¬ 
tion  of  property  insured,  and  no  change  in  that  respect  was  in  any 
way  suggested  or  considered.  It  was  then  clearly  understood  that  a 
policy,  with  the  terms  as  changed,  was  to  issue,  and  it  did  issue,  and 
was  accepted.  Had  the  policy  shown  on  its  face  that  it  was  a  “  cash 
stock  company,”  it  would  have  constituted  the  contract  of  the  parties. 
And  why?  Because  it  contained  the  terms  agreed  upon  by  the 
parties.  The  terms  expressed  in  the  policy  are  just  as  clearly  those 
agreed  upon  by  the  parties  as  if  the  instrument  had  shown  that  it 
was  a  stock  company.  There  is  no  pretense  in  the  record  of  any 
other  understanding  than  as  expressed  in  the  policy. 

There  is  no  finding  by  the  Superior  Court  that  the  oral  contract 
was  in  any  way  different  from  the  policy,  and,  if  the  oral  agreement 
contained  the  same  limitation  as  to  the  location  of  the  property,  the 
liabilitv  for  loss  would  have  been  the  same  as  if  the  policy  had  been 
valid.  The  case  of  Barre  v.  Insurance  Co.,  76  Iowa,  609,  41  N.  W. 
373,  is  quite  in  point.  In  that  case  there  was  a  breach  of  a  contract 
to  issue  a  policy.  A  loss  occurred,  and  an  action  was  brought  on 
the  agreement  to  issue  one.  It  is  there  held  that  the  parties 
were  bound  by  the  terms  the  policy  would  have  contained  had  it 
issued.  Under  plaintiff’s  contention  in  this  case,  that  the  policy  is 
void,  it  is  as  if  none  had  issued  ;  and  there  is  not  a  word  of 
testimony  in  this  record,  outside  of  the  policy  itself,  except  of  an 
agreement  to  issue  a  policy  of  insurance.  The  right  of  action  upon 
|  the  oral  promise  is  because  of  a  failure  to  issue  a  valid  policy.  The 
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terms  of  the  oral  agreement  are  the  same  as  if  the  policy  had  been 
valid.  The  minds  of  the  parties  met  on  the  terms  and  conditions  as 
expressed  in  the  policy.  The  Barre  case  goes  even  further,  and 
says  :  “  The  law  will  presume  that  the  minds  of  the  contracting  par¬ 
ties  met  upon  a  contract  containing  the  terms  and  conditions  of  the 
policy  usually  issued  by  defendant  covering  the  risks.”  See  Smith 
v.  Insurance  Co.,  64  Iowa,  716,  21  N.  W.  145.  In  this  case  the  par¬ 
ties  actually  put  in  writing  the  terms  and  conditions  of  their  agree¬ 
ment.  The  writing,  when  unquestioned,  as  in  this  case,  as  to  its 
containing  the  terms  as  agreed  upon,  is  conclusive  upon  the  question. 

Appellee  urges  that  the  restriction  as  to  the  place  is  a  mere 
matter  of  description,  and  that  the  company  is  liable,  notwithstanding, 
if  the  property  is  destroyed  at  another  place  “  in  its  ordinary,  neces¬ 
sary,  and  convenient  use,”  and  the  case  of  Longueville  v.  Assurance 
Co.,  51  Iowa,  553,  2  N.  W.  394,  with  other  like  cases,  are  cited  in 
support  of  the  rule.  In  the  Longueville  case  certain  wearing 
apparel  and  household  goods  were  insured,  “all  contained  in  a  two- 
story  frame  dwelling.”  Some  of  the  wearing  apparel  was  worn 
away,  and  burned  while  in  such  use,  and  the  words,  “contained 
in  ...  a  frame  dwelling,”  were  held  to  be  words  of  description,  and 
that  the  parties  used  them  as  indicating  the  place  of  deposit  when 
not  in  use.  This  policy  is  different,  and  limits  the  liability  of  the 
company  for  loss  on  the  property,  “  while  contained  in  the  two-story 
brick  and  frame  dwelling  house,”  etc.  This  contract  is  widely  diff¬ 
erent  from  those  in  the  cases  cited.  The  evidence  shows  that  the 
property  was  kept  sometimes  in  the  chapel  and  sometimes  in  the 
house,  and  parts  of  it  used  in  both  places  ;  and  if  we  assume  that  the 
parties,  when  making  the  contract,  knew  of  this,  we  have  additional 
reason  for  limiting  the  liability  to  losses  while  in  the  house.  It  is 
sufficient  to  say  that  the  liability  is  thus  limited,  and  the  courts  have 
no  right  to  extend  it.  We  think  under  the  undisputed  facts  of  the 
case,  there  should  have  been  a  judgment  for  defendant,  and  that 
entered  for  the  plaintiff  is  reversed. 

Wlliams  v.  Hartford  Insurance  Company. 

(. Supreme  Court  of  Michigan.  Sept,  25,  1894.) 

Agreement  for  Payment  to  Mortgagee — Effect — Rights  of 
Mortgagor’s  Creditors. 

Where  insurance  policies  were  payable  to  the  mortgagees  of  the  property,  and; 
on  destruction  of  the  property,  a  compromise  was  made  between  the  mortgagor, 
the  mortgagees,  and  the  insurance  company,  which  provided  for  the  payment  to 
the  mortgagees  of  70  per  cent,  of  the  amount  of  the  policies,  in  the  absence  of 
proof  that  there  was  fraud  in  the  compromise,  or  that  the  mortgagees  were  to 
receive  more  than  the  amount  of  their  debts  secured,  the  funds  in  the  hands  of  the 
insurance  company  for  thepayment  ofsuch  policies  are  not  subject  to  garnishment 
by  a  creditor  of  the  mortgagor. 

Error  to  circuit  court.  Berrien  county;  Thomas  O’Hara,  Judge. 

Action  by  Frank  B.  Williams  against  the  Buchanan  Manufacturing 
Company  (the  Hartford  Insurance  Company,  garnishee)  to  subject 
funds  in  the  hands  of  the  garnishee  for  the  payment  of  policies  on 
defendant’s  property  to  the  payment  of  a  debt  due  from  the  defendant. 
Judgment  for  garnishee,  and  plaintiff  brings  error.  Affirmed. 

McGrath,  C.  J.  In  June,  1888,  the  Buchanan  Manufacturing  Com¬ 
pany  executed  two  chattel  mortgages — one  to  Alfred  F.  Ross,  cashier 
of  the  Farmers’  &  Manufacturers’  Bank  of  Buchanan,  in  the  sum  of 
$28,686.77, to  secure  the  payment  to  the  bank  aforesaid,  and  to  other 
banks  and  individuals,  of  certain  outstanding  obligations.  On  the 
same  day,  the  said  company  executed  another  chattel  mortgage,  to 
Minnie  Weisgurber  and  Alfred  F.  Ross,  cashier,  etc  ,  in  the  sum  of 
$18,647.66,  to  secure  Minnie  Weisgurber  upon  $13,647.66  of  its  obli¬ 
gations,  and  the  bank  upon  two  notes  of  $2500  each.  On  November 
4th  the  works  of  the  principal  defendant  were  destroyed  by  fire,  with 
the  major  portion  of  all  stock  and  material  on  hand.  At  the  time  of 
the  fire,  said  company  held  three  insurance  policies  in  the  Hartford 
Fire  Insurance  Company,  aggregating  $3375,  and  other  policies  in 
other  companies,  the  entire  insurance  amounting  in  the  aggregate  to 
about  $20,000.  Four  of  the  policies  were  payable,  in  case  of  loss,  to 
the  Farmers’  &  Manufacturers’  Bank.  All  the  others,  including 
those  issued  by  the  garnishee  defendant,  were  payable  to  Minnie 
Weisgurber  and  the  Farmers’  &  Manufacturers’  Bank.  It  appears 
that,  before  the  fire,  the  company  had  ceased  to  operate  its  works, 
and  certain  of  the  mortgagees  had  taken  possession.  The  answer  of 
the  garnishee  defendant  sets  up  that  by  the  giving  of  these  mort¬ 
gages,  the  cessation  of  the  operation  of  the  works,  and  the  taking 
of  possession  thereof  by  the  mortgagees,  the  policies  had  become 
forfeited.  Proofs  of  loss  were,  however,  iurnished,  and  a  conference 
was  had  in  December,  1888,  between  the  representatives  of  the  various 
insurance  companies  and  the  mortgagees  and  the  representative  of 


the  principal  defendant,  and  at  such  conference  a  compromise  was 
effected,  and  it  was  agreed  that  the  company  should  pay  to  the  mort¬ 
gagees  70  per  cent  of  the  amount  of  the  policies  in  full  thereof.  At 
the  time  that  such  compromise  was  agreed  upon,  certain  proceedings 
in  garnishment  were  pending  ;  but  for  some  reason  they  were  after¬ 
wards  dismissed,  and  the  present  writ  of  garnishment  was  issued  on 
March  1st,  following,  before,  however,  any  moneys  were  paid  over 
under  that  arrangement. 

Upon  the  trial,  the  court  below' directed  a  verdict  for  defendant, 
and,  we  think,  properly.  There  was  no  evidence  that  would  have 
authorized  the  jury  to  find  that  the  compromise  effected  between  the 
principal  defendant,  the  insurance  companies,  and  the  mortgagees 
was  fraudulent.  The  insurance  was  payable  to  the  mortgagees. 
There  was  abundant  evidence  that  the  amount  of  the  insurance,  as 
agreed  upon,  did  not  satisfy  the  indebtedness  secured  by  the  mort¬ 
gagees,  and  the  record  does  not  disclose  any  evidence  tending  to 
show  that  a  surplus  remained.  The  judgment  is  affirmed. 

Montgomery,  J  ,  did  not  sit.  The  other  justices  concurred. 


Medical  Department. 


Limited  Importance  of  Albuminuria  in  the  Diagnosis  of 
Bright’s  Disease. — In  a  recent  address  delivered  before  the  Acad¬ 
emy  of  Medicine  of  Paris,  Dieulafoy  tried  to  prove  that  too  much 
importance  is  given  to  arlbuminuria  in  establishing  a  diagnosis  of 
Bright’s  disease  and  gauging  its  gravity,  basing  his  opinion  upon 
observations  in  sixty  cases  taken  from  his  hospital  wards  and  duly 
classified. 

In  the  first  category  were  included  six  cases  in  which  death  fol¬ 
lowed  all  the  major  signs  of  uraemia,  after  having  presented  most  of 
the  minor  signs  ;  no  albumen,  however,  had  been  found  at  any  time, 
although  the  post-mortem  examination  demonstrated  the  existence 
of  characteristic  lesions  of  Bright’s  disease. 

In  a  second  group  he  placed  certain  cases  in  which  albumen  was 
found  at  certain  periods  only,  outside  of  which  periods  it  was  impos¬ 
sible  to  diagnose  chronic  nephritis  by  searching  only  for  the  pathog¬ 
nomonic  symptom,  albuminuria.  Dieulafoy  therefore  concluded  that 
this  symptom  had  but  little  value  in  the  diagnosis  of  Bright’s  disease. 
It  should  only  serve  to  confirm  the  presence  of  the  disease  as  corrob¬ 
orative  evidence  ;  for,  being  far  from  trustworthy,  it  might  otherwise 
lead  to  a  diagnosis  of  Bright’s  disease  in  subjects  having  had  albu¬ 
men  a  long  time  without  showing  signs  of  ill  health.  To  avoid  having 
recourse  to  a  symptom  proven  to  be  so  untrustworthy,  this  illustrious 
observer  proposes  that  one  should  make  use  of  those  “  minor  signs,” 
for  the  most  part  unperceived  generally,  which  he  was  the  first  to  de¬ 
scribe  under  that  name  in  his  work  on  the  subject.  These  minor  signs, 
according  to  him,  serve  to  indicate  the  initiatory  stage  of  Bright’s 
disease,  the  malady  itself  being  characterized  by  the  major  signs,  such 
as  dyspnoea,  cephalalgia,  convulsions.  He  describes  in  turn,  the  symp¬ 
toms  furnished  by  the  sense  of  hearing,  the  buzzing  and  whistling 
varieties  of  tinnitus  so  frequent  in  cases  of  Bright’s  disease  ;  slight 
epistaxis  in  the  morning,  and  also  the  “  mort  ”  (dead  finger),  char¬ 
acterized  by  a  sensation  analogous  to  that  produced  by  putting  one’s 
fingers  into  snow  ;  itching,  etc.  He  also  speaks  of  cryesthesia,  that 
sensation  of  feeling  cold  peculiar  to  victims  of  Bright’s  disease; 
slight  epistaxis  in  the  morning,  and  also  the  painful  cramps  in  the 
legs  which  only  cease  on  the  patient’s  getting  out  of  bed,  are  also 
symptoms  to  be  noted. 

Dieulafoy  has  always  found  these  minor  signs  of  use  in  the  diag¬ 
nosis  of  chronic  nephritis,  and  had  them  controlled  by  measuring  the 
degree  of  toxicity  of  the  urine  of  patients.  He  also  found  a  smaller 
degree  of  toxicity  than  is  normal,  this  serving  to  prove  that  the  sub¬ 
stance  to  be  eliminated  by  the  kidneys  remained  in  the  system  to 
gradually  poison  it. 

As  to  treatment,  Dieulafoy  considers  that  milk  diet  is  the  only 
effective  means  at  our  disposal.  He  does  not  attach  much  import¬ 
ance  to  the  variations  in  the  quantity  of  albumen  excreted  while 
under  the  influence  of  this  treatment,  as  the  improvements — the  cure, 
even,  of  certain  patients — are  shown  by  the  disappearance  of  the 
minor  signs,  sometimes  even  by  that  of  the  major  symptoms.  This 
he  has  witnessed  in  two  groups  of  patients  where  the  two  patho¬ 
logical  conditions  were  associated — Bright’s  disease  and  chlorosis 
on  one  side,  and  Bright’s  disease  and  syphilis  on  the  other. 

He  also  examined  into  the  matter  in  which  Bright’s  disease  is  modi¬ 
fied  by  being  associated  with  gout,  chlorosis  or  kindred  aSections. 
Gout  shows  itself  in  the  kidneys  either  by  calculi  or  by  nephritis.  The 
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kidneys  of  a  gouty  subject  should,  therefore,  be  well  looked  to,  as 
nephritis  of  an  arterial  nature  is  apt  to  supervene.  As  to  the  prog¬ 
nosis,  a  distinction  must  be  established  in  a  gouty  subject  between 
the  minor  signs  of  Briglitism  and  albuminuria  appearing  by  itself  ;  in 
the  latter  case,  it  is  simply  a  case  of  gouty  albuminuric  diabetes 
without  much  gravity. 


The  Country  Doctor  in  Life  Assurance. — Among  the  papers 
read  before  the  National  Convention  of  Mutual  Life  and  Accident 
Underwriters  at  Boston,  was  one  on  the  Country  Doctor  as  an  Exam¬ 
iner,  by  Dr.  Wallace  K.  Oakes,  from  which  we  take  the  following 
extracts.  After  reviewing  the  several  lines  of  life  that  may  induce 
an  educated  and  ambitious  man  away  from  a  professional  career,  he 
said  : 

The  allurements  of  political  life,  the  charms  of  the  stable  and 
racecourse,  the  enticements  of  speculation  and  of  outside  business 
affairs,  are  not  always  triumphant.  Many  there  are  to  whom  the 
calls  of  duty  and  of  their  profession  are  of  the  first  importance. 
Here,  in  our  own  rugged  New  England,  the  most  furious  storms  of 
winter  have  no  power  to  stay  the  footsteps  of  the  physician  on  his 
weary  way  to  the  bedside  of  the  suffering.  In  the  farther  south  no 
pestilence  has  force  to  fright  him  from  the  performance  of  his 
ofttimes  loathsome  duties.  Nor  must  we  forget  that  in  emergencies 
of  every  kind  the  country  doctor  must  mainly  rely  upon  himself 
alone.  He  cannot,  like  his  city  brother,  call  in  the  aid  of  some 
expert  in  a  critical  case,  but  must  fearlessly  confront  whatever  acci¬ 
dent  or  disease  may  bring  to  his  door,  and  at  the  same  time  be  a 
tower  of  strength  to  all  feeble  and  timid  ones.  Thus  in  one  moment, 
or  at  any  moment,  may  be  required  the  utmost  courage  to  face  death, 
or  coolness  to  encounter  danger,  the  power  to  meet  any  or  every 
emergency,  and  strength  of  body  and  mind  to  endure  to  the  end. 

Do  these  men  make  as  satisfactory  life  assurance  examiners  as 
they  do  family  doctors  ?  Now,  candidly,  I  must  confess  that,  as  a 
class,  they  do  not.  Whether  because  of  the  fact  that  they  necessa¬ 
rily  have  only  a  comparatively  small  number  of  examinations  to 
make,  or  because  by  the  natural  process  of  selection  the  abler  men 
gravitate  to  the  cities,  or  from  the  fact  that  we  do  not  usually  obtain 
from  them  their  best  efforts,  I  will  not  attempt  to  say  ;  but  I  think 
that  all  medical  directors  will  agree  with  me  in  considering  the 
report  of  the  average  country  doctor  as  one  requiring  unusually 
careful  inspection. 

Carelessness  appears  to  be  one  of  their  most  glaring  faults. 
Now,  often  do  we  receive  applications  written  with  a  pencil,  or  with 
some  very  important  questions  left  entirely  unanswered,  undoubtedly 
because  they  did  not  seem  of  any  particular  importance  to  the  exam¬ 
iner.  Details  as  to  the  family  history  or  causes  of  death  are  espe¬ 
cially  liable  to  be  neglected  or  replied  to  in  such  indefinite  terms  as 
to  be  of  no  real  value. 

In  their  actual  practice  how  often  do  you  imagine  the  applicant 
is  stripped  for  the  purpose  of  making  a  physical  examination?  I  do 
not  stipulate  for  the  use  of  the  stethoscope  and  thermometer  and 
such  instruments  of  precision  in  every  case  ;  but  how  much  real 
knowledge  of  the  exact  condition  of  a  man’s  heart  and  lungs  can  be 
ascertained  through  a  starched  shirt,  or  oftentimes  even  through  a 
coat  and  vest  in  addition  ?  Yet  from  what  I  am  told  I  am  quite  sure 
that  the  country  practitioner  rarely  takes  the  precaution  to  strip  his 
subject.  This  perhaps  may  be  partly  accounted  for  by  the  fact  that 
the  doctor  in  the  country  seldom  has  an  office,  as  such,  in  which  to 
suitably  care  for  the  applicant.  Friendly  and  intimate  personal 
relations  also  are  often  allowed  to  have  an  influence,  and  many 
things  are  taken  for  granted  and  reported,  where  perhaps  a  vitally 
different  condition  may  exist. 

Ignorance  of  the  details  of  physical  examinations  and  chemical 
tests,  and  of  the  importance  of  family  histories  in  rating  the  quality 
of  the  risk,  is  perhaps  more  common  in  reports  from  our  country 
brethren  than  from  practitioners  with  a  wider  field.  We  frequently 
see  applicants  rated  as  first-class,  with  specific  gravity  of  urine  given 
as  1030  or  1012,  without  any  qualification  or  explanation.  Risks  are 
often  recommended  where  two  or  more  of  the  near  relatives  have  died 
from  some  hereditary  disease.  The  eye  of  the  medical  director  has 
to  be  trained  with  unusual  care  on  such  cases;  and  many  a  letter  of 
inquiry  and  many  rejections  must  be  made  before  the  local  examiner 
can  be  educated  to  a  more  intelligent  comprehension  of  his  duties. 
Absolute  dishonesty  of  motive,  however,  I  am  happy  to  say,  has 
rarely  come  to  my  notice  from  country  doctors.  Carelessness  and 
lack  of  accurate  professional  knowledge  require  constant  watchful¬ 
ness  at  the  home  office,  but  fraud  seems  to  have  its  natural  abiding 
place  in  the  cities. 


The  Bertillon  System. — To  dispense  with  the  medical  opinion 
would  probably  be  productive  of  disasters  to  any  office  ;  and  yet  no 
long  time  has  elapsed  since  one  of  our  best  life  companies  formu¬ 
lated  a  scheme  for  insurance  without  medical  examination;  thus 
seeking  to  reach  those  whom  the  possibility  of  some  unexpected 
disease  being  revealed  had  hitherto  deterred  from  seeking  the  bene¬ 
fits  of  assurance.  A  tendency  in  the  same  direction  was  shown  by 
several  companies  a  year  or  two  ago,  when  it  was  proposed  to  insure 
civil  service  and  bank  officials  en  bloc ,  at  a  certain  charge  per  head. 
Of  course  such  schemes  as  these  are  so  palpably  opposed  to  all  actu¬ 
arial  precedent,  that  they  could  hardly  be  looked  forward  to  hope¬ 
fully  ;  nor  even  should  the  experiment  meet  with  comparative  suc¬ 
cess,  could  be  taken  as  a  criterion.  The  life  offices  have  found 
medical  examination  to  be  an  unavoidable  necessity,  and  any  deter¬ 
rent  influence  it  may  have  upon  their  endeavors  to  popularize  life 
insurance  can  only  be  deplored.  Were  it  possible  to  modify  the 
system  in  any  way,  it  would  certainly  have  been  done  long  ere  this; 
but  the  method  at  present  in  vogue  has  been  found  to  work  satisfac¬ 
torily  enough,  and  it  is  difficult  to  see  upon  what  grounds  our  New 
York  contemporary — the  Medical  Examiner — bases  its  argument  in 
favor  of  the  adoption  of  the  Bertillon  system  for  the  identification  of 
defunct  policyholders.  Doubtless  such  a  system  would  work  as  effec¬ 
tually  in  life  insurance  as  amongst  the  criminal  classes  ;  but  where  is 
the  necessity  for  it  ?  Cases  of  fraudulent  attempts  to  collect  insurance 
money  have  not  been  so  numerous,  at  all  events  in  this  country,  as  to 
warrant  the  adoption  of  measures  so  stringent.  A  criminal  is 
washed,  shaved,  photographed  and  put  into  prison  garb.  He  cannot 
avoid  such  indignities.  A  proponent  for  life  insurance  makes  his 
application,  as  a  rule,  of  his  own  volition  ;  and,  having  in  view  to 
what  extent  the  mere  medical  interview  influences  many,  who  would 
otherwise  gladly  enter  the  ranks  of  policyholders,  we  fail  to  see  that 
our  contemporary’s  advocacy  of  any  additional  drawback  in  the  shape 
of  a  system — Bertillon  or  otherwise — can  hope  for  recognition  at  the 
hands  of  the  offices. —  The  Insurance  Post,  London. 


The  American  Doctor. — Perhaps  in  no  department  do  the 
Americans  give  greater  promise  of  excellence  than  in  that  which 
pertains  to  medicine,  and  all  that  is  included  in  the  functions  of  a 
doctor.  The  world’s  pharmacopoeia  is  already  sensibly  enriched  by 
the  addition  of  many  drugs  and  preparations  originating  from  that 
source  ;  and  there  seerrts  to  be  a  prospect  that,  unless  the  great 
physicians  and  professors  of  Europe  should  bestir  themselves,  and 
awake  to  the  needs  of  a  progressive  civilization,  they  will  eventually 
be  distanced  by  their  brethren  in  America.  There,  indeed,  the 
profession  would  seem  to  be  very  wide  awake  and  thoroughly  in 
earnest;  and  to  us  it  sometimes  looks  as  though  the  American 
doctor  might,  in  the  end,  bear  the  palm  alike  in  pathology  and  in 
therapeutics.  Turning  to  that  department  of  the  doctor’s  skill  which 
has  an  immediate  bearing  upon  life  assurance,  we  have  been  very 
much  struck  with  the  originality  and  breadth  of  view  which  appear 
to  be  characteristic  of  the  American  “medical  officer,”  and  from 
which,  if  we  may  say  so  without  offence,  it  seems  to  us  that  our 
examiners  for  life  offices  at  home  might  occasionally  derive  some 
valuable  hints. — Insurance  Observer ,  London. 


The  Forms  of  Diabetes. — Dr.  George  Harley  gives  the  following 
classification  of  diabetes  : 

1.  Hepatic  diabetes — including  the  gouty  variety. 

2.  Cerebral  diabetes — including  all  cases  of  saccharine  urine 
arising  from  nerve  derangements. 

3.  Pancreatic  diabetes — the  most  deadly  form  of  the  disease. 

4.  Hereditary  diabetes — a  form  by  no  means  uncommon,  and  one, 
too,  where  both  brothers  and  sisters  may  labor  under  the  disease 
without  either  their  maternal  or  paternal  parent  having  been  affected 
by  diabetes,  though  more  distant  members  of  the  family  may  have 
suffered  from  it. 

5.  Food  diabetes — including  all  forms  of  saccharine  urine  arising 
from  the  ingestion  of  unwholesome  substance. 

In  the  manner  of  treatment,  besides  diet  and  opium  or  codeine, 
Dr.  Harley  recommends  croton,  chloral,  strychnine,  phosphoric  acid, 
for  thirst,  and  an  absolute  prohibition  of  alcohol. — Exch. 


The  essay  of  Dr.  Landon  Carter  Gray  on  Persistent  Albuminuria 
and  Glycosuria,  with  frequent  Hyaline  Casts,  in  Functional  Nervous 
Diseases,  has  been  reprinted  from  the  American  Journal  of  the 
Medical  Sciences , 
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FIDELITY  AND  DEPOSIT  COMPANY, 


OK  MARYLAND. 


Preferred  Accident  Insurance 


OFFICERS : 


EDWIN  WARFIELD,  . 

H.  CRAWFORD  BLACK,  » 
JOS.  R.  STONEBRAKER,  [ 
HERMAN  E.  BOSLER, 


.  .  .  President. 

Vice-Presidents. 
Secretary  and  Treasurer. 


HOME  OFFICE,  BALTIMORE. 


Company 

OK  NEW  YORK. 


Resources  January  1,  1894. 

Casli  Capital  .  S500.000.00 

Stockholders  Liability  .  500,000  00 

Surplus  and  Reserve, .  200,370.40 

Grand  Total . *1,200,370.40 

Deposited  with  Treasurer  of  Maryland  (for  the 
Security  of  ALL  POLICYHOLD1SRS) .  *100,000.00 


Paid-up  Capital  and  Surplus 
$250,000. 


Does  a  General  Security  Business. 


AGENTS  WANTED. 


Becomes  surety  on  bonds  of  distillers,  contractors,  collec¬ 
tors  OF  CUSTOMS  and  INTERNAL  REVENUE,  GAUGERS,  STOREKEEPERS, 
letter  carriers  and  all  other  government  officials  and  employees. 

Also  on  bonds  of  officers  and  employees  of  banks,  railroad, 
express  and  telegraph  companies,  officials  of  states,  cities 
and  counties,  and  for  persons  in  every  position  of  trust. 

Also  on  bonds  of  EXECUTORS,  ADM inistrators,  guardians,  trus¬ 
tees,  receivers,  assignees,  committees,  and  in  Replevin,  Attach¬ 
ment  and  Injunction  cases  and  all  undertakings  injudicial  proceedings. 

Does  not  act  as  executor,  administrator  or  guardian,  nor  as  re¬ 
ceiver  or  trustee  for  persons,  but  furnishes  security  in  all  such  cases. 

The  bonds  of  this  Company  have  been  accepted  by  Judges  of  the 
State  Courts,  of  the  Circuit  and  District  Courts  of  the  United  States, 
and  by  the  Executive  Departments  at  Washington. 


KIMBALL  C.  ATWOOD,  Secretary, 

203  BROADWAY,  NEW  YORK  CITY. 

UNION  MUTUAL  LIFE 

INSURANCE  COMPANY, 

OF  PORTLAND,  MAINE. 


Especially  solicits  the  business  of  Lawyers. 


FRED.  E.  RICHARDS,  President.  ARTHUR  L.  BATES,  Vice-President. 


OF  BALTIMORE  CITY. 


J.  RAMSAY  BARRY,  Attorney  and  General  Manager, 
Offices:  328  EQUITABLE  BUILDING. 


Subscribed  Capital,  - 
Paid-up  Capital,  - 

Insures  against  Loss  or  Damage  by  fire, 
office. 


-  -  -  -  -  -  $300,000 

-  100,000 

Rates  furnished  upon  application  to  this 
RUFUS  WOODS,  Chairman, 

WM.  T  DIXON,  Treasurer, 

J.  FRANK  bUPPLEE,  Secretary. 


ADVISORY  BOARD . 


JOHN  E.  HURST, 

JOHN  A.  HAMBLETON, 
BERNARD  CAHN, 
JAMES  A.  GARY, 

J.  FRANK  SUPPLEE, 
JAMES  McEVOY, 


WM.  T.  DIXON, 

RU R US  WOODS, 

J.  H.  JUD1K, 

CHAS.  O’D.  LEE, 
AUBREY  PEARRE, 
WM.  M.  POWELL. 


JOSIAH  H.  DRUMMOND,  Solicitor.  J.  FRANK.  LANG,  Secretary. 

The  Union  Mutual  Life  Insurance  Company  has  had  a  business 
experience  of  forty-four  years. 

Its  policies  are  generally  conceded  to  be  of  the  most 
liberal  character. 

It  is  a  purely  Mutual  Company  and  alike  progressive 
and  conservative. 

It  is  the  ONLY  Company  issuing  policies  under  the 
Maine  Non-forfeiture  Law. 

It  has  36  millions  of  dollars  of  Insurance  in  force  upon 
its  books. 

It  has  an  annual  income  of  one  and  a  quarter  million 
dollars. 

It  has  safely  invested  assets  representing  more  than 
six  years’  premium  income. 

It  has  already  paid  to  its  policyholders  27  millions  of 
dollars. 

It  does  not  write  Business  in  Foreign  Countries. 


Rufus  Woods, 

John  E.  Hurst, 

G.  W.  Gail, 

J.  Frank  Supplee, 

James  McEvoy,  manager 
Graham  estate, 

James  A.  Gary, 

Wm  H  Baldwin,  Jr., 
Bernard  Cahn, 

Alexander  Brown, 

John  A.  Hambleton, 

C.  A.  Gambrill  Mfg.  Co., 
Wm.  A  Marburg, 

Wm.  T.  Levering, 

E.  Levering  &  Co., 
Hoffman,  Lee  &  Co., 
Wm.  T.  Dixon, 


UNDER  WRITERS. 

J.  H.  Judik, 

R.  M.  Jones, 

A.  C.  Pracht, 

Charles  J  Taylor, 

Charles  E.  Houghton, 
Ambach,  Buigunder  &  Co 
Solomon  Frank, 

Charles  Adler, 

Aubrey  Pearre, 

T.  Edward  Hambleton, 

R.  W.  Cator, 

S.  R.  Tregellas, 

Darnel  Miller, 

P.  New  &  ^ons, 

John  Stinson, 

Andrew  Reiter  &  Co., 
Taylor  &  Levering, 


J.  W.  Crook, 

Wm.  J.  Sneeringer, 
Wm.  M.  Powell, 
Skipwith  Wilmer, 

The  Gottschalk  Co., 
Jesse  B.  Riggs, 

H.  Irvine  Keyser, 
Henry  S.  Fink, 

George  K.  McGaw, 
W.  K.  Carson  &  Co., 
E.  A.  Jackson, 
Leonard  M  Levering, 
Edgar  K.  Legg, 

J.  S  MacDonald, 

J.  Ramsay  Barry, 
Harry  D.  Williar, 
William  Ferguson. 


^SH BRIDGE  &  CO. 

BALTIMORE,  MD. 

Palatine  Insurance  Company  (Limited),  of  England. 

Broadway  Insurance  Company  of  New  York. 

Sun  Insurance  Office  of  England. 

Lloyds  Plate  Glass  Ins.  Co.  of  New  York. 


CLAUDE  WORTHINGTON.  CHAS.  R.  COLSTON. 

LUCKETT  &  WORTHINGTON, 

GENERAL  INSURANCE  AGENTS, 

22  South  Holliday  Street,  BALTIMORE,  MD. 


CAPITAL  AND  SURPLUS  PAID  IN,  $225,000. 


62  and  64  WILLIAM  STREET,  NEW  YORK. 


THE  HEW  TONTIHE  ACCIDENT  POLICY, 

Granting  Indemnity  for  Partial  Disablement  as  well  as  Total. 

PREMIUMS  PAYABLE 

ANNUALLY,  SEMI-ANNUALLY  AND  QUARTERLY. 

RESPONSIBLE  AGENTS  WANTED. 

GEO.  I.  RICHARDSON,  General  Agent  for  Maryland. 


Connecticut,  Conn. ;  Fire  Association,  Pa.;  Phoenix,  London;  Scottish  Union  and 
National,  Edinburgh;  American, J.  N. 


215  E.  German  Street,  Baltimore. 
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ASSETS, 

$1,663,349.59 


Company 


SURPLUS, 

as  regards  Policyholders, 

$332,585  95 


Total  payments  to  policyholders,  over  $2,250,000, 


WM.  H.  BLACKFORD,  President. 

CLAYTON  C.  HALL,  Actuary.  HENRY  R.  CRANE,  Secretary.  JOHN  W.  HANSON,  Cashier. 


BOARD  OR  DIRECTORS 


HAMILTON  EASTER,  Hamilton  Easter  &  Sons. 
CHRISTIAN  DEVRIES,  Prest.  National  Bank  of  Baltimore. 
WM.  H.  PERKINS,  Perkins  &  Co. 

C.  MORTON  STEWART,  C,  Morton  Stewart  &  Co. 


DOUGLAS  H.  THOMAS,  Prest.  Merchants’  National  Bank 
JOHN  GILL,  Prest.  Mercantile  Trust  and  Deposit  Co. 

WM.  H.  BLACKFORD,  President  of  the  Company. 
JAMES  POTTER,  Philadelphia,  Pa. 


GEORGE  C.  JENKINS,  Jenkins  Bros. 


Jo  Insurance  Agents. 

The  following  are  some  of  the  advantages  offered  by  the  MARYLAND  LIFE  to  energetic  and  active  Agents  who 
wish  to  secure  the  best  results  for  their  labor,  or  who  may  have  surplus  lines  of  insurance  to  place : 

1st.  A  contract  that  will  be  direct  with  the  Home  Office,  so  that  no  intermediate  persons  will  get  a  part  of  the 

compensation. 

2d.  A  contract  that  gives  the  Agent  who  secures  the  risk  the  same  commission  and  renewal  that  is  usually  paid  to  a 
General  Agent  controlling  a  large  district. 

3rd.  Forms  of  policies  that  are  attractive  to  applicants. 

Agents  wanted  in  the  States  of  Pennsylvania,  Maryland,  Virginia,  West  Virginia,  North  Carolina,  South  Carolina, 
Georgia  and  Alabama.  For  information  as  to  terms  write  to  the 

HOME  OFFICE,  Nos.  8  and  10  South  Street,  Baltimore. 


I3STSTTIE^-A_IST CE  OOIMIIFACINY'- 

SJNITED  STATES  BRANCH,  T5  WILLIAM  STREET,  NEW  YORK 

Resident  Manager,  HENRY  W.  EATON,  Esq.  Deputy  Manager,  GEORGE  W.  HOYT,  Esq. 


STATEMENT,  JANUARY  1st,  1894. 

Assets,  $8,598,271,  Liabilities ,  $5,7  71,746.  Surplus,  $2,826,525. 

Income  in  1893,  $5f969,230,  Expenditure,  $5,274,767 . 


Chicago  Office,  203-205  La  Salle  Street,  W.  S.  WARREN,  Resident  Secretary. 

New  Orleans  Office,  Carondelet  and  Oravier  Streets,  HENRY  V.  OGDEN,  Resident  Secretary. 
San  Francisco  Office,  422  California  Street,  CHAS.  D.  RAVEN,  Resident  Secretary. 


ALBANY,  James  Hendrick.  BOSTON,  C.  E.  Guild,  CHARLESTON,  C.  T.  Lowndes  &  Co 

CINCINNATI,  J.  M.  DeCamp.  PHILADELPHIA,  Atwood  Smith.  RICHMOND,  Davenport  &  Co 

NEWARK,  N.J.,  D.  Smith  Wood. 

.  r\(V,  I  Merchants’  National  Building,  Room  301,  W.  STEWART  POLK. 

Baltimore  Lrnces,  s  gouth  Holliday  Street,  S.  W.  T._HOPPER  &  SONS. 
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The  Northwestern  Mutual  Life  Insurance  Company. 

H.  L.  PALMER,  President.  A  Purefy  Mutwi  Company.  J.  w.  SKINNER,  Secretary. 


Cash  Assets  January  i,  1894,  $64,071,182.98.  Liabilities,  $52,712,726.18. 


Surplus,  $11,358,456.80. 


No  Fluctuating  Securities. 

Over  98  per  cent,  of  Reserve  Invested  in  First 
Mortgage  Bonds. 

Average  Death  Rate,  1884  to  1894,  0.946. 
Increase  of  Surplus  in  Four  Years  over  100  per  cent. 


Increase  of  Surplus  during  1893,  $1,891,072.26. 

Compare  Figures  on  this  most  important  point  with  any  other  company. 


Issues  all  kinds  of  Popular  and  Approved  Policies, 
including  Installments,  Annuities,  etc. 

Its  Dividends  to  Policyholders  are  Unequaled. 


It  Is  the  only  Company  which  has  in  recent  years  printed  tables  of  current  cash  dividends  for  the  information  of  the  public; 
THE  NORTHWESTERN  HAS  DONE  THIS  FOR  TVVENTY=THREE  CONSECUTIVE  YEARS. 

For  testimony  of  policyholders  as  to  merits  of  Company  apply  to  any  agency  for  the  pamphlet  “  Over  Their  Own  Signatures.”  For  further  infor¬ 
mation  or  an  agency,  address  WILLaRD  MERRILL,  2d  Vice=President  and  Superintendent  of  Agencies,  Home  Office,  Milwaukee,  Wis. 


New  England  Mutual  Life  Insurance  Company, 

POST  OFFICE  SQUARE,  BOSTON,  MASSACHUSETTS. 


Assets,  December  31,  1893 . , . $23,204,162  58 

Liabilities . •  2i,537.527  35 

$1,666,635  23 


Life  Rate  Endowment  policies  are  issued  at  the  old  life  rate  premium. 

Annual  Cash  distributions  are  paid  upon  all  policies. 

Every  policy  has  indorsed  thereon  the  cash  surrender  and  paid-up  insurance  values  to  which  the  insured  is  entitled  by  the  Massachusetts 
Statute.  Pamphlets,  rates  and  values  for  any  age  sent  on  application  to  the  Company’s  Office. 

BENJ.  F.  STEVENS,  President.  ALFRED  D.  FOSTER,  Vice-President. 

S.  F.  TRULL,  Secretary.  WM.  B.  TURNER,  Asst.  Secretary. 

FREDERICK  A.  SAVAGE,  General  Agent  for  Maryland  and  District  of  Columbia, 

2tTo.  210  E.  LESINGTOIT  STREET,  BALTIMORE,  Is^CID. 


The  Mutual  Benefit  Life  Insurance  Company, 

IKTEXTCr ^2=8.13:,  3NT.  «T. 

AMZI  DODD,  -  ....  President. 


Assets  (market  values),  January  I,  1894 . . . $53,346,092  82 

Liabilities  (New  York  and  Mass.  Standard) .  .  49.742,302  47 

Surplus .  3,603,790  35 

Surplus,  by  former  New  York  Standard  (Am.  Ex.  4 yz  per  cent  Reserve) .  6,385,707  35 


Policies  Absolutely  Non-Forfeitable  after  Second  Year. 

In  case  of  lapse  the  policy  is  continued  in  force  as  long  as  its  value  will  pay  for ;  or,  if  preferred,  a  paid-up  policy  for  its  full  value 
is  issued  in  exchange. 

After  the  second  year  policies  are  incontestable,  except  as  against  intentional  fraud;  and  all  restrictions  as  to  residence,  travel  or 
occupatio7i  are  removed. 

Cash  Loans  are  made  to  the  extent  of  50  per  cent,  of  the  reserve  value,  where  valid  assignments  of  the  policies  can  be  made  as 
collateral  security. 

Losses  paid  immediately  upon  completion  and  approval  of  proofs. 

HENRY  P,  GODDARD,  District  Agent,  210  E.  Lexington  Street,  Baltimore,  Md. 


u 


THE  HUB  OF  PLATE  GLASS  INSURANCE. 


>) 


HOME  LIFE 

Insurance  Company 

OF  t>EW  YORK. 

(ORGANIZED  I860.) 

IS  THE  ONLY  COMPANY  ISSUING 

The  “DIVIDEND  ENDOWMENT”  Policy, 

which  is  conceded  to  be  the  most  desirable 
because  of  its 

LOW  COST  and  GUARANTEED  BENEFITS. 

Ceo.  E.  Ile,  Tres.  W.  M.  St.  John,  Vice-Pres. 
Ellis  W.  Gladwin,  Sec'y. 

Wm.  A.  Marshall,  Actuary. 

F.  W.  Chapin, 

Medieal  Director. 


Largest  Assets,  Largest  Income  and  Largest  Reserve 
of  anv  Plate  Class  Insurance  Company  in  the  World. 
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QUEEN 


Ins. Co.  of  America.. 


NEW  YORK, 


Commercial  Union 

Assurance  Co.,  limited , 

OF  LONDON. 


THE 

LANCASHIRE 

INSURANCE 

COMPANY. 

Galedonian  Insurance  Gompany 

OF  SCOTLAND. 

POTTNIDED  1805. 


OFFICE 

Cor .  Pine  and  William  Streets , 
New  York. 


Phoenix  Nssurance  Company 


Of  London , 

Established  1782. 


THE  OLDEST  SCOTTISH  INSURANCE  OFFICE. 

United  States  Head  Office,  27  and  29  Pine  St.,  New  York  City. 

CHAS.  H.  POST,  Manager. 

N.  A.  McNEIL,  Ass’t  Mgr.  JAS.  T.  HOWES,  2d  Ass’t  Mgr. 

W.  T.  SHACKELFORD,  Agent, 

19  S.  Holliday  St.,  Baltimore,  Md. 

ESTABLISHED  1710 

FIRE 

OFFICE 

LONDON,  ENGLAND- 


XL 


SUN 


United  States  Brandi  Office,  -  NEW  YORK 


Assets ,  January  i,  1894, 
Liabilities , 

Surplus  to  Policyholders , 


$2,449,543  00 
2,101,012  00 

$  348,531  00 


J.  J.  GUILE,  Resident  Manager, 

MAURY  DONNELLY, ,  General  Agents, 
34  South.  Street,  Baltimore,  Md. 


3FO  "CTILTXD 

BY  THE 

LIFE  INSURANCE  CLEARING  CO.  OF  ST.  PAUL,  MINN. 

THE  scientific  plan  for  insuring  UNDER- AVERAGE  LIVES. 

THE  plan  deduced  from  the  actual  mortality  experience  of  HALF 
A  CENTURY. 

THE  plan  which  guarantees  the  PROFITS  TO  THE  INSURED. 

THE  plan  which  enables  the  company  to  CARRY  OUT  ITS 
CONTRACTS. 

THE  plan  under  which  policies  mature  asCASH  ENDOWMENTS. 

THE  plan  which  enables  the  company  to  grant  PAID  UP  INSUR¬ 
ANCE. 

THE  plan  under  which  profits  accrue  beyond  the  FACE  OF  THE 
POLICY. 

THE  PLAN  WHICH  ALL  LIFE  INSURANCE  AGENTS 
SHOULD  UNDERSTAND. 

Actuary’s  estimates  furnished  at  all  ages.  Send  for  Agent’s  Manual 
just  issued.  Address, 

RUSSELL  B.  DOBE,  President,  St.  Paul,  Minn. 


Head  Office  in  the  United  States ,  6y  Wall  St.,  N.  Y. 

A.  D.  IRVING ,  Manager.  E.  B.  CLARK,  Ass't  Manager . 

L.  P.  BA  YARD,  id  Ass't  Manager. 

Luckett  &  Worthington ,  Agents,  22  South  Holliday  Street. 
Birckhead  &  Son ,  Agents ,  308  Second  Street. 


Statement  of  United  States  Branch, 

JANUARY  1st,  1894. 

fleao+a  held  in  the  U.S.  for  the  special  protec- I  ©*7  1AQ  fiftl  AA 
HSbC  «-v5,  tion  of  its  American  Policy  Holders. )  'P  *  jwu  <7,00 

Liabilities,  ......  5,273,889,18 

Net  Surplus, . $2,195,842.26 

AGENCIES  IN  ALL  THE  PRINCIPAL  CITIES,  TOWNS  AND 
VILLAGES  IN  THE  UNITED  STATES. 


HOENIX  MUTUAL 

LIFE  INSURANCE  COMPANY, 

_ i  OF  HARTFORD,  CONN. 


Assets,  January  i,  i8g4, . . . $10,163,856  46 

Surplus  at  4  per  cent, .  556,267  81 

Total  Payments  to  Policyholders . over  $34,000,000  00 


The  new  plans  of  the  Company  are  brief,  clear  and  liberal.  Life  and 
Endowment  Policies  have  endorsed  upon  them  definite  cash,  loan  and 
paid-up  values,  and  in  case  of  lapse,  insurance  is  extended  without  action 
on  the  part  of  the  insured. 

The  new  10-20  Term  Plan  furnishes  protection  at  a  low  price,  and 
grants  valuable  privileges  in  case  a  change  is  desired  to  some  other 
form  of  insurance. 


J.B.  BUNCE.  J.  M.  HOLCOMBE.  CHAS.  H.  LAWRENCE, 

President.  Vice-President.  Secretary. 


CHAS.  W.  JACKSON,  General  Agent, 

210  East  Lexington  Street,  Baltimore. 
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FIRE  INSURANCE  COMPANY 


i 


ip 

§ 


^  Mutual  Life  Insurance  Company^ 

OF  B1LTIM011. 


or  BALTIMOBE. 

Office,  2STo.  S  So-U-tii.  Street. 


Incorporated  in  1870.  Office,  S.  W.  Cor.  Balto.  &  Holliday. 

BENJ.  G-.  HARRIS,  President.  HENRY  ROTH,  Secretary. 


A.  kOSZEL  CATHCART,  President.  CHAS.  W.  SLAGLE,  Vice-President 


CHARLES  K.  ABRAHAMS,  Secretary. 
DIRECTORS: 


Chas.  W.  Slagle, 
Ernest  Knabe, 
Francis  Burns, 
Wm.  Schloss, 
Wm.  S.  Young, 
E.  Levering, 


W.  H.  Baldwin,  Jr 
L.  Sinsheimer, 

Jos.  Fink, 

Bernard  Clark, 

G.  W.  Hildebrand, 
James  A.  Gary, 


Christian  Devries, 

J.  Q.  A.  Holloway, 
D.  D.  Mallory, 
Nicholas  M.  Smith, 
Henry  C.  Matthews, 
A.  Roszel  Cathcart, 


Geo.  A.  Getty, 

W.  W.  Edmondson, 
David  Ambach, 

C.  W.  Slagle,  Jr. 
Wm.  C.  Rouse, 
Wm.  Fait. 


- DIBECTOBS - . 

Hon.  DAVID  FOWLER,  Dr.  HENRY  M.  WILSON,  EDW.  J.  CODD, 
JAS.  E.  STANSBURY,  THOMAS  W.  JENKINS,  BENJ.  G.  HARRIS, 
JOSEPH  FINK,  HENRY  CASHMYER,  JULIUS  STERN, 

CHAS.  HILDEBRANDT. 


Particular  attention  is  paid  by  this  Company  to  the  Industrial  Branch  of  Insurance, 
to  enable  families  of  limited  means,  by  easy  and  convenient  weekly  payments,  to  pro¬ 
vide  against  such  contingencies  and  misfortunes  as  sickness,  accident  and  deatn. 


ACCIDENTS  OF  ALL  KINDS  INSURED  AGAINST  BY  THE 


Agents  in  All  Cities. 


EMPLOYERS’  LIABILITY  ASSURANCE  CORPORATION 

LIMITED,  OF  LONDON. 

GEORGE  MUNROE  ENDICOTT,  Manager  and  Attorney  for  the  United  States,  71  Kilby  Street,  Boston,  Mass. 


Deposited  in  the  United  States,  ............  $924,000.00. 


TTlNrTTiETD  STATES  BEAWCH. 

TRUSTEES.  ADVISORY  BOARD. 

OLIVER  W.  PEABODY,  Esq.  (Kidder.  Peabody  &  Co.).  Boston.  CHAUNCEY  M.  DEPEW,  Esq.  {Pres.  N.  Y. Central^  H.  R.  R.  R.  Co.).  New  York. 
WM.  A.  FRENCH,  Esq.  (Pres.  Mass.  National  Ban a),  Boston.  SAMUEL  SLOAN  Esq  {Pres.  Del.,  Lacka.  dr'West.  R.  R  Co  ),  New  York 
Hon.  JOHN  LOWELL  (Counsel),  Boston.  WM.  ALLEN  BUTLER,  J  Esq.  {Butler,  Stillman  Hubbard),  New  York. 

EXECUTIVE  COMMITTEE. 

WILLIAM  A.  FRENCH,  Esq.  HENRY  M.  ROGERS,  Esq. 


General  Accident  Policies  provide  for  payment  of  principal  sum  insured  at  death,  or  loss  of  two  eyes,  or  of  two  hands  or  two  feet;  for  payment 
of  half  such  sum  on  loss  of  one  hand  or  one  foot,  and  for  weekly  indemnity  on  temporary  disablement.  Benefits  greater  and  cost  less  than  those  of 
other  companies. 

Special  kinds  of  policies  issued.  (1).  Covering  railroad  accidents  only.  (2).  Indemnifying  employers  against  liability  for  accidents  to 
employees.  (3).  Accident  tickets  for  short  periods.  For  further  information  apply  to 


LAWFORD  &.  McKIM,  General  Agents  for  Maryland  and  District  of  Columbia,  Rooms  19  and  21  Chamber  of  Commerce  Building,  Baltimore. 


WM.  J.  DONNELLY. 


Established  1875. 


Maury  &  Donnelly, 

General  fire  and  JVlarine  Insurance  .Agency, 


34  SOUTH  STREET,  BALTIMORE,  MD. 


Represent  the  following  first-class  Old  and  Reliable  Companies ,  whose  Promptness  in  Settlement  of  their 

Losses  is  always  a  Main  Feature. 

MERCHANTS’  INSURANCE  CO.,  PROVIDENCE.  R.  I., 

EQUITABLE  FIRE  AND  MARINE  INSURANCE  CO.,  PROVIDENCE,  R.  I., 

AMERICAN  INSURANCE  CO„  BOSTON,  MASS., 

PROVIDENCE  WASHINGTON  INSURANCE  CO..  PROVIDENCE.  R.I., 

WESTERN  ASSURANCE  COMPANY,  TORONTO,  CANADA, 

LONDON  ASSURANCE  CORPORATION.  ENGLAND. 


C.  S.  HOLL1NSHEAD,  President. 


E.  R.  DANNELS,  Secretary. 


FIRE  INSURANCE. 


NINETIETH  ANNUAL  STATEMENT. 

UNION  of  PHILADELPHIA 

Insurance  Company. 

INCORPORATED  1804. 

CAPITAL . •  .  $200,000  00 

ASSETS .  498,431  90 

STATEMENT,  JANUARY  i,  1894. 

Bonds  and  Stocks,  market  value . $204,609  50 

Premiums  in  course  of  Collection,  interest  due  Company,  and  Cash  in 

Banks  and  office . . * . .  .  103,622  46 

First  Mortgages  on  City  Property  and  Demand  Loans  with  Collateral 

Security . . .  .  30,20000 

Real  Estate  Unencumbered,  owned  by  the  Company .  160.000  00 

Total  Assets . . . . . $498,431  96 

Liabilities. 

Reserve  for  Reinsurance  and  other  Liabilities . $231,666  48 

Reserve  tor  Losses  under  Adjustment  and  not  yet  due  (Fire — $42,963.57; 

Marine— $478.69) .  ....  43*442  26 

Unclaimed  Dividends  .  1,694  52 

Surplus  as  to  Policyholders . . . 221.628  70 

$49S>43 1  96 

Losses  Paid  since  Organization .  . $16,600,107  00 


E.  C.  Irvin,  President. 

Theo.  H,  Conderman,  Vice-Pres. 
Benj  T  Herkness,  Sec.  &  Treas. 
M.  G.  Garrigues,  Asst.  Sec'y. 


Organized  Sept.  1,  1817. 
Incorporated  Maroh  27,  1820. 
Charter  Perpetual. 

Capital,  $300,000. 


A$$0(£IATI0n 


OF 


PRILADGLPhlS. 


Office,  407  and  409  Walnut  St. 
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iSSMyS?1 

Detroit,  Mich. 


Cash  Capital,  $200,000 


Employers 

Indemnity, 

Elevator  and 
all  forms  of 

Liability  and 
Accident 

Insurance. 


THE 


D.  M.  FERRY,  President. 

Stewart  Marks,  Sec’y.  W.  C.  Maybury, 

E.  A.  Leonard,  Ass’t  Sec’y.  Managing  Director. 

N.  T.  TONGUE  &  BRO.,  State  Agents, 

For  Maryland  and  District  of  Columbia,  8  S.  Holliday  St.,  Baltimore. 

AGENTS  WANTED  FOB  UNOCCUPIED  TEBBITORT 


FORTY-SECOND  YEAR. 


F  ARMFRS’ 

FIRE  INSURANCE  COMP  ANT 

YORK,  PENNA. 


ASSETS . . 5593.859 

NET  SURPLUS. . 5210,607 


G.  EDWARD  HERSH,  President. 

DAVID  STRICKLER,  Secretary. 

General  Agent  in  Maryland,  W.  T.  SHACKELFOED. 

BALTIMORE  OFFICE,  S.  W.  COR.  BALTIMORE  AND  HOLLIDAY  STS. 

E.  <3-.  Agent. 


BERKSHIRE 

Life  Insurance  fompany  of  Pittsfield,  Mass. 

This  Company,  with  its  thirty-seven  years  of  successful  and  honorable 
practice,  its  solid  financial  condition,  its  fair  and  liberal 
policies,  all  subject  to  the 

Non-Forfeiture  Law  of  Massachusetts, 

commends  itself  to  both  policyholder  and  agent. 

WILLIAM  R.  PLUNKETT,  President. 

.  JAMES  M.  BARKER,  Vice-President. 

JAMES  W.  HULL,  Secretary  and  Treasurer. 


Baltimore  Office,  No.  30  South  Street,  MUNROE  SNELL,  Agent. 


ESTABLISHED  1S70. 


LAWEORD  &  McKIM, 

General  Insurance  Agents  and  Brokers, 

General  Agents  for  Maryland,  the  District  of  Columbia,  and  the  Virginias,  for 

HARTFORD 


^tearn  f^oiler  Jqspectioq  and  [nsurapce  Qompapy 

OF  HART  FORD,  CONN 

THE  PIONEER  COMPANY  OF  AMERICA! 


ORGANIZED  1866. 


PAID-UP  CAPITAL, 


$500,000. 


J.  M.  ALLEN,  President.  WM.  B.  FRANKLIN,  1  st  Vice-President. 

J.  B.  PIERCE,  Secretary  and  Treas.  F.  B.  ALLEN,  2 d  Vice-President. 


19  and  21  Chamber  Commerce  Bldg.,  Baltimore,  Md. 


MUTUAL  LIFE  INSURANCE  COMPANY, 


OF  BOSTON,  MASS. 

Offers  to  the  public  all  desirable  forms  of  legitimate  life  insurance 
in  strict  conformity  to  the  conservative  requirements 
of  the  Statutes  of  Massachusetts. 


S.  H.  RHODES,  Pres’t.  ROLAND  O.  LAMB,  Sec’y. 

H.  T.  CULVER,  Superintendent  of  Agencies. 


WM.  S.  ZIMMERMAN,  State  Agent, 

N.  E.  Cor.  FAYETTE  ST.  and  PARE  AVS.,  BALTIMORE. 


1829 


Charter  Perpetual. 


1894 


Franklin  Fire  Insurance  Company, 

OF  PHILADELPHIA. 

Capital . 5400,000  00 

Insurance  Reserve . 1,725.505  49 

Unpaid  Losses,  Dividenas,  etc .  51,352  46 

Net  Surplus .  953-73*  54 

Total  Assets,  Jan.  I,  1894,  $3,130,589  49 

OFFICERS. 

JAS.  W.  McALLISTER,  President.  GEORGE  F.  REGER,  Vice-President. 
EZRA  T.  CRESSON,  Secretary.  SAMUEL  K.  REGER,  Assist.  Sec’y. 

AGENCY  DEPARTMENT. 

ROBERT  H.  WASS,  Manager.  JOHN  M.  DREDGER,  Secretary. 


cribmts 


WILL 


NSURE 
IN  THE 


ffm 


£tna  Life  Insurance  Company 

Of  fdaptfoFd,  Conn., 

with  Assets  amounting  to  $40,267,952.90,  and  Surplus 
$6,326,922.09,  offers  unusual  advantages  in  Life,  Term, 
Endowment  and  Accident  Insurance. 

The  ./ETNA  LIFE  has  several  Copyrighted  Plans  of 
Insurance  which  are  attractive,  and  which  give  to  the  in¬ 
sured  a  very  large  return  for  the  money  invested. 

Agents  are  wanted  in  all  unoccupied  fields.  Address  the 
Company,  or 

H.  B.  MEIGS,  Manager, 

Maryland,  Delaware,  Virginia,  West  Virginia,  and  District 

of  Columbia, 

Cor.  of  E.  Baltimore  and  St.  Paul  Sts.,  Baltimore. 
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Broadway  Insurance  Company 


OF  NEW  YORK. 


•  OI8Q-.A.3Sri:zsB  1849.- 


ASSETS, 

NET  SURPLUS, 

Geo.  W.  Jones,  Secretary. 


$442,251 

53,242 

E.  B.  Maqnos,  President. 


ASHBRIDGE  &  CO.,  General  Agents,  32  South  Holliday  St. 


AGENTS  WANTED. 


RENEWABLE  TERM  INSURANCE. 


Issued  by  a  regular  Life  Company  with  large  assets  and  surplus. 

Policies  Participate  in  profits,  are  Non-forfeitable,  are  Renew¬ 
able  at  end  of  term  Without  re-examination,  while  the  rates  are  as 
low  as  the  Co-operative  Societies. 

Losses  paid  at  once. 

Liberal  agency  contracts  made  with  active  men.  Apply  by  letter 
to  P.  O.  Box  3005,  New  York  City. 


mHilE:  PIOITEEB  OF 


Prudential  Insurance  Company  of  America. 

HOME  OFFICE,  NEWARK,  N.  J. 

JOHN  F.  DRVDEN,  President. 

This  Company  issues  in  its  Industrial  Branch,  Life  and  Endowment  Policies  upon  the  weekly  payment  plan  for  sums  of  $ 1,000  and 
under.  Every  Policy  now  issued  by  the  Prudential  guarantees  a  paid-up  Policy,  after  five  years’  premiums  have  been  paid. 

Assets,  January  1,  1893,  $8, 840, 853. 39.  Surplus  to  policyholders  according  to  the  4  per  cent,  standard,  $2,218,441.70. 

RECORD  OF  1893- 


$128,000,000.00 

2,900.000.00 

i,ogo.ooo 

2,000,000 


Increase  in  Assets,  .....  $2,180,591.54  New  Insurance  written,  over 

Increase  in  Premium  Receipts,  .  .  1,559,000  78  Paid  policyholders,  over  . 

Increase  in  Interests  and  Rents,  .  .  74,033.86  Policies  issued  and  revived,  over 

Paid  Policyholders  to  date,  over  $14  500,000.00  Policies  in  force,  nearly  . 

RELIABLE  AQEJSrTS  WANTED. 

THE  WASHINGTON  LIFE  INSURANCE  COMPANY. 

FIVE  YEAR  INTERCHANGEABLE-TERM-POLICY. 

The  Interchangeable-Term-Policy  of  THE  WASHINGTON  has  a  two-fold  function,  namely:  it  furnishes  cheaper  insurance 
than  the  natural-premium-policy,  while  unlike  the  latter  the  cost  does  not  increase  as  the  policyholder  grows  older,  and  is  exchange¬ 
able  by  the  conditions  for  some  other  form  of  policy  issued  by  the  Company  without  medical  re-examination. 

This  policy  is  eminently  calculated  to  supply  much  desired  relief  to  many,  who,  during  the  prevalent  business  stagnation,  are 
seeking  cheap  insurance. 

The  remarkably  low  cost  of  the  Interchangeable-Term-Policy  brings  insurance  of  the  best  quality  within  the  reach  of  all.  None 
need  feel  compelled  to  take  unreliable  insurance  with  the  impression  that  the  best  is  not  available. 

Annual  premiums  only  are  received  on  this  class  of  policies,  and  no  policy  will  be  written  calling  for  a  premium  less  than  $15.00. 

No  policy  will  be  issued  on  this  plan  for  over  $10,000  on  one  life. 

L.  H.  BALDWIN,  Manager  for  Maryland,  Delaware  and  District  of  Columbia,  36  South  Holliday  St.,  Baltimore,  Md. 


SURETY  OJST  BOYDS. 


apetiY  G®HtpaF2Y 


160  BROADWAY,  N.  Y. 


Resources  (incl.  Capital  $2,000,000)  $3,368,883  59. 


Liabilities  (incl.  Reserve  $388,416  06),  $557,253  62 


BONDSMEN 

SUPERSEDED. 


W.  L.  TRENH0LM,  President. 


HENRY  D.  LYMAN,  Vice-President. 


Bonds  Guaranteeing  the  honesty  of  Officers  and  Employes  of  Banks,  Railway,  Express  and  Telephone  Companies,  other  Corporations 
and  Business  Houses.  This  Company  will  act  as  surety  on  Bonds  required  in  the  Courts. 

W.  T.  SHACKELFORD,  Agent,  Ko.  19  S.  Holliday  Street. 


THE  FIDELITY  AND  CASUALTY  COMPANY 

140  TO  146  BROADWAY,  N.  Y.  CITY. 


ASSETS,  $2,152,275.64. 


SURPLUS,  $199,700.96.  LOSSES  PAID,  $5,039,320.41. 


CASTTAXiTY  XKTStmikKTCE  SPECIALTIES. 

Bonds  of  Suretyship  for  persons  in  positions  of  trust. 

Personal  Accident,  Plate  Glass,  Boiler,  Elevator,  Employer’s,  Landlord’s  and  Common  Carrier’s  Liability 


GEO.  F.  SEW  Alii),  Pres. 


OFPICBES. 

ROBT.  J.  H1LEAS,  Sec’y. 

IDIFS.EC'E'OFIS. 


EDW'D  L.  SHAW,  Assistant  S^’y. 


GEO.  S.  COE,  lately  Pres’t  American  Exchange  National  Bank. 
WM.  P.  DIXON,  Miller,  Peckham  &  Dixon. 

A.  B.  HULL,  Retired  Merchant. 

H.  A.  HURLBUT,  Retired  Merchant. 

W.  G.  LOW,  Counsellor  at  Law. 

J.  ROGERS  MAXWELL,  Pres't  Central  R.  R.  of  N.  J. 

J.  G.  McCULLOUGH,  N.  Y.,  L.  E.  &  W.  R.  R. 


THOS.  S.  MOORE,  Counsellor  at  Law. 

J  H.  MILLARD,  Pres’t  Omaha  National  Bank. 
ALEXANDER  E.  ORR,  Retired  Merchant. 

JOHN  L.  R1K.ER.  of  J.  L.  6t  D.  S.  Riker. 

J.  S.  T.  STRANAHAN,  President  Atlantic  Dock  Co. 
GEO.  G.  WILLIAMS,  President  Chemical  National  Bank. 
GEO.  F.  SEWARD,  President. 
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Fire  Insurance  Company 

S,  W.  Cor.  South  and  Water  Sts. 


INCORPORATED  NEARLY  A  CENTURY  AGO. 


BOARD  OF  DIRECTORS. 


C.  M.  Stewart, 

B.  F.  Newcomer, 
W.  W.  Taylor, 

W.  C.  Pennington, 
Mendes  Cohen, 
Jas.  G.  Wilson, 
Stewart  Brown, 


Gilmor  Meredith, 
Isaac  F.  Nicholson, 
Chas.  K.  Harrison, 
Wm.  Pinkney  Whyte, 
Samuel  H.  Lyon, 

E.  Austin  Jenkins, 
George  H.  Sargeant, 


Josias  Pennington. 

W.  C.  Pennington,  president. 

M.  K.  Burch,  secretary. 

Telephone  No.  1280. 


Assurance  Company 


op  IsOpDOfi,  BJStG. 


SAFETY  FUND  INSURANCE. 


jj. 

r~ 


M1DDLE STATES  and  SOUTHERN  DEPARTMENTS; 


38  PINE  ST.,  NEW  YORK. 


GEO.  W.  BABB,  Jr,,  Manager. 


Fire  Insurance  Company 

—OF — 

NEW  YORK. 

office: 

435  &  137  BROADWAY. 


fiowAjip 

FIRE  INSURANCE  COMPANY 

OF  BALTIMORE, 

N.  W.  Cor.  Soutl)  ai)d  Water  Sts. 

J Every  Description  of  Property,  in  town 
and  country,  insured  on  most 
favorable  terms  against 
Loss  by  Fire. 

William  Ortwine,  President. 

J.  H.  Katzenberger,  Secretary. 

German- .American 

FIRE  INSURANCE  COMPANY 

OF  BALTIMORE  CITY, 

S.E.  Cor .  Baltimore  St.<&  Post  Office Ave. 


MARTIN  MEYERDIRCK,  President. 
ERNEST  HOEN,  Vice-President. 


Directors. 


MARTIN  KESMODEL, 
PETER  F.  PETERS, 

JOHN  F.  NELKER, 
DIETRICH  STALFORT, 
MARTIN  MEYERDIRCK, 


ERNEST  HOEN, 
PHILIP  SINSZ, 
CHAS.  SPILMAN, 
GEORGE  A.  HAX, 
JOHN  ALBAUGH, 


JOHN  M.  GETZ,  CHRIST.  ROSEN  DALE. 

HENRY  VEES, 

HERMAN  KNOLLENBERG,  Secretary. 


UNITED  STATES  BRANCH 


$cottigh  Union  0  Rational  Ing,  Co. 

Established  1824. 

;:R  St.  Andrew  Square,  Edinburgh,  Scotland. 
3  King  William  St.,  E.  C.,  London. 


UNITED  STATES  BRANCH 


L10S  Fill  I1S1 


5  Lothbury,  E.  C.,  London,  England. 


UNITED  STATES  TRUSTEES; 

Alexander  Taylor,  Esq.,  N.  Y. 

John  R.  Redfield,  Esq.,  Hartford. 

Hon.  Henry  C.  Robinson,  Hartford. 

Subscribed  Capital . $21,757,000 

Paid  up  in  Cash . . .  U4,2>855 

Total  Assets . .  •  •  33>°4Ii°45 

M.  BENNETT,  Jr.,  Manager, 

HARTFORD,  CONN. 

LUCKETT  &.  WORTHINGTON,  Agts.,  Baltimore. 


She 

_  ;§m  jit  m! 

gujsurmw  (£0.  pmitd 

oiuCK  Company.  OF  LONDON.  ENGLAND. 

UNITED  STATES  BRANCH 

RESIDENT  MANAGERS. 

NEW  YORK, 

METROPOLITAN  DISTRICT, 

AND  EASTERN  and  MIDDLE  STATES, 

COURTNEY  &  McCAY, 

33  PINE  STREET,  NEW  YORK  CITY. 

WESTERN  and  SOUTHERN  STATES, 

DANIEL  C.  OSMUN, 

240  La  SALLE  ST.,  CHICAGO,  ILL. 

BOSTON, 

JOHN  C.  PAIGE, 

20  KILBY  STREET,  BOSTON  MASS. 


UNITED  STATES  BRANCH  : 

Julius  Catlin,  Jr.,  Esq.,  N.  Y. 

Rodney  Dennis,  Esq.,  Hartford. 

Francis  B.  Cooley,  Esq.,  Hartford. 

S  ubscribed  Capital . $4,125,000 

Paid  up  in  Cash .  560,065 

Cash  Reserve  Fund .  379,155 

Total  Assets .  4,504,155 

M.  BENNETT,  Jr.,  Manager, 

HARTFORD,  CONN. 

MILES  M.  DAWSON, 

nsurance  and  Financial 
Counsellor. 


Fellow,  American  Statistical  Associa¬ 
tion,  American  Academy  of  Political 
and  Social  Science,  etc. 

Author,  “  Elements  of  Life  Insur¬ 
ance,”  “American  Life  Insurance  Meth¬ 


Associated  Firemen’s 

INSURANCE  COMPANY, 

Office,  Ho.  4  SOOTH  ST. 


Insures  Property  in  or  out  of  the  Citv, 

ON  FAVORABLE  TERMS. 

JOHN  C.  BOYD,  -  -  President. 


EIEECTOES. 

Jas.  C.  Wheeden,  Jos.  H.  Rieman,  Wm.  Faker,  Jr., 

Edw.  Connolly,  Dr.  A.  J.  Dalrymple,  C.  Hilgenberg, 
Clinton  P.  Paine,  Sol.  Grinsfelder,  Jos.  M.  Cushing, 

Michael  Jenkins,  Benj.  F.  Bennett,  Edwin  S.  Brady, 

Frank  Frick,  Isaac  S.  George,  Thos.C.Basshor, 

Wm.  F.  Burn*,  James  Young,  Thos.  Deford. 

Alonzo  Lilly,  W.  S.  G.  Williams, 

WM.  SMART,  Secretary. 


CAN  I  OBTAIN  A  PATENT  ?  For  a 

Srompt  answer  and  an  honest  opinion,  write  to 
IIJNN  &  CO.,  who  have  had  nearly  fifty  years* 
experience  in  the  patent  business.  Communica¬ 
tions  strictly  confidential.  A  Handbook  of  In¬ 
formation  concerning  Patents  and  how  to  ob¬ 
tain  them  sent  free.  Also  a  catalogue  of  mechan¬ 
ical  and  scientific  books  sent  free. 

Patents  taken  through  Munn  &  Co.  receive 
special  notice  in  the  Scientific  American,  and 
thus  are  brought  widely  before  the  public  with¬ 
out  cost  to  the  inventor.  This  splendid  paper, 
issued  weekly,  elegantly  illustrated,  has  by  far  the 
largest  circulation  of  any  scientific  work  in  the 
world.  S3  a  year.  Sample  copies  sent  free. 

Building  Edition,  monthly,  $2.50  a  year.  Single 
copies,  cents.  Every  number  contains  beau¬ 
tiful  plates,  in  colors,  and  photographs  of  new 
houses,  with  plans,  enabling  builders  to  show  the 
latest  designs  and  secure  contracts.  Address 
MUNN  &  CO.,  New  York,  361  Broadway- 


ods,”  etc. 

Counsel  upon  Insurance  and  Mutual 
Investment  matters.  Assistance  to  com¬ 
panies  and  agents  a  specialty. 

Room  1215, 

1 12  Dearborn  Street,  Chicago. 
|y|AURY  &  DONNELLY, 

Fire  and  Marine  Insurance  Agents, 

34  South  Street ,  Baltimore ,  Md . 

Represent  American,  Mass.;  Equitable,  Merchants, 
and  Providence  Washington,  of  R.  I.;  Western  oi 
Toronto ;  London  Assurance,  Eng. ;  Sun  Fire  Office, 
I  Mechanics,  Pa. 
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"THE  SEVEN  STATES’  EXAMINATION  COMMITTEE’S  REPORT” 

ON  THE 

NEW  YORK  LIFE  INSURANCE  COMPANY. 


Commissioners’  Certificate. 

New  York  City,  November  28,  1894. 

WE,  the  Insurance  Commissioners  and  Superintendents  of  the  States  of  Massachusetts, 
Illinois,  Kansas,  Kentucky,  Missouri,  Ohio  and  Texas,  pursuant  to  the  invitation  of  the  President  of 
the  Company,  dated  June  1,  1894,  do  hereby  certify  that  we  have  been  for  the  past  four  months 
engaged  in  a  thorough  and  searching  official  investigation  into  the  affairs  of  the  New  York  Life 
Insurance  Company  of  the  City  of  New  York. 

We  further  certify  that  each  Stock  and  Bond  owned,  each  Collateral  Loan,  each  Bond  and 
Mortgage  Loan  made,  the  Cash  and  each  Bank  Certificate  of  Deposit,  was  carefully  examined, 
checked  and  verified  ;  that  the  Policy  Loans  and  Premium  Notes  were  examined  and  checked  with 
the  Reserve  on  each  Policy  ;  that  Interest  and  Rents  due  and  accrued,  unreported  and  deferred 
Premiums,  were  also  verified  ;  that  the  values  of  Stocks  and  Bonds  owned,  and  Real  Estate  owned, 
were  individually  and  closely  scrutinized  and  conservatively  made  ;  that  the  title  to  e.ach  piece  of 
property  secured,  and  Bond  and  Mortgage  Loan  made  since  the  1891  New  York  State  Insurance 
Department  Investigation,  was  examined  and  found  satisfactory.  That  the  Policy  Reserve  was 
checked  and  verified  by  the  Actuaries  of  our  several  State  Insurance  Departments,  and  that  every 
Policy  and  its  Reserve,  on  the  books  of  the  Company,  was  checked  individually,  with  the  Valuation 
Policy  Registers  of  the  Massachusetts  Department;  that  all  Sundry  Liabilities  were  also  verified; 
that  each  debit  and  credit  entry  in  the  Company’s  books  was  checked  from  the  date  of  the  said  New 
York  State  Investigation  ;  and  that  as  a  result,  on  the  most  conservative  basis  of  valuation,  we  found 
the  Company  possessed  of  ASSETS  satisfactory  to  us,  amounting  to 

&55r 453>428.73 

And  that,  after  providing  for  all  possible  Liabilities,  including  $135,058,291.00  for  outstanding 
Policy  Reserve,  as  per  the  “  Combined  Experience  Table  of  Mortality,”  with  4  per  cent  interest,  the 
total  of  the  same  amounted  to  $138,124,363.81. 

We  further  certify  that,  by  the  severest  test,  the  NET  SURPLUS  to  policyholders, 
after  providing  for  every  Liability,  and  deducting  Agents’  Balances,  was  on  June  30,  1894, 


$17,329,064.92 


1#  Witness  Whereof,  we  have  hereunto  subscribed  our  respective  names,  in  the  City  of  New 
York,  the  day  and  year  above  written. 

GEO.  S.  MERRILL, 

Insurafice  Commissioner,  Stale  of  Massachusetts, 

Chairman. 

BRADFORD  K.  DURFEE,  S.  H.  SNIDER, 

Superintendent  of  Insurance,  State  of  Illinois.  Superintendent  of  Insurance,  State  of  Kansas. 

H.  F.  DUNCAN,  JAMES  R.  WADDILL, 

Commissioner  of  Insurance,  State  of  Kentucky.  Superintendent  of  Insurance,  State  of  Missouri. 

W.  M.  HAHN,  JOHN  E.  HOLLINGSWORTH, 

Superintendent  of  Insurance,  State  of  Ohio.  Insurance  Commissioner,  State  of  Texas. 


Established  1865.]  BALTIMORE,  DECEMBER  20,  1894. 
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PHENII 

INSURANCE  COMPANY, 
BROOKLYN,  NEW  YORK. 

CASH  CAPITAL,  $1,000,000. 


Gross  Assets,  December  31,  1893,  -  -  $5,697450.59 

Liabilities, . 4,536,013.85 

Surplus  as  to  policyholders,  -  -  -  $1,161,436.74 

Losses  paid  since  organization,  $47,411,406.59. 

The  Palatine  Insurance  Company 

(LIMITED) 

OF  MANCHESTER,  ENGLAND. 


Germania  Fire  Insurance  Company 

62  &  64  William  St.,  Cor.  Cedar  St.,  New  York. 

OEaAHIZEi:  1S59. 


STATEMENT,  JANUARY  1st,  1894. 

ASSETS. 

Cash  Capital . .  .  £  1,000,000 

Reserve  for  Re-Insurance .  1,098,153 

Reserve  for  Losses  and  other  Claims . . .  148,498 

Net  Surplus . 960,333 

Total  Assets .  £3,206,984 

lEZITJ'a-O  SCXnT3vr.A.:fcT:£T,  2=reeid.eaa.t. 

FR.  VON  BERNUTH,  Vice-President.  CHAS.  RUYKHAVER,  Secretary. 

GEO.  B.  EDWARDS,  2d  Vice-President.  GUSTAV  KEHR,  Asst.  Secretary. 


BALTIMORE  BRANCH  OFFICE, 

No.  407  E.  Baltimore  Street,  Raine  Building. 

L’ALLEMAND  &  SOLKER,  Managers. 

Western  Assurance  Company 

of  Toronto,  Canada. 


A.  M.  Smith,  president.  J.  J.  Kenny,  managing  direotor 


No  152  Broadway,  NEW  YORK. 

UNITED  STATES  TRUSTEES: 

General  Louis  Fitzgerald,  chairman. 

Hon.  Ashbel  Green, 

Hon.  Chauncey  M.  Depew. 


United  States  Branch,  January  1,  1894. 


ASSETS. 

Government  Bonds . 

State  Bonds . 

Municipal  Bonds . . . 

Cash  on  Hand  and  on  Deposit. . 

Other  Assets .  . 


LIABILITIES. 


•*  534,930  75 
.  126,625  00 

.  236,998  80 

207,309  98 
■  546.652  88 

$i»' 652.577  41 


WILLIAM  WOOD,  Resident  Manager. 
WM.  M.  BALLARD,  Branch  Secretary. 


ASHBRIDGE  &  CO.,  Agents, 

32  SOUTH  HOLLIDAY  STREET,  BALTIMORE. 


Reserve  Premium  Fund  (N.  Y.  Standard) . . . £881,289  50 

Reserve  for  Unpaid  Losses . .  228,252  08 

All  other  Liabilities .  38,292  4° 

-  £1.147,833  98 

Surplus  in  United  States .  £5°4,743  43 


Total  Income  in  United  States  for  1893  . £1,856,373  86 

Total  Losses  Paid  in  United  States  from  1874  to  1893,  inclusive . 12,013,040  51 


Low  Death  Rate.  Low  Expanse  Rate.  Safe  Investments. 

PROVIDENT 

LIFE  ^  TRUST  COMPANY 

OF  PHILADELPHIA. 


Issues  Life,  Endowment,  Term,  Combined  Term  and  Endowment,  Partner¬ 
ship,  and  Joint  Policies,  combining  new,  liberal  and  attractive  features. 
Especial  attention  is  directed  to  the  liberal  provisions  for  acting  as  Trustee 
for  the  proceeds  of  policies  made  payable  by  death. 

In  everything  which  contributes  to  the  Security  and  Cheapness  of  Life 
Insurance,  the  PROVIDENT  stands  unrivaled. 

WALKER  &  TAYLOR,  General  Agents, 

N.  W.  Corner  Charles  and  Lexington  Sts.,  Baltimore,  Md. 


PENN  MUTUAL  LIFE 

INSURANCE  COMPANY 

OF  PHBL&OELPHIA. 

Assets,  Jan.  1,  1894,  $22,773,911.24.  Surplus,  $2,671,484.93. 

PURELY  MUTUAL. 

OVER  FORTY-FIVE  YEARS'  SUCCESSFUL  BUSINESS 

EDWARD  M.  NEEDLES,  President.  HORATIO  £.  STEPHEN'S,  Vice-President 
HENRY  C.  BROWN,  Sec’y  and  Treas.  JESSE  J.  BARKER,  Actuary. 

JOHN  W.  HAMER,  Manager  of  Loan  Department. 

HENRY  C.  LIPPINCOTT,  Manager  of  Agencies. 

HENRY  H.  HALLO  WELL,  Ass’t  Sec’y  and  Treaa. 

FRANK  MARKOE,  General  Agent  for  Maryland, 
NO.  7  NORTH  CALVERT  STREET,  BALTIMORE, 
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q  ©OrjIJG©ti©Ut  j^lutuol 
LIFE  INSURANCE  COMPANY. 

Assets,  $61,363,404.61.  Surplus,  $6,448,027.87. 

Its  members  are  its  advocates  and  friends,  and  justly  so,  as  they  note  the  constant  care  of  their  interests,  the 
steady  increase  in  assets  and  surplus,  the  small  expense  ratios,  the  decreasing  annual  cost  of  their  insurances,  and 
the  prompt  payment  of  every  lawful  claim.  The  company  is  purely  mutual  in  its  organization  and  control ;  its 
contracts  are  carried  at  the  lowest  practicable  cost;  and,  with  assets  of  $61,363,404,  and  a  clear  surplus,  by  the 
company’s  voluntarily  assumed  and  extra  high  standard  of  solvency,  of  $6,448,027  behind  them,  they  are  abso¬ 
lutely  certain  of  fulfillment. 

Jacob  L.  Greene,  President.  Edward  M.  Bonce,  Secretary. 

John  M.  Taylor,  Vice-President.  •  Daniel  H.  Wells,  Actuary. 

FRANK  C.  NICODEMUS,  General  Agent, 

Baltimore  Office— Northeast  Corner  South  and  Second  Streets. 


tha.t  .iitstjbesi 

A  Policy  absolutely  without  Restrictions;  A  Policy  providing  for  Re-instatement  within  six  months  if  the  insured  is  in  good  health  ; 

A  Policy  with  but  One  Condition,  namely,  the  payment  of  premiums;  A  Policy  automatically  non-forfeiting  after  three  annual  premiums  have  been  paid  ; 

A  Policy  with  a  Month's  Grace  in  premium  payments  and  paid  in  full  in  case  of  A  Policy  with  Privilege  of  Cash  Loans  at  5  per  cent,  interest,  five  years  after  issue  ; 
death  during  the  month  of  grace.  A  Policy  with  Six  Options  in  settlement  at  the  end  of  lO,  1 5  or  20  years ; 

A  Policy  Incontestable  from  any  cause  One  Year  after  issue ; 

THAT’S  THE  “ ACCUMULATION  POLICY” 

— — OF  THE- - 

New  York  Life  Insurance  Company, 

346  AND  348  BROADWAY,  NEW  YORK. 

A  Gris  ISTTS  OH1  INTBG-BITY  A.Tsl'XJ  ABILITY  WANTED  EVEEYWHBBB. 

JOHN  A.  McCALL,  President.  HENRY  TUCK,  Vice-President. 

ARCHIBALD  H.  WELCH,  2d  Vice-President.  EDWARD  N.  GIBBS,  Treasurer.  HUGH  S.  THOMPSON.  Comptroller. 

GEORGE  W.  PERKINS,  3d  Vice-President.  RUFUS  W.  WEEKS,  Actuary.  CHARLES  C.  WHITNEY,  Secretary. 


“  THE  LEADING  INDUSTRIAL  INSURANCE  COMPANY  OF  AMERICA." 


CANVASSERS  WANTED 

IN  ALL  THE  PRINCIPAL  CITIES  OF  THE  NEW  ENGLAND,  MIDDLE  AND  WESTERN  STATES 

BY  THE 

METROPOLITAN  LIFE  INSURANCE  COMPANY 

OF  NEW  YORK, 

FOR  ITS  PLAN  OF  INDUSTRIAL  INSURANCE. 


This  plan  embraces  all  the  members  of  a  family,  male  and  female,  between  the  ages  of  1  and  70.  Premiums  from  5  to  60  cents  per 
week.  Claims  paid  immediately  at  death.  Dues  collected  weekly  from  the  homes  of  members. 

Benefits  range  from  $14  to  $ 1000  and  upwards.  The  assets  of  the  Company  amount  to  over  Sixteen  and  a  half  Millions  of  Dollars,  and 
its  surplus,  over  Three  Millions  and  Six  Hundred  Thousand. 

All  needed  explanations  will  be  furnished  upon  application  to  the  Company’s  superintendents  in  any  of  the  principal  cities,  or  to  the 
Home  Office  in  New  York. 

JOHN  R.  HEGEMAN,  President.  HALEY  FISKE,  Vice-President.  STEWART  L.  WOODFORD,  Counsel. 
GEORGE  H.  GASTON,  Second  Vice-President.  GEORGE  B.  WOODWARD,  Secretary. 
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of  HewYork. 
D  fl  Mc  CURPY 

■-  President 


<rflS5ETS,  OVER  $18 5, 0 0 0, 0 0 0 


HEAD  OFFICES: 
COMPANY'S  BUILDING, 

Nassau,  Cedar  and  Liberty  Sts., 


This  Company  does  not  encourage  the  issuance 
of  policies  upon  the  lives  of  persons  who  have  no 
real  intention  or  ability  to  maintain  the  insurance 
in  force.  Solicitors  and  canvassers  who  can  secure 
bona  fide  applications  for  insurance  by  honest  and 
business-like  methods  will  be  offered  favorable  con¬ 
tracts  with  liberal  terms,  based  upon  the  collection 
of  annual  cash  premiums  at  the  Company’s  pub¬ 
lished  rates. 

For  further  information  address  any  General 
Agent  of  the  Company,  or 

O.  F\  BRESEE  &  SONS, 

General  Agents  for  Maryland,  Virginia,  District  of  Columbia,  and 

North  Carolina. 


NEW  YORK. 


KEYSBR  BUILDING,  213  E.  German  St.,  BALTIMORE,  MD. 


Insurance  Company 
of  New  York 


INCORPORATED  1850. 

Paid  to  Policyholders  over  ....  $35,000,000 
WRITE  ALL  FORMS  OF  POLICIES. 


H.  H.  ROCKWELL,  Manager  Maryland  Agency. 

Good  Agents  wanted  on  special  inducements. 


1850.  1894. 

rhe  United  States  Life  Insurance  Co. 

t-kt  the  citt  or  uhw  ■H'oxas:. 


GEORGE  H.  BURFORD, 

C.  P.  FRALEIGH,  .... 
A.  WHEELWRIGHT,  .  . 


GEO.  G.  WILLIAMS, 

Prest.  Chem.  Nat.  Bank. 


OFFICERS. 

....  President.  WM.  T.  STANDEN .  ....  Actuary. 

. Secretary.  ARTHUR  C.  PERRY, .  . Cashier. 

Assistant  Secretary.  JOHN  P.  MUNN, . Medical  Director. 


FINANCE  COMMITTEE. 

JOHN  J.  TUCKER,  E.  H.  PERKINS,  Jr., 

Builder.  Prest.  Importers ’  and  Traders'  Nat.  Bank. 


The  two  most  popular  plans  of  LIFE  INSURANCE  are  the  CONTINUABLE  TERM  POLICY,  which  gives 
to  the  insured  the  greatest  possible  amount  of  indemnity  in  the  event  of  death,  at  the  lowest  possible  present  cash 
outlay;  and  the  GUARANTEED  INCOME  POLICY,  which  embraces  every  valuable  feature  of  investment  insurance, 
and  which,  in  the  event  of  adversity  overtaking  the  insured,  may  be  used  as  COLLATERAL  SECURITY  FOR  A 
LOAN,  to  the  extent  of  the  full  legal  reserve  value  thereof,  in  accordance  with  the  terms  and  conditions  of  these  policies. 


GOOD  AGENTS  desiring  to  represent  the  Company,  are  invited  to  address  the  President  at  Home  Office. 

WM.  W.  McINTIRE,  General  Manager,  No.  16  S.  Holliday  Street,  Baltimore,  Md. 
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OR  NRW  YORK. 


CAPITAL,  $1,000,000.  ASSETS,  $5,997,403  10. 

SURPLUS,  $1,657,352  70. 

OFFICERS. 

E.  OELBERMANN,  President  JOHN  W.  MURRAY,  Vice-President 

JAMES  A.  SILVEY,  2d  Vice-Pres.  and  Sec’y.  _ _  GEORGE  T.  PATTERSON,  3d  Vice-Pres. 

ALLMAND  &.  GALLAGHER,  Agents,  Cor.  Post  Office  Ave.  and  Second  St.,  Baltimore.  H.  C.  TOLLE,  Agent,  ig  South  Holliday  St,  Baltimore. 

C9]S¥I]SH]SV£Ii  INPUIUINGH  0©JJP?1P¥ 

OF  NEW  YORK  CITY. 

EXTRACT  FROM  STATEMENT  MADE  JANUARY  1st,  1804. 


Casli  Capital .  @1,000,000  00 

Reserves  for  Insurance  in  force,  etc .  3,856,575  95 

Net  Surplus . 1,576,595  38 

Policyholders’  Surplus .  3,576,595  38 

Gross  Assets .  6,433,171  33 

- SAFETY  FUND  POLICIES  ISSUED. - 

F.  C.  MOORE,  President.  HENRY  EVANS,  Vice-President.  E  LANNING,  Secretary.  WM.  A.  HOLMAN,  Asst.  Secretary.  CYRUS  PECK,  Treasurer. 


R.  J.  TAYLOR,  Manager  Loss  Department. 

Main  Office,  CONTINENTAL  BUILDING,  46  Cedar  Street,  New  York. 

C.  H.  DUTCHER.  Sec’y  BROOKLYN  DEPARTMENT,  Court  and  Montague  Sts.,  Brooklyn,  N.  Y.  J.  J.  MCDONALD,  Manager 
WESTERN  DEPARTMENT;  GEO.  E.  KLINE,  Assistant  to  General  Manager,  Rialto  Building,  Chicago,  Ill. 

W.  S.DU  VAL,  Manager  PACIFIC  COAST  DEPARTMENT,  321  Pine  Street,  San  Francisco,  Cal. 

- EESPONSIBLE  AGENTS  WANTED, - 


TfJE  AMERICAN  FIRE  INSURANCE  COMPANY, 

OFFICE,  COMPANY’S  BUILDING, 

308  and  310  WALNUT  STREET*  PHILADELPHIA. 


CASH  CAPITAL, .  *500,000  00 

Reserve  for  Reinsurance  and  all  other  Claims . . .  8,106,141  72 

Surplus  over  all  Liabilities  .  . . . .  76,973  74 

TOTAL  ASSETS,  JANUARY  1,  1894 .  .  $2,683,115  46 


THOS.  H.  MONTGOMERY,  Pres’t.  CHAS.  P.  PEROT,  Vice-Prest.  RICHARD  MARIS,  Sec’y  and  Treas. 

WM.  F.  WILLIAMS,  Ass’t  Sec’y.  WM.  J.  DAWSON,  Sec’y  Agency  Dept. 

riEECTOBS. 

THOS.  H.  MONTGOMERY,  ISRAEL  MORRIS,  PEMBERTON  S.  HUTCHINSON,  ALEXANDER  BIDDLE,  CHARLES  P.  PEROT, 

JOSEPH  E.  GILLINGHAM,  CHARLES  S.  WHELEN,  EDWARD  F.  BEALE,  JOHN  S.  GERHARD. 


sbl  Pennsylvania  Fire  Insurance  Company,  “2i 

INCORPORATED  1835.  CHARTER  PERPETUAL. 

510  WALN  UT  STREET,  PHILADELPHIA,  PAy. 

CAPITAL . $400,000  00  ASSETS . . $3,859,058  SURPLUS . ...$1,290,175 

DIRECTORS. 

Edwin  N.  Benson,  R.  Dale  Benson,  John  R.  Fell,  J.  Tatnall  Lea,  C.  N.  Weygandt, 

Richard  M.  Cadwalader,  Effingham  B.  Morris,  John  L.  Thomson.  Charles  E.  Pugh. 

R.  DALE  BENSON,  President.  JOHN  L.  THOMSON,  Vice-President. 

W.  GARDNER  CROWELL,  Secretary.  CHARLES  W.  MERRILL,  Assistant  Secretary. 


E.  J.  RICHARDSON  &  SONS,  General  Agents,  13  and  15  North  Street,  Baltimore,  Md, 


^232+UJALnUT+$CRGeC,*PI)ILADGLPI)IA^ 

FOUNDED  1793.  CHARTER  PERPETUAL. 

Five,  Flavine  and  Inland  Insurance . 


Capital  $3,000,000.  Assets,  January  1, 1894,  $9,432,250. 

Surplus  over  all  Liability  of  Capital  and  Reinsurance .  5>2,364>725  l7 

AGENTS  IN  ALL  PROMINENT  CITIES  AND  TOWNS  OF  THE  UNITED  STATES. 

CHARLES  PLATT,  President. 

WM.  A.  PLATT,  1st  Vice-Pres’t.  EUGENE  L.  ELLISON,  2d  Vice-Pres’t, 

GREVILLE  E  FRYER,  Secretary  and  Treasurer.  JOHN  H.  ATWOOD,  Assistant  Secretary. 

CHARLES  H.  REEVES,  MANAGER,  301  SECOND  STREET,  BALTIMORE,  MD. 
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Notices. 


WANTED. 

GENERAL  AND  SPECIAL  AGENTS. 

The  U nion  Central  Life  Insurance  Company  desires  to  employ 
a  few  more  General  and  Special  Agents.  To  the  right  men,  who  can 
show  good  records,  liberal  contracts  will  be  granted.  The  Life  Rate 
Endowment  Policy ,  non-forfeitable  and  incontestable  as  issued  by  the 
Union  Central,  combines  protection  with  investment  at  ordinary  life 
rates,  and  is  very  popular  and  easy  to  work,  as  shown  by  the  rapidly 
increasing  business  of  the  Company.  The  amount  of  new  insurance 
written  since  1881  has  increased  over  550  per  cent.  Its  interest  rate 
has  been  the  highest  and  its  death  rate  the  lowest,  continuously,  of 
any  Company  in  the  United  States. 

Correspondence  solicited.  Address, 

JOHN  M.  PATTISON,  President ,  Cincinnati,  Ohio. 
JAMES  C.  CLARKE,  General  Agent  for  Maryland, 

No.  8  South  Holliday  Street,  Baltimore. 


CHANGES  IN  THE  NEW  YORK  LIFE. 

In  order  to  conform  to  certain  new  plans  of  field  organization  adopted  by  this  com¬ 
pany,  the  States  of  Maryland,  Virginia  and  West  Virginia,  heretofore  under 
the  control  of  J.  E.  Jacobs,  have  been  made  “  open  territory." 

Life  Agents  of  integrity  and  ability  desirous  of  securing  contracts  with  the  Home 
Office  direct,  under  favorable  conditions  as  to  terms  and  territory,  will  find  here  a 
splendid  opportunity.  Address  applications  for  Agencies  or  write  for  further  informa¬ 
tion  to 

Mr.  L.  A.  CERF,  Inspector  of  Agencies, 

At  the  Company’s  Home  Office,  346,  348  Broadway,  New  York. 

NEW  YORK  LIFE  INSURANCE  COMPANY, 

By  GEORGE  W.  PERKINS,  3d  Vice-President. 


How  many  bright,  active  business  men  take  life  insurance,  pay 
for  the  policy  and  put  it  away  without  examination? 

Have  you  ever  read  your  policy  contract  ? 
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President  Cleveland  in  his  message  to  Congress,  upon  the  re¬ 
assembling  of  the  Senate  and  House,  made  the  following  reference 
to  the  illiberal  treatment  of  American  insurance  companies  by  the 
Russian  government: 

Occasion  has  been  found  to  urge  upon  the  Russian  government 
equality  of  treatment  for  our  great  life  insurance  companies  whose 
operations  have  been  extended  throughout  Europe.  Admitting,  as 
we  do,  foreign  corporations  to  transact  business  in  the  United  States, 
we  naturally  expect  no  less  tolerance  for  our  own  in  the  ample  fields 
of  competition  abroad. 

The  President  also  recommended  in  the  following  terms  the  estab¬ 
lishment  of  a  National  Board  of  Health: 

I  am  entirely  convinced  that  we  ought  not  to  be  longer  without  a 
national  board  of  health,  or  national  health  officer,  charged  with  no 
other  duties  than  such  as  pertain  to  the  protection  of  our  country 
from  the  invasion  of  pestilence  and  disease.  This  would  involve 
the  establishment  by  such  board  or  officer  of  proper  quarantine  pre¬ 
cautions,  or  the  necessary  aid  and  counsel  to  local  authorities  on  the 
subject,  prompt  advice  and  assistance  to  local  boards  of  health  or 
health  officers  in  the  suppression  of  contagious  disease,  and  in  cases 
where  there  are  no  such  local  boards  or  officers,  the  immediate  direc¬ 
tion  by  the  national  board  or  officer  of  measures  of  suppression,  con¬ 
stant  and  authentic  information  concerning  the  health  of  foreign 
countries  and  all  parts  of  our  own  country  as  related  to  contagious 
diseases,  and  consideration  of  regulations  to  be  enforced  in  foreign 
ports  to  prevent  the  introduction  of  contagion  into  our  cities  and  the 
measures  which  should  be  adopted  to  secure  their  enforcement. 
There  seems  to  be  at  this  time  a  decided  inclination  to  discuss 
measures  of  protection  against  contagious  diseases  in  international 
conference  with  a  view  of  adopting  means  of  mutual  assistance. 
The  creation  of  such  a  national  health  establishment  would  greatly 
aid  our  standing  in  such  conferences  and  improve  our  opportunities 
to  avail  ourselves  of  their  benefits.  I  earnestly  recommend  the 
inauguration  of  a  national  board  of  health  or  similar  national  instru¬ 
mentality, believing  the  same  to  be  a  needed  precaution  against  con¬ 
tagious  disease  and  in  the  interest  of  the  safety  and  health  of  our 
people.  _ 

The  New  York  daily  papers  give  particulars  of  the  arrest  of 
William  E.  Midgley,  former  president  of  the  insolvent  American 
Casualty  and  Security,  his  arraignment  in  the  Tombs  Police  Court, 
and  his  being  held  in  default  of  $20,000  bail  on  the  charge  of  grand 
larceny.  The  charge  is  made  by  Mr.  Carlsen,  auditor  of  the  Long 
Island  Railroad  Company,  and  recites  particulars  with  which  our 
readers  are  familiar,  respecting  the  wholesale  looting  of  the  Ameri¬ 
can  Casualty.  But  what  about  those  who  were  in  collusion  with 
Midgley  ?  As  General  Grant  said,  “  Let  no  guilty  man  escape.” 


The  National  Mutual  Bond  and  Investment  Company  of  Phila¬ 
delphia  has  gone  the  usual  way  of  the  swindling  schemes  of  that 
infamous  class.  Judge  Dallas  of  the  United  States  Circuit  Court 
last  week  directed  the  appointment  of  a  receiver  in  response  to  a 
motion  on  behalf  of  the  complainants.  He  declared  that  all  such 
schemes  are  contrary  to  law,  that  they  are  deceptive  and  fraudulent, 
and  in  their  nature  simply  gambling. 


The  union  formed  by  the  Insurance  Company  of  North  America 
and  the  Fire  Association  of  Philadelphia  to  issue  a  joint  policy,  as 
noticed  in  our  last  number,  will  be  called  the  Philadelphia  Under¬ 
writers  instead  of  the  Pennsylvania  Underwriters.  It  was  feared 
that  the  latter  name  might  lead  to  misconstruction  and  confusion 
with  the  Pennsylvania  Fire. 
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The  annual  report  of  Superintendent  Kimball,  of  the 
Life-Saving  Service,  attached  to  the  Treasury  Department, 
furnishes  the  most  brilliant  chapter  of  the  twenty-three  years 
history  of  its  value  and  efficiency  in  the  cause  of  humanity. 
It  shows  that  380  vessels  in  distress  were  aided  during  the 
last  year.  There  were  on  board  these  vessels  4054  persons, 
of  whom  3993  were  saved  and  only  sixty-one  lost.  The 
number  of  shipwrecked  persons  who  received  succor  at  the 
stations  was  658.  The  estimated  value  of  the  vessels  and 
cargoes  involved  in  the  disasters  was  nearly  $10,000,000.  Of 
this  amount  $7,688,000  was  saved.  In  addition  to  the  num¬ 
ber  of  persons  saved  from  vessels,  eighty-three  others  were 
rescued  who  had  fallen  from  wharves,  piers,  etc.,  and  who 
would  have  perished  without  the  aid  of  the  life-saving  crews. 
The  number  of  disasters  by  reason  of  storms  was  greater 
than  in  any  previous  year  since  the  inroduction  of  the  present 
system.  The  cost  of  the  maintenance  of  the  service  during 
the  year  was  only  a  little  over  $1,250,000.  In  the  last  year 
the  telephone  lines  of  the  service  have  proved  more  emphat¬ 
ically  than  ever  before  their  indispensable  value  as  an  aid  to 
prompt  and  efficient  life-saving  operations.  On  every  neces¬ 
sary  occasion  two  or  more  crews  have  been  assembled  by 
this  ready  means  of  communication  between  stations,  and 
whenever  needed,  tugs  and  other  aids  to  the  shipwrecked 
have  been  summoned  without  delay.  The  lines  have  been 
extended  and  improved  as  much  as  possible.  The  system 
continues  to  attract  foreign  attention,  and  in  the  last  year 
the  details  of  its  operation  have  been  examined  in  person  by 
the  representative  of  a  royal  commission  of  Great  Britain, 
who  treats  of  it  in  his  report  with  warm  commendation,  and 
recommends  its  adoption  in  his  own  country. 


The  accidental  discovery  of  the  scuttling  of  the  Myste- 
terious  Star  by  Captain  E.  J.  Reed,  of  the  whaling  bark 
Petrel,  again  provokes  the  question,  how  often  is  this  form 
of  crime  committed  beyond  the  reach  of  detection  ?  The 
vessel  thus  selected  for  destruction  was  of  363  tons  burden, 
and  was  surveyed  at  Belfast  two  years  ago.  She  was  built 
at  Sunderland,  and  was  122  feet  in  length,  28^  in  breadth, 
and  17J  deep.  The  scuttling  occurred  near  the  Cape  Verde 
Islands,  in  latitude  17.25  and  longitude  26.46.  As  Captain 
Reed  was  approaching  the  locality  he  saw  the  boats  of  the 
bark  lowered,  and  thinking  that  assistance  was  needed, 
ordered  his  own  boats  to  be  lowered  to  go  to  the  rescue. 
At  once  it  was  discovered  that  the  men  of  the  other  vessel 
were  striving  to  elude  their  would-be  helpers  and  to  make 
their  escape.  Suspecting  foul  play,  Captain  Reed’s  men 
followed  them  for  miles,  but  the  rowers  strained  every  nerve 
and  outdistanced  the  pursuers.  Captain  Reed  then  boarded 
the  deserted  vessel  and  immediately  found  that  she  had 
been  scuttled  and  would  soon  sink.  What  followed  is  thus 
told  by  the  New  Bedford  correspondent  of  the  New  York 
Herald  : 

“The  captain  at  once  began  to  secure  such  evidence  as  he  could 
of  the  crime.  He  found  the  vessel  to  be  the  Mysterious  Star,  of 
Liverpool.  His  first  thought  was  of  the  ship’s  log  and  papers. 
The  crew,  before  deserting  the  craft,  had  taken  nearly  everything  in 
the  nature  of  documents  and  records.  From  what  papers  were  left 
behind  Captain  Reed  learned  that  the  bark  was  bound  for  a  Chilian 
port,  and  was  loaded  with  coke.  He  also  ascertained  that  she  was 
heavily  insured.  While  aboard  of  her  Captain  Reed  heard  the 
water  running  into  her  hold,  could  see  her  gradually  sinking, 
and  was  admonished  to  make  his  investigations  quickly.  Every¬ 
thing  indicated  that  the  arrangements  for  the  bark’s  destruction  had 
been  made  without  haste,  and  in  such  a  manner  that  but  for  the  un¬ 
anticipated  appearance  of  Captain  Reed’s  vessel  the  true  fate  of  the 
craft  would  never  have  been  known.  The  story  of  the  crew  would 
no  doubt  have  been  accepted  by  the  insurance  companies,  as  no 
flotsam  would  have  remained  to  dispute  their  recital.  They  had 


chosen  a  propitious  time  for  the  carrying  out  of  their  nefarious  pur¬ 
pose  and  there  was  nothing  to  hinder  them  from  reaching  the  Cape 
Verde  Islands  in  their  boats  without  accident.  So  deliberate  had 
been  their  departure  that  they  had  placed  fenders  over  the  side  of 
the  vessel  to  prevent  injury  to  the  boats  when  lowered  and  had  run 
the  ladder  down  the  side.  After  making  as  thorough  an  examina¬ 
tion  as  the  time  permitted  and  finding  that  the  vessel  was  doomed  to 
sink,  Captain  Reed,  to  aid  the  work  of  destruction,  fired  the  deck, 
that  no  wreckage  might  remain  to  menace  navigation.” 


A  cablegram  from  London  says  that  the  Admiralty  and 
Board  of  Trade  committee  which  for  some  time  has  been 
considering  the  subject  of  the  destruction  of  derelict  vessels 
has  made  its  report.  The  committee  does  not  advise  the 
adoption  by  the  government  of  any  scheme  for  the  destruc¬ 
tion  of  abandoned  vessels  or  the  holding  of  an  international 
conference  on  the  subject.  It  does,  however,  recommend 
the  better  reporting  of  derelicts  as  to  their  character,  loca¬ 
tion,  etc.,  and  the  periodical  publication  of  such  reports. 
The  report  further  says  that  the  danger  of  disasters  result¬ 
ing  from  collision  with  derelicts  is  probably  exaggerated,  as 
the  number  afloat  at  one  time  in  the  entire  North  Atlantic 
has  not  exceeded  nineteen.  The  publication  of  the  infor¬ 
mation  in  regard  to  derelict  vessels  given  in  the  charts  issued 
by  the  United  States  would,  the  committee  says,  be  imprac¬ 
ticable,  and  its  use  would  be  likely  to  mislead  mariners  and 
needlessly  alarm  them. 

This  is  a  lame  and  impotent  conclusion.  It  indicates 
strange  ignorance  of  attested  facts,  or  the  receipt  of  errone¬ 
ous  and  misleading  information.  The  December  chart  of 
the  United  States  Hydrographic  Bureau  shows  at  least 
thirty-nine  derelicts  afloat  on  the  North  Atlantic  dangerous 
to  navigation,  twice  as  many  as  alleged  in  the  British  report. 
It  was  thought  that  the  government  of  Great  Britain  would 
gladly  co-operate  with  this  country  in  the  work  of  destruc¬ 
tion,  especially  in  view  of  the  larger  marine  and  marine 
insurance  interests  of  the  British  people,  and  of  the  favor¬ 
able  attitude  of  the  British  press. 


The  editor  of  the  Dallas  Radiator  addressed  a  communi¬ 
cation  to  the  leading  fire  underwriters  doing  business  in 
Texas,  Arkansas,  and  Oklahoma  and  Indian  Territories, 
requesting  their  opinion  as  to  the  advisability  of  organizing 
a  Southwestern  Tariff  Association.  So  far,  the  answers 
exhibit  no  superabundant  enthusiasm  in  favor  of  such  an 
association.  Messrs.  Barbee  and  Castleman  on  the  part  of 
the  Royal  say  that  “there  are  too  many  organizations 
already  existing  and  that  the  effect  of  these  organizations 
is  exceedingly  objectionable  in  two  respects:  (1).  They 
have  the  direct  effect  of  placing  ignorance  on  a  par  with 
intelligence;  and  (2)  almost  invariably  after  organizing,  for 
a  time,  undertake  to  do  too  much  and  thus  antagonize  the 
people.”  Mr.  S.  Y.  Tupper  on  the  part  of  the  Queen 
expresses  the  belief  that  the  proposed  association  is  unwise. 
He  says :  “  Experience  with  underwriters’  associations  is  that 
the  broader  you  make  them  in  scope  and  territory  the  less 
valuable  they  become  to  companies  and  agents.  To  be 
successful,  an  association  must  have  compact  and  homoge¬ 
neous  qualities  to  deal  with,  and  when  it  introduces  elements 
differing  in  material  particulars,  its  influence  is  liable  to  be 
weakened  by  the  lack  of  co-operation  at  even  an  unimport¬ 
ant  point  or  on  an  insignificant  question.”  Others  pour 
cold  water  over  the  project  in  similar  fashion. 


We  learn  from  Secretary  Wm.  Bro.  Smith,  of  the  United  States 
Mutual  Accident  Association,  that  the  company  proposes  to  re-in¬ 
corporate  as  a  stock  accident  company  under  its  present  corporate 
title  at  a  very  early  date. 


December  20,  1894.] 
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THE  FIRE  INSURANCE  SITUATION. 

As  the  year  draws  to  a  close  the  fire  underwriter  looks 
back  with  a  grateful  sense  of  relief  over  the  relatively  reduced 
loss  of  1894  up  to  date.  If  the  same  proportion  continues 
to  midnight  of  the  31st,  there  will  be  a  small  margin  of  profit 
and  retrieval.  After  the  hard  knocks  of  recent  years,  the 
underwriter  may  well  be  thankful  for  any  gleam  of  encour¬ 
agement,  and  most  of  all  in  a  reduction  of  the  ratio  of  fire 
loss. 

In  their  contest  with  such  enemies  as  incendiarism,  care¬ 
lessness,  defective  flues,  electric  wires,  friction,  overheating, 
explosions,  matches,  spontaneous  combustion,  etc.,  the  com¬ 
panies  are  like  the  Light  Brigade  in  the  charge  at  Balak- 
lava,  with  “  cannon  to  right  of  them,  cannon  to  left  of  them,” 
etc.  But  these  are  their  natural  enemies ;  it  is  against 
these  that  they  are  organized  and  banded  together.  These 
they  are  prepared  to  fight,  and  under  the  best  form  of  organ¬ 
ization  and  the  most  loyal  mutual  support,  such  assailants 
are  powerful  enough  to  tax  their  armament  to  the  utmost. 

But  they  are  constantly  harassed  by  flank  movements 
from  other  contending  forces.  Those  who  ought  to  be  their 
allies  are  aliens.  The  mill  and  factory  mutuals,  licensed  and 
unlicensed,  have  captured  a  large  share  of  their  business. 
The  Lloyds  invasion  of  their  territory  is  broadening  day  by 
day.  Undergrounders  continue  to  steal  risks  in  States  to 
whose  insurance  laws  they  refuse  to  submit.  Not  that  prop¬ 
erty  owners  prefer  those  who  masquerade  as  insurers,  but 
because  they  obtain  from  them  lower  premium  rates. 

As  if  this  undercutting  were  not  depressing  enough,  the 
companies,  in  their  unhealthy  rivalry  and  damaging  compe¬ 
tition,  lack  that  harmonious  co-operation  and  that  loyalty  to 
compacts  and  unions  and  schedules,  without  which  codes  of 
ethics  are  no  stronger  than  ropes  of  sand.  Anxiety  for  in¬ 
creased  business  and  the  strife  to  get  it  are  at  the  bottom  of 
the  mischief.  If  a  company  becomes  restive  under  the 
restraints  of  a  compact,  the  way  of  withdrawal  is  easy  enough, 
but  unfortunately,  it  appears  to  be  held  that  if  one  company 
violates  an  agreement,  the  other  signers  are  by  that  act 
released  from  their  agreement.  Obvious  as  the  remedy 
is,  and  in  full  accord  with  common  sense  teachings  and 
manifest  business  policy  as  it  is,  the  difficulty  lies  in  its 
application.  If  board  companies  write  below  schedule  rates 
to  meet  the  competition  of  non-boarders,  the  natural  effect 
of  the  entering  wedge  soon  follows  in  the  radical  modifica¬ 
tion  or  nullification  among  themselves  of  board  rates.  Ver¬ 
ily,  the  way  of  the  honest  underwriter  is  hard. 


The  rumor  that  the  Georgia  insurance-haters  who  intro¬ 
duced  in  the  Legislature  of  that  State  the  Venable  bill  to 
permit  licensed  brokers  to  place  insurance  in  unauthorizec 
companies,  were  hired  by  Major  Mims  and  Clarence  Knowles 
for  that  purpose,  is  not  generally  credited.  It  was  thought 
by  some  that  the  Major  wanted  to  magnetize  the  insurance 
committee  of  the  Legislature  with  a  special  brew  of  his 
famous  punch,  in  conjunction  with  a  display  of  his  silvery 
eloquence,  and  that  Clarence  meant  to  fortify  his  gracefu 
and  persuasive  talk  with  raiment  toned  and  subdued  in  imi¬ 
tation  of  the  homespun  tints  of  the  hayseeds,  carefully  avoid¬ 
ing  the  demoralizing  effect  of  the  beautifully  flowered  silk 
vest  and  the  resplendent  broadcloth  which  the  ever  lamentec 
Finley  immortalized.  But  though  the  Major  placed  his  bat¬ 
teries  in  position,  and  Clarence  not  only  aired  his  grievance 
in  the  columns  of  the  Atlanta  Constitution ,  but  flooded  the 
committee  with  the  torrents  of  his  eloquence,  nevertheless 
the  perverse  Legislature  passed  the  bill  and  Governor  At¬ 
kinson  signed  it,  “  bad  luck  to  ’em.” 


DEPRESSION  IN  THE  RATE  OF  INTEREST. 

On  another  page  we  copy  from  the  inaugural  address  of 
Mr.  Finlaison,  the  new  president  of  the  Institute  of  Actuaries, 
a  very  interesting  and  suggestive  review  of  the  causes  lead¬ 
ing  to  the  fall  in  the  rate  of  interest.  Like  all  of  the  addresses 
from  the  eminent  and  scholarly  men  who  are  selected  to 
preside  over  the  Institute,  it  is  worthy  of  the  most  careful 
consideration.  The  late  president,  Mr.  Hendricks,  in  pro¬ 
posing  the  usual  vote  of  thanks,  said  :  “  Whether  the  dimi¬ 
nution  in  the  rate  of  interest  would  be  permanent  or  not, 
depended  upon  the  circumstances  to  which  the  president  had 
alluded.  It  was  a  matter  of  vast  importance  to  those  gentle¬ 
men  who  represented  insurance  companies  to  know  that,  at 
any  rate  speaking  generally,  those  companies  had  foreseen 
that  many  of  the  circumstances  which  would  lead  to  a  fall  in 
interest  would  take  place.  Taking  the  companies  as  a  whole, 
they  had  by  reducing  the  rate  of  interest  in  their  valuations, 
forestalled  the  event  which  they  thought  would  occur,  and 
which  had  occurred,  and  so  they  had  been  true  to  their 
position — viz.,  that  there  should  be  security  given  to  those 
who  trusted  them  with  their  funds.” 

In  conjunction  with  Mr.  Finlaison’s  remarks  we  also  print 
on  another  page  an  article  from  the  New  York  Sun,  which 
appears  to  be  the  only  prominent  daily  bold  enough  to  show 
up  the  incompetency  of  the  present  debt-piling  administra¬ 
tion  of  the  United  States  government.  The  irreparable 
injury  to  the  business  of  the  country  by  the  tariff-tinkers 
shows  a  decrease  of  $71,536,486  in  the  customs  receipts  for 
the  fiscal  year,  and  this  loss  of  revenue  is  made  up  by 
borrowing.  The  government  loan  of  $50,000,000,  and  after¬ 
ward  of  $50,000,000  more,  made  on  pretence  of  “  maintain¬ 
ing  the  gold  reserve,”  has  really  been  used  to  pay  the  current 
expenses  of  the  government,  and  the  deficit  is  going  on. 
We  shall  probably  be  told  once  more  that  in  thus  heaping 
up  Treasury  obligations  “  a  national  debt  is  a  national  bless¬ 
ing.”  It  may  prove  a  blessing  to  investors  by  maintaining 
the  current  rate  of  interest  at  an  improved  figure,  and  the 
insurance  companies  will  profit  accordingly  in  this  new  outlet 
for  their  accumulations. 


The  Montreal  Journal  of  Commerce  says  that  Montreal 
has  not  proved  a  profitable  port  for  marine  underwriters 
during  the  season  of  navigation  now  just  closed.  As  to  that, 
however,  it  would  be  hard  to  find  a  port  which  has  not  given 
a  black  eye  to  marine  insurance.  Our  contemporary  gives 
a  list  of  the  disasters  of  the  season  and  shows  that  $500,000 
will  hardly  cover  the  losses  the  companies  will  be  called 
upon  to  pay  this  year  for  disasters  at  sea  on  the  Canadian 
route.  And  this  untoward  result  of  the  season’s  business  is 
further  intensified  by  the  fact  that  premiums  upon  marine 
insurance  have  ruled  unprecedentedly  low — in  fact  so  low 
that  they  would  hardly  have  proved  profitable  even  with  a 
lower  percentage  of  losses  than  the  one  recorded.  The  only 
bright  spot  in  the  whole  season’s  business  was  the  unex¬ 
pectedly  light  loss  on  cattle  shipments.  Although  the  rates 
were  reduced  to  3!  per  cent,  for  cattle  risks  and  6  to  6i  per 
cent,  for  sheep,  while  the  rates  for  the  corresponding  period 
in  1893  were  5  and  8  per  cent,  respectively,  the  profits 
accruing  to  the  companies  from  this  branch  will  offset  some 
of  the  losses  from  other  ventures.  The  success  of  the  cattle 
shipments  is  attributed  to  the  constant  and  conscientious 
supervision  of  the  fittings  and  their  spacing,  the  quality  of 
the  food  supplied,  and  the  care  bestowed  upon  health  and 
comfort,  and  it  is  believed  that  if  the  same  watchful  care  is 
maintained  in  future,  marine  underwriters  will  look  upon  the 
insurance  of  live  stock  as  one  of  their  most  profitable  lines. 
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THE  NEW  YORK  LIFE  INSURANCE  COMPANY. 

The  financial  statement  of  the  New  York  Life  Insurance 
Company  for  the  six  months  ending  June  30,  1894,  as  pre¬ 
sented  in  the  Report  of  the  Seven  States  Commissioners,  is 
a  model  of  clearness  and  comprehensiveness.  There  is  no 
lumping  or  consolidating;  every  feature  of  income  and  dis¬ 
bursements,  of  assets  and  liabilities,  is  analyzed  and  item¬ 
ized.  In  the  schedule  of  disbursements,  for  instance,  the 
usual  item  “  commissions  to  agents  ”  is  dissected  into  four 
parts:  first  year’s  commissions  and  advances;  agents’ 
bonuses ;  commissions  advanced ;  renewal  commissions. 
The  term  “  total  miscellaneous  expenses,”  instead  of  being 
boiled  down  to  generality,  specifies  all  the  various  requisites 
essential  to  successful  management  of  such  an  enormous 
business,  with  their  cost  respectively,  so  that  all  who  are 
interested  in  the  bookkeeping  of  the  company  can  see  for 
themselves  the  care  and  accuracy  which  are  everywhere 
manifest. 

With  regard  to  the  relative  cost  of  new  and  old  business, 
the  commissioners  say  that  “  the  former  is  undoubtedly  too 
large,  whenever  the  cost  to  any  company  of  getting  new 
business  exceeds  the  premiums  paid  thereon,  death-losses 
occurring  during  the  first  year,  and  the  excess  of  expense 
falls  upon  other  members.  If  the  new  policy  pays  its  second 
year’s  premium,  the  reserve  at  the  end  of  the  first  year  must 
be  borrowed  from  other  members.  These  new  policies  do 
not  even  themselves  for  several  years,  especially  in  those 
cases  where  dividends  are  allowed  upon  paying  the  premium 
subsequent  to  the  first  year.  By  the  time  they  have  caught 
up  with  their  own  expenses,  the  benefit  of  medical  exami¬ 
nation  has  passed  away,  and  they  do  not  contribute  towards 
reducing  the  average  expense  per  policy.  It  is  difficult  to 
see  what  benefit  new  business  is  to  the  old  members  when 
obtained  at  such  excessive  expense,  or  what  possible  justifi¬ 
cation  there  can  be  for  such  an  unwise  practice.” 

In  dealing  with  the  question  of  rebates  in  the  course  of 
a  sworn  examination,  President  McCall  said  : 

“  It  has  often  been  assumed  that  the  only  thing  necessary  to  do  to 
put  a  stop  to  rebating,  was  to  reduce  commissions.  But  for  this 
company  to  have  reduced  commissions  in  1892  without  some  concert 
of  action  with  others — which  was  attempted,  but  could  not  be  secured 
— would  have  resulted  in  the  loss  of  both  agents  and  business.  More¬ 
over,  the  adoption  of  such  a  course  would  have  been  to  disregard  the 
genesis  of  rebate  as  well  as  existing  conditions.  Rebate  was  not 
caused  by  high  commissions,  but  high  commissions  were  caused  by 
rebate.  The  pressure  of  managers  upon  agents  for  business,  and 
their  own  desire  to  make  records,  caused  them  to  give  away  a  part  of 
their  commissions  in  order  to  secure  applications;  then,  having  got 
the  business  and  made  the  record,  they  claimed  commissions  that 
would  recompense  them  for  the  outlay.  It  seemed  wiser,  therefore, 
to  begin  at  the  bottom  and  build  upward,  first,  by  offering  a  contract 
that  should  appeal  to  every  man’s  sense  of  justice — a  contract  that 
should  guarantee,  in  a  form  as  nearly  absolute  as  possible,  the  greatest 
benefits  to  be  obtained  under  a  life  policy  ;  second,  to  insist  that  this 
contract  be  sold  at  a  uniform  price;  and,  third,  when  the  company 
should  be  re-established  in  public  confidence,  to  reduce  commissions 
to  such  a  point  as  would  secure  the  most  efficient  service  at  the 
smallest  outlay.  In  accordance  with  this  theory  the  Accumulation 
Policy  was  issued  in  June,  1892;  rebates  were  forbidden  by  the 
company  in  July,  1893,  and  such  progress  has  been  made  in  the 
reduction  of  both  commissions  and  general  expenses  as  are  herein 
pointed  out.” 

There  has  been  an  impression  in  some  quarters  that  the 
prohibition  of  rebating  on  the  part  of  the  agents  of  the  com¬ 
pany  was  merely  a  piece  of  bunkum  for  stage  effect.  A 
straightforward  and  fearless  man  like  Mr.  McCall  does  not 
resort  to  equivocation  or  sail  under  false  colors.  Doubt  has 
been  removed  by  the  prompt  punishment  of  offenders,  and 
the  warnings  that  are  constantly  given  to  all  who  are  in 
the  service  cannot  be  misunderstood.  And  though  com¬ 
petitors  failed  to  follow  the  example  thus  wisely  set,  the 
financial  progress  of  the  New  York  Life,  under  its  present 
administration,  shows  no  material  drawback  in  consequence 
of  its  own  adherence. 


Local  Matters. 


The  increasing  incendiary  fires  in  Baltimore  County  are  likely  to 
furnish  employment  for  the  Fire  Marshal’s  office. 

The  Patapsco  Mutual  Fire  Insurance  Company  has  been  incor¬ 
porated  by  Messrs.  Frank  Slingluff,  W.  H.  Grafflin,  Ernest  Schmei- 
ser,  Summerfield  Baldwin  and  Robert  D.  Hopkins.  The  company 
will  be  under  the  management  of  the  officers  of  the  Mutual  Fire  of 
this  city,  and  will  join  the  Mill  Mutual  Syndicate  of  Massachusetts. 

At  the  forthcoming  annual  meeting  of  the  stockholders  of  the 
Howard  Fire  Insurance  Company,  January  7th,  an  effort  will  be  made 
to  elect  a  board  of  directors  friendly  to  the  Firemen’s  Insurance 
Company.  The  friends  of  the  present  administration  will  vigorously 
oppose  this  movement,  and  an  interesting  fight  may  be  expected. 

The  Maryland  Life  Insurance  Company  is  sending  out  its  almanac 
for  1895.  It  is  the  most  pleasing  and  attractive  of  the  annual 
souvenirs  which  the  company  has  been  in  the  habit  of  distributing 
with  each  recurring  year.  The  illustrations  are  half-tone  reproduc¬ 
tions  of  admired  paintings  by  celebrated  artists,  and  are  gems  of  art 
which  people  will  treasure  for  their  intrinsic  beauty.  The  letter- 
press  is  judiciously  interspersed  with  statements  of  the  special 
advantages  offered  by  the  company. 

The  following  sneaking  and  dishonorable  attempt  to  capture  the 
policyholders  of  the  two  leading  industrial  insurance  companies  ap¬ 
peared  several  times  in  a  respectable  morning  paper.  Of  course,  the 
agents  of  the  companies  referred  to  know  the  source  of  this  at¬ 
tempted  piracy — there  can  be  but  one  source — and  will  protect  them¬ 
selves  accordingly: 

Policyholders  in  the  Metropolitan  and  Prudential  Insurance  Companies, 
write  to  P.  O.  Box  726,  City.  Mention  name,  address,  name  of  company  you  are 
insured  in,  your  age,  weekly  payment,  years  old,  and  amount  of  your  policy,  for  some 
important  news. 

The  local  correspondent  of  Rough  Notes  says  :  “  The  complaint 
of  dull  business  [in  Baltimore]  is  heard  on  all  sides.  In  many  cases 
this  never-ceasing  cry  is  more  from  habit  than  from  an  actual 
decrease  of  business.”  This  is  complimentary  to  our  underwriters. 
Are  they  so  much  the  creatures  of  “  habit  ”  that  they  do  not  know 
when  they  are  prospering  ?  Have  they  so  far  acquired  the  “  habit  ” 
of  whining  and  repining  that  they  cannot  read  aright  their  daily 
reports?  The  decrease  in  both  fire  and  life  business  has  been  so 
large  and  so  discouraging  that  complaint  is  based  on  a  solid  founda¬ 
tion,  and  no  foolish  allegations  of  “  habit  ”  will  supply  a  silver 
lining  for  the  cloud. 

In  the  Circuit  Court  Judge  Dennis  signed  an  order  upon  the  peti¬ 
tion  of  a  number  of  creditors  of  the  American  Casualty  Insurance 
and  Security  Company  authorizing  the  receivers  to  take  the  neces¬ 
sary  legal  steps  to  enforce  the  alleged  responsibility  of  certain  of  the 
former  directors  of  the  company  for  losses  sustained  by  it.  These 
losses,  amounting  to  $ 300,000 ,  are  said  to  have  been  occasioned  by 
the  action  of  the  directors  in  lending  the  company’s  money  to  stock¬ 
holders  in  violation  of  the  charter  of  the  company  and  the  laws  of 
Maryland.  The  language  of  the  Court  is  as  follows  : 

“  It  appearing  by  the  admission  of  the  counsel  for  the  receivers  in 
open  court  that  the  said  receivers  have  had  an  opportunity  to  show 
cause  against  the  relief  prayed  in  the  petition  hereinafter  mentioned 
and  that  they  submit  to  whatever  order  the  court  may  pass  in  the 
premises,  therefore  upon  the  petition  of  the  Boston  and  Albany  Rail¬ 
road  Company  and  others,  heretofore  presented  to  the  court,  it  is 
this  6th  day  of  December,  A.  D.  1894,  ordered  that  the  receivers  in 
the  above  entitled  cause  be  and  they  are  hereby  authorized,  empow¬ 
ered  and  directed  to  take  such  proper  proceedings  at  law  or  in 
equity,  and  in  this  State  or  elsewhere,  separately  or  in  conjunction 
with  any  other  officers  or  persons,  and  either  in  their  names  as 
receivers  or  in  the  name  of  the  said  corporation  or  its  assignee  under 
a  deed  of  trust,  as  they  shall  be  advised,  and  shall  deem  to  the  best 
interest  of  their  trust,  to  establish  and  enforce  the  responsibility  of 
all  or  any  of  the  former  directors  of  the  said  corporation  or  their 
personal  representatives,  either  to  the  said  corporation  or  to  the  said 
receivers,  by  reason  of  the  matters  and  things  in  the  above  mentioned 
petition  set  forth  or  any  of  them,  and  it  is  further  ordered  that  the 
said  receivers  may  be  and  they  hereby  are  authorized  to  employ 
counsel,  as  well  in  the  State  of  Maryland  or  elsewhere,  and  to  incur 
such  further  necessary  expenses  or  obligation  as  may  be  properly 
and  reasonably  involved  in  the  discharge  of  the  duties  imposed  upon 
them  by  this  order.” 


December  20,  1894.] 
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The  general  agents  for  Maryland  of  the  Standard  Life  and  Acci¬ 
dent,  Messrs.  N.  T.  Tongue  &  Bro.,  have  removed  their  office  to  the 
new  Merchants’  National  Bank  Building,  corner  of  South  and  Water 
streets. 

There  are  certain  clubs  or  associations  here  that  boil  their 
periodic  reunions  down  to  one  annual  meeting  and  dinner.  This  is 
notably  the  case  with  some  of  the  college  clubs,  the  international 
and  state  associations,  and  charitable  organizations.  But  the 
Baltimore  Life  Underwriters’  Association  does  not  associate,  even 
to  that  limited  extent.  No  meetings,  no  dinners,  no  essays,  no 
songs,  no  hauling  of  rebaters  over  the  coals,  “  no  nothing.” 

The  Catholic  women  of  Maryland  are  taking  steps  to  organize  a 
relief  and  beneficiary  association  as  a  branch  of  the  Catholic  Benevo¬ 
lent  Legion.  The  sisters  seem  distrustful  of  their  own  ability  to 
conduct  life  insurance  on  the  assessment  plan  successfully,  and 
therefore  seek  the  co-operation  of  the  officers  of  the  Legion.  So  far 
as  concerns  the  eventual  outcome  of  assessmentism,  we  think  that 
the  one  sex  is  no  more  competent  than  the  other  to  change  the  laws 
of  mortality  and  to  revolutionize  the  facts  of  experience. 

One  of  our  locals  sends  to  the  Underwriter  the  following  remi¬ 
niscence  : 

In  the  early  history  of  the  Association  of  Fire  Underwriters  of 
Baltimore,  at  a  meeting  of  one  of  its  committees,  a  member  distin¬ 
guished  for  intellectual  ability  and  recently  appointed  an  agent  of 
a  large  company,  appeared  in  a  greatly  perturbed  condition.  lie 
exclaimed,  with  unusual  celerity  of  movement,  “  Gentlemen,  I  can 

remain  only  a  few  minutes;  the  special  agent  of -  Company  is 

in  Baltimore.”  Observing  his  extraordinary  uneasiness,  one  of  his 
associates  related  to  him  this  incident :  A  special  agent  arrived  in  a 
Western  city  and  was  a  stranger  to  the  local  agent.  The  special  was 
a  gentleman  of  fine  presence  and  his  attire  faultless.  Entering  the 
office  of  the  agency,  after  removing  his  splendid  hat  and  laying  aside 
a  massive  and  attractive  cane,  he  inquired  if  the  local  agent  of 

- Company  was  present.  He  was  answered  affirmatively.  Then 

came  the  imposing  self-introduction  :  “  Sir,  I  am  the  special  agent 

of - Company.”  The  local  instantly  replied,  “  Sir,  please  be 

seated.  Take  the  furniture — take  everything  in  the  office,  but  spare 
my  life  !  ”  It  is  needless  to  state  that  after  this  recital  the  excited 
member  remained  throughout  the  meeting  of  the  committee.  It  is 
gratifying  to  add  that  while  the  then  nervous  gentleman  continues  to 
be  a  popular  agent  of  the  same  company,  prosperity  in  another 
channel  has  made  him  entirely  independent  of  anxiety  arising  from 
the  visits  of  a  special  agent.  , 


Senator  Lodge  has  his  Joke. — “  What  are  the  Democrats 
caucusing  for  ?”  asked  Senator  Lodge  of  Massachusetts. 

“  They  want  to  outline  a  policy,”  was  the  reply. 

“  The  policy  they  want  is  an  insurance  policy,”  was  the  Senator’s 
quick  retort.  —  Washington  Post. 


A  barber  in  New  York  named  David  Golibrodsky  obtained  from 
the  courts  authority  to  change  his  name  to  Goldberg,  the  reason  for 
the  application  being  that  the  insurance  companies  refused  to  issue 
a  policy  on  the  barber  shop  of  a  man  whose  name  ended  in  “sky.” 
All  the  family  followed  the  example  of  this  Russian  Hebrew  and 
selected  new  names. 


The  Fire  Department  of  Jacksonville,  Fla.,  was  turned  out  the 
other  day  to  put  out  the  burning  pain  in  a  woman’s  mashed  finger. 
While  cooking  the  woman  mashed  her  finger,  and  ran  out  of  the 
house  shrieking  “  Fire  1  ”  “  Murder  !  ”  and  lots  of  other  things.  A 
man  who  happened  to  be  by  started  off  at  her  first  yell  and  turned  in 
an  alarm  of  fire,  which  brought  the  engine  and  hose  wagons  to  the 
scene  on  a  gallop.  The  firemen  helped  the  woman  swear  some  and 
went  back  to  their  quarters. 


The  Chief  of  Police  in  Manchester,  N.  H.,  has  recently  issued  an 
order  forbidding  any  police  officer  to  furnish  information  to  news¬ 
paper  reporters,  on  pain  of  suspension.  Among  the  incidents  which 
followed  its  observance  was  the  following  : 

One  of  the  Manchester  reporters  early  one  morning  discovered  a 
blaze  in  a  pile  of  rubbish  in  a  back  street.  “  Where’s  the  nearest 
firebox?”  he  asked,  rushing  up  to  an  officer.  “Let’s  see,  you’re  a 
newspaper  man,  aren’t  you?”  queried  the  patrolman.  “Yes; 
where’s  the  box  ?”  “  Can’t  tell,”  was  the  reply.  “  Chief’s  orders.” 


THE  PUBLIC  ADJUSTER. 

To  the  Editor  of  the  Baltimore  Underwriter  : 

Like  Silas  Wegg,  in  Our  Mutual  Friend ,  I  sometimes  “  drop  into 
poetry.”  I  find  it  a  safety-valve  for  overcharged  feeling.  And 
while  I  was  thinking  of  one  of  “  our  friends,  the  enemy,”  I  got  mad 
and  let  myself  out,  and  if  you  think  it  would  do  any  good  in  print, 
why  here  it  is.  Scat. 

New  York,  December  is,  1894. 

There’s  a  craft  of  modern  highwaymen, 

Whose  deeds  would  take  a  seven-leagued  pen 
To  bring  to  muster. 

The  Ghost  of  Turpin  wails  provoked, 

“If  I’d  but  known  this  ere  I  ‘  croked,’ 

I’d  had  more  swag  and  not  been  choked, 

By  being  a  Public  Adjuster.” 

There  was  a  danger  about  the  heath, 

Though  masked  and  mounted  and  armed  to  the  teeth, 

As  they  shouted  “  Stand  and  deliver  !  ” 

Some  peppery  gent  might  recklessly  pop 
A  hole  through  what’s  vulgarly  called  their  crop, 

Or  a  cop  and  a  drop  with  too  sudden  a  stop 
Might  shut  off  their  wind  forever. 

Not  pistols  but  proofs  they  present  in  this  game  ; 

However,  they’re  “  loaded  ”  just  the  same, 

And  very  much  more  persuasive. 

They  are  armed  with  schedules,  chiefly  of  air, 

Pneumatic  weapons  that  look  so  fair, 

And  are  so  false,  but  what  do  they  care  ? — 

The  proof  is  so  evasive. 

It  is  really  worth  the  assured’s  applause — 

Their  making  his  values  fit  the  clause 
So  that  it  shall  not  restrict  them. 

And  then  from  out  such  a  very  small  flame 
They  cook  up  such  a  very  big  claim, 

Though  it  would  not  brown  a  brace  of  game, 

’Twill  serve  to  “roast”  their  victim. 

There  are  many  other  tools  to  the  trade, 

The  “  fixed  ”  Appraiser  is  quite  an  aid 
To  helping  out  a  client, 

And  if  all  the  other  measures  fail, 

They  have  one  that  always  does  avail — 

A  little  salt  thrown  on  the  tail 

Makes  their  opponents  compliant. 

The  P.  A.  isn’t  a  vulgar  thief, 

But  scientific  beyond  belief, 

And  so  smooth  to  his  victim’s  feelings 
That  they  seem  friendly  as  he  steals, 

And  instead  of  laying  him  by  the  heels 
Through  legal  intent  of  Dudley  Fields 
That  they  encourage  his  dealings. 

But  if  both  sides  are  satisfied, 

’Tis  well  to  smother  professional  pride, 

And  acknowledge  the  right  defeated. 

’Tis  useless  to  fight  with  tongue  or  pen — 

We  can  only  blush  for  Insurance  then. 

’Tis  not  a  business  for  honest  men, 

Who  should  not  cheat  or  be  cheated. 

What  wonder  the  warmth  of  this  intent 
Is  by  the  P.  A.  mistakenly  meant 
To  be  blown  into  business  ignition. 

With  none  to  molest  or  make  him  afraid, 

Why  should  the  highwayman  be  stayed 
Until  incendiarism  is  a  tsade 
For  public  recognition. 


The  Venable  bill  enacted  by  the  Legislature  of  Georgia  and 
approved, by  the  Governor,  had  the  following  amendment  added: 
That  all  policies  of  non-deposit  companies  shall  have  printed  in  red 
ink  across  their  face  the  fact  that  they  have  no  deposit  in  the  State. 
This  law  will  give  entrance  to  small  companies,  legalize  under¬ 
grounding,  help  the  wildcats,  and  encourage  brokers  of  doubtful 
reputation. 
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THE  FALL  IN  THE  RATE  OF  INTEREST. 

EXTRACTS  FROM  PRESIDENT  A.  J.  FINLAISON’S  INAUGURAL  ADDRESS 

AT  THE  FIRST  ORDINARY  MEETING  OF  THE  CURRENT  SESSION  OF 

THE  INSTITUTE  OF  ACTUARIES. 

A  question  that  will,  perhaps,  have  more  attraction  for  the  mem¬ 
bers  of  the  Institute  of  Actuaries  than  the  fall  in  the  value  of  silver 
and  the  grave  difficulties  with  which  the  government  of  India  is,  in 
consequence,  confronted,  is  an  inquiry  whether  the  increased  pro¬ 
duction  of  the  silver  mines  has  had  a  material  effect  on  the  reduc¬ 
tion  of  the  rate  of  interest  obtainable  for  money,  which  has  taken 
place  in  recent  years  in  so  marked  a  manner  as  to  be  beyond  dispute. 

The  diminution  in  the  rate  of  interest  which  began  to  take  place 
towards  the  end  of  the  16th  century  and  continued  throughout  the 
17th  century,  was,  while  it  was  taking  place,  generally  attributed  to 
the  additions  made  to  the  amount  of  gold  circulating  in  Europe  after 
the  discovery  of  America.  A  similar  reduction  in  the  rate  of  interest 
was  observed  in  1852  and  1853,  after  the  gold  discoveries  which 
took  place  about  that  time  in  California  and  Australia;  and,  again, 
at  the  present  time,  the  largely  increased  production  of  silver  which 
has  recently  occurred,  has  been  accompanied  by  a  reduction  in  the 
rate  of  interest  for  money.  Not  only  was  the  discovery  of  fertile 
mines  ordinarily  accepted  as  a  self-evident  reason  for  a  fall  in  the 
rate  of  interest,  but  such  a  master  of  logic  as  John  Locke  accepted 
the  proposition  as  conclusive. 

Adam  Smith,  in  the  4th  Chapter  of  the  2d  Book  of  “  The  Wealth 
of  Nations,”  ascribes  to  Locke,  to  Law,  to  Montesquieu,  “as  well  as 
many  other  writers,”  an  idea  “that  the  increase  of  the  quantity  of 
gold  and  silver,  in  consequence  of  the  discovery  of  the  Spanish  West 
Indies,  was  the  real  cause  of  the  lowering  of  the  rate  of  interest 
through  the  greater  part  of  Europe.  Those  metals,  they  say,  having 
become  of  less  value  themselves,  the  use  of  any  particular  portion  of 
them  necessarily  became  of  less  value  too,  and  consequently  the 
price  which  could  be  paid  for  it.  This  notion,  which  at  first  sight 
seems  so  plausible,  has  been  so  fully  exposed  by  Mr.  Hume,  that  it 
is  perhaps  unnecessary  to  say  anything  more  about  it.” 

The  precise  form  in  which  Locke  put  his  proposition  in  his  essay, 
entitled,  “  Considerations  of  the  Consequences  of  the  Lowering  of 
Interest  and  Raising  the  Value  of  Money,”  in  a  letter  sent  to  a  mem¬ 
ber  of  Parliament,  1691,  was  that:  “  The  natural  value  of  money  as 
it  is  apt  to  yield  such  a  yearly  income  by  interest,  depends  on  the 
whole  quantity  of  the  then  passing  money  of  the  kingdom  in  pro¬ 
portion  to  the  whole  trade  of  the  kingdom.” 

But,  as  Adam  Smith  appeals  to  Hume,  to  Hume  let  us  go.  Hume, 
in  his  famous  essay  on  interest  says,  “  Lowness  of  interest  is  gener¬ 
ally  ascribed  to  plenty  of  money.  But  money,  however  plentiful,  has 
no  other  effect  than  to  raise  the  price  of  labor  and  commodities. 

“  Low  interest  proceeds  from  a  small  demand  for  borrowing,  great 
riches  to  supply  that  demand,  and  small  profits  arising  from  com¬ 
merce.  These  circumstances  are  all  connected  together,  and  pro¬ 
ceed  from  the  increase  of  industry  and  commerce,  not  of  gold  and 
silver.” 

Great  or  little  riches  to  supply  the  demand  for  borrowed  money, 
Hume  goes  on  to  show,  depend  on  “the  habits  and  way  of  living  of 
a  people,  not  on  the  quantity  of  gold  or  silver.  In  order  to  have,  in 
any  state,  a  great  number  of  lenders  it  is  not  sufficient  nor  requisite 
that  there  be  great  abundance  of  the  precious  metals.  It  is  only 
requisite  that  the  property  or  command  of  that  quantity  which  is  in 
the  state,  whether  great  or  small,  should  be  gathered  in  particular 
hands,  so  as  to  form  considerable  sums.  This  begets  a  number  of 
lenders,  and  sinks  the  rate  of  usury;  and  this,  I  shall  venture  to 
affirm,  depends  not  on  the  quantity  of  specie,  but  on  particular  man¬ 
ners  and  customs,  which  make  the  specie  gather  into  separate  sums 
or  masses  of  considerable  value. 

“  In  some  nations,  after  a  sudden  acquisition  of  money  or  of  the 
precious  metals  by  foreign  conquest,  the  interest  has  fallen,  not  only 
among  them,  but  in  all  the  neighboring  states. 

“  In  the  conquering  country  it  is  natural  to  imagine  that  this  new 
acquisition  of  money  will  fall  into  few  hands  and  be  gathered  into 
large  sums  which  seek  a  secure  revenue  either  by  the  purchase  of 
land  or  by  interest,  and  consequently  the  same  effect  follows,  for  a 
little  time,  as  if  there  had  been  a  great  accession  of  industry  and 
commerce.  The  increase  of  lenders  above  the  borrowers  sinks  the 
interest,  and  so  much  the  faster,  if  those  who  have  acquired  those 
large  sums  had  no  industry  or  commerce  in  the  state,  and  no  method 
of  employing  their  money  but  by  lending  it  at  interest.  Jlut,  after 
this  new  mass  of  money  has  been  digested  and  has  circulated 
through  the  whole  state,  affairs  will  soon  return  to  their  former 


situation,  while  the  landlords  and  new  moneyholders,  living  idly, 
squander  above  their  income,  and  the  former  daily  contract  debts, 
and  the  latter  encroach  on  their  stock  until  its  final  extinction.  The 
whole  money  may  still  be  in  the  state,  and  make  itself  felt  by  the 
increase  of  prices  ;  but  not  being  now  collected  into  any  large  masses 
or  stocks,  the  disproportion  between  the  borrowers  and  lenders  is  the 
same  as  formerly,  and  consequently  the  high  interest  returns.” 

Adam  Smith  was  therefore  hardly  justified,  in  view  of  the  above- 
mentioned  passages  in  David  Hume’s  essay  on  interest,  in  saying 
that  he  had  so  fully  exposed  the  notion  that  the  increase  of  the 
quantity  of  gold  and  silver,  in  consequence  of  the  discovery  of  the 
Spanish  West  Indies,  was  the  real  cause  of  the  lowering  of  the  rate 
of  interest  in  the  seventeenth  century,  that  it  was  perhaps  unneces¬ 
sary  to  say  anything  more  about  it. 

Hume  no  doubt  demonstrated  that,  ultimately,  when  the  “new 
mass  of  gold  and  silver  had  been  digested,  and  had  circulated 
throughout  the  whole  state,  the  former  high  rate  of  interest  would 
return.”  But  in  the  progress  to  this  thorough  digestion  and  circu¬ 
lation,  the  augmentation  of  new  wealth  in  the  hands  of  comparatively 
few  people  would  have,  according  to  Hume,  a  material  effect  in  low¬ 
ering  the  rate  of  interest. 

There  is  every  reason  to  believe  that  the  concentration  of  great 
riches  in  the  hands  of  a  comparatively  small  number  of  persons, 
through  the  recent  great  enhancement  of  the  production  of  silver, 
has  occasioned  a  reduction  of  the  rate  of  interest  obtainable  on  those 
classes  of  securities  for  which  the  silver  favorites  of  fortune  have 
been  competing  with  other  possessors  of  wealth. 

There  has,  however,  been  another  and  probably  more  potent  influ¬ 
ence  at  work  in  this  country,  namely,  the  perfect  organization  with 
which  the  savings  of  all  classes  of  the  people  are  collected  together, 
and  formed  into  considerable  sums  for  the  purpose  of  being  invested 
at  interest. 

The  organization  of  joint  stock  and  private  banks,  whose  vast 
funds  are  no  doubt  in  great  measure  employed  in  advances  for  the 
temporary  purposes  of  commerce,  but  who  to  a  large  extent  compete 
for  more  permanent  investments;  the  British  assurance  societies, 
whose  funds  exceed  ^200,000,000  sterling;  the  not  inconsiderable 
funds  of  friendly  and  building  societies;  the  ^130,000,000  sterling 
in  the  custody  of  the  National  Debt  Commissioners,  which  has  been 
collected  throughout  Great  Britain  and  Ireland  by  means  of  savings 
banks,  not  only  from  the  great  towns  but  also  from  every  remote 
village  and  hamlet  in  the  land. 

These  are  the  organizations  which,  with  others  of  kindred  nature, 
and  with  the  addition  of  the  large  possessions  of  comparatively  few 
wealthy  people,  gather  together  considerable  sums  in  particular 
hands  and  occasion  that  disproportion  between  lenders  and  bor¬ 
rowers  which,  as  shown  by  Hume,  is  the  true  cause  of  reductions  in 
the  rate  of  interest. 

The  money  collected  through  savings  banks,  and  gathered  together 
in  the  hands  of  the  National  Debt  Commissioners,  has  been  the 
means  not  only  in  an  indirect  manner  of  aiding  in  the  reduction  of 
the  rate  of  interest  by  the  purchase  and  absorption  of  public  securi¬ 
ties  from  the  market  as  they  have  been  presented  for  sale,  but  this 
particular  money  was  also  the  principal  instrument  which  enabled 
the  Chancellor  of  the  Exchequer  in  1888  to  effect  the  conversion  of 
^565,000,000  of  3  per  cent  stock  into  a  2j£  per  cent  stock  with  a 
terminable  annuity  of  a  per  cent  which  expires  in  1903,  attached 
to  it.  This  great  operation  could  only  be  effected  by  an  offer  to  pay 
in  cash  the  full  amount  of  the  debt  owing  to  those  stockholders  who 
might  refuse  to  accept  the  new  stock,  at  the  lower  rate  of  interest, 
tendered  to  them  in  exchange  for  their  3  per  cent  stock,  as  an  alterna¬ 
tive  for  the  money  due  to  them.  Comparatively  few  stockholders 
did  want  their  money,  for  the  holders  of  other  eligible  securities 
would  not  part  with  their  property,  except  on  such  terms  as  were  not 
sufficient  to  tempt  any  considerable  number  of  holders  of  3  per  cents 
to  claim  their  money  from  the  Government.  Many  claims  were 
made,  however,  and  although  much  less  money  was  required  than 
could  have  been  produced,  sufficient  of  the  savings  banks’  funds  was 
employed  to  show  that  their  aid  was  indispensable  in  carrying  out 
the  great  conversion. 

As  a  matter  of  fact,  at  the  present  time  a  sum  of  about  ^13,000,000 
sterling  of  the  savings  banks’  funds,  which  was  utilized  for  the  pur¬ 
poses  of  the  conversion,  is  still  due  from  the  nation  to  the  savings 
banks. 

Another  cause  of  the  fall  in  the  rate  of  interest,  besides  the  ever- 
increasing  sums  which  are  being  collected  together  in  a  form  which 
renders  them  disposable  for  investment,  is  the  reduction  in  the 
amount  of  capital  necessary  to  carry  on  foreign  commerce,  owing  to 
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the  very  great  improvements  which  have  taken  place  in  late  years  in 
marine  steam  engines  and  the  construction  of  ships.  The  greatly 
increased  speed  and  certainty  with  which  produce  is  carried  by  sea 
from  one  part  of  the  world  to  another,  causes  less  capital  to  be 
locked  up  than  used  to  be  the  case,  in  the  shape  of  commodities 
passing  to  market :  that  is  to  say,  less  in  comparison  to  the  volume 
of  trade  which  is  carried  on.  The  opening  of  the  Suez  Canal, 
twenty-five  years  ago,  had  a  great  effect  in  this  way,  but  the  influ¬ 
ence  of  the  Suez  Canal  in  quickening  the  transit  of  goods  is  as 
nothing  in  comparison  with  the  improvement  in  the  speed  and 
capacity  of  shipping. 

While  the  accumulation  of  money  into  large  heaps  seeking  for 
investment  has  been  progressing,  many  of  the  more  apparent  chan¬ 
nels  of  investment  have  become  restricted.  Although  high-class 
securities  have  greatly  risen  in  price,  there  appears  to  be  great 
reluctance  on  the  part  of  the  better-informed  and  larger  holders  of 
securities  to  realize  the  profit  they  could  now  obtain,  over  the  price 
at  which  they  invested,  for  the  way  is  not  clear  even  to  them,  to 
trustworthy  securities  that  would  yield  a  better  rate  of  interest.  The 
debts  of  local  governments  boards  are  certainly  expanding  on  all 
sides,  but  not  faster  than  the  assistance  offered  to  them.  Compara¬ 
tively  obscure  towns  seem  to  be  able  readily  to  borrow  money  at  a 
mere  fraction  above  3  per  cent  per  annum.  The  national  debt, 
which  at  one  time  appeared  to  be  so  vast  that  all  the  money  that 
offered  could  be  readily  invested  in  it,  is  fast  becoming  restricted  in 
extent;  that  is  to  say,  as  far  as  regards  the  amounts  freely  coming 
for  sale  on  the  market. 

The  reductions  which  have  been  made  in  the  amount  of  the  funded 
debt  of  the  country  in  recent  years  are  matters  of  current  knowledge, 
but  the  increase  of  the  amount  of  the  funded  debt  held  by  Govern¬ 
ment  departments,  although  an  account  has  been  periodically  pub¬ 
lished  in  recent  years,  does  not  appear  to  be  so  generally  known. 

The  total  amount  of  consols  and  2^  per  cents,  that  is  to  say,  the 
total  of  the  only  form  of  debt  practically  in  the  market  for  general 
investment  was,  indeed,  still  about  £561,000,000  on  the  31st  of  March, 
1894,  but  of  this  amount  no  less  a  sum  than  about  £116,000,000  was 
held  by  public  departments,  and  the  amount  so  held  is  increasing  at 
a  rapid  rate. 

The  stock  held  by  public  departments  has,  for  all  practical  pur¬ 
poses,  been  removed  from  the  market,  and  the  balance  of  about 
£445,000,000,  held  by  the  general  public,  is  to  such  a  large  extent  in 
the  hands  of  trustees,  that  it  is  only  liberated  for  sale  at  long  inter¬ 
vals  of  time.  It  is  not  improbable  that  the  large  and  increasing 
demands  of  government  departments  are  making  such  considerable 
encroachments  upon  the  amount  of  stock  periodically  brought  for¬ 
ward  for  sale  as  to  leave  but  a  comparatively  small  margin  for  other 
purchasers,  even  at  the  present  extremely  high  prices. 

These  high  prices  and  the  difficulty  that  ordinary  persons  have  in 
obtaining  a  remunerative  rate  of  interest  upon  trustworthy  security, 
have  recently  had  ait  effect  upon  the  market  for  life  annuities  in  a 
direction  which  has  been  noticed  on  former  occasions,  when  ordinary 
first-class  securities  have  been  scarce.  The  amount  of  government 
stock,  directly  or  indirectly,  converted  into  immediate  life  annuities 
in  the  undermentioned  financial  years,  which  end  on  31st  March,  has 
been  as  follows  : 

1864 .  £611,561 

1874 .  640,972 

1884 .  882,635 

1894 .  1,354,913 

The  published  accounts  of  British  life  assurance  companies  afford 
an  additional  illustration  of  the  increase  which  has  taken  place  in 
recent  years  in  the  demand  for  life  annuities.  A  summary  of  the 
revenue  accounts  of  ordinary  British  companies  from  the  Blue  Book 
issued  in  1894  shows  that  the  “consideration  for  annuities”  received 
by  all  the  companies  was  £1,359,476.  Considerably  more  than  two 
millions  and  a  half  sterling  of  securities  may  therefore  be  said  to 
have  been  appropriated  in  1893  in  consequence  of  the  purchase  of 
life  annuities  in  that  year.  There  is  every  reason  to  suppose  that 
the  amount  of  purchases  has  increased  in  the  current  year. 

Life  annuities,  as  the  members  of  the  Institute  of  Actuaries  are 
aware,  have  for  very  many  years  formed  an  appreciable  amount  of 
the  national  debt.  They  are  in  fact  one  of  the  oldest  forms  of  debt 
resting  upon  parliamentary  security.  It  has  been  the  practice  of 
every  English  Government,  from  a  period  of  immemorial  antiquity, 
to  contract  debts,  but  until  the  year  1692  money  was  borrowed  either 
upon  the  personal  security  of  the  king  or  upon  the  security  of  taxes 
which  had  been  granted  to  the  king.  The  so-called  loan  might, 
indeed,  sometimes  be  properly  described  as  the  sale  of  the  produce 


of  a  tax  which  had  been  granted  to  the  king,  as  the  collection  of  the 
tax  might  be  confided  to  the  person  who  had  made  an  advance  of 
money  on  the  security  of  its  produce.  In  the  year  1692,  however. 
Parliament  imposed  excise  duties  upon  beer,  which  were  directed  to 
continue  for  the  term  of  ninety-nine  years,  and  thus  to  form  a  fund 
which  was  to  be  appropriated,  in  the  first  place,  to  the  payment  of 
life  annuities  to  the  nominees  of  capitalists  who, it  was  hoped,  would 
advance  £1,000,000  on  the  security  of  the  fund,  coupled  with  the  in¬ 
ducement  of  a  very  high  rate  of  annuity.  The  government  were 
unable  to  obtain  the  whole  of  the  $1,000,000  they  attempted  to  borrow, 
but  a  sum  of  about  £881,500  was  raised,  the  security  being  appar¬ 
ently  more  distrusted  than  the  rate  of  annuity  was  disliked. 

This  transaction  was  the  origin  of  what  for  many  years  was  termed 
the  “funding  system  ” — that  is  to  say,  the  system  of  borrowing 
money  upon  the  security  of  a  fund  to  be  formed  from  the  produce  of 
taxes  to  be  collected  from  the  people  throughout  a  remote  period. 
Nowadays  but  small  thought  seems  to  be  given  to  the  form  of  security 
upon  which  the  national  debt  rests,  but  by  a  perversion  of  language, 
the  debt  itself  is  termed  the  “  Funds,”  as  if  it  formed  the  security  for 
its  own  repayment. 

Life  annuities  continued  to  be  granted  in  batches  in  this  way  for  a 
hundred  years  until  the  year  1789,  according  to  the  wants  of  the 
government  and  the  capacity  of  the  public  for  this  form  of  security. 
The  demand  for  life  annuities  did  not,  however,  take  the  fitful  shape 
that  the  wants  of  the  government  assumed,  and  an  attempt  to  borrow 
any  considerable  sum  within  a  short  period  of  time  in  the  form  of 
life  annuities  usually  resulted  in  a  failure  to  obtain  the  whole  of  the 
capital  required.  A  regular  and  steady  demand  for  life  annuities 
secured  upon  government  funds  seemed,  however,  always  to  exist, 
and  in  the  year  1808  a  form  of  machinery  was  set  up  which  has  virtu¬ 
ally  continued  to  work  ever  srnce,  by  which  other  forms  of  debt 
might  be  converted  into  life  annuities. 

Under  the  provisions  of  the  Acts  of  Parliament  which  regulate  this 
form  of  commutation  of  the  national  debt,  £60,000,000  capital  of  per¬ 
petual  annuities  have  been  converted  into  life  annuities  from  1808  to 
the  31st  of  March,  1894,  at  which  date  £1,150,000  a  year  of  life  annu¬ 
ities  were  chargeable  on  the  Consolidated  Fund.  These  annuities 
were  estimated  to  be  then  of  equivalent  capital  value  to  £11,200,000 
Consols. 

The  national  debt  is  proverbially  one  of  the  most  uninteresting 
subjects  to  discuss,  but  before  I  finally  leave  it  I  should  wish,  with 
your  permission,  to  call  attention  to  an  erroneous  idea  which  seems 
to  be  prevalent  as  to  the  remote  origin  of  the  debt  which  still  presses 
upon  the  country.  Except  the  debts  due  to  the  Banks  of  England  and 
Ireland,  and  with  regard  to  these  only  from  a  technical  point  of  view, 
are  they  more  ancient,  the  whole  of  the  national  debt,  as  it  now  exists, 
dates  from  the  present  century  ;  that  is  to  say,  the  whole  of  the  pres¬ 
ent  debt  of  about  £696,000,000,  with  the  comparatively  small  excep¬ 
tions  mentioned  above,  has  been  borrowed  since  the  year  1800  for 
the  purpose  of  actual  expenditure,  the  loans  which  may  have  been 
contracted  for  sinking  fund  purposes  being  left  out  of  consideration. 


WHAT  THE  INSURANCE  SYSTEM  MEANS. 

The  constantly  widening  scope  of  insurance  is  one  of  the  most 
interesting  features  of  modern  sociology. 

Responsible  companies  are  now  in  operation  which  insure  manu¬ 
facturers  and  corporations  against  loss  through  accidents  to  their 
employes  where  they  are  found  to  be  liable  under  the  laws.  Other 
companies  insure  laborers  against  loss  of  life  and  limb  in  their  occu¬ 
pations.  Where  litigation  is  involved,  the  employer  or  the  employe, 
as  the  case  may  be,  turns  over  his  case  to  the  company,  which  takes 
full  charge  of  it,  and  the  parties  directly  concerned  are  thus  relieved 
from  the  care  of  the  knotty  complications  of  legal  proceedings. 

There  are  other  companies  which  take  risks  on  running  accounts 
of  merchants  with  individuals  in  trade,  and  insurance  in  one  form  or 
another  is  organized  throughout  the  ranks  of  labor. 

Assuming  that  the  government,  so  called,  stands  ultimately  for  the 
people,  does  not  this  system  practically  amount  to  government 
control,  while  at  the  same  time  it  has  the  advantage  of  being  volun¬ 
tary  and  co-operative  ?  Certainly,  it  is,  when  carried  to  its  maximum 
of  utility,  a  co-operative  agreement  of  society  as  a  whole  to  share 
the  burdens  of  all  in  their  individual  capacities. 

In  insurance,  therefore,  we  have  something  of  socialism,  with  the 
element  of  compulsion  eliminated.  We  have  also  that  which  nation¬ 
alism  calls  for,  “the  bearing  of  one  another’s  burdens,”  without 
resort  to  force  or  politics.  Behind  all  is  the  government,  enforcing 
the  validity  of  contracts  and  the  payments  of  judgments. 

Insurance  is  democratic,  voluntary  and  benevolent.  Carried  out, 
it  makes  society  a  great  benevolent  arrangement  in  which  the  mass 
protects  the  individual.  Compensation  is,  of  course,  involved  ;  but, 
as  we  have  good  reason  to  find  out,  government  control  through 
political  machinery  costs  something,  too. — Minneapolis  Times. 
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BOND  SELLING  FOR  REVENUE. 

[From  the  New  York  Sun.] 

For  the  fiscal  year  that  ended  on  June  30th  last,  the  expenditures  of 
the  Government  exceeded  the  receipts  by  almost  $70, 000,000.  That 
means,  in  plain  English,  that  the  Government  was  living  beyond 
its  income  to  the  extent  of  nearly  twenty  per  cent.  It  means  also,  in 
plain  English,  that  into  this  vast  deficit,  greater  than  the  aggregate 
expenditures  of  the  Government  in  any  year  of  its  existence  pre¬ 
vious  to  1862,  are  dumped  the  550,000,000  borrowed  last  winter  by  Mr. 
Cleveland  upon  the  pretext  of  “  maintaining  the  gold  reserve.” 

As  is  shown  by  Secretary  Carlisle’s  elaborate  tables  of  comparison, 
the  deficit  of  570,000,000  in  round  figures  was  occasioned  not  by  an 
increase  of  the  outgo,  but  by  a  decrease  of  the  income.  The  total  of 
expenditures  fell  off  516,000,000  from  the  total  of  the  previous  year. 
This  decrease  was  not  due  to  any  policy  of  all-round  economy.  Out¬ 
side  of  pensions,  the  expenditures  actually  increased  52.227,658. 
But  there  was  at  the  same  time  a  decrease  of  518,180,272  in  pensions, 
due  partly  to  natural  conditions  and  partly  to  the  honest,  rigid,  and 
satisfactory  administration  of  the  pension  laws  by  the  present  com¬ 
missioner,  under  the  supervision  of  the  Hon.  Hoke  Smith,  Secretary 
of  the  Interior.  Hoke  Smith’s  department  alone  enables  the  Admin¬ 
istration  to  make  an  exhibit  of  economy  in  1894  as  compared  with 
1 893- 

While  expenditures,  thanks  to  pension  retrenchment,  show  a 
decrease  of  516,000,000,  revenue  from  all  sources  shows  a  decrease 
of  589,000,000,  and  exactly  571,536,486  of  this  startling  diminution  is 
in  the  item  of  receipts  for  customs  duties.  The  custom  houses  paid 
into  the  Treasury  more  than  5203,000,000  during  the  fiscal  year  1893. 
During  the  fiscal  year  1894  they  paid  in  less  than  5132,000,000. 

The  loss  of  revenue  from  duties  on  imports  is  thus  seen  to  be  a 
little  greater  than  the  deficit  for  1894.  The  exact  figures  are  :  Loss 
on  tariff  revenue,  571,536,486  ;  deficit  for  the  year,  569,803,260.  Still 
using  plain  English,  every  dollar  of  the  550,000,000  borrowed  by  Mr. 
Cleveland  last  winter  on  the  pretence  of  “maintaining  the  gold 
reserve,”  either  has  gone  or  will  shortly  go  into  the  hole  in  the 
national  revenues  caused  principally  by  the  protracted  tariff  agita¬ 
tion  and  consequent  business  uncertainty;  and  this  tariff  agitation 
was  started  under  Mr.  Cleveland’s  leadership,  and  this  unsettlement 
of.  business  was  by  him  produced,  in  order  to  give  the  country  a 
revenue  tariff ;  a  tariff  for  revenue  only . 

The  first  550,000,000  borrowed  by  Mr.  Cleveland  under  the  pre¬ 
tence  of  “  maintaining  the  gold  reserve,”  but  really  to  pay  the  cur¬ 
rent  expenses  of  Government,  was  only  a  beginning.  The  deficit  due 
to  the  wreck  he  has  made  of  customs  revenue  is  continuing.  Within 
a  few  weeks,  on  his  own  responsibility,  and  without  consulting  Con¬ 
gress,  he  has  borrowed  a  second  550,000,000,  again  on  the  pretence 
of  “maintaining  the  gold  reserve,”  and  again,  in  fact,  to  meet  the 
current  expenses  of  Government.  This  will  go  on.  Mr.  Cleveland 
declared  in  his  message  of  Monday  that  he  will  repeat  the  process 
whenever  in  his  judgment  it  is  expedient  to  sell  bonds  to  “  maintain 
the  gold  reserve  ” — the  Cleveland  euphemism  for  borrowing  money 
wherewith  to  pay  his  own  salary  and  other  ordinary  expenses  of 
Government. 

Here  is  the  cost  up  to  date,  and  here  is  the  result  of  the  cowardly 
repudiation  by  Mr.  Cleveland  and  his  accomplices  in  treachery  and 
humbug,  of  the  Democracy’s  pledge  to  enact  a  tariff  for  revenue 
only  ;  that  is  to  say,  a  tariff  shaped  to  produce  revenue,  a  tariff  pro¬ 
ducing  the  revenue  needed. 

One  hundred  millions  of  dollars  already  added,  within  less  than  a 
twelvemonth,  to  the  national  debt ;  55,000,000  interest  on  5100,000,000 
already  added  to  the  fixed  annual  obligations  of  the  Treasury  for  the 
next  ten  years  ;  the  almost  certain  continuance,  for  an  indefinite 
period,  of  the  system  of  meeting  current  expenses  in  time  of  peace 
by  piling  up  debt  and  interest  charges,  on  Executive  mandate  and 
under  false  pretences. 

Bond  selling  for  revenue  is  the  shameful  though  unspeakably  gro¬ 
tesque  end  of  Cleveland  tariff  reform. 


Sensible  View  of  Life  Insurance. — Could  one  be  certain  at 
the  age  of  30  that  he  would  live  to  the  age  of  threescore  and  ten 
and  that  he  would  have  the  self-denial  to  lay  up  every  year  an  amount 
equal  to  an  insurance  premium,  and  that  he  would  have  also  the 
wisdom  to  invest  it  profitably,  then  I  would  not  advise  him  to  insure 
his  life.  But  since  this  is  a  world  of  uncertainties,  and  since  a  poor 
man  who  has  a  family  dependent  upon  him  must  know  that  his  death 
may  occur  at  any  day  and  leave  those  dearest  to  him  without  sup¬ 
port,  I  see  no  wise  course  but  to  insure.  Life  insurance  is  in  my 

opinion  one  of  the  most  precious  blessings  of  Christian  civilization. _ 

President  IV.  G.  Ballantine,  of  Oberlin  College . 


THE  WAIL  OF  THE  OVER-INSURED  MAN. 

Insurance  is  a  grand  principle,  it  sheds  its  benign  light  all  round 
me.  When  I  rise  from  my  bed  where  I  have  slept  the  sleep  of  the 
just,  knowing  that  I  am  insured  against  burglary,  larceny,  and  theft, 
as  well  as  against  the  demon  fire,  I  look  out  on  the  pitiless  rain  and 
fear  a  wetting,  with  attendant  rheumatism,  on  my  way  to  the  morn¬ 
ing  train.  I  am  soon,  however,  consoled  by  the  wife  of  my  bosom, 
who  reminds  me  that  I  have  recently  effected  an  insurance  against 
sickness,  etc.  As  I  drive  to  the  railway  station  in  my  humble  dog¬ 
cart  and  meet  the  rich  son  of  Jehu  (I  know  he  is  the  son  of  that 
gentleman  because  he  drives  furiously)  I  gently  murmur  to  myself 
my  cart  is  insured  against  accidents.  Safely  seated  in  the  railway 
train  I  scan  my  morning  newspaper  and  find  banks  have  stopped,  or 
a  big  firm’s  bills  have  been  returned  last  night,  again  I  am  insured. 
A  little  later  on  I  notice  floods  in  Little  Slocum,  my  friend’s  house 
on  which  I  hold  a  mortgage  is  flooded.  Nevermind!  though  now 
after  the  flood  the  value  has  gone  I  am  comfortable — my  mortgage 
is  insured.  I  don’t  look  at  the  sporting  news  because  I  never  bet. 
The  cow  dropped  a  dead  calf  last  night,  but  Jones  had  laid  me  fifty 
to  one  against  that,  so  I  do  not  mind  much.  I  never  bet.  Jones 
calls  that  insurance,  and  as  he  is  a  member  of  Lloyds  he  ought  to 
know.  But  the  train  has  stopped  in  a  long  tunnel,  and  all  ask  what 
is  the  matter,  the  express  is  timed  to  be  just  behind  us  ;  the  sight  of 
the  large  accident  insurance  policy  with  its  numberless  conditions 
floats  before  my  eyes,  and  I  clutch  closer  my  Pick-Me-Up  (with 
insurance  coupon).  Arriving  at  my  office,  I  find  the  plate  glass 
window  broken,  but  it  will  be  all  right  in  a  few  days-— the  plate  glass 
insurance  company  look  to  that.  My  goods  at  sea  are  all  insured,  so 
the  wind  does  not  trouble  me  as  much  as  it  might,  and  I  try  to 
get  my  work  done,  but  no  one  will  insure  that  I  catch  that  early 
train.  I  feel  I  have  had  a  lucky  day,  no  one  from  the  Grand 
Paladium  Life  Assurance  Company  has  called  to-day,  and  so  I  get 
home  to  hear  that  the  pipes  have  burst ;  insured  against  that,  it 
troubles  me  not  at  all.  But  what  is  that  I  hear,  a  ring  at  the  front 
door  just  as  I  am  getting  off  my  post-prandial  forty  winks.  ‘  Please, 
sir,  a  gentleman  to  see  you.’  I  rise,  to  hear  the  dulcet  tones  of  the 
agent  of  the  New  Insurance  Company,  which  charges  no  premiums 
and  asks  you  to  dinner  once  a  year  out  of  the  profits.  My  night’s 
rest  is  gone.  I  so  clearly  ought  to  assure  my  life  for  a  larger  sum, 
the  agent  said  so,  and  now  half  my  income  or  more  goes  in  insurance 
premiums.  I  think  I  will  drop  all  kinds,  but  no  !  Sea,  fire,  and  life 
insurance  have,  I  know,  stood  some  friends  in  good  stead;  I  will 
stay  by  them,  and  which  of  the  others  to  drop  I  do  not  know,  but  I 
feel  that  I  am  over-insured,  but  who  will  protect  me  from  the  next 
agent,  that  is  the  insurance  I  want  most. — Insurance  Spectator ,  London. 


PERSONAL. 


Mr.  J.  C.  Hatie  is  completing  his  plans  for  the  organization  of 
the  new  enterprise,  the  People’s  Mutual  Life. 

A  New  York  insurance  agent  and  broker,  Wm.  De  L.  Boughton, 
of  the  former  firm  of  Roosevelt  &  Boughton,  has  failed  and  made  an 
assignment. 

Mr.  R.  H.  Garrigue,  the  new  manager  of  the  Western  depart¬ 
ment  of  the  Merchants  of  Newark,  will  assume  the  duties  of  his 
position  on  January  1. 

Mr.  W.  A.  Francis,  formerly  assistant  manager  of  the  North 
British  and  Mercantile,  has  been  appointed  secretary  of  the  Mutual 
Fire  of  New  York,  in  place  of  Mr.  J.  W.  Durbrow,  resigned. 

Mr.  Lewis  C.  Vanuxem,  inspector  of  agencies  of  the  New  York 
Life  for  Pennsylvania,  has  resigned  his  position  to  take  effect  on 
January  1.  After  fifteen  years  service  he  gives  up  life  insurance  to 
pursue  a  legal  career. 

It  is  not  proper  to  address  Henry  A.  Hills  as  ex-chief  now.  The 
genial  Secretary  of  the  International  Association  of  Fire  Engineers 
has  been  appointed  chief  of  the  Wyoming,  O.,  Fire  Department.  If 
the  compensation  is  based  on  what  Chief  Hills  knows  about  fire 

fighting  then  he  will  get  $ - per  year,  and  we  hope  he  will. 

We  extend  our  congratulations  to  the  people  of  Wyoming. — Fire¬ 
man's  Herald. 

Mr.  Arthur  L.  Bates,  vice-president  of  the  Union  Mutual  Life, 
has  been  receiving  congratulations,  as  hearty  as  they  are  deserved, 
upon  the  completion  of  twenty-five  years  of  faithful  service.  He 
commenced  at  eighteen,  and  remains  at  forty-three,  not  only  with  a 
record  which  commends  itself  to  the  approval  of  his  own  conscience, 
but  which  commands  the  highest  respect  of  every  friend  of  the  great 
institution  to  which  he  has  devoted  the  flower  of  his  manhood. 
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THE  NEW  YORK  LIFE  INSURANCE  COMPANY. 

EXTRACTS  FROM  THE  TEXT  OF  THE  REPORT  OF  THE  SEVEN  STATES’ 
EXAMINATION  COMMITTEE. 

An  examination  has  been  made  into  the  propriety  of  expenditures, 
especially  when  the  amounts  shown  by  the  ledger  were  greater  than 
usual.  More  particularly,  advertising  and  legal  expenses.  The 
former  account  showed  during  the  first  few  months  of  1892  an  ex¬ 
penditure  of  some  $ 200,000  in  excess  of  the  usual  figures.  This  was 
found  to  be  due  to  expenses  incurred  by  a  former  administration  in 
a  sharp  controversy  and  in  consequence  of  the  New  York  Depart¬ 
ment  examination.  The  several  committees  of  the  Board  of  Directors 
meet  frequently  to  count  over  the  company’s  assets  and  compare  the 
vouchers  with  the  expenditures.  Payments  are  made  on  the  authority 
of  the  auditor’s  requisition  and  the  death-claims  are  paid  upon  the 
approval  of  the  claims  committee.  Agents’  contracts  are  made  under 
the  supervision  of  the  agency  committee.  This  committee  work 
seems  to  be  well  systemized  and  thoroughly  done. 

We  have  entered  into  some  inquiry  as  to  the  relative  cost  of  new 
and  old  business,  and  the  former  is  undoubtedly  too  large. 

Whenever  the  cost  to  any  company  of  getting  new  business  ex¬ 
ceeds  the  premiums  paid  thereon,  death-losses  occurring  during  the 
first  year  and  the  excess  of  expense  falls  upon  other  members.  If 
the  new  policy  pays  its  second  year’s  premium,  the  reserve  at  the 
end  of  the  first  year  must  be  borrowed  from  other  members.  These 
new  policies  do  not  even  themselves  for  several  years,  especially  in 
those  cases  where  dividends  are  allowed  upon  paying  the  premium 
subsequent  to  the  first  year.  By  the  time  they  have  caught  up  with 
their  own  expenses  the  benefit  of  medical  examination  has  passed 
away,  and  they  do  not  contribute  towards  reducing  the  average  ex¬ 
pense  per  policy.  It  is  difficult  to  see  what  benefit  new  business  is 
to  old  members  when  obtained  at  such  excessive  expense,  or  what 
possible  justification  there  can  be  for  such  an  unwise  practice. 

The  comparison  of  the  Massachusetts  registers  with  the  books  of 
the  company  discloses  many  small  errors  which  do  not  materially 
affect  the  reserve.  Some  time  was  spent  in  investigating  the  cor¬ 
rectness  of  the  returns  for  policies  in  force  without  discovering  any 
error  or  omission  of  consequence.  The  possession  of  these  Massa¬ 
chusetts  registers  upon  which  the  valuation  for  December  31,  1893, 
substantially  agreed  with  that  made  by  the  company,  afforded  a  valu¬ 
able  check  upon  the  correctness  of  the  reserve  calculation  for  June 
30,  1894. 

An  investigation  of  the  company’s  contested  claims  from  com¬ 
mencement  of  business  to  June  30,  1894,  does  not  show  any  undue 
litigation  either  in  amount  or  character.  The  refusal  to  pay  in  these 
cases  seems  based  upon  a  reasonable  foundation  and  desire  to  protect 
policyholders  against  fraudulent  claims.  All  of  the  doubtful  cases 
outstanding  June  30,  1894,  have  been  examined  with  much  care  and 
nothing  found  that  reflects  other  than  credit  upon  the  present  man¬ 
agement.  The  amount  of  doubtful  claims  appears  in  the  liabilities 
of  the  financial  statement  and  is  carried  in  at  50  per  cent,  this  being 
our  best  judgment  as  to  the  sum  it  will  require  in  compromises  and 
expenses  to  liquidate  the  same. 

The  medical  department  for  examination  of  risks  seems  to  be  well 
conducted.  One  branch  thereof,  the  bureau  of  inspection,  is  used 
for  the  purpose  of  inspecting  proposed  risks,  after  medical  exami¬ 
nation  and  before  issue  of  policy,  for  moral  hazard.  The  bureau  has 
been  in  existence  for  two  years,  and  employs  directly  almost  twenty 
men,  in  the  larger  cities  of  the  United  States,  to  inspect  the  risks. 
In  the  smaller  places  it  supplements  its  work  by  using  mercantile 
agencies.  The  cost  of  this  bureau  for  the  six  months  ending  June 
30,  1894,  was  $40,377.55,  about  $25,000  of  which  was  expended  in 
salaries. 

A  considerable  part  of  the  company’s  policies  are  based  upon  rates 
of  interest  lower  than  4  per  cent,  to  wit :  Whole  life  tontines  since 
1884  on  3  per  cent,  and  installment  policies  since  1892  on  5]^  per 
cent  by  the  terms  of  the  contracts. 

The  company’s  bookkeeping  during  the  past  three  years  has  been 
greatly  improved  by  changing  the  arrangement  and  marshalling  of 
items. 

The  dividend  system  recognizes  gains  from  interest,  mortality  and 
unused  margins,  but  is  somewhat  inexact  in  their  distribution.  In 
the  matter  of  expenses  it  undertakes,  in  part,  to  charge  them  to  each 
class  of  policies  according  as  that  class  occasioned  them. 

In  some  of  the  contracts  there  has  been  placed  a  clause  under 
which  the  insured  agrees  to  assent  to  whatever  plan  or  method  of 
distribution  of  dividends  may  be  adopted  by  the  company.  There 
is  no  evidence  that  wrong  has  worked  from  this  agreement,  but  in  a 
purely  mutual  company,  of  which  the  policyholders  are  the  sole 
owners,  there  should  be  a  fixed  and  equitable  plan,  definitely  stated 
in  the  contract,  upon  which  all  dividends  are  to  be  apportioned,  and 
this  should  be  rigidly  and  invariably  adhered  to. 

Unless  the  surplus  of  this  company,  or  any  other  in  like  prosper¬ 
ous  financial  condition,  is  to  be  held  for  some  unusual  emergency,  as 
an  increase  of  the  reserve  to  a  three  per  cent  interest  basis,  we  are 
strongly  of  the  opinion  that  it  could  safely  and  wisely  be  drawn  upon 
and  reduced  through  the  payment  of  increased  dividends  to  policy¬ 
holders. 

In  answer  to  a  number  of  interrogatories  submitted  by  the  com¬ 
missioners,  the  president  answered  under  oath,  and  Third  Vice- 


President  Perkins  and  Cashier  Banta  likewise  answered  and  swore 
to  such  items  covered  by  the  inquiries  as  come  within  their  jurisdic¬ 
tion,  that  all  the  stocks,  bonds,  mortgages,  cash  and  other  assets 
presented  were  the  sole  and  actual  property  of  the  company,  and  in 
no  part  borrowed  or  otherwise  procured  for  the  purpose  of  this  ex¬ 
amination  ;  that  all  of  the  books,  accounts  and  correspondence  of 
the  company  had  been  presented  to  the  commissioners,  and  that  there 
were  no  private  agreements,  verbal  or  written,  in  relation  to  the 
agency  contracts — nothing  except  as  shown  in  the  terms  of  the  con¬ 
tracts  as  examined;  that  no  officer  or  salaried  official  of  the  com¬ 
pany  had  any  interest,  direct  or  indirect,  in  any  agency  or  other 
contract,  or  any  compensation  whatever  on  account  of  the  business 
of  the  company  other  than  in  the  salaries  shown,  and  that  the  presi¬ 
dent  is  in  favor  of  a  reduction  in  the  cost  of  securing  new  business. 

THE  FOREIGN  BUSINESS. 

In  the  matter  of  foreign  business  of  this  company  :  No  further 
attempt  has  been  made  in  this  examination  to  investigate  its  progress 
and  condition  than  a  study  of  the  information  presented  in  the 
records,  receipts  and  vouchers  found  in  the  home  office. 

Owing  to  the  widely  varying  languages,  laws,  regulations  and 
methods  of  business  of  the  foreign  countries  in  which  it  is  being 
transacted,  the  conduct  in  those  countries  of  the  company’s  business 
becomes  a  very  complicated  matter,  and  necessitates  its  conduct  by 
correspondence,  the  writing  of  policies  within  a  certain  limit  abroad 
without  the  inspection  or  control  of  the  officers  of  the  company,  and 
the  placing  of  its  administration  almost  entirely  in  control  of  local 
managers  to  a  very  considerable  extent  beyond  the  intimate  knowl¬ 
edge  and  inspection  of  the  home  office,  and  renders  it  impossible 
that  there  can  be  any  uniform  system  or  method  applied  to  this 
foreign  business  such  as  governs  the  general  business,  and,  therefore, 
such  common  and  universal  treatment  as  should  and  must  attend  the 
conduct  of  a  mutual  company  if  the  mutuality  is  to  be  observed  and 
maintained.  Moreover,  considerable  deposits  of  funds  and  of  the 
premium  income  are  required  to  be  made  with  a  few  of  the  foreign 
State  authorities,  passing  wholly  from  the  control  of  the  company 
for  a  generation  or  the  period  during  which  a  policy  may  there  re¬ 
main  in  force,  or,  possibly,  through  wars  and  the  mutations  of  politics, 
into  eternal  forfeiture.  And,  besides,  arbitrary  local  rules  and  med¬ 
dlesome  interference  by  officials  often  render  it  impossible  for  the 
company  to  preserve  any  of  the  equitable  and  uniform  features 
normally  applicable  to  the  affairs  of  the  company  as  a  whole. 

But  it  should  be  said  here,  and  plainly,  in  respect  to  this  whole 
matter  of  the  foreign  business,  that  no  responsibility  whatever  for 
it  is  imputable  to  the  present  management.  It  is  an  inheritance  pure 
and  simple.  And,  according  to  all  the  evidence,  instead  of  attempt¬ 
ing  to  extend  and  enlarge  its  scope  and  volume,  the  tendency  is  to 
conserve  and  protect  the  present  field — restricting  the  business  in  or 
retiring  from  such  jurisdictions  as  become  intolerable  through  un¬ 
reasonable  governmental  requirements  or  expense.  And  the  present 
purpose  of  the  management  is  to  concentrate  all  except  the  American 
business  in  a  department  or  bureau  by  itself,  located  in  Paris.  And 
it  is  understood  that,  so  far  as  detail  is  concerned,  everything  short 
of  final  administration  is  to  be  transacted  there. 

As  to  the  value  and  desirability  of  this  foreign  business :  It  is  true 
that  the  facts  we  possess  do  not  show  that  there  has  been  in  this 
direction  any  excessive  mortality  or  cost;  indeed  it  is  doubtless  true 
that  to-day  a  very  considerable  portion  of  this  business  is  profitable, 
but  no  evidence  is  presented  that  taken  altogether,  the  company  is  to¬ 
day,  or  in  prospect,  the  gainer  on  account  of  it,  nor  that  the  individual 
members  in  the  United  States  might  not  be  as  prosperous  in  respect 
to  surplus  and  dividends,  and  as  safe  in  respect  to  numbers  and 
mortality  experience,  if  the  foreign  business  had  never  been  entered 
upon,  nor  that  the  chances  of  the  future  prosperity  of  the  American 
policyholders  would  be  endangered  if  the  foreign  business  should 
now  be  put  in  process  of  extinction  as  rapidly  as  is  consistent  with 
prudent  care  of  its  property. 

With  only  general  common-sense  business  principles  to  guide,  but 
with  all  proper  deference  for  the  claimed  results  of  this  desultory 
foreign  experience,  the  commissioners  are  unable  to  conclude  that 
the  general  and  permanent  interests  of  the  United  States  members, 
for  whose  benefit  alone  these  companies  were  created,  are  in  any 
degree  or  sense  promoted  or  improved  by  importing  into  their  body 
a  mass  of  Finns  and  Slavs,  South  Africans,  East  Indians  and  Pata¬ 
gonians,  or  indeed  any  foreign  element  at  all,  nor  that  the  financial 
condition  is  improved  by  forced  investments  and  deposits  in  numer¬ 
ous  and  remote  countries  where  the  conditions  are  frequently  chronic 
geographical  changes  and  instability  of  money  values,  and  not  im¬ 
probable  ultimate  forfeitures.  The  business  is,  moreover,  more  or 
less  speculative,  owing  to  the  wide  changes  in  monetary  values  in  a 
few  of  those  countries,  and  their  earnest  recommendation  to  this 
company,  and  any  other  similarly  conditioned  and  circumstanced, 
would  be  to  discontinue  the  indulgence  of  these  foreign  excursions 
and  concentrate  and  combine  their  energies  upon  the  abundant 
American  field. 

At  this  time  it  is  evident  that  the  result  of  the  foreign  business 
does  not  affect  the  general  affairs  even  if  entirely  thrown  out  of  the 
accounts.  The  foreign  assets,  deposits  and  income  are  apparently 
quite  adequate  to  protect  the  admitted  liability  ;  and  considering  the 
entire  impracticability,  within  the  range  intended  in  this  examina¬ 
tion,  of  pursuing  the  investigation  of  the  foreign  business  in  detail, 
the  commissioners  are  satisfied  to  state  that  from  the  evidence  fur¬ 
nished  and  from  every  indication, no  harm  or  loss  has  accrued  on  its 
account,  but  in  the  interest  of  the  United  States  clientage,  to  recom¬ 
mend  that  measures  be  put  in  train  looking  to  its  early  discontinu¬ 
ance  and  ultimate  extinction. 
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Law  Department. 


Benton  v.  Farmers’  Mutual  Fire  Insurance  Company 
of  Kent  County. 

{Supreme  Court  of  Michigan.  Oct.  16,  1894.) 

Property  Covered. 

1.  An  insurance  policy  on  a  frame  building  and  “contents"  therein  does  not 
cover  property  removed  therefrom  to  a  new  building  on  the  farm. 

3.  An  insurance  policy  on  the  "contents"  in  a  granary  or  in  “stacks”  on 
farm  does  not  cover  grain  stored  in  another  building  than  the  granary. 

Error  to  Circuit  Court,  Kent  County;  William  E.  Grove,  Judge. 

Action  by  Reuben  F.  Benton  against  the  Farmers’  Mutual  Fire 
Insurance  Company  of  Kent  County.  There  was  a  judgment  for 
plaintiff,  and  defendant  brings  error.  Reversed. 

McGrath,  C.  J.  On  the  4th  of  April,  1884,  plaintiff  made  written 
application  to  defendant  for  insurance  upon  the  following  property, 
and  in  amounts  named:  “One  dwelling  house,  $275;  contents  in 
same, #300;  one  barn,  $175;  contents  in  same,  $300  ;  one  tool  house, 
$75  ;  contents  in  same,  #300;  stock  on  said  farm,  against  lightning, 
in  Kent  county,  $175 — total,  $1600;  all  situate  on  section  27,  in 
township  of  Bowne.”  On  the  same  day  a  policy  was  issued  describ¬ 
ing  the  property  as  :  “  One  dwelling  house,  $275  ;  on  contents  in 
same,  #300  ;  one  barn,  $175;  on  contents  in  said  barn,  $300;  one 
tool  house,  $75;  on  contents  in  tool  house,  $300;  on  his  stock, 
against  lightning,  in  Kent  county,  $175 — total,  $1600.”  On  January 
26,  1889,  the  defendant  executed  and  delivered  to  said  plaintiff,  in 
pursuance  of  said  application  of  the  same  date,  a  certain  other  con¬ 
tract  of  insurance,  as  stated  in  said  declaration,  as  follows,  to  wit : 
“  On  one  frame  granary,  $100 ;  on  contents  in  said  granary,  or  in 
stacks  on  farm,  $600 — total  increase,  $700.”  On  April  4,  1884,  when 
said  policy  was  issued,  there  were  a  barn  and  tool  house  on  said 
premises,  being  the  ones  mentioned  in  and  covered  by  the  policy  of 
insurance  of  that  date;  and  on  the  26th  of  January,  1889,  there  was 
a  frame  granary  on  said  premises,  being  the  one  mentioned  in  said 
contract  of  increase.  But  the  plaintiff  afterwards  considered  that 
said  tool  house  and  barn  had  become  unfit  or  insufficient  for  his  pur¬ 
poses,  and  in  1891  commenced  the  erection  of  a  new  and  larger  barn 
on  another  part  of  said  farm,  which  he  completed  in  July,  1892,  and 
in  which  he  stored  his  grain  from  the  harvest  of  1892,  and  the  tools, 
or  a  part  of  the  tools,  he  then  had  and  used  upon  said  farm  ;  and  the 
new  barn  and  said  grain  and  tools  therein  stored  as  aforesaid  were 
the  ones  destroyed  by  the  fire  mentioned  in  said  declaration,  which 
occurred,  as  therein  stated,  the  28th  day  of  J uly,  1892.  The  old  barn 
and  tool  house  and  said  granary  then  stood,  and  still  stand,  on  said 
premises,  and  they  had  contents  therein  at  the  time  of  said  fire. 
Plaintiff  procured  a  policy  of  insurance  on  the  new  barn  in  the 
German  Baptist  Mutual  Fire  Insurance  Company  for  the  sum  of 
$ 1100 ,  which  sum  was  paid  after  said  fire.  Defendant  had  no  notice 
of  the  transfer  of  the  tools  or  the  grain  to  said  new  barn,  or  of 
the  erection  of  said  barn  ;  and  the  plaintiff  had  no  insurance  thereon, 
unless  the  insurance  mentioned  in  the  declaration,  and  as  a  part  of 
defendant’s  policy  of  insurance,  covered  the  same.  Said  barn  and 
its  contents  were  destroyed  by  fire,  caused  by  lightning,  at  the  date 
aforesaid. 

Plaintiff’s  proofs  of  loss  covered  unthreshed  wheat  and  hay  in  the 
new  barn,  and  tools  and  implements  in  the  new  tool  house.  Plaintiff 
insists  that  the  terms  “contents  in  barn”  and  “contents  in  tool 
house”  covered  the  articles,  wherever  situate.  The  old  barn  and 
old  tool  house  were  still  in  use.  Plaintiff  had  obtained  another 
policy,  in  another  company,  on  the  new  barn.  The  policy  in  this 
case  was  not  for  any  given  term,  but  was  to  continue  in  force  so  long 
as  plaintiff  continued  to  pay  his  assessments  and  remained  a  member 
of  the  defendant  company.  The  barn  risk  was  a  permanent  one, 
but  in  respect  of  the  contents  of  the  barn  and  tool  house  the  risk 
was  not  limited  to  the  contents  on  hand  at  the  date  of  the  policy, but 
was  what  is  termed  a  “shifting  risk,”  and  covered  substituted 
property.  The  only  language  that  can  be  looked  to  for  a  descrip¬ 
tion  of  the  property  issued  is  that  specifying  its  situation.  There 
is  a  class  of  cases  which  hold  that  the  words  “  contained  ”  or  “  being 
in”  or  “  stored  in,”  when  used  in  a  policy  which  is  not  a  shifting 
policy,  but  which,  independently  of  such  terms  sufficiently  describes 
property  the  use  of  which  necessitates  its  temporary  absence  from 
the  building,  are  considered  as  further  description  merely,  and  as 
indicating  their  place  of  deposit  when  not  temporarily  absent  in  the 
ordinary  course. 

In  Everett  v.  Insurance  Co.,  21  Minn.  76,  the  property  was  de¬ 
scribed  in  the  application  as  “  stored  in  barn  on,”  etc.,  and  in  the 


policy  as  a  “  threshing  machine,”  reference  being  made  to  the  appli¬ 
cation  for  a  more  particular  description.  In  Holbrook  v.  Insurance 
Co.,  25  Minn.  229,  the  property  was  described  as  “36  mules  con¬ 
tained  in,”  etc.  In  McClure  v.  Insurance  Co.,  43  Iowa,  349,  a  phae¬ 
ton  was  destroyed  while  in  a  carriage  shop  for  repairs.  In  Haws  v. 
Association,  1 14  Pa.  St.  431,  7  Atl.  159,  certain  horses,  “all  contained 
in,”  etc.,  were  insured  under  a  policy  containing  a  lightning  clause. 
One  of  the  horses  was  killed  by  lightning  while  at  pasture  in  a  field 
on  plaintiff’s  farm.  The  court  say  :  “  It  is  true,  in  an  insurance  upon 
such  personal  property  as  household  goods  or  a  stock  of  merchan¬ 
dise,  the  words  ‘  contained  in  a’  particular  building  would  seem  to 
imply  that  the  property  insured  should  remain  in  such  building,  and 
that,  if  removed  therefrom,  the  policy  would  not  cover  it.  But  in 
such  cases  the  contract  contemplates  that  the  property  shall  remain 
in  the  building,  and  there  are  obvious  reasons  why  a  change  of  loca¬ 
tion  would  affect  the  iqsurance.  The  very  nature  of  such  property 
implies  permanency  in  its  location.  But  it  is  not  so  with  a  man’s 
horse.  It  is  of  no  use  to  him  if  kept  in  a  stable.  We  can  under¬ 
stand  that  if,  in  a  fire  policy,  hay,  straw,  or  grain  is  insured  in  a  barn, 
the  insurance  would  cease  if  removed  to  some  other  building.  Such 
would  be  the  reasonable  meaning  of  the  contract  of  insurance,  and 
what  the  parties  probably  contemplated  when  they  made  it.  But 
none  of  this  reasoning  applies  to  a  lightning  clause  upon  horses  or 
other  stock.  The  terms  and  conditions  to  which  such  an  insurance 
is  subject  must  be  such  as  are  reasonably  applicable  to  such  kinds 
of  insurance  upon  this  particular  species  of  property,  and  such,  there¬ 
fore,  as  the  parties  may  be  presumed  to  have  had  in  view  when  the 
contract  was  made.”  In  Peterson  v.  Insurance  Co.,  24  Iowa,  494, 
the  policy  covered  plaintiff’s  seven  horses,  situated  on  section  22, 
etc.  While  marketing  his  grain,  plaintiff  put  up  at  an  hotel,  and 
placed  his  horse  in  the  hotel  barn,  which  was  destroyed  by  fire.  In 
these  cases  the  property  was  fully  described  without  reference  to  the 
words  describing  its  location,  and,  when  destroyed,  it  was  in  a  situa¬ 
tion  which  from  its  very  nature  may  well  be  deemed  to  have  been 
within  the  contemplation  of  the  parties  at  the  inception  of  the  policy. 

Lord  Mansfield  observed  in  Felly  v.  Governor,  etc.,  1  Burrows, 
341,  that  the  insurer,  in  estimating  the  price  at  which  he  is  willing 
to  indemnify  the  insured,  must  have  under  his  consideration  the 
nature  of  the  business,  and  the  usual  course  and  manner  of  conduct¬ 
ing  it,  and  everything  done  in  the  usual  course  must  have  been  fore¬ 
seen  and  in  contemplation  at  the  time  he  engaged,  and  that  he  takes 
the  risk  upon  the  supposition  that  what  is  usual  or  necessary  will  be 
done.  The  rule  has  been  extended  by  some  authorities  to  cases 
where  the  policy  has  described  a  class  of  property  and  the  risk  a 
shifting  one.  In  Longueville  v.  Assurance  Co.,  51  Iowa,  553,  2  N. 
W.  394,  certain  wearing  apparel  was  burned  while  being  worn.  In 
Noyes  v.  Insurance  Co  ,  64  Wis.  415,  25  N.  W.  419,  a  dolman  was 
burned  while  at  a  furrier’s  for  repairs.  In  De  Graff  v.  Insurance 
Co.,  38  Minn.  501,  38  N.  W.  696,  the  policy  covered  “$3000  on  his 
wood  barn  ;  $2300  on  his  stock  therein.”  The  policy  contained  a 
lightning  clause.  A  few  weeks  before  the  loss,  plaintiff  put  one  of 
the  horses  into  a  new  barn,  which  had  been  built,  where  she  remained 
until  killed  by  lightning.  The  removal  was  alleged  to  have  been  but 
temporary.  The  court  say  :  “  Words  descriptive  of  location  might, 
as  to  one  class  of  property,  or  as  to  one  kind  of  insurance.be  treated 
as  a  statement  of  a  fact  relating  to  the  risk,  and  as  amounting  to  a 
stipulation  or  condition  that  the  property  should  remain  there  ;  while 
as  to  another  class  of  property,  or  as  to  other  kind  of  insurance,  it 
might  be  construed  as  mere  description  for  the  purposes  of  identifi¬ 
cation.  This  action  is  to  recover  for  the  loss  of  live  stock  by  light¬ 
ning,  and  the  language  of  the  policy  must  therefore  be  construed  as 
applied  to  insurance  upon  that  particular  species  of  property.  The 
parties  must  be  presumed  to  have  known  that  danger  from  lightning 
exists  almost  wholly  in  the  summer,  when  live  stock  is  out  in  the 
fields.  No  man  of  common  sense  would  take  a  policy  of  insurance 
against  lightning  which  only  covered  his  stock  when  in  a  particular 
barn.  Such  stock  cannot  well  be,  and  is  not  usually,  kept  perma¬ 
nently  in  a  building.  The  ordinary  uses  to  which  it  is  put  forbid  it ; 
and  the  usual  and  proper  treatment  of  it  requires  that  it  be  turned 
out  to  pasture  about  one-half  the  year  at  least.  According  to  the 
usual  course  of  farming  operations,  it  is  not  customary  to  treat  an 
animal,  even  when  housed,  as  attached  to  some  particular  building, 
as  a  part  of  its  contents,  but  to  change  its  place  of  stabling  from 
time  to  time,  as  necessity  or  convenience  may  require.  The  parties 
must  be  presumed  to  have  had  all  these  facts  in  view  when  they 
made  this  contract.  If  appellant’s  contention  be  correct,  this  policy 
would  not  cover  a  loss  occurring  while  the  stock  is  out  at  pasture, 
during  the  summer,  for  that  could  hardly  be  called  a  ‘  temporary 
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removal  ’  from  the  barn  for  some  temporary  purpose  incident  to  the 
ordinary  use  and  enjoyment  of  the  property.  .  .  .  Our  conclusion 
is  that  the  statement  in  the  policy  that  the  stock  was  in  this  barn  is 
not  a  promissory  stipulation  on  the  part  of  the  insured,  or  a  condi¬ 
tion  of  insurance  on  the  part  of  the  insurer,  that  such  location  should 
remain  unchanged,  but  as  to  that  class  of  property,  and  as  to  that 
kind  of  insurance,  at  least,  is  mere  matter  of  description  for  identi¬ 
fication  of  the  property  insured,  indicating  that  it  was  the  stock 
which  was  usually  kept  in  that  barn  at  that  time.”  In  Insurance  Co. 
v.  Elliott,  85  Va.  962,  9  S.  E.  694,  the  policy  covered  “carriages, 
buggies,  hacks,  and  harness  ”  in  a  building  occupied  as  a  livery  and 
sales  stable,  and  certain  of  the  vehicles  were  in  a  repair  shop  when 
destroyed.  But  see  Bradbury  v.  Insurance  Co.,  80  Me.  396,  15  Atl. 
34.  In  none  of  these  cases,  however,  was  the  property  described 
simply  as  contents  of  the  building  named,  nor  was  the  situs  of  the 
property  (when  not  in  use)  permanently  changed. 

In  Wildey  v.  Insurance  Co.,  52  Mich.  446,  18  N.  W.  212,  the  policy 
covered  “  personal  farm  property  in  buildings  and  on  farm.”  The 
by-laws  of  the  company  did  not  allow  it  to  insure  village  property 
that  was  within  too  feet  of  other  buildings.  A  horse  was  destroyed 
by  fire  while  in  the  barn  of  a  village  hotel  that  stood  within  100  feet 
of  other  buildings.  The  court  in  that  case  say  that,  where  particu¬ 
lar  property  is  specified  as  covered  by  the  risk,  it  may  well  be  held 
covered,  though  moved  elsewhere,  unless  there  are  clear  provisions 
to  the  contrary ;  but  where  property  is  only  insured  as  farm  property, 
it  may  be  so  restricted  as  to  raise  very  different  presumptions.  The 
defendant  was,  however,  held  not  liable,  on  the  ground  that  there 
could  be  no  implied  liability  where  an  express  undertaking  was  forbid¬ 
den.  In  English  v.  Insurance  Co.,  55  Mich.  273,  21  N.  W.  340,  the 
policy  insured  household  goods,  furniture,  clothing,  etc.,  all  con¬ 
tained  in  his  two-story  frame  dwelling  house  and  additions  occupied 
as  a  residence.  A  fire  occurred,  which  rendered  the  house  unhabit¬ 
able,  and  some  of  the  household  goods  were  removed  to  and  stored 
in  the  barn.  A  month  afterwards  the  barn  was  burned,  and  it  was 
held  that  there  would  be  no  recovery  for  the  household  goods 
destroyed  in  the  barn.  In  Association  v.  Kryder  (Ind.  App.  1892) 
31  N.  E.  851,  the  description  was  precisely  like  that  in  the  present 
case.  The  policy,  however,  contained  a  lightning  clause.  While 
approaching  the  barn  with  a  load  of  wheat,  two  horses,  which  were 
usually  kept  in  the  barn,  were  killed  by  lightning.  The  court  held 
that  the  language  “contents  of  same”  referred  to  the  contents  at 
the  time  of  the  loss  of  the  barn,  and  that  there  would  be  no  recovery. 
In  that  case,  however,  the  property  insured  was  animate  property. 
There  was  a  lightning  clause  in  the  policy.  The  insurance  of  that 
class  of  property  was  contemplated,  and  its  use  in  the  ordinary  and 
usual  course  rendered  temporary  absence  from  the  barn  necessary, 
and  it  is  unnecessary  to  follow  the  case.  The  general  rule  is  that 
place  and  location  is  of  the  essence  of  the  risk.  1  Wood,  Ins.  §  47  ; 
2  May,  Ins.  §§40ia,  401b.  No  case  has  been  called  to  our  attention 
as  coming  within  any  of  the  exceptions  to  the  rule  where  the  property 
has  been  described  as  household  goods  or  stores  contained  in  a  cer¬ 
tain  dwelling,  or  as  a  stock  of  goods  in  a  certain  store,  or  as  farm 
products  contained  in  a  barn,  or  simply  as  the  contents  of  a  dwell¬ 
ing,  store,  or  barn,  where  the  property  consisted  of  articles  having  a 
permanent  location  for  use,  sale,  or  consumption,  and  its  ordinary 
use  did  not  involve  the  necessity  for  temporary  removal.  Again, 
every  case  presented  has  been  one  where  the  property  has  been 
destroyed  while  in  a  situation  incident  to  its  use,  enjoyment,  or 
repair.  Nor  has  a  case  been  suggested  or  found  where  the  property 
had  been  permanently  removed  from  the  abiding  place  named  in  the 
policy,  stored  or  kept  elsewhere,  and  destroyed  while  in  such  new 
place  of  deposit.  In  Lyons  v.  Insurance  Co.,  14  R.  I.  109,  it  was 
expressly  held  that  a  permanent  removal  of  the  property  from  the 
place  insured  would  withdraw  it  from  the  protection  of  the  policy. 
To  the  same  effect  is  English  v.  Ins.  Co.,  55  Mich.  273,  21  N.  W.  340. 

This  disposes  of  the  plaintiff’s  claim  for  hay,  tools,  and  imple¬ 
ments.  Respecting  the  grain,  the  policy  covers  grain  in  the  granary 
and  in  stacks.  The  term  “  stack  ”  has  a  well-defined  meaning,  and 
cannot  be  said  to  include  grain  in  a  mow  in  a  barn.  The  judgment 
is  therefore  reversed,  and  a  new  trial  denied. 

Montgomery,  J.,  did  not  sit.  The  other  justices  concurred. 

Expulsion  from  a  Masonic  Lodge  is  held  in  the  Missouri  case  of 
Ellerbe  v.  Faust,  25  Lawyers’  Reports  Annotated,  149,  to  forfeit 
insurance  in  a  Masonic  Mutual  Benefit  Association  in  which  mem¬ 
bership  depends  on  standing  in  the  Masonic  order.  The  note  to  the 
case  is  upon  the  effect  of  expulsion  from  a  society  to  destroy  the 
right  to  insurance  connected  therewith. 


Medical  Department. 


THE  MEDICAL  EXAMINER  AS  VIEWED  FROM  THE 
AGENT’S  STANDPOINT. 

EXTRACTS  FROM  A  PAPER  READ  BY  MR.  FRANK  READ  BEFORE  THE 
LIFE  UNDERWRITERS’  ASSOCIATION  OF  PHILADELPHIA. 

There  is,  perhaps,  no  person  connected  with  the  life  insurance 
business  whose  decision  as  to  the  acceptance  of  risks  carries  with  it 
more  importance,  and  is  the  subject  of  so  much  criticism,  adverse  or 
otherwise — as  that  of  the  medical  examiner. 

Take  the  case  of  an  honest  agent  who,  after  years  of  toil,  has 
brought  his  customer  to  the  point  of  giving  to  his  company,  through 
him,  an  application  for  insurance.  He  faces  with  fear  and  trembling 
the  ordeal  of  the  applicant  being  examined,  for  the  examiner  may 
conclude  that  the  applicant  is  too  tall  or  too  short,  too  stout  or  too 
lean,  too  bilious  or  too  nervous,  his  family  history  may  carry  with  it 
a  certain  diathesis,  either  of  consumption,  or  cancer,  or  Bright’s 
disease,  or  some  other  malady,  which  while  never  manifest  to  ocular 
demonstration  in  the  person  of  the  applicant,  the  examiner  con¬ 
ceives  might,  like  a  smoldering  ember,  break  out  into  flame  and 
destroy  the  risk  ;  and  he  therefore  concludes  to  give  the  company  for 
whom  he  examines  the  benefit  of  whatever  doubt  he  might  have  in 
his  mind  as  to  the  desirability  of  such  applicant  as  a  prospective 
policyholder,  and  gives  the  fatal  negative  recommendation  to  the  risk. 

The  unfortunate  agent  finds  himself  minus  the  commissions  for 
which  he  has  so  faithfully  labored,  and  the  applicant  realizes  that  he 
is  indeed  a  poor  weak  “  son  of  Adam,”  for  he  finds  himself  charged 
with  all  the  sins  of  this  physical  decalogue,  and  realizes  the  truth  of 
the  Scripture  that  “the  sins  of  the  fathers  shall  be  visited  upon  the 
children,  even  unto  the  third  and  fourth  generation.” 

It  is  very  hard  for  an  agent  to  reconcile  a  decision  negativing  the 
insurability  of  a  party  who  declares  that  he  has  never  experienced 
any  physical  disability  other  than  that  incidental  to  ordinary  human 
experience,  and  cannot  recognize  the  propriety  of  assuming  that  he 
will  be  affected  with  consumption,  or  heart  disease,  or  any  other 
ailment,  for  the  reason  that  his  parents  or  ancestors  were  so  affected. 
He  does  not  adhere  to  the  proverb,  as  the  medical  examiner  does, 
that  “like  begets  like.”  He  is,  on  the  contrary,  a  believer  in  the 
opposite  principle  that  outcrossing  of  unfavorable  elements  in 
human  physical  life  can  be  as  readily  brought  about  in  the  human 
subject  as  has  been  demonstrated  to  be  able  to  be  accomplished  in 
the  animal  kingdom  in  general.  In  other  words  he  believes  that,  as 
a  healthy  specimen  of  the  genus  homo,  he  is  as  susceptible  to  im¬ 
provement  as  any  other  member  of  the  species  mammalia. 

Of  course  the  medical  examiner  is  subject  to  careful  consideration 
when  risks  are  declined,  and  the  agent  in  the  case  naturally  expresses 
a  liberal  view  as  to  why  such  applicant  should  be  accepted.  He  is 
entitled  to  consideration,  for  upon  his  efforts,  even  more  than  upon 
that  of  the  medical  examiner,  depends  the  prosperity  of  the  company 
he  represents.  He  therefore  wants  to  know  why  the  presence  of  a 
mere  cloud  of  possible  albumen  being  present  in  the  urine,  or  why 
the  faint  trace  of  sugar  should  render  his  applicant  uninsurable. 

He  asks  the  question,  are  not  the  kidneys  excretory  organs  de¬ 
signed  by  Providence  to  expel  from  the  body  elements  that  are  use¬ 
less,  or  elements  that  are  received  into  the  system  in  excess  of  the 
needs  of  the  organism?  He  wants  to  know  why  it  is  that  a  slight 
trace  of  sugar  should  be  the  cause  of  the  declination  of  the  risk,  when 
the  experience  of  many  persons  is  to  the  effect  that  they  cannot 
take,  at  any  time,  a  strong  cup  of  coffee  without  the  odor  of  the 
coffee  being  manifestly  perceptible  in  the  urine  voided  by  the  party 
so  indulging.  In  other  words,  has  not  the  importance  of  the  presence 
of  other  elements  in  the  urine,  other  than  those  usually  found,  been 
exaggerated,  and  is  it  not  true  that  medical  men  themselves  are 
coming  to  the  conclusion  that  any  presence  of  albumen  or  sugar  has 
not  the  significance  that  has  been  placed  upon  it  in  the  past  by 
conservative  medical  examiners,  and  is  not  the  medical  profession 
itself  now  concluding  it  is  wise  to  give  the  organism  credit  for  its 
ability  to  remove  by  the  means  of  the  kidneys,  elements  that  can  be 
detected  in  the  urine  itself. 

Your  essayist  remembers  a  significant  statement  made  by  the 
eminent  English  physician,  Thompson,  and  reiterated  by  the  great 
scientist,  Tyndall, that  no  act  of  human  thought  can  ever  be  engaged 
in  but  what  scientific  analysis  could  discover  in  the  excreta  of  the 
kidneys  the  elements  of  material  destruction,  brought  about  by 
reason  of  such  exercise  of  mind. 

The  great  English  veterinary  surgeon,  Stonehenge,  declares  that 
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there  never  has  yet  appeared  on  the  face  of  the  earth  an  absolutely 
sound  horse,  that  is,  an  animal  that  could  not  be  criticised  in  some 
part  of  its  physical  life  as  departing  from  the  normal  standard  ;  but 
who  would  hence  infer  that  millions  of  horses  were  not  usefully 
sound,  and  likely  to  live  out  their  lives  in  the  service  of  man  ?  So 
it  seems  to  your  essayist  that  the  medical  examiners  of  insurance 
companies  should  ignore  every  possible  cause  of  declension  not 
actually  affecting  the  duration  of  life  of  the  applicant,  and  conclude 
that  the  applicant  was  safely  insurable. 

An  agent,  in  the  view  of  your  essayist,  rightly  concludes  that  the 
same  law  of  rating  risks  should  not  apply  to  an  applicant  who  wishes 
a  policy  that  would,  by  its  own  terms,  cease  to  be  in  existence  before 
the  attainment  of  longevity  due  to  the  tables  for  that  particular  age. 
And  another  point  that  the  agent  concludes  should  be  considered  by 
the  medical  examiner  in  his  consideration  of  risks,  is  that  of  the 
termination  of  policies  which  is  constantly  going  on  in  any  company. 
Very  few  of  the  average  risks  that  are  written  persist  beyond  the 
period  of  ten  years.  It  has  been  stated  that  the  duration  of  all  risks 
only  averages  some  six  years,  and  it  has  also  been  stated  that  the 
benefit  of  medical  selection  wears  out  in  a  period  of  seven  years,  so 
that  the  agent  believes  that  these  elements,  which  are  all  in  favor  of 
the  company,  should  in  many  cases  decide  the  company  to  issue  the 
policy  where  they  now  refuse  to  do  so.  There  is  no  duty  performed 
for  an  insurance  company  that  should  be  so  tempered  with  ordinary 
common  sense,  as  that  governing  the  examination  of  risks. 

How  nonsensical  does  it  appear  now,  in  the  light  of  experience 
gained  by  time,  that  almost  all  insurance  companies  formerly  charged 
a  female  risk  $5  a  thousand  extra,  because  by  reason  of  wearing 
petticoats  and  bearing  children  she  was  bound  to  die  soon;  and  yet 
if,  on  the  very  day  of  her  application  for  a  policy,  she  should  apply 
for  an  annuity  they  would  straightway  tell  her  that  she  could  not 
receive  as  much  because  by  reason  of  wearing  petticoats  and  bearing 
children  she  was  bound  to  live  longer.  It  would  seem  that  Diogenes 
with  his  lantern,  with  such  a  fact  facing  him,  would  be  compelled  to 
commit  suicide  by  dropping  himself  discreetly  between  the  devil  and 
the  deep  sea. 

Many  medical  examiners  of  different  companies  are  specialists  in 
certain  diseases.  One  man  takes  the  eye,  another  the  ear,  a  third 
the  lungs,  a  fourth  the  heart,  a  fifth  the  kidneys,  and  so  on.  Now 
your  essayist  believes  that  every  specialist  should  exercise  great 
care  over  himself,  in  order  that  he  is  not  led  to  discover  in  any 
applicant  something  in  his  own  specialty  that  would  lead  him  to 
decline  the  risk;  and  is  it  not  reasonable  to  conclude  that,  in  the 
language  of  the  Scripture,  “  seek  and  ye  shall  find  ”  that  if  the 
examiner  devotes  all  his  thought  to  lung  troubles,  whether  he  will 
not  discover  some  crepitus,  or  rales,  or  a  slight  difference  in  the 
apex  of  the  right  or  left  lobe  of  the  lungs,  which  perhaps  the  specialist 
of  the  kidneys  would  solemnly  declare  could  not  be  found  at  all,  and 
so  on  through  the  gamut  of  the  other  specialists  in  the  company. 

Is  it  therefore  not  wise  to  conclude  that  the  medical  examiner 
must  come  down  to  the  ordinary  common  sense  decision  of  the  vet¬ 
erinary  surgeon,  and  say  that  the  man  was  as  usefully  sound  as  in 
the  other  case  the  horse  doctor  would  declare  about  the  average 
quadruped  brought  to  him  for  his  examination  ? 

How  many  agents  are  confronted  with  the  fact  that  a  party 
declined  for  being  too  light  is  walking  the  streets  apparently  as  light 
and  as  healthy  as  he  was  when  declined,  perhaps  fifteen  years 
previously;  and  how  often  has  an  agent  seen  a  risk  pronounced 
“  gilt-edge,”  unfortunately  die  too  promptly  for  the  company’s  good  ? 

Is  it  not  reasonable  to  infer  that  an  applicant  subject  to  some 
slight  disability,  or  knowing  that  his  family  in  the  past  generations 
had  been  the  victims  of  certain  diseases,  that  such  party  would 
exercise  more  care  than  would  be  likely  to  be  the  case  where  such 
history  did  not  exist,  and  thus  disapprove  the  deductions  that  might 
be  unwisely  drawn  from  their  previous  family  history  ? 

I  would  rather,  if  I  were  a  medical  examiner,  and  were  to  decide 
between  two  risks,  one  a  trained  athlete,  and  the  other  a  spare, 
nervous  individual,  whose  father,  and  perhaps  grandfather,  or  some 
other  blood  relative,  had  died  of  consumption  or  some  other  heredi¬ 
tary  disease,  take  the  latter  and  decline  the  athlete  ;  for  the  reason 
that  the  athlete  abuses  himself,  abnormally  enlarges  his  lung  capa. 
city,  and  increases  the  muscular  power  of  his  heart,  and  thus  renders 
himself  liable  to  acute  disease  when  the  pressure  is  taken  off,  as  it 
inevitably  is  in  after  life  ;  whereas  the  weakly  person  would  take 
care  of  himself,  and  on  the  principle  of  the  creaking  hinge,  swing 
back  and  forth  for  many  years  before  he  would  finally  fall,  to  say 
nothing  of  the  possible  injection  into  the  case  of  the  care  of  a  duly 
qualified  medical  adviser  to  help  him  to  live  longer. 


Your  essayist  up  to  this  point  has  sought  to  call  attention  to 
possible  sources  of  error  of  judgment  and  pointed  out  where  con¬ 
sideration  and  caution  would  be  desirable  ;  but  he  wishes  to  declare 
that  no  more  faithful  friend  of  the  agent  or  of  the  company  can  be 
found  than  exists  in  the  person  of  a  conscientious  and  practical 
medical  examiner.  Such  medical  examiners  do  faithful  work,  and 
are  not  mere  theorists,  but  are  men  who,  as  in  any  other  calling  in 
life,  will  take  a  comprehensive  view  of  the  whole  situation,  rather 
than  allow  a  thread  of  thought  in  one  direction  unbalance  their 
general  consensus  of  opinion. 

A  very  important  consideration  from  the  agent’s  standpoint  is  the 
character  of  the  medical  examiner.  In  every  town  where  people  live 
usually  several  medical  examiners  can  be  found.  Some  of  these 
gentlemen  are  old,  others  are  very  young  ;  some  are  reasonable, 
others  are  unreasonable  ;  one  examiner  is  able  and  accommodating, 
and  another  may  be  equally  as  able  but  unwilling  to  leave  his  office 
or  in  any  practical  way  aid  the  agent.  The  selection  should  be 
made  of  such  medical  examiners  as  combine  professional  ability  and 
willingness  to  do  all  he  can  to  aid  the  agent  in  successfully  com¬ 
pleting  the  transaction  upon  which  his  professional  services  are 
needed,  and  the  selection  of  a  first-class  medical  examiner  of  the 
sound  practical  sense  herein  indicated  will  increase  the  agent’s 
ability  to  do  business,  as  such  an  examiner  would  carry  weight  and 
increase  the  agent’s  emoluments,  and  such  examiner  would  not  be 
averse  to  sitting  down  in  the  quiet  of  his  office  and  jotting  down  for 
the  agent  the  names  of  a  number  of  his  own  people  whom  he  knows 
and  who  would  be  willing  to  insure.  Such  good-natured  and  practi¬ 
cal  examiners  have  frequently  put  thousands  of  dollars  of  commis¬ 
sions  into  the  pockets  of  good  agents,  and  have  saved  them  many  a 
wild-goose  chase  after  risks  that  were  uninsurable.  This  is  a 
service  for  which  the  agent  should  be  profoundly  grateful,  and  for 
which  the  medical  examiner  should  never  fail  to  be  duly  recognized 
and  commended. 

One  other  thought  occurs  to  your  essayist,  and  that  is  how  much 
a  good  sensible  medical  examiner  can  help  an  agent  when  the  appli¬ 
cant  is  very  much  on  the  fence  as  to  whether  he  will  go  ahead  with 
the  transaction  or  not.  A  good,  pleasant  manner,  free  from  all 
pedantry,  is  essential  in  the  medical  examiner,  as  he  will  disarm 
suspicion,  and,  by  pure  force  of  good  nature  and  the  exercise  of 
common  sense,  will  succeed  in  inspiring  confidence  and  making  the 
examination,  whereas  a  professional  air  would  alarm,  and  cause  loss 
to  the  examiner  as  well  as  the  agent  and  the  company. 


Restriction  of  Consumption.  Michigan’s  Plan. — Secretary 
Baker,  of  the  Michigan  State  Board  of  Health,  has  recently  received 
a  letter  from  Doctor  H.  B.  Horlbeck,  who  for  many  years  has  been 
the  efficient  health  officer  of  Charleston,  S.  C.,  a  prominent  member 
of  the  American  Public  Health  Association  and  a  prominent  sani¬ 
tarian  in  this  country,  in  which  the  hope  is  expressed  that  Charleston 
may  follow  the  “good  example  set  by  the  State  of  Michigan  in 
attacking  consumption  or  tuberculosis.”  In  accordance  with  Dr. 
Horlbeck’s  request,  Secretary  Baker  sent  him  such  pamphlets,  leaf¬ 
lets,  copies  of  laws  under  which  the  work  is  being  done  in  Michigan, 
and  diagrams  showing  the  result  of  a  similar  work  which  has  been  so 
successful  in  Michigan  in  lessening  the  number  of  deaths  from 
scarlet  fever.  The  information  given  to  Dr.  Horlbeck  related  to 
Michigan’s  plan  for  the  legal  control  of  tuberculosis,  and  more 
especially  for  the  restriction  of  the  disease  through  the  systematic 
and  continuous  education  of  the  people  most  endangered,  the  rela¬ 
tives,  friends  and  associates  of  consumptives. 


The  Insurance  of  Athletes. — Science  Siftings  assures  us  that 
life  assurance  offices  have  come  to  regard  athletes  as  poor  risks. 
At  any  rate,  they  so  consider  them  until  they  have  been  proved  to 
be  the  contrary.  Athletes,  either  professional  or  amateur,  are 
always  given  a  very  rigid  examination,  especially  as  to  the  heart, 
lungs  and  urine,  and  if  any  cardiac  disease,  lung  disease,  or  albumen 
is  found,  the  rule  is  to  decline.  A  leading  medical  officer  of  a  well- 
known  company,  speaking  on  this  matter  recently,  said,  “  If  we  are 
wrong  either  in  theory  or  practice  we  are  ready  to  receive  instruction. 
If  athletes  are  as  good  as  any  class  of  applicants,  we  would  be 
pleased  to  know  why  they  are  as  good.  If  inordinate  exercise  is  not 
to  be  feared  as  a  cause  of  heart  strain  or  muscular  degeneration,  of 
cardiac  hypertrophy,  of  injury  to  cardiac  valves  and  similar  condi¬ 
tions,  we  would  be  pleased  to  be  instructed.  We  may  be  doing 
companies  a  great  injury  by  rendering  them  liable  to  lose  good 
business,  and  that  is  what  every  medical  examiner  wishes  to  avoid.” 
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FIDELITY  AND  DEPOSIT  COMPANY, 


OK  MARYLAND. 


Preferred  Accident  Insurance 


OFFICERS : 


EDWIN  WARFIELD,  . 

H.  CRAWFORD  BLACK,  , 
JOS.  R.  STONEBRAKER,  \ 
HERMAN  E.  BOSLER, 


.  .  .  President. 

.  Vice-Presidents. 
Secretary  and  Treasurer. 


HOME  OFFICE,  BALTIMORE. 


Company 

OK  NEW  YORK. 


Resources  January  1,  1894. 

Cash  Capital. .  .  S500.000.00 

Stockholders  Liability . 500,000.00 

Surplus  and  Reserve  .  200,370.40 

Grand  Total...  .  *1,200,370.40 

Deposited  with  Treasurer  of  Maryland  (for  the 
Security  of  ALL  POLICYHOLDERS) .  *100,000.00 

Does  a  General  Security  ‘Business . 


Becomes  surety  on  bonds  of  distillers,  contractors,  collec¬ 
tors  of  customs  and  internal  revenue,  gaugers,  storekeepers, 
letter  carriers  and  all  other  government  officials  and  employees. 

Also  on  bonds  of  officers  and  employees  of  banks,  railroad, 
express  and  telegraph  companies,  officials  of  states,  cities 
and  counties,  and  for  persons  in  every  position  of  trust. 

Also  on  bonds  of  executors,  administrators,  guardians,  trus¬ 
tees,  receivers,  assignees,  committees,  and  in  Replevin,  Attach¬ 
ment  and  Injunction  cases  and  all  undertakings  injudicial  proceedings. 

Does  not  act  as  executor,  administrator  or  guardian,  nor  as  re¬ 
ceiver  or  trustee  for  persons,  but  furnishes  security  in  all  such  cases. 

The  bonds  of  this  Company  have  been  accepted  by  Judges  of  the 
State  Courts,  of  the  Circuit  and  District  Courts  of  the  United  States, 
and  by  the  Executive  Departments  at  Washington. 


Paid-up  Capital  and  Surplus 
*250,000. 


AGENTS  WANTED. 

KIMBALL  C.  ATWOOD,  Secretary, 

203  BROADWAY,  NEW  YORK  CITY. 

UNION  MUTUAL  LIFE 

INSURANCE  COMPANY, 

OF  PORTLAND,  MAINE. 


Especially  solicits  the  business  of  Lawyers. 


FRED.  E.  RICHARDS,  President.  ARTHUR  L.  BATES,  Vice-President. 


OF  BALTIMORE  CITY. 

J.  RAMSAY  BARRY,  Attorney  and  General  Manager. 
Offices:  328  EQUITABLE  BUILDING. 


Subscribed  Capital,  -  $300,000 

Paid-up  Capital,  -  -  100,000 


Insures  against  Loss  or  Damage  by  fire.  Rates  furnished  upon  application  to  this 
office.  RUFUS  WOODS,  Chairman, 

WM.  T.  DIXON,  Treasurer, 

J.  FRANK  SUPPLEE,  Secretary. 


ADVISORY  BOARD. 


JOHN  E.  HURST, 

JOHN  A.  HAMBLETON, 
BERNARD  CAHN, 
JAMES  A.  GARY, 

J.  FRANK  SUPPLEE, 
JAMES  McEVOY. 


WM.  T.  DIXON, 
RUFUS  WOODS, 

J.  H.  JUDIK, 

CHAS.  O'D.  LEE, 
AUBREY  PEARRE, 
WM.  M.  POWELL. 


JOSIAH  H.  DRUMMOND,  Solicitor.  J.  FRANK.  LANG,  Secretary. 

The  Union  Mutual  Life  Insurance  Company  has  had  a  business 
experience  of  forty-four  years. 

Its  policies  are  generally  conceded  to  be  of  the  most 
liberal  character. 

It  is  a  purely  Mutual  Company  and  alike  progressive 
and  conservative. 

It  is  the  ONLY  Company  issuing  policies  under  the 
Maine  Non-forfeiture  Law. 

It  has  36  millions  of  dollars  of  Insurance  in  force  upon 
its  books. 

It  has  an  annual  income  of  one  and  a  quarter  million 
dollars. 

It  has  safely  invested  assets  representing  more  than 
six  years’  premium  income. 

It  has  already  paid  to  its  policyholders  27  millions  of 
dollars. 

It  does  not  write  Business  in  Foreign  Countries. 


Rufus  Woods, 

John  E.  Hurst, 

G.  W.  Gail, 

J.  Frank  Supplee, 

James  McEvoy,  manager 
Graham  estate, 

James  A.  Gary, 

Wm.H  Baldwin,  Jr., 
Bernard  Cahn, 

Alexander  Brown, 

John  A.  Hambleton, 

C.  A.  Gambrill  Mfg.  Co., 
Wm.  A.  Marburg, 

Wm.  T.  Levering, 

E.  Levering  &  Co., 
Hoffman,  Lee  &  Co., 
Wm.  T.  Dixon, 


UNDER  WRITERS. 
H.  Judik, 

.  M.  Jones, 

A.  C.  Pracht, 

Charles  J.  Taylor, 

Charles  E.  Houghton, 
Ambach,  Burgunder  &  Co., 
Solomon  Frank, 

Charles  Adler, 

Aubrey  Pearre, 

T.  Edward  Hambleton, 

R.  W.  Cator, 

S.  R.  Tregellas, 

Daniel  Miller, 

P.  New  &  Sons, 

John  Stinson, 

Andrew  Reiter  &  Co., 
Taylor  &  Levering, 


W.  Crook, 
m.  J.  Sneeringer, 
Wm.  M.  Powell, 
Skipwith  Wilmer, 

The  Gottschalk  Co., 
Jesse  B.  Riggs, 

H.  Irvine  Keyser, 
Henry  S.  Fink, 

George  K.  McGaw, 
W.  K.  Carson  &  Co., 
E.  A.  Jackson, 
Leonard  M.  Levering, 
Edgar  K.  Legg, 

J.  S.  MacDonald, 

J.  Ramsay  Barry, 
Harry  D.  Williar, 
William  Ferguson. 


^SH BRIDGE  &  CO. 

BALTIMORE,  MD. 

Palatine  Insurance  Company  (Limited),  of  England. 

Broadway  Insurance  Company  of  New  York. 

Sun  Insurance  Office  of  England. 

Lloyds  Plate  Glass  Ins.  Co.  of  New  York. 

CLAUDE  WORTHINGTON.  CHAS.  R.  COLSTON. 

LUCKETT  &  WORTHINGTON, 

GENERAL  INSURANCE  AGENTS, 

22  South  Holliday  Street,  BALTIMORE,  MD. 

Connecticut,  Conn. ;  Fire  Association,  Pa. ;  Phoenix,  London ;  Scottish  Union  and 
National,  Edinburgh ;  American,  J.  N. 


CAPITAL  AND  SURPLUS  PAID  IN,  $225,000. 


62  ano  64  WILLIAM  STREET,  NEW  YORK. 


THE  NEW  TONTINE  ACCIDENT  POLICY, 

Granting  Indemnity  for  Partial  Disablement  as  well  as  Total. 

PREMIUMS  PAYABLE 

ANNUALLY,  SEMI-ANNUALLY  AND  QUARTERLY. 

RESPONSIBLE  AGENTS  WANTED. 

GEO.  I.  RICHARDSON,  General  Agent  for  Maryland. 
215  E.  German  Street,  Baltimore. 
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The  Northwestern  Mutual  Life  Insurance  Company. 

H.  L.  PALMER,  President.  A  Pu°[y  Mutual'  Company.  J-  W.  SKINNER,  Secretary. 

Cash  Assets  January  i,  1894,  $64,071,182.98.  Liabilities,  $52,712,726.18. 

Surplus,  $11,358,456.80. 


No  Fluctuating  Securities. 

Over  98  per  cent,  of  Reserve  Invested  in  First 
Mortgage  Bonds. 

Average  Death  Rate,  1884  to  1894,  0.946. 
Increase  of  Surplus  in  Four  Years  over  100  per  cent. 


Increase  of  Surplus  during  1893,  $1,891,072.26. 

Compare  Figures  on  this  most  important  point  with  any  other  company. 

Issues  all  kinds  of  Popular  and  Approved  Policies, 
including  Installments,  Annuities,  etc. 

Its  Dividends  to  Policyholders  are  Unequaled. 


It  Is  the  only  Company  which  has  in  recent  years  printed  tables-  of  current  cash  dividends  for  the  information  of  the  public; 
THE  NORTHWESTERN  HAS  DONE  THIS  FOR  TWENTY-THREE  CONSECUTIVE  YEARS. 

For  testimony  of  policyholders  as  to  merits  of  Company  apply  to  any  agency  for  the  pamphlet  "  Over  Their  Own  Signatures.”  For  further  infor¬ 
mation  or  an  agency,  address  WILLARD  MERRILL,  2d  Vice-President  and  Superintendent  of  Agencies,  Home  Office,  Milwaukee,  Wis. 


New  England  Mutual  Life  Insurance  Company, 

POST  OFFICE  SQUARE,  BOSTON,  MASSACHUSETTS. 


Assets,  December  31,  1893 . $23,204,162  58 

Liabilities .  . •  at, 537.527  35 

$1,666,635  23 

Life  Rate  Endowment  policies  are  issued  at  the  old  life  rate  premium. 

Annual  Cash  distributions  are  paid  upon  all  policies. 

Every  policy  has  indorsed  thereon  the  cash  surrender  and  paid-up  insurance  values  to  which  the  insured  is  entitled  by  the  Massachusetts 
Statute.  Pamphlets,  rates  and  values  for  any  age  sent  on  application  to  the  Company’s  Office. 

BENJ.  F.  STEVENS,  President.  ALFRED  D.  FOSTER ,  Vice-President. 

S.  E.  TRULL,  Secretary.  JVM.  B.  TURNER,  Asst.  Secretary. 

FREDERICK  A.  SAVAGE,  General  Agent  for  Maryland  and  District  of  Columbia, 

IbTc.  210  IEL  STaRZEEW,  ILvdZDD. 


The  Mutual  Benefit  Life  Insurance  Company, 

KTEWA.nKl,  3XT.  J-. 


AMZI  DODD,  -  ....  President. 


Assets  (market  values),  January  1,  1894 . $53, 346, 092  82 

Liabilities  (New  York  and  Mass.  Standard) . . .  49,742,302  47 

Surplus .  3,603,790  35 

Surplus,  by  former  New  York  Standard  (Am.  Ex.  4^  per  cent  Reserve) .  6,385,707  35 


Policies  Absolutely  Non-Forfeitable  after  Second  Year. 

In  case  of  lapse  the  policy  is  continued  in  force  as  long  as  its  value  will  pay  for;  or,  if  preferred,  a  paid-up  policy  for  its  full  value 
is  issued  in  exchange. 

After  the  second  year  policies  are  incontestable,  except  as  against  intentional  fraud ;  and  all  restrictions  as  to  residence,  travel  or 
occupation  arc  removed. 

Cash  Loans  are  made  to  the  extent  of  50  per  cent,  of  the  reserve  value,  where  valid  assignments  of  the  policies  can  be  made  as 
collateral  security. 

Losses  paid  immediately  upon  completion  and  approval  of  proofs. 

HENRY  P.  GODDARD,  District  Agent,  210  E,  Lexington  Street,  Baltimore,  Md, 


u 


THE  HUB  OF  PLATE  GLASS  INSURANCE.” 


HOME  LIFE 

Insurance  Company 

OF  NEW  YORK. 

(ORGANIZED  I860.) 

IS  THE  ONLY  COMPANY  ISSUING 

The  “DIVIDEND  ENDOWMENT”  Policy, 

which  is  conceded  to  be  the  most  desirable 
because  of  its 

LOW  COST  and  GUARANTEED  BENEFITS. 

Ceo.  E.  Ide,  Pres.  W.  M.  St.  John,  Vice-Pres. 
Ellis  W.  Gladwin,  Sec’y. 

Wm.  A.  Marshall,  Actuary. 

F.  W.  Chapin, 

Medieal  Director. 


Largest  Assets,  Largest  Income  and  Largest  Reserve 
of  anv  Plate  Class  Insurance  Company  in  the  World. 
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QUEEN 


Ins.  Co.  of  America. 


NEW  YORK, 


Commercial  Union 

Assurance  Co .,  limited , 

OF  LONDON. 


THE 

LANCASHIRE 

INSURANCE 

COMPANY. 

Galedonian  Insurance  Gompany 

OF  SCOTLAND. 

IFOTTlsriDIEID  1805. 


OFFICE 

Cor .  Pine  and  W^illiam  Streets , 
New  York. 


Phoenix  Assurance  Company 

Of  London, 

Established  1782. 


THE  OLDEST  SCOTTISH  INSURANCE  OFFICE. 


United  States  Head  Office,  27  and  29  Pine  St.,  New  York  City. 

CHAS.  H.  POST,  Manager. 

N.  A.  McNEIL,  Ass’t  Mgr.  JAS.  T.  HOWES,  2d  Ass’t  Mgr. 

W.  T.  SHACKELFORD,  Agent, 

19  S.  Holliday  St.,  Baltimore,  Md. 


Head  Office  in  the  United  States,  67  Wall  Si.,  N.  Y. 

A.  D.  IRVING,  Manager.  E.  B.  CLARK,  Ass't  Manager. 

L.  P.  BA  YARD,  2 d.  Ass't  Manager. 

Luckett  &  Worthington,  Agents,  22  South  Holliday  Street. 
Birckhead  &  Son,  Agents,  308  Second  Street. 


"T"  T  TV  T  ESTABLISHED  1710 

^oUN 

FIRE 

OFFICE 

LONDON,  ENGLAND- 

United  States  Brancli  Office,  -  NEW  YORK. 


Assets,  lanuary  I,  1894, 
Liabilities , 

Surplus  to  Policyholders, 


$2,449,543  00 
2,101,012  00 

$  348,531  00 


J.  J.  GUILE,  Resident  Manager, 


Statement  of  United  States  Branch, 

JANUARY  1st,  1894. 


heldin  the  TJ.S.  for  the  special  protec- 1  <B»  >7  dfiQ  fiOl  A  A 
ASSetS,  tion  of  its  American  Policy  Holders,  f  fW  ,40^, 051.44 

Liabilities .  5,273,839.18 

Net  Surplus, . $2,195,842.26 

Y  _  _ 

AGENCIES  IN  ALL  THE  PRINCIPAL  CITIES,  TOWNS  AND 
VILLAGES  IN  THE  UNITED  STATES. 


MAURY  DONNELLY,  General  Agents, 

34  South  Street,  Baltimore,  Md. 

POT71TD 


HOENIX  MUTUAL 


LIFE  INSURANCE  COMPANY, 


OF  HARTFORD,  CONN. 


BY  THE 

LIFE  INSURANCE  CLEARING  CO.  OF  ST.  PAUL,  IVIINN. 

THE  scientific  plan  for  insuring  UNDER-AVERAGE  LIVES. 

THE  plan  deduced  from  the  actual  mortality  experience  of  HALF 
A  CENTURY. 

THE  plan  which  guarantees  the  PROFITS  TO  THE  INSURED. 

THE  plan  which  enables  the  company  to  CARRY  OUT  ITS 
CONTRACTS. 

THE  plan  under  which  policies  mature  as  CASH  ENDOWMENTS. 

THE  plan  which  enables  the  company  to  grant  PAID  UP  INSUR¬ 
ANCE. 

THE  plan  under  which  profits  accrue  beyond  the  FACE  OF  THE 
POLICY. 

THE  PLAN  WHICH  ALL  LIFE  INSURANCE  AGENTS 
SHOULD  UNDERSTAND. 

Actuary’s  estimates  furnished  at  all  ages.  Send  for  Agent’s  Manual 
just  issued.  Address, 

BUSSELL  E.  LOBE,  President,  St.  Paul,  Minn. 


Assets,  January  i,  1894, . $10,163,856  46 

Surplus  at  4  per  cent,  . .  556,267  81 

Total  Payments  to  Policyholders, . over  $34,000,000  00 


The  new  plans  of  the  Company  are  brief,  clear  and  liberal.  Life  and 
Endowment  Policies  have  endorsed  upon  them  definite  cash,  loan  and 
paid-up  values,  and  in  case  of  lapse,  insurance  is  extended  without  action 
on  the  part  of  the  insured. 

The  new  10-20  Term  Plan  furnishes  protection  at  alow  price,  and 
grants  valuable  privileges  in  case  a  change  is  desired  to  some  other 
form  of  insurance. 

J.B.  BUNCE.  J.  M.  HOLCOMBE.  CHAS.  H.  LAWRENCE, 

President.  Vice-President.  Secretary. 


CHAS.  W.  JACKSON,  General  Agent, 

210  East  Lexington  Street,  Baltimore. 
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AHEB1CAH 


FIRE  INSURANCE  COMPANY 

B.A.Xj'X'XIkCOKE- 

Office,  IfcTo.  3  South.  Street. 


A.  ROSZEL  CATHCART,  President.  CHAS.  W.  SLAGLE,  Vice-President. 
CHARLES  K.  ABRAHAMS,  Secretary. 


Chas.  W.  Slagle, 
Ernest  Knabe, 
Francis  Burns, 
Wm.  Schloss, 
Wm.  S.  Young, 
E.  Levering, 


DIRECTORS : 

W.  H.  Baldwin,  Jr.  Christian  Devries, 


L.  Sinsheimer, 

Jos.  Fink, 

Bernard  Clark, 

G.  W.  Hildebrand, 
James  A.  Gary, 


J.  Q.  A.  Holloway, 
D.  D.  Mallory, 
Nicholas  M.  Smith, 
Henry  C.  Matthews, 
A.  Roszel  Cathcart, 


Geo.  A.  Getty, 

W.  W.  Edmondson, 
David  Ambach, 

C.  W.  Slagle,  Jr. 
Wm.  C.  Rouse, 
Wm.  Fait. 


||  Mutual  Life  Insurance  Company^ 

BALTIMORE. 

Office,  S.  W.  Cor.  Balto.  &  Holliday. 

HENRY  ROTH,  Secretary. 


Incorporated  in  1870. 


BENJ.  G.  HARRIS,  President. 


-EIEECTOES - 


Hon.  DAVID  FOWLER,  Dr.  HENRY  M.  WILSON,  EDW.  J.  CODD, 
JAS.  E.  STANSBURY,  THOMAS  W.  JENKINS,  BENJ.  G.  HARRIS, 
JOSEPH  FINK,  HENRY  CASHMYER,  JULIUS  STERN, 

CHAS.  HILDEBRANDT. 


Particular  attention  is  paid  by  this  Company  to  the  Industrial  Branch  of  Insurance, 
to  enable  families  of  limited  means,  by  easy  and  convenient  weekly  payments,  to  pro¬ 
vide  against  such  contingencies  and  misfortunes  as  sickness,  accident  and  deatn. 


ACCIDENTS  OF  ALL  KINDS  INSURED  AGAINST  BY  THE 


EMPLOYERS’  LIABILITY  ASSURANCE  CORPORATION 

LIMITED,  OF  LONDON. 

GEORGE  MUNROE  ENDICOTT,  Manager  and  Attorney  for  the  United  States,  71  Kilby  Street,  Boston,  Mass. 


Deposited  in  the  United  States, . $924,000.00. 


TTJtTXTBJD  STATES 

TRUSTEES.  ADVISORY  BOARD. 

OLIVER  W.  PEABODY,  Esq.  ( Kidder ,  Peabody  &  Co.),  Boston.  CHAUNCEY  M.  DEPEW,  Esq.  (Pres.  N.  Y.Central&r  H.  R.  R.  R.  Co.),  New  York. 

WM.  A.  FRENCH,  Esq.  (Pres.  Mass.  National  Bank),  Boston.  SAMUEL  SLOAN,  Esq.  (Pres.  Del.,  Lacka.&dWest.  R.  R.  Co.),  New  York. 

Hon.  JOHN  LOWELL  (Counsel),  Boston.  WM.  ALLEN  BUTLER,  Jr.,  Esq.  (Butler,  Stillman  <5r>  Hubbard),  New  York. 

EXECUTIVE  COMMITTEE. 

WILLIAM  A.  FRENCH,  Esq.  HENRY  M.  ROGERS,  Esq. 


General  Accident  Policies  provide  for  payment  of  principal  sum  insured  at  death,  or  loss  of  two  eyes,  or  of  two  hands  or  two  feet;  for  payment 
of  half  such  sum  on  loss  of  one  hand  or  one  foot,  and  for  weekly  indemnity  on  temporary  disablement.  Benefits  greater  and  cost  less  than  those  of 
other  companies. 


Agents  in  All  Cities.  Special  kinds  of  policies  issued,  (r).  Covering  railroad  accidents  only.  (*).  Indemnifying  employers  against  liability  for  accidents  to 
*  employees.  (3).  Accident  tickets  for  short  periods.  For  further  information  apply  to 


LAWFORD  &.  McKIM,  General  Agents  for  Maryland  and  District  of  Columbia,  Rooms  19  and  21  Chamber  of  Commerce  Building,  Baltimore. 


WM.  J.  DONNELLY. 

Maury  &  Donnelly, 

General  fire  and  jVLarine  Insurance 


Established  1875. 

Agency, 


34  SOUTH  STREET,  BALTIMORE,  MD. 


Represent  the  following  first-class  Old  and  Reliable  Companies,  whose  Promptness  in  Settlement  of  their 

Losses  is  always  a  Main  Feature. 


MERCHANTS*  INSURANCE  CO.,  PROVIDENCE,  R.  I., 

EQUITABLE  FIRE  AND  MARINE  INSURANCE  CO.,  PROVIDENCE,  R.  I., 

AMERICAN  INSURANCE  CO.,  BOSTON,  MASS., 

PROVIDENCE  WASHINGTON  INSURANCE  CO.,  PROVIDENCE,  R.I., 
WESTERN  ASSURANCE  COMPANY,  TORONTO,  CANADA, 

LONDON  ASSURANCE  CORPORATION,  ENGLAND. 


C.  S.  HOLLINSHEAD,  President.  E.  R.  DANNELS,  Secretary. 

FIRE  INSURANCE. 

NINETIETH  ANNUAL  STATEMENT. 

UNION  of  PHILADELPHIA 

Insurance  Company. 

INCORPORATED  1804. 

CAPITAL . .  .  $200,000  00 

ASSETS .  498,431  96 

STATEMENT,  JANUARY  i,  1894. 

Bonds  and  Stocks,  market  value . $204,609  50 

Premiums  in  course  of  Collection,  interest  due  Company,  and  Cash  in 

Banks  and  office .  .  103,622  46 

First  Mortgages  on  City  Property  and  Demand  Loans  with  Collateral 

Security . . .  30,20000 

Real  Estate  Unencumbered,  owned  by  the  Company .  160,000  00 

Total  Assets . $498,431  96 

Liabilities. 

Reserve  for  Reinsurance  and  other  Liabilities . $231,666  48 

Reserve  for  Losses  under  Adjustment  and  not  yet  due  (Fire — $42,963.57; 

Marine — $478.69) .  ....  43,442  26 

Unclaimed  Dividends  . . .  .  1,694  52 

Surplus  as  to  Policyholders . 221,628  70 

$49^*43 1  96 

Losses  Paid  since  Organization . . . $16,600,107  00 


8.  C.  Inin,  President. 

Theo.  E,  Conderman,  Vlce-Pres. 
Benj.  T.  Heriness,  Sec.  &  Treas. 
M.  0.  Oarrigues,  Asst.  Sec'y. 


Organized  Sept.  1,  1817. 
Incorporated  Maroh  27,  1820. 
Charter  Perpetual. 

Capital,  $500,000. 


A$$0(£IATI0n 

OF 

Pf)ILAD6LPf)IA. 


Office,  407  and  409  Walnut  St. 
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fnsurance^onipany 

Detroit,  Mich. 


Cash  Capital,  $200,000 


Employers 

Indemnity, 

Elevator  and 
all  forms  of 

Inability  and 
Accident 

Insurance. 


D.  M.  FERRY,  President. 

Stewart  Marks,  Sec’y.  W.  C.  Maybury, 

E.  A.  Leonard,  Ass’t  Sec’y-  Managing  Director. 

N.  T.  TONGUE  &  BRO.,  State  Agents,  for  Maryland  and  District  of  Columbia, 
Merchants  National  Bank  Building,  Baltimore. 

AGENTS  WANTED  FOR  UNOCCUPIED  TERRITORY. 


FORTY-SECOND  YEAR. 


FARMERS’ 

FIRE  INSURANCE  COMPANY 

YORK,  PENNA. 


ASSETS . $593,859 

NET  SURPLUS. . . . $210,607 


G.  EDWARD  HERSH,  President. 

DAVID  STRICKLER,  Secretary. 

General  Agent  in  Maryland,  W.  T,  SHACKELFORD. 

BALTIMORE  OFFICE,  S.  W.  COR.  BALTIMORE  AND  HOLLIDAY  STS. 
tG.  Q-.  PAEkEE,  Agent. 


BERKSHIRE 

Life  insurance  Company  of  Pittsfield,  Mass, 

This  Company,  with  its  thirty-seven  years  of  successful  and  honorable 
practice,  its  solid  financial  condition,  its  fair  and  liberal 
policies,  all  subject  to  the 

Xon-Forfeiture  Law  of  Massachusetts, 

commends  itself  to  both  policyholder  and  agent. 

WILLIAM  R.  PLUNKETT,  President. 

JAMES  M.  BARKER,  Vice-President. 

JAMES  W.  HULL,  Secretary  and  Treasurer. 


THE 


MUTUAL  LIFE  INSURANCE  COMPANY, 


OF  BOSTON,  MASS. 

Offers  to  the  public  all  desirable  forms  of  legitimate  life  insurance 
in  strict  conformity  to  the  conservative  requirements 
of  the  Statutes  of  Massachusetts. 


S.  H.  RHODES,  Pres’t.  ROLAND  O.  LAMB,  Sec’y. 

H.  T.  CULVER,  Superintendent  of  Agencies. 


WM.  S.  ZIMMERMAN,  State  Agent, 

N.  E.  Cor.  FAYETTE  ST.  ana  PAEK  AVE.,  BALTIMORE. 


1829 


Charter  Perpetual. 


1894 


Franklin  Fire  Insurance  Company, 

OF  PHILADELPHIA. 

Capital . $400,000  00 

Insurance  Reserve . . 1,725,505  49 

Unpaid  Losses,  Dividends,  etc .  51,352  46 

Net  Surplus .  953.731  54 

Total  Assets,  Jan.  I,  1894,  $3,130,589  49 

OFFICERS. 

JAS.  W.  McALLISTER,  President.  GEORGE  F.  REGER,  Vice-President. 
EZRA  T.  CRESSON,  Secretary.  SAMUEL  K.  REGER,  Assist.  Sec’y. 

AGENCY  DEPARTMENT. 

ROBERT  H.  WASS,  Manager.  JOHN  M.  DREDGER,  Secretary. 


rrtfiTtvts 


WILL 


Insure 

IN  THE 


ppm 

'  rtmilitf. 


Baltimore  Office,  No.  30  South  Street,  MUNROE  SNELL,  Agent. 
ESTABLISHED  1870. 

LAWFORD  &  McKIM, 

General  Insurance  Agents  and  Brokers, 

General  Agents  for  Maryland,  the  District  of  Columbia,  and  the  Virginias,  for 

- HARTFORD - 

$team  3°der  (gspectioq  and  Jnsuragce  Qompagy 

OF  HARTFORD,  CONN. 

THE  PIONEER  COMPANY  OF  AMERICA! 

ORGANIZED  1866. 

PAID-UP  CAPITA!.,  •  -  $500,000. 

J.  M.  ALLEN,  President.  WM.  B.  FRANKLIN,  1  it  Vice-President. 

J.  B.  PIERCE,  Secretary  and  Treas.  F.  B.  ALLEN,  id  Vice-President. 

19  and  21  Chamber  Commerce  Bldg.,  Baltimore,  Md. 


THE 

Una  Life  Insurance  Company 

Of  Jlartford,  Conn., 

with  Assets  amounting  to  $40,267,952.90,  and  Surplus 
$6,326,922.09,  offers  unusual  advantages  in  Life,  Term, 
Endowment  and  Accident  Insurance. 

The  ALTNA  LIFE  has  several  Copyrighted  Plans  ol 
Insurance  which  are  attractive,  and  which  give  to  the  in¬ 
sured  a  very  large  return  for  the  money  invested. 

Agents  are  wanted  in  all  unoccupied  fields.  Address  the 
Company,  or 

H.  B.  MEIGS,  Manager, 

Maryland,  Delaware,  Virginia,  West  Virginia,  and  District 

of  Columbia, 

Cor.  of  E.  Baltimore  and  St.  Paul  Sts.,  Baltimore. 
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Broadway  Insurance  Company 


OF  NEW  YORK. 


OEGAKTIZED  1049.' 


ASSETS, 

NET  SURPLUS, 

Geo.  W.  Jones,  Secretary. 


$442,251 

53,242 

E.  B.  Magnus,  President. 


ASHBRIDGE  &  CO,,  General  Agents,  32  South  Holliday  St. 


AGENTS  WANTED. 


RENEWABLE  TERM  INSURANCE. 


Issued  by  a  regular  Life  Company  with  large  assets  and  surplus. 
Policies  Participate  in  profits,  are  Non-forfeitable,  are  Renew¬ 
able  at  end  of  term  Without  re-examination,  while  the  rates  are  as 
low  as  the  Co-operative  Societies. 

Losses  paid  at  once. 

.  Liberal  agency  contracts  made  with  active  men.  Apply  by  letter 
to  P.  O.  Box  3005,  New  York  City. 


TH] E  IFIOITIEIEIR,  XXTXD'CrS'X'IR.X.^.Ij 


Prudential  Insurance  Company  of  America. 

HOME  OFFICE,  NEWARK,  N.  J. 

JOHN  F.  DRYDEN,  President. 

This  Company  issues  in  its  Industrial  Branch,  Life  and  Endowment  Policies  upon  the  weekly  payment  plan  for  sums  of  $1,000  and 
under.  Every  Policy  now  issued  by  the  Prudential  guarantees  a  paid-up  Policy,  after  five  years’  premiums  have  been  paid. 

Assets,  January  i,  1893,  $8,840,853.39.  Surplus  to  policyholders  according  to  the  4  per  cent,  standard,  $2,218,441.70. 

RECORD  OF  1893. 


Increase  in  Assets,  .....  $2,180,591.54  New  Insurance  written,  over 

Increase  in  Premium  Receipts,  .  .  1,559,000.78  Paid  policyholders,  over  . 

Increase  in  Interests  and  Rents,  .  .  74,033.86  Policies  issued  and  revived,  over 

Paid  Policyholders  to  date,  over  $14  500,000.00  Policies  in  force,  nearly  . 

RELIABLE  AGENTS  WANTED. 


$128,000,000.00 
2,900,000.00 
x, 090, 000 
2,000,000 


THE  WASHINGTON  LIFE  INSURANCE  COMPANY. 


FIVE  YEAR  INTERCHANGEABLE-TERM-POLICY. 

The  Interchangeable-Term-Policy  of  THE  WASHINGTON  has  a  two-fold  function,  namely:  it  furnishes  cheaper  insurance 
than  the  natural-premium-policy,  while  unlike  the  latter  the  cost  does  not  increase  as  the  policyholder  grows  older,  and  is  exchange¬ 
able  by  the  conditions  for  some  other  form  of  policy  issued  by  the  Company  without  medical  re-examination. 

This  policy  is  eminently  calculated  to  supply  much  desired  relief  to  many,  who,  during  the  prevalent  business  stagnation,  are 
seeking  cheap  insurance. 

The  remarkably  low  cost  of  the  Interchangeable-Term-Policy  brings  insurance  of  the  best  quality  within  the  reach  of  all.  None 
need  feel  compelled  to  take  unreliable  insurance  with  the  impression  that  the  best  is  not  available. 

Annual  premiums  only  are  received  on  this  class  of  policies,  and  no  policy  will  be  written  calling  for  a  premium  less  than  $15.00. 

No  policy  will  be  issued  on  this  plan  for  over  $10,000  on  one  life. 

L.  H.  BALDWIN,  Manager  for  Maryland,  Delaware  and  District  of  Columbia,  36  South  Holliday  St.,  Baltimore,  Md. 

SURETY  ON  BONDS? 

fimeriGan  SurefeY  dop^pa^Y. 

ISO  BROADWAY,  N.  Y. 

Resources  (incl.  Capital  $2,000,000)  $3,368,883  59.  Liabilities  (incl.  Reserve  $388,416  06),  $557,253  62 

W.  L.  THEN  HOLM,  President.  HENRY  D.  LYMAN,  Vice-President. 

Bonds  Guaranteeing  the  honesty  of  Officers  and  Employes  of  Banks,  Railway,  Express  and  Telephone  Companies,  other  Corporations 
and  Business  Houses.  This  Company  will  act  as  surety  on  Bonds  required  in  the  Courts. 


W.  T.  SHACKELFORD,  Ajjent,  Ko.  19  S.  Holliday  Street. 


THE  FIDELITY  AND  CASUALTY  COMPANY 

140  TO  146  BROADWAY,  N.  Y.  CITY. 


ASSETS,  $2,152,275.64. 


SURPLUS,  $199,700.96.  LOSSES  PAID,  $5,039,320.41. 


C4.SIJja.IjTY  IKTSTJ£l^L2NrCXI  SPECIALTIES. 

Bonds  of  Suretyship  for  persons  in  positions  of  trust. 

Personal  Accident,  Plate  Glass.  Boiler,  Elevator,  Employer’s,  Landlord’s  and  Common  Carrier’s  Liability 


GEO.  F.  SEWARD,  Pres. 


OFPIOEES. 

ROBT.  J.  HILL  AS,  Sec>y. 

DIUECTOES. 


EDW'D  L.  SHAW,  Assistant  S*>c’y. 


GEO.  S.  COE,  lately  Pres’t  American  Exchange  National  Bank. 
WM.  P.  DIXON,  Miller,  Peckham  &  Dixon. 

A.  B.  HULL,  Retired  Merchant. 

H.  A.  HURLBUT,  Retired  Merchant. 

W.  G.  LOW,  Counsellor  at  Law. 

J.  ROGERS  MAXWELL,  Pres't  Central  R.  R.  of  N.  J. 

j.  g.  McCullough,  n.  y.,  l.  e.  &  w.  r.  r. 


THOS.  S.  MOORE,  Counsellor  at  Law. 

J.  H.  MILLARD,  Pres’t  Omaha  National  Bank. 
ALEXANDER  E.  ORR,  Retired  Merchant. 

JOHN  L.  RIKER,  of  J.  L.  &  D.  S.  Riker. 

J.  S.  T.  STRANAHAN,  President  Atlantic  Dock  Co. 
GEO.  G.  WILLIAMS,  President  Chemical  National  Bank. 
GEO.  F.  SEWARD,  President. 
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Fire  Insurance  Company 

S.  W.  Cor.  South  and  Water  Sts, 


Assurance  Company 


INCORPORATED  NEARLY  A  CENTURY  AGO. 


Op  IiOpDOp,  EpG. 


BOARD  OF  DIRECTORS. 


C.  M.  Stewart, 

B.  F.  Newcomer, 
W.  W.  Taylor, 

W.  C.  Pennington, 
Mendes  Cohen, 
Jas.  G.  Wilson, 
Stewart  Brown, 


Gilmor  Meredith, 
Isaac  F.  Nicholson, 
Chas.  K.  Harrison, 
Wm.  Pinkney  Whyte, 
Samuel  H.  Lyon, 

E.  Austin  Jenkins, 
George  H.  Sargeant, 


Josias  Pennington. 

W.C.  Pennington,  president. 

M.  K.  Burch,  secretary, 

Telephone  No.  1280. 


MIDDLE  STATES  and  SOUTHERN  DEPARTMENTS; 

38  PINE  ST.,  NEW  YORK, 


GEO.  W.  BABB,  Jr,,  Manager. 


jiowajip 

FIRE  INSURANCE  COMPANY 

OF  BALTIMORE, 

N.  W.  Cor.  Soutlj  agd  Water  Sts. 

Every  Description  of  Property,  in  town 
and  country,  insured  on  most 
favorable  terms  against 
Loss  by  Fire, 

William  Ortwine,  President. 

J.  H.  Katzenberger,  Secretary. 


UNITED  STATES  BRANCH 

OF  THE 

0cotti0h  Union  @  flational  Ing,  Co. 

Established  1824. 

35  St.  Andrew  Square,  Edinburgh,  Scotland, 
3  King  William.  St.,  E.  C.,  London. 

UNITED  STATES  TRUSTEES: 

Alexander  Taylor,  Esq.,  N.  Y. 

John  R.  Redfield,  Esq.,  Hartford. 

Hon.  Henry  C.  Robinson,  Hartford. 


Subscribed  Capital . tai>7S7>°°° 

Paid  up  in  Cash . 

Total  Assets . 


M.  BENNETT,  Jr.,  Manager, 

HARTFORD,  CONN. 

LUCKETT  &.  WORTHINGTON,  Agts.,  Baltimore. 


SAFETY  FUND  INSURANCE. 


Fire  Insurance  Company 

—OF — 

NEW  YORK. 

office: 

135  &  137  BROADWAY. 


UNITED  STATES  BRANCH 

OF  THE 

LIOI  Fill  IIS! MICE  €0.. 

5  Lothbury,  E.  C.,  London,  England. 


UNITED  STATES  BRANCH: 

Julius  Catlin,  Jr.,  Esq.,  N.  Y. 

Rodney  Dennis,  Esq.,  Hartford. 

Francis  B.  Cooley,  Esq.,  Hartford. 


Subscribed  Capital . $4, 125,000 

Paid  up  in  Cash .  560,065 

Cash  Reserve  Fund . 379>I55 

Total  Assets .  4,504,155 


German- .American 
FIRE  INSURANCE  COMPANY 

OF  BALTIMORE  CITY, 

S.E.  Cor.  Baltimore  St.  As  Post  Office Ave. 


MARTIN  MEYERDIRCK,  President. 
ERNEST  HOEN,  Vice-President. 
Directors. 

MARTIN  KESMODEL,  ERNEST  HOEN, 

PETER  F.  PETERS,  PHILIP  SINSZ, 

JOHN  F.  NELK.ER,  CHAS.  SPILMAN, 

DIETRICH  STALFORT,  GEORGE  A.  HAX, 

MARTIN  MEYERDIRCK,  JOHN  ALBAUGH, 

JOHN  M.  GETZ,  CHRIST.  ROSENDALE. 

HENRY  VEES, 

HERMAN  KNOLLENBERG,  Secretary. 


Associated  Firemen’s 

INSURANCE  COMPANY, 

Office,  fio.  4  SOOTH  ST. 


Insures  Property  in  or  out  of  the  City, 

ON  FAVORABLE  TERMS. 

JOHN  C.  BOYD,  -  -  President. 


EIEECTOES. 

Jas.C.  Wheeden,  Jos.  H.  Rieman,  Wm.  Baker,  Jr., 

Edw.  Connolly,  Dr.  A.  J.  Dalrymple,  C.  Hilgenberg, 

Clinton  P.  Paine,  Sol.  Grinsfelder,  Jos.  M.  Cushing, 

Michael  Jenkins,  Benj.  F.  Bennett,  EdwinS.  Brady 

Frank  Frick,  Isaac  S.  George,  Thos.C.Basshor, 

Wm.  F.  Burns,  James  Young,  Thos.  Deford. 

Alonzo  Lilly,  W.  S.  G.  Williams, 

WM.  SMART,  Secretary.  * 


STOCK  COMPANY. 


Iwmvmtt  <?o.  pmitffl 


OF  LONDON.  ENGLAND. 

UNITED  STATES  BRANCH 

RESIDENT  MANAGERS. 


NEW  YORK, 

METROPOLITAN  DISTRICT, 

AND  EASTERN  and  MIDDLE  STATES, 

COURTNEY  &  McCAY, 

33  PINE  STREET,  NEW  YORK  CITY. 

WESTERN  AND  SOUTHERN  STATES, 

DANIEL  C.  OSMUN, 

240  LA  SALLE  ST.,  CHICAGO,  ILL. 

BOSTON, 

JOHN  C.  PAIGE, 

20  KILBY  STREET,  BOSTON  MASS. 


CAN  I  OBTAIN  A  PATENT  ?  For  a 

prompt  answer  and  an  honest  opinion,  write  to 
MITNN  &  CO.,  who  have  had  nearly  fifty  years’ 
experience  in  the  patent  business.  Communica¬ 
tions  strictly  confidential.  A  Handbook  of  In¬ 
formation  concerning  Patents  and  how  to  ob¬ 
tain  them  sent  free.  Also  a  catalogue  of  mechan¬ 
ical  and  scientific  books  sent  free. 

Patents  taken  through  Maim  &  Co.  receive 
special  notice  in  the  Scientific  American,  and 
thus  are  brought  widely  before  the  public  with¬ 
out  cost  to  the  inventor.  This  splendid  paper, 
issued  weekly,  elegantly  illustrated,  has  by  far  the 
largest  circulation  of  any  scientific  work  in  the 
world.  $3  a  year.  Sample  copies  sent  free. 

Building  Edition,  monthly,  $2.50  a  year.  Single 
copies,  25  cents.  Every  number  contains  beau¬ 
tiful  plates,  in  colors,  and  photographs  of  new 
houses,  with  plans,  enabling  builders  to  show  the 
latest  designs  and  secure  contracts.  Address 
MUNN  &  CO.,  New  York,  361  Broadway- 


M.  BENNETT,  Jr.,  Manager, 

HARTFORD,  CONN. 


MILES  M.  DAWSON, 

Insurance  and  Financial 
Counsellor. 


Fellow,  American  Statistical  Associa¬ 
tion,  American  Academy  of  Political 
and  Social  Science,  etc. 

Author,  “  Elements  of  Life  Insur¬ 
ance,”  “American  Life  Insurance  Meth¬ 
ods,”  etc. 

Counsel  upon  Insurance  and  Mutual 
Investment  matters.  Assistance  to  com¬ 
panies  and  agents  a  specialty. 

Room  1215, 

1 12  Dearborn  Street,  Chicago. 
AURY  &  DONNELLY, 

Fire  and  Marine  Insurance  Agents, 
34  South  Street ,  Ballitnore ,  Md. 

Represent  American,  Mass.;  Equitable,  Merchants, 
and  Providence  Washington,  of  R.  I. ;  Western  01 
Toronto;  London  Assurance,  Eng.;  Sun  Fire  Office, 
Mechanics,  Pa. 
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TWENTY-NINTH  YEAR. 

- -  Jhe  ~ - 

Maryland  Life  Insurance  Company 

4  4 

surplus, 

^  J  XJ  as  regards  Policyholders, 

$332,585  95 

Total  payments  to  policyholders,  over  $2,250,000. 


ASSETS, 

$  1 ,663,349.59 


WM.  H.  BLACKFORD,  President. 

CLAYTON  C.  HALL,  Actuary.  HENRY  R.  CRANE,  Secretary.  JOHN  W.  HANSON,  Cashier. 


BOARD  OF  DIRECTORS. 

HAMILTON  EASTER,  Hamilton  Easter  &  Sons.  DOUGLAS  H.  THOMAS,  Prest.  Merchants’  National  Bank. 

CHRISTIAN  DEVRIES,  Prest.  National  Bank  of  Baltimore.  JOHN  GILL,  Prest.  Mercantile  Trust  and  Deposit  Co. 

WM.  H.  PERKINS,  Perkins  &  Co.  WM.  H.  BLACKFORD,  President  of  the  Company. 

C.  MORTON  STEWART,  C.  Morton  Stewart  &  Co.  JAMES  POTTER.  Philadelphia,  Pa. 

GEORGE  C.  JENKINS,  Jenkins  Bros. 


To  Insurance  Agents- 

The  following  are  some  of  the  advantages  offered  by  the  MARYLAND  LIFE  to  energetic  and  active  Agents  who 
wish  to  secure  the  best  results  for  their  labor,  or  who  may  have  surplus  lines  of  insurance  to  place : 

1st.  A  contract  that  will  be  direct  with  the  Home  Office,  so  that  no  intermediate  persons  will  get  a  part  of  the 
compensation. 

2d.  A  contract  that  gives  the  Agent  who  secures  the  risk  the  same  commission  and  renewal  that  is  usually  paid  to  a 
General  Agent  controlling  a  large  district. 

3rd.  Forms  of  policies  that  are  attractive  to  applicants. 

Agents  wanted  in  the  States  of  Pennsylvania,  Maryland,  Virginia,  West  Virginia,  North  Carolina,  South  Carolina, 
Georgia  and  Alabama.  For  information  as  to  terms  write  to  the 

HOME  OFFICE,  Nos.  8  and  10  South  Street,  Baltimore. 


TILT STJZRaA-TsT OE  GOMPA3TT. 


UNITED  STATES  BRANCH,  A5  WILLIAM  STREET,  NEW  YORK 


Resident  Manager,  HENRY  W.  EATON,  Esq.  Deputy  Manager,  GEORGE  W.  HOYT,  Esq. 


STATEMENT,  JANUARY  1st,  1894. 

Assets,  $ 8,598,271 .  Liabilities,  $5,7 71, 746.  Surplus,  $2,826,525. 

Income  in  1893,  $5,969,230.  Expenditure,  $5,274,767. 


Chicago  Office,  203-205  La  Salle  Street,  W.  S.  WARREN,  Resident  Secretary. 

New  Orleans  Office,  Carondelet  and  Oravier  Streets,  HENRY  V.  OGDEN,  Resident  Secretary. 
San  Francisco  Office,  422  California  Street,  CHAS.  D.  HAVEN,  Resident  Secretary. 


- hh::::::::::::::;::;;::::::;:; geueral  .A-Q-iEiiisrorgc:::::::::::::::::::::::::::::: - 

ALBANY,  James  Hendrick.  BOSTON,  C.  E.  Guild.  CHARLESTON,  C.  T.  Lowndes  &  Co 

CINCINNATI,  J.  M.  DeCamp.  PHILADELPHIA,  Atwood  Smith.  RICHMOND,  Davenport  &  Co. 

NEWARK,  N.  J.,  D.  Smith  Wood. 

q  ...  Offi  j  Merchants’  National  Building,  Room  301,  W.  STEWART  POLK. 

Baltimore  umces,  -j  No  24  South  Holliday  street>  s.  w.  T.  hopper  &  sons. 
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